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SHAXUMEY U IMMBGSXOBXOOMRGHANRY  J R WHS PWL RGH
,QAFDME, FKHANP DIN L \KHS FIADQANDZ HONGRZ QUWDRGHGIMKHU DVGHIGHGIQ5 XBT R WHBHRXUMAVS PNk (6 & 12 é
,QAFDME. FKHANP DINL \KHS5 FIMADQAY RABTXUG\R | LIUBRWSXOMXOOMRGHMRY RU G RIWHSPAK (6612 &

,QAFMB FKHN P DN Z KHKHUWH S MOV KDY [ LBG DOWERW BHIXUBG\WR EHILGGE 6HAWRY RU G R \KHGEHXUMAY ( [ RKDQIHS PAR GUQ WHSHHIQ) P RNV RUIRUMK
\VKRUMUSHIRG WDAKHS HINVADQAZ DVUHIAUBHGWR I LGIVAK BBRW 006 KDVBHHQ VBRI VXK LA NP HOVIROWHSDIW @ADLV <H/é 1Reé

,QAFAMB FKHN P DN Z KRKHJWHS HIMABQAKDY XEP IWHG HPRARQFDD HYHY |, QMIRRYH' D) LB UHDUUHG I BH \WEP LWHIG SXUOQAR 5 XB R SHIXDWRQ6 7 1 R WYV GAUQ
WHSHHAQ P RQKV RUIRARK VKRAMUSHIRG \WDAKHS HIMABQAZ DY UHNXUUHGWR\KEP IWXHK LBV <H/é 1 Re

,QAFDME\ AHAN P DN Z KHKHWHS HIMDQAY D@L HFFHBUDMG | LBU DQ CAFHBUDAG | LB DGQRQ DFAFHBLDAG | LB DVP DEPUWHERIGY) FRP SI) RUDDHP HJLQ) JURZ W ARP SR 6HHWWHGH IQURY/R
3@UIHCFFHBLDMGI LBU 3 DFFHBLDAG LU 3\P DIPUBERIY FRP SDQ * DQG3 HP HULQ) JURZWFRP S 1Q5 X! E - R \WH( [ FKOQIHS FW
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| DOHPHILQ JUZ\WN FRPSDQ LQAFDME! AKHAN P OUN UL \WH 5 HIRBQAKDY HBRAS CRANR XVH WH H \WIGHS WDQUMRQ SHIRG | RUFRP SOLQ) Z W D) G2 RUUYMHG | LGDCADODAFRXQIY \BQELB/
SIRMGGSAOXOQMRGHAIRY D R WH( [ FKDQIHS Fne

,QAFDME AKHAN P DN Z KHRHKHS HIRBQAKDY | LG5 D U-SRIWRQ DQG DIMMBINRQ\R LW P DD HP HAW DXAWP HWR WHH | HRWHHWVR IWIQM CDOARQURORYHUI LDCADOWERWY) XQCHJBHAIRY  E
R WHEDUEDQH/2[ B $SPW 8 6 & E B WHUDIMMIHGSXEDE DFFRXQIY | LUP \WD/BUHSDUHG RUMKHGIWDGWEER NS

| VFRXUMEYDH U IMAMG SXOKOQAR6HANRY £ R WHS PMQAFDME! FKHAN P DUN Z KHKHMHI LDGRLDOWEAP HQVR \KH UHI MABQAGFOGHG LQWKHI LA UH GRAKHFRIBFRANRQR DQHUIRR SBYIRA®
[XHG | LCDGRLDOWBAP HON &

QAFDMB AHAN P ONZ KHKHUDQ R KRV HIRUARUMRANRYY DUH UAAEMP HQV\KDATXLAG D UHFRYHY DDOMY R LGRHQIWH EDAHG FRP SHODIRQ UHFHYHG B\ DR R \KH W IMAQAV H HRAYH R LFHY
GUQ) \WHUHBYDQWHRYHY SHIRGSXWXOQART ' E &

,QAFDME FKHNP DINZ KHKHAKHS FIMADQAYD\KHIFRP SO). DVGHIQHGIOS X®! E R \KH( [ FKDQIHS FW <H/é 1 Ré
7KHDIJUWODMP DNAYDOHR \WHYRIG) DOGCRQ YRIQ) FRP P ROWBANKHGE, QRO O LADAMY/R WH5 HIMRDQIZ D/ EDHGROWHFBMCQY SUFHR \WH5 HIADOAFRP P RN ROWH 1 DVGT
&CHMID DNARY' HAHP BHU 7KHFOBXOMRQR \WHDIJUIDMP DNANYDOHR YR DOGQRQ YR FRP P ROWRN H FOGHAKDUWVKHISE. H HRXWHR I LFHY GLHRARLY DG WRANKREHY AWDAH
5 HIMABQAFRCFOGHG Z HIH D LADAVR \KH'5 HIMBQARD VKK GDM ([ FOMROR KA KDL/ \KRX@S QRABH FROMKHS VR LGAFDMWDAT) \KFK SHYRQ SRAVHKFY \KH SRZ HJ GUHAWRUIGRLHRMR GLHRARJ
FDAHWHAURIROR WHP DDIHP HYWRUSRIFIH/R WHS HI MADQARMWDNKRK SHIRQLYFRMRTMGE. RUXQE-UFRP P RQFRQURCY. [V \KHS HIL\REQN
7KHQ® BHUR \KOW/R \KHS5 HIMATQAVFRP P RQWRAN SCUYDDH SHAKOH RAMBRAQ) DVR 6HBMP EHJ zo/ KDV
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WP/ HIDCBURAHAQIV
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3557
WP 0 DNAWVRUS HINADOW/&RP P RO(CTXW 5 HIMMG6WWANKRGHJO0 DY/ DG . WXHBXUFKDHVR (( TXW 6 HEXUMAY/

WP S5 HHYHE®
WP 0 DODJHP HOAY' VAXWIRODNGS CDOMVR ) IONCANCR RGWRODGS HXWR 2 SHDIRD/
WP $ 4 XDOMBYHDOGA XDDBIYH' \WFRKWVS ERVD DA/ N
WP ) IODCADOSVUAP HOVDOG6XSSBP HOMY ' DY
P GKIIHVIODNG' MRIUWHP HOWZ WS FFRXQUDVROS$ FFRXQIR) D0G) LACHDD  WFRMUH

P $ &RONRYDOG3URRHEAU

WP % 2 \WHJ, QRIP DIRQ
WP & ' DWFRXHS HIDEQ) ) RHIQ-XUMVGRNRQ/AKD/B UYHRWV, QSHRANRDY

3857 ..,

WP IBRRLY ([ HEXWH2 | IFHYDOG&R SRIDM* RYHEDCFH
WP ([ HEXWH&RP SHODIRD
WP 6HRXUW2 Z CHIKIS R &HWIQUHHIADT 7 GHYDG0 DXDIHP HOANQGS HIMMG6\RENKRTH 0 DY
WP &l 5 DOG5 HIWG7 IDQOANRYY DOG" LUHARY, QE-BHGHHH

AP 3UCHSICS FRRXQIY) ) HAVDOGE6HYA

3557 .9

WP ([KIEWDJG) LODCHDOG\BAMP HVG FKHEX®V

W )RP . 6XPPDY

,OWV$ QOB FERVWRD) RP . \MLY3$ QX006 HERW  XQBW RKHZ NH WBAG RUDYWH FRQA WRKHZ LVH UHTXLUA/ UH HIHFAY/\R 3 $ GHEXRR 3KOWP CFHANDY 3$ GHEX®” SWHERP ST
3ZH 3XV 3RXU DQGMP LU HHIAHVUH HARS GHEXER 3KDWP CFHNDY |, @ 7 KHS GHEXBRGUR DG RKHMEGH-P DINWRUVHYIFHP DUWR $ GHEX@R 3KDWP CFHWADY |, GF DESHIUQ) LQWMVS QXOCE HSRWY
DUH\WH SURSHW R $ QHEX@R 3KDUP CRHANAY |, QF 7 KLY$ QX006 HERWDOR FRQEIQV U MRS P DNV WGP DU DQG WIGH TP H/R RKHUFRP SDQHY $ @RKHUMEGHP DN UHI IR P DN OQG WECH
@P H/DBS-DUQ) LQWMVS QOXOCE HERWIHWWHSURSHW R WHUUASHRIYHKRTHY : HER RAQMIGRUXHRIAVSD R RKHUFRP SIOHAWDGHQP HY/ \NIG-P DUWRVHYLFHP DNWARLP SO DUHDINROKLS

Z1W RUHGRYH HQARMNSRQRUKIS R XVB WHHRKHUARP SDQH/
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7KV$ QX005 FERWARQELQV? | RZ DG GRNGQ VAP HON' Z IMOWHP HIQQ) R 6HAIRD  $ R \KHEHRUMAVS FYR DVLP HGG WH26HXUMA/S PV DQG6HAIRY (R WHGEHRXUMKY
([ FDQYHS PR DVLP HIGG \WH? ([ AOQIHS AV Z KIFK DUH\XEMANKHA\DHKDER) FUDMGE. WRHVHRIRYY 7 KHHIRZ DG GRNQ) \WBMP HIV CERAAKY DG RULQGAMNY  LOYRYH\XEWIQNC
UMY DG XQPHIBEQIAY DG RXUCFNMDOUAMXEV FRXTS G| HJP DMIDTD |URP \WRVH CONASDAG LOWHH | RZ DG GRN.GQ) WEAP HOVD/DUAKOWR YOURXY | CRRLY (FOQQ) \WRH\HWRY EHBZ XQG-U3DW
WP $ 350N CRRY QWS QQXE05 HSRWWS WM HIV RKHUWDQ WBIAP HONV R KIWRUIFDO! DRV FRQBIGHS LQ WV/$ QAO05 HSRWIGFOQQ) WBAP HOWV UHIDLAQ) RXUI XU | LQDRDOFRGAMRD
BACHN DAD\ DJG SO DG REVIAIYHY R P DCIHP HORUIXUMUH RSHDIRY/ DUH IRZ OUG GRNG) WIBAP HOV , Q\RP HFDAHY \ RX AR IGHOM\ 1RZ DG GRNGQ) \WBAP HOV B \MIP LCRBRI\ \KFK D/
SEHIHYH 2P D 7 2FRX@ ZIAD HXP DM 2 FROQMH *DQMASDM QMG 3\HHN' 2SO’ 3H SHAW \KRX@G' 3ZRX@ SR’ RUWHQHIDMYH R \WHH WP V RUMP LOUH SRR IQ\KMY
$ Q@05 HERW

: HKDYH EDHG \WHHIRZ DG GRN.GQ) WIAP HOV GUHD R RXUPXUMHOAH SHABIRQY EHIHY HAWP Db/ DQG SURURIRYY DG YDURXY DXXP SIRYY PDQ R ZKIEK B\ WHUDMH DHIGKHM®
XGPHWBQ DQG BN RYG RAUFRQINRD,, Q DEAMRY WBAP HQVWDW Z H EHIHYH - DQG MP LOUMBIAP HQN UH GRARXUEHIH V DQG RSQRQY RQ WWH UHBYDQMXKEMAN7 KHVH WBAP HQN DUH EDHG XSRQLQ RUP DIRQ
D@EGRXVDVR \KHEMR \MV$ QX005 HSRWDQG Z KBIZ HEHIHYHVKAK LQ RIP DIRQI RIP VD UDREIEGEDVY | ROVKEK WIAP HIV VKK LQRIP DIRQP D EHAP WG RULGRRP SBIM DG RXUMBA HONV
\KRX@ QRAEH UG \R LQA FDMWDAZ HKDYH FRQGANG DQH KDMMHIQTXL QR RUBYH. R DESRMMDIM DYDOEGI HBYDQAQ RP DIRY 7 KHHIRZ DS GRAQ) WP HOVLGFOGH BXWIHQRATP MG
R \WBAP HQVCERAW

RXUH SHRABIRQY U DEQ) RUFDSMICUHIXLP HONV UAYHAH H SHOHYDQGRM-URSHIDIYY UAKOV DG CHHBVI RUDGAMRIO [CAQ)
WHWP 1) RURARRP HR ) R RAUHIXDRLY \KEP IR/

WHWP 1Q) DG FRIGAVR RURIQFDOWDY LFOGQ) WBAP HOV UDEQ) WHWP 1) SURIUAN DQG WKV R PXUHADGS | XWMUH QRIFIQFDOMMAH DG FIQFDOWDY DQG RXUWMIRK 006
GHHBSP HYSIRIUP V

\WHFRIQFDOAMY SRMQNDCDGYDQEI HYDGWP 1Q) RUCNHIKRRGR U X@AY | LOQIVDGISSIRYDR \HRIEDQM RP HO $ 1 ( %
RXUH SHRABIRY/BIDAQ) | XMHIUZ K

RXUCELON R RESIQ DG P DQEIQ DEHNXDMLQMBRNOOSURSHYY W KWOQG DEHDOMY SIRMWIGHI RIFHVKEK WKW
RXUCELOW VR P CIQEIQRXUH LMY QFHMQ DUIDCY HP HWDQG HAAMIQR DG P DQEIQRKHFRIIER DIRQ/RUCFHMQ) DUDQIHP HQV
RXUHXIP DAV UHIDLEQ) \WHFRP P HIADCSRMINIDIG P DNARSSR QW | RURUSIRGENFIECDM/

WHSHURIP DOFHR RAUMLG SOV \XSSTHY DQGP DX CRMUY

RXUCELON VR FRP SHMH | HAIYHD Z W H MY FRP SHVRYDOGGHZ. P DUV

WHLP SSRWRQRXUBXMQHWR . HARGRP |F RUSROWFDCHYHOVRUMHIGY DOG

WHLP SCFWR JRYHEP HQBODY VG U XTNRYY

<RX WKRX@ QRABTIFH XQBXH UHIDGRH RQ\WWHHIRZ DG GRNGQ) WIAP HQV 8 QBWUIXUGE, Q7 Z HXQGHWINH QR REQIDARQ\R XSEDMRUBYMHIY |RZ 06 GRNGQ) WIM HONR UH GRAGE
LG RUP DIRQ RUIXWUH HYHOVRUGHYHBSP HQV 7 KXV \ RX WKRX@ CRADAKP H\KDARXUMBFH RYHMP HP HIQAWDARNOAYHOV DUHEHDUQ) RAND/H SURKHG RULP STHGLQWKFK | RZ DG GRNG) \NBKP HON
<RX \KRXT FOH X® WG \MY'$ QX005 HSRWIGFOGQ) WH \HRNRQ B 25 [WN ) CRRLY DG \WH GRAXP HOW WDAZ H UH HIHGFH LQ \WLV/$ QQXD05 HBRWADQG KDYH 11 DY H KIEIW R \KMY'$ QX005 HERW
FRP SOIMD DG Z MW \WH XQEHWABAQ) WDARXUCFMOO XWMUH UAXAOVP D EHP DMIDD Gl HMWWRP ZKDAZ HH SHAW: HTXOM\ DOR WHIRZ DG GRNGQ) WIAP HOVIQWMY BERWE \KHH FDANRDY
BMP HQV
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2 XUBXMGHW LY VXEMPAR Q<P HIRV UMW DG XEFHIBIQIVR Z KIFK\ RX WKRXTS EHIZ. O [GFOAQ) WRHGHAUEHGLOWHVHRIRQHQN®G2 5 N ) CRRLY” 7 KRAHUMWLGFOGHWHI RTBZ Q)
5 [MNV5 HIMWG VR RXUYSMGHN ) LQDQRD0R: RQGMRQ DQG & CEMICE HTXILHP HOV

: HKDMHQRAHHDAGDD BYHXHVGRHRUGR-BIRQDQGP D GHYHUEHFRP HSUR MG

: HZ LOQHE\R UNVHCEAWR OFCEMIOQWHI XMUH Z KIFK P D EHXQDYDLOEGIR XY

7KHG-EWDAQV P D BHVHRXUGE, \XEWBQMD DOR RXUDAHNDQGD GH DXOWHHKQEHUZ RXTS KDYHP DMUDCOGYHYHFRQHNXHIFHYRQRXUI LODGRDCARQGMRY RSHDIY) UKV DQGEXMGHY
: HKDYHQP WGRSHIDIY KIMRY DvVDSXEIFO WGHGFRP SIQ

2 XUPXUHOADGE | XMUHRSHUDNRQ/AXEVBQADED G-SHIGRORXU) RXQE-UDQG&KIH ( [ HXAWH2 1LEHU

$ GHYHGHYHESP HQVDH HANY \KHI LDGRDOHYLFHY LMY FRXTS DGYHYHD 0 HARXUBXMGHW

5 M\V5 HDMG VR 2 XU, QMBRAMDOB LRSHIV

1 Z HOHXTEGIR REEQDOGP DIQEIQVAK | LAHNEDMYBIRARNRD | ROVHBRTEDQARXUCELDN VR\KFFHAM X@ FRP P HIADT] HRXUPXUHIARU XMUHSIRGEWDEEM/P D BHOGHIHD DI HAMS

| ZHIDOW FRP SO Z W RXU REDI DNRQY XQE-U RXU FXUHARU | XWMUH LOMIPRMIOSURSHWWY QFHH DIUHP HQN RUH SHIHFH GMXSWRY Z W RXUPXUHARU I XUUH QFHQRY Z H FRXT RH
L QMBRNOOSURSHW WKW

: HP D QRABHCEBIVR SURMFARXULQMIBRNDCEURSHIY U KWAKURXI KRAWKHZ RS

7 KHH SUDMRORUGAWR SDMVBURKMANROP D DEYHYHD O HARXU XAMUHUAYHOHY DG RSHIDY HOQQIV

5 M\V5 HDMG R 3 LRGXAW HYHBSP HOWS HIXOWA) $ SSLRYDOO DOXI DRXUQ) DQG&RP P HADM DARQ

" HI VIQFIQ FOOMIY | RAHRIEDQARXUGDGAX) FOQEGDM FRXTSDEYHYHD O HARXUBMGHY

1 Z HOHQRATEGIR RBEIQUI XA D5SURYDY| RAVHIRTEDQAZ HZ LOCRABHCEGIR FRP P HIADT HIW

( YHQU Z HUFHYHU-I XORY DESURYDO RIVHIRCEDQAZ HP D QRABHCEBNVR\KFFHM X FRP P HIADT) HWHSURGANIGWHUAYHIHWDAZ HIHGHDMI URP WADBY LI D) PD EHAP LM
,QMIP DOGSUAIP LD GDIBIURP RXUSUHRICLFDOWMGEHY RURICLFDOMDY DUH\KEMAAMR DXGWIG YHUI LFDINRQ SURFHEXUA/ARDVRXE UKV P DAUDCRKDQ HYLOWKHI L0

( YHQU Z HREEIQP CUNAINY CESURYDO RAHRIEDQAZ HZ LABH\KEWRAAR RYR Q) REQ DIRY/DOGFROMM-GUIXDRY BYHZ Z KIFKP D BAXOVQMI QI LFDQADGAWRIDCH SHOH

$Q SIRGEVZ HGYHBS P D BHRP HVKEVAVWR XQ DYRIEGISUAQ) UHIXOMRQY WILG SO FRYHID HDQG UHP EXWHP HOABRITRNH/RUKHIGKFDUHUH RUP LQUDIYHY \WHIE, KDUP LQI RAUBXMGHY
/ HIMDIRQP D P DNHIVEL EEXOVRUXNWAR FRP P HIADT HVHRCEDOAIGG O HAWHSUFHVZ HP D RO

2 XUBDGAX) FOQAMM HRIEDQMP D | CFHFRP SHIMRQ\RRGHAWDQH SHAMG

$Q G VIQWHGHHADY WXGH/R \HREEDQAFRXG U XONQLGRU-DHG FRIVR XV

&OQFD0GX) GHYHBSP HQMROYH/DORIW DOGH SHMYHSURRHN/Z LW CQXGFHMHQRXERP H

: HPD EHH SRHG\R SURGEMIEMN UMY DG RIQFID0G SUHRIQFDOITE AN UMY

2 XUBDGSIRGANDEM \HRIEDQAP D KDHXQEUEGIMGHH I HRAV

| Z HDHXTEGI\R HXBEDK RURZ QP DN DG \OBY FESCELONY RUHQAULQR DI UH-P HW Z 1\ \KLLG SO \R P DUNHADG VHORXUSURGAEW D\MUDSSUIRYDO Z HP D' GRABH CEGI\R JHHDM

SIRGANHYHIH
7TKHGYHBSP QR QHZ GXIVRRX@GLP SDURXUCHOW \WRJIWZ. RAUBMCHN DG UHP DQFRP SHIVYH
5 DMV5 HDWMG VR 2 XUS HIDQRHRQ 7 KILG 3 DM

2 XUG-SHIEGRH RO LG ST | RURXUSUHRIGFDOWKNG) 006 FIQFDOWDY P D UAXOMQ FRWN DQG GHD) V\KDASUYHAKY | URP RABQQ) BIXORY CSSURYCORINKFFHAX@ FRP P HADY LQ)

SIRGENDEDM

7 KILG SO/ Z HZ LOUHD XSRQWR P DX CRMHVHREDQAP D | LOR RABQJIRYHP HTSSURYDY SURVGHXVZ LW \KI | LELHQAT XD RUTXDDMYRUGR \R DATFFHBEEGISUFHY Z KIFK P D DHAW
FRP P HUADT] DIRY

2 XUUHIDGFH RQ FRIDERDIRQY Z LW \KLLG SOMHY \R GHYHBRS DQG FRP P HIADT] H VHREEDQAL \KEMPAKR LCKHIHQAUMY DG P D BAXAOQ GHD) V 1Q SIRSPNGHYHESP HIADQG BRI
BVHOHY

5 MAV5 HDWGVR* RYHUGP HOWG HIXOWRQR RXU, QGXMA

/ HIMDMHRUBIXDRY HRP R \KHKHDSMFOUHW WP P D D HAARXUCELOW VR VHORXUSURGFW SUR MIED
&OQFOMDY| ROVHRIEDQMDYHDQGP D LQWKHI XMUHEHFRQGAMG RANGH\KHS QUGB DQGQRXQE-UID, 11 DEGZ KHHWMYIVKHFDH \WH) ' $ P D GRATFRHBAEDI URP \WKFK DY

5 DMV5 HDMGWR2 Z CHOKIS R 2 XU&RP P RQGWHAN

7KHWIEQ) SUFHDQG YROP HR RXUFRP P RQWRAN KDVEHHRDQGP D ARQIMKHR EH YRDMB!

) XMH\DBYR D\XEWIRMOXP EHUR RAUNKDAVR FRP P RQWREN FRX@ G- WHWIECQ) SUFH

2 XUSUCH SCOWRANKRTH Y DUH CEGIVR H HYWLI QU LFDQAFRQURCRYHUP DY AKEMAWR WRFNKRTHUCBSUIRYTD

$ QMIN-RYHUSIRMRQ/LQRAURKDMLIGRAXP HOVFRX@G QVFRXUIH GHD RUSHYHWD FKDQIHIQFRQRO

2 XURKDUMUSURYIGH/\WDAKH'  HIY CUH&KDQFHY &RV \WHH FOMYHIRXP | RUVKEWBQADED DDAVSXRY EHE HHD XV DG RAUMBFNKRTHY QG| HAHDOGMMPWFRAW LY WHH FOMYHIRXP 1RU
GHXUMMYS FVKDIP V

: HRGRW SHAARSD DQ GYIGHIB/RORXUFRP P RQVRAN

* HOH.DCh N ) DRRYV

: HOWHUATXUUHGWR FAEEDK DOGP DQEQH | HAYHIQMQDCFROMRCRYHU LDCADOHER W)

: HKDYHLGRU-DVHS FRWWDY D SXETE FRP SO DQGRXUP DQDI HP HWY UHTXLUHG VR GHYRMWNP HVR FRP SIDFH

SKOQIH/LQDFFRXQI SUKFLSBY RUIXLEIFHFRXGB UAXONO XQ DYR IEGICFFRXQIY) FKOLIHVRUH I HRV

5 HAHE QVRBRMUHUNLAP HONI RUFP HILQ) JURZ \KFRP SDQHY P D P NHRXUVHRXUMEY G DIMERAYH

SKIQPH/IQW @7 VRIHIXIWRY/P D KDYHDP DAMIDCDGYHIHH | HAWRQRXUBMGHY

2 XUCELOW R XVHQHARSHIDIY GRWFDU | RZ DB/DOGFHYIORKHAY DMIEXM/P D EHAP WAMG

.| DCDDWWVER GRASXEDNK | DYRIIEGU-SRWIERVXY RXUMEIRN SUFHDQGWIGQ) YROP HFRX@G GHRICH

+ HOW FBLG-P LPVRUSDQE-P LFVP D DSYHYHD 0 HRAARXUILCDCADCFROGWRO DG UAKAVR! RSHIDIRY

8 QUEED! P DINHADQG HARGRP |F FROBMRYY JHRSROWDOFRQAMRY G RMHUI CRRLY BN RQG RAUFRQIROP D KDYH VHIRXY DGYHYH FROHNXHEFHY RQ RAUBXMGHN | LCDGRDOFRQEMNRQ 05 WRAN
SUFH

,Q@IRQP D DGYHYHD DIHAKVA IGRHDIQ) RAUFRRW
2 XUDRYOORUSHFHYHS | DOUWH R FRP SO Z W SRTAHY DG RKHUREQI DANRQ/ UHDMG R QD SUYCR - 006G VHRXUW FRX@ GG W WHIXO@RY  LOYHXIM DINRQY RUCRNRYY DG RKHJDGYHYH EXMCHV

FROHDHIF
,1 RU LQMAIOLQ RP DR WHKGRBI\ X WP V RUVHMYH LlQRP DIRQ RUWWRH R RXU WLLG SDW FROAMARLY RU FRQXANQV DH RUZHH FRP SUIRP MHG ZH FRX@ H SHIHAH DoYHYH

FROHDHF
: HFOQERADIXUH\ RX\KDWRXUFRP P RQWRFN Z LA@UHP DO@UWAMG RQWH 1 D/ &CEAMUOD DNV




. HKDHQRAIHHDMG Q) UYHHMGAHRXUGR-SWRQDQGH SHAWMRIGRXUI XWWUHERWH/DQGP D GHYHUEHFARP HSUR MIEGH

2 XUBAMGHN LV KUK® G-SHIBHONRD RAUGDE SIRGENFDEEDM \HIRTEDQVIRP HO $1 (% DG Z H P XWAFRP SBIM FIFCOWMNY EHRM Z H FOQ VHHN UIXORY  DSSURYDODGS BHILQ
FRP P HIADD] DARQR DQ R RXUSIRGAWDEM/

: HE-BHIG\KEWEOMED ROLQMBRXOOSURSHY CEHOAHGI URP WILGSDMKY LFOGQ) 9HODDY' HYHBSP HW LP WG DIGWP LDIROR () R \WHHIFHOHYFRXGS UAKONOWHEWR LI LFDQN
WKW Z KIFK Z RAGKDP RUBMCHN

© HKOYHHQMIGLQR\KH/ RDQDQGEHRXUWS JUHP HOMAHS/ 68 ZIW 1: /3 @ 1: ° DQG-)/ &CBAIO0 DQIHPHQW/ & 3-)/° IRUDG-EWCAMNY 7KHG-EWAMVP D EHWRXUGE

\HEMBQIMID DOR \WHERP SIQ VDAV $ GAURIID DGH DXOMHIKQEHIZ RXGKDYHP DAUIDCDGYHYHFRQHNXHEFH/RORXUI LDCADCFRGUR) RSHDIM WXV DOGEXMCHN

: HOMHKUIKO G-BHIEHMRQ RAUNA  SHYRQGHODNG DQIASDM KILQ) G2 N SHYRQGHD , | Z H DUH QRAVKFFHA XOLQ DMERNY) 06 WHBIQQ) KLIKO TXDMLHG SHYRQGHD ZHP D GRAEH CEGI\R
\KFFHMX@ P SBP HURXUBMCHAARDAD

1 Z H DUH XQE® R RAVELQ DOG P DQEIQ VX | LA HOAIQMIBRMIOSURSHWY SURMANRD | RURKUSIRGAWFIEGDM/ RULL WHVFRSHR \WH LQMIDRNDOSURSHIY SIRMAIRQ LV QR LEHQ® EURDG RXU
CELAOW\R FRP P HIADT] HRXUSIRSAVDAM/ AR X DGR FRP SHMH I HAYHD P D EHOGYHIHD DI HAMG

- HKDYHD@P MWGRSHDMY KIMRY ZKIFKP D P DNHIVEAL LEXOWR HYDOOMWHVKFFHVR RUBMQHMR CDMDQG\R DAHWRXU XUMUH YLCELOW

: HOWHHID 1Q RAUGHYHERSP HOAHIRW DQG KDYH RQ® RGH SURGAWADQEGDM LQ FIQFDOGYHESP HWV, | Z H DUH XQEEG VR \KFFHMX® GYHES DQG ARP P HIADT H RXUSUIRGAWFDEGDM RU
H SHIHFHWI QI LFDQABHDA VIQGRQI \R RAUBXMGHNP D EHP DMIDD KOWP H3

&OQFD0GAX) GYHERSP HQNQRYH/DOQIVG DQGH SHMYHSURFHNYZ 13K DO XQRHVBIQ RARRP H DG \WWH LCTELANY VR \KFFHW XED DGV HD FROGANRIQ FDOMDY DG RABQ U XDRLY  DSSURYEC
| RURXUSURGEWIE DM/ Z RXT\KEWIQIDDM KOP RXUBMCHN

7KHUAKOVR FOQFCOMDY CHQRACHHIOU® SHARMHR | XWUHBAKIV 2 XUH M) SIRGAWDQEMIQRIQFDONDY DG0) RMHUSIRGEWDNECDMZ HOGYDFHIQR FOQFIOMDY PO GRY
KDYHI DYR.IEGIUAXOVLQ MAURIQFDOMDY RUHFHYHUIXDRAY CSSURYTD

$Q SIRGFVZ HGYHES P D BHFRP HVKEVFVMR XQ DYRIEGISUFLQ) UHIXDMRQY WLLG SOMY FRYH.D HDQG UHP EXYHP HNBIRNAHY RUKHIGKFDUHUH RUP LQUDIYHY \WHIE, KDUP LQI RAUBXMCHN

: HICFH\XEWBQUDCFRP SHIMKD Z KIFK P D UAXOVORKHYAVRYHIQ) GAYHRSLQ) RUFRP P HAD L) SIRGAWVEH RHRUP RIKFFHAX@ \WDDZ HER

2 XUSIRSXFWDQECDM/ WHP HARG/XVHG\R GHIMHWHP ROWHUGRDIHGYHYP D FOH XQEAMLIEGIMGH H | HAVRUKDYH RAHUSURSHWA \WDWFRXE GHDY RUSUYHOARHUBI XA D5SURYDO
QP MWHFRP P HADCBUR LR DQD5SURYHE MEHORUUAXKOVQM QU LFDQAGH) DWHFRQHTXHIAHYI RTBZ 1Q) 0 WHIXTAY DSSURYDD

: HAXUWH® KDYH QR PONAMY DOG VOBV RUDQ] DARD 006 Z H KDYH QR GLHAWH SHIHFH P DN SKOUP CFHAFDOSURGEN | Z H DL XQEG \R HAMEDK RXURZ Q P DN DG \DBY
FOSCELONAY RUHQMULQR DI UHHP HONVZ LW LG SOMVAVAR P DUNHADQGVHTRXUSURGAW D WUCSSURYDD Z HP D GRAEH CEGIVR I HH DM SURGENHYHIH/

1H GXIV ZKEKP D EHGYHBSHGE RKHY FRXGLP SDURXUCELQW R P DQEIQDNGIURZ. RAUBMCHNDQGUP DIQFRP SHMYH

: HG-BHOG RO WLLG SOV 1Q FROGHANRQ Z [\ RUSUHRIQFDOMN DG RIQFDOWDY Z KIFK P D AKXV FRWV QG GHI VKDASBYHAKY [ URP RBEIQQ) UIXDMRY CESURYDORNKFFHM XD
FRP P HIADK] Q) \HERCEDQNRU XMUH SURSAWDE DM/

: HZ LOEHFRP SBWMD G-BHIEHNRQ\KLLEG SOMW/\R P DX CRMUHVHRTEDQADG RXUFRP P HIADT DIRQR \HRIEDQAFRRXS EHKOGMG GHI) H3RUP DGHGW SUR MIEGIL \KRHWILG SDWNVI DIOR
RABQP DX CAMUCY) CESIRYDO URP WH) ' $ RUFRP SOUIEGH | RILIQUIXDAY DANRIANAY | IOR SIRVIGHXVZ W \K | LFHQADXCQMEY R VHIRTEDQARUI LOR GR \R DATFAHBVBEG! TXODW GYHYRU
SURH/

7KHWDAQ) SUFHDJG YROP HR RXUFRP P RQWRRN LQ\WH SXETF P DNV KDYH SHIHAHG DQGP D LQWHIXMUMHH SHIHFH YRIWIN GHWR DYDUHN R (CRRY POQ R Z KIFK DHER RQGRU
FRQRO

7KH\XP P DY UM | CRRLY GARUEHS CERYH \KRX@ EH UG VRIHKHUZ LW WH W VR \KH | XEUAN | CRRLY EHBZ. 1Q \WH \HARQ HON®G 35 M\ ) CARLY 06 WH RMHULQ RUP DIRQ VHARWK LQ WY
$ QA5 HSRWMGFOGQ) RXUI LCDGRDOWIMP HQNDQG WHUHIMG QR Dv'Z HODVLQRKHUGRRXP HIVWDAZ HI LGIZ 1K \WHE HAXUMEVDQG ( [ FKOQIH&RP P WRQ WH36( & 7 KHUMWAKP P DU HS[ERYH
RUGHAUEHG LQI XEEHEZ. DUHQRAKHRID UMW KDAZ HICFH $ GAMRDOUMYY DG XQRHUSIQIFY GRASUHAVHD NGRZ QR XV RUNDAZ HAXUWHM® GHHP VR EHLP P DMIDOP D DOR P DAUDED DOHIHD D HY
RXUBXMGHW | LQDGADCFRQBMRY WAXOVR RSHIDIRQY DG XMHIURZ \K SIRSHRAW
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: HOUH D RIQFOOWEIH ERMKGRRI\ FRP SDQ GRYHBSLQ) WD HQW | RUFDOTELY W] LAW \KFK DY XQOMMMRIOFDUIEY SRARQQ) DRAM FOQTECRG IO IFDIRD 3$&,”  DJG WH BIRDGHU
OOABHR DM FDQTRY LQBFEHE FREBURYY 2 XUGDE SURGENDQEMM \HRIEDQNVIRP HO $1 (% LVIQMG-G\R BLGD UYHYHWHQHIDIYHH I HAWR FOQITEY] LAY DQG UHBFEHWP H\R
WFRHY 8 QOMARDOFDIEY SRAVRQQ) SUP DD RAPY/LQ AKU@IHY 3HADME SDMON CFAGHIED H SRHSR FOQELY DUHDAIM R \VHIRXY DQG @ HWUDMIQ) RARRP HY/LGFOQQ) &HADDL HYRXY
B\WWWP 3&16 G-BUAMRQ UAAILDRY G-BUHMRQ H] XU/ DIGFRP D $ &, LQDBXOVLYFKDURMI] HGE MIQVOQGM P SRP VAKDAP D LGROXGHDY LHYV SDQF DAY DIMIARQ S\ FKRUY DQG\IFK\ FOED
7KHH LV (R DSSURYHG P HAFDOWHDN HOARXUWHO® DYDMOEB! W \SHALLFDD WDAKQQMMRIDOFDQIRY SRARQQ) RUS &, DGZHDOHQRAZDHR D) FRP SHIYY SURGEN \WDADUH | XUKHUDERY) LOWH
GHHBSP HYBURFAHA WO VHERTEDQAQUAYH Q) WHH | HAWR FDQTECRG/ANHGHIY  \MATK\ GRFOQITE GROEHMUNGRZ QDV7+ & \KHSUGASDOS FKFORIYHFROMMHOR FOQITEY

8 QOMMRICFOQTEYSRMVRIQ) DUG$ &, KDYHEHRP HDZ LGASUHIG KHIK IMKHLOWHS QUMG 6\ SOMEXOLD LOWHIGRIDIQ) QP EHUR \WBM/AWDAKDYH GO0 H5FOQITELY | RUP HAFDIDOG
GRUDIREOH 8 QQMMRIORUH FHMYHIQIHARQR 7+ & YIDHIAEGI SIRGEN\XAK DvFOAHY DQG EURZ QY DQGLQA] LFDIRQIURP \ QKHIF FOQITECRIG/ DORNGRZ QDVE WK QMHIFY LGFOGQ) @,
RAVGFH DHWR SRMMIOFDAAVR 7+& IHDAGHP HIHR IRP YIMW 6\ QKHIF FOQIELCRG/ DUH DDRIRY\R | HABQ O RURSIRGYLQR CUD/\WH  DHP RUH SRMMADAKH FOQTELCRG UFFBRUWID
WHUDMDOSIRGEWRIHHT + &

+REMIDHP HIHR  URRP V CFURW/ \KH 8 QUMG 6\BIMY KDYH HHD D GUP DIV LR LQ SDIHOAYMW Z [\ FOQEDELY UHIMMS FROEMRQY 96H RUH\WH GUDT DARQR FOQITEY 0O HMP DM
SDNONYMMGKREMIOH HIHR URRP VOO |RUFDQTRY HDAGFRAMRY .0 WVQ®P BHUP RHWDDGREBG\RDQHNP DM P LARSDIHON [FFREQ) \R DB SEDKHGIQ? 7UHB/00G
SKOIRMIMIPY R &DQEY'$ WRADAS ( P HIHR * HEOWY HWD LMW LQ \KH 8 QUG 6\BMY T SRR HHG o @@ MEXIDBG5 (SE

-p 30, 30&' 30& B 5RKOU 5 +RRWY% +RIDG. 0 90O0ZIQ* 7 DQGILYRR. DQRUS0  ZKIFK SIRVIGHS D DIREDHANP DM DD LQ) GDBIURP 7KH
1 DIRZ LGH( PHJHR ' HEOWWHMBIP SBI 21 (' 6 WHOLHMWEDEEDHR 8 6 KRSMIDRZ GHGHP HIHR G500 HIWMW 9DHGRORXUHYDODIROR DSXEDKHSOIIOMYR WHP RIBFHAL (' 6
@W Z HEHIHYHWDAKH Q@ EHUR FOQITRY UHDAG HP HIHR G-E0W HOAWVMWJBZ \RCSSIR IPDMD P LARQ SDMMWIQ * HEHIHYHWHQ® BHUR FOQIELY UHIAMG HP HIHR. G0 HY
YIMW DQG KHIGK SUREGP \/ DARALDAG Z W XQOMMRIDOFDUEY SRARQQ) DOG$ &, Z LOPRQMMH\R LRUDH \KEWDQUDDM DvP R WM/ SDW @ VGI00 (Q) FOQITRY | RUP HAFDODQG BFUHDIRDOXNH
* LYHQWWHFRQHDHTFHY WHIHLY DQXU HACHHG | RUDWHDA HOAR IESLGD UYHIHWHM P SIRP VR XQOMMRICFOUTEYSR\RAQ) DGS$ &,

3UMRXV FIQFDOMDY FRP SBIMGE! D\KLG SO KDYH\KRZ QWDARDOHIRCEDQAY UISLGD CRREHS Z HIDRBLDME DG Z KHQUHSHDMED DEP LQMMMG\R REHHVXEMAN GDG/\RZ HIKWRW DQ
HIHAAADAL FROMMOAZ W DQBIRVP R WHFDQTHGRGUABRUWSH  28% °  WHSUP DY BJHAR DIRQMVANH7+& Q0 DK RXU( XURSHDQ RIQFDOWIDOCSSIFDIRY 3&7$° ZKIFK IV
HIXLYDB{VWR DQLQYHXM DARDOGH. GXJ DSSTFDARQ LQWHS QUME 6\ Z Dv CFAHBMG LQWKH 1 HKHDIB/\R DEBRZ. XV\R X\ HRIDOHRIEDQNQ D UDQERP [} H3 GRXE®I EIQG SOFHER FROMRTG3KDH
K OQSURR R FRAHBARIQFDOMD0 RUSRMAIOHD/DWDR HVRUS &, 7KHVMG  WH? 1 HMHOQB/7UDD  Z DVGMIQHE R HYDODMWH\D HV \RBLIEMN SKOWP CFRNGHIAY DQGHIHAWHWR D

QIGIRDORHR \HRIEDQAQWHDAY KHIGK DOXOVKEMANFKOIHGZ W 7+ & : HOQURXGAHGRQ- DY KDARHI LIWSDMNOG EHQ GRHGLOWH 1 HKHDIG/7UDD2 QO D ZH
DQREGWHGRIQ R DD \XEVAWIQ3DWE R WH1 HRHMQR/7UDD2 QO DK Z HDQGRXGFHG ARP SHIMUAXKOVI URP 30W$ DQG30WWAR WH1 HKHMQG/7UDDIQD\REOR  \KEMAV
' RIQ R DQOCAWRID  \XEWAW LQ 0 RS OE-OH WMRQ R WH MG 330M&°  Z DV LQUDAG LQ -XO DOGWH G ZDV FRPSBIMG LQ$XIXW  © HPHAZ W WH ) RRG DG

$ P IQUADIRY WH3)' $ 1Q-XO IRUD7\ SHY%P HAMY \R GVPXW\KH3DWS DUG%3KDH  CUD0G\WHSRMMIOSDN | RZ DG RUSKDH  GHYHERSP HUWR RIDOHIRIEDQVRAKHW DR HUR D<@
$&, DG UFHYHGWHP LOAM/R WHP HAMY LO$ XDV 7KH)' $ LOAFDME\WDADMQIBIZ HOFRMWRMBGXG R RIOHRIEDQNQS &, SDIHONVSUAHIIG) \R\WHHP HIHR G-EDW HONFRP QG
Z W DOUIHI7+ & FOBRIHWNG. 1O YROQMLY FRXS SRMMDD SURYIGH\KEWBQIIOHYIGHFHWR \KSSRWD G GXJ CESIFDIRY , QDEAURY DQREVALYDIRTOWKG. 1O SDNIV SN \R HP HIHR
GEDWWHWZ MK $ &, IV PAUH® RIRQ) 7KHMG 1V GMIGHS R GHMP LGH FRAHMDMRY/ R FOQTEGRGY DG P HEERDAY LQ SOW D DG JDXHUIQ RIP DIRQ RQ MIQV DQG W P SRPV SDNMQM]
AVERIMRQ DG \HBRME DAAAP HW Z KHHSRWME®D! : HEHIHYHWHA@BIHHDMG URP WH1 HMHDOG/ 7 UDOSURYGH\KSSRIWRURXUGHYHIRSP HYBDRZ D

5 DNHOWDQ SURFHHAQ) GUHA® Z MK \WH3KDH  \WWAH/R RIOHRIEDQNQ DGXOWZ WS &, Z HOHSURIMYLQ) \WHDGYDR-P HMWR DVHRIEDQNQMYHRYY 3,9 | RUP XOWRQ DVD SRMMIC
WHDF HQWRUSHIADUF SDVQN Z W XQQAMNRDOFDQIEY SRVRQQ) Z KIFK Z HEHIHYH R HY/\KH SRIMANIO! RUD | DAMWP HICH VR CSSURYDOUHDMYHR WH DOXOWRICSUIRGAW:  HDUH PXUWHI® \FDDQ) XS

WH, 9 1RIP XONRQ! RUQUECFIQFDOD HIV VMGH/ 2 Q- XD ZHZHHIZ DGGWHIIWMWDRHR  PLEROR DR\ HUFRRSHDMHJWOAR XS\RDVRGCR 5SS IPDMD P LRI P
WH1 DIRIO QMMMRY' UJ$EXH 31, $°  SDWWR WH1 DARIO QMMAM/R + HI 31+ VR KSSRYWHGYHESP HOWR LOADYHRAVVHERIEDOM RAKHSRMMOAHD/DOHP HIHR WK HWR
CPAMFDOTEY LOGFEHG\R] LAWY LFOGQ) FOQTEY (GG 6 GRAMRQLOAKIMEHD : LNWHVGSRYR 1, $ $GHEXROP VVRFRP SBIM, 1’ HIEDQ) DR/ DQG\WHVDBIXS R LWIRP XOMR)

R LOWDYHR\HRIEDQAURXQGFDBE HUHG  DVIVBUSDUAYI RUFIQFDOWWGLHY DQG\WWHERP SDQ H SHAVVR HURDWHI LUWKHIGK, DEXOWROQAHILQWHI LWKDD R FDBEDU

7KHUFHANG-AMROE \WHS QUG 6\BAY HEDIWW HOAR! - XVINEH R \KSSRIIKH UAAKHGX@Q) R P DUMOCD I URP DVFKHEX®!, \R DVAKHEX®! ,,, FROAMRTB \WEWBFH LY D P RYHWDAZ HEHIHYHZ L@
XQP DMD GOG\R LGRUHDHGXVHR FOQIHY FRQEQQ) SIRGAWIP RY 86 KRAHKRTY 7KLY SRMMNED LGFOGH/ HAEGI SIRGEN WDADUH R WRWHFDXMVHR  XQQMMRIOFIQIHY SRVRAQ) LQAKIAGBHD
: H KDYH HYCODMS WH SRAMQIODGYDQEIHY R SURIMYLQY D GHIUP \ROMRQ | RUAKIGEIHD Z W P RUA VHIRXY \X P SIBP V RYHUSIRIUAMGQ) RXUSDRY | RURIIFDOMMAHY \R \KSSRDD DOO\RIOS &,
WD HAIG KDYH GHAGHE\R | REXV PXUHAH | RWRQWKH SHA DN LOAFDNR) DAMVWP H 2 XUGHAMRQR SURIMY HWH GHYHBSP HOWR DRLIQADYHRXV DR HONRUFKLGBHD LY GUYHDE, P XGMSDI | CRRLY
2 XUUHFHQANGHYHBSP HOAR DVMABE®!, 9 \HIRCEDQWRUP XORQ HIEGY IWXVHLOWH SHADUF SRXOIRY 2 XUSURUGVRAMRY/Z LK \KH) * $ KDYHKLIKDIKWMG\WH GHHG | RUDD DOMIDAYHI RP XOUWROR
HERCEDQVRWHDIZY \ RXQIHUSDIHON 7 KHIHLYLGRUDIQ) UFRIQURQDP RY RIGIACOAKDAKLYLYDJIURZ QI XQP HAP HAFDOGHHGLQ D YX@H.IEB SREXDINRQZ KHHWHHDUHGR CESSURYHGWHDR HW 2 XU
EHIH 1V \WDAIKH SDX \R DSSURYDO RUDQ RIDOWHDA HQNRUDGXS &, P D EHICAMBAG B\ 0 LQUPODSSURYDO! RULQADYHRXY WHR HUR - XQQMMROFIQITRY SRAVRAQ) LQWH SHADME SRIXOINRY
) XURHP R Z LW \KLY XCBUHAHEHQIMS KO HLQ FOQTELY U XDIRY $ GHEXER LV XQTXHD SRUMRCHG\R EHFRP HDSIRYIGHUR D UDSLG DG FIQFDD 1P SCRAKOROMRQ | RU( P HIHR ' HSDWY HOV\R WD/
SHADNF SOV \XITHIQ) [URP XQQMMREIDFIQIHY SRVRAQ) 5 HHIK KDV \KRZ Q FKIAGBHD DUH P XFK P R VHQMWH \R WH \R{ LF HIFAW R FOQEELY . H IDRRY \KFK DV XQ@HGYHBSHS
HIERDOTEGM WP Z WK P RIH&Y%  UHFHBIRY LOWH ELDQ\WDD DXV DG WHEFEHS CEAN R P HEERT] H7 + & FROUEXAMR DP XFK JUDMIUMN VR FKLERHD 7KHUM LV DOR HYIGH-ONQKRZ. FOTELY
HIHRAWV KLY SRIXOINRY 1Q FRONDWANR DXV Z KR DUH H SRHG R CRAM FOQTELY \W{ LAWY FKICBIHD DUH DAUMN R VHUIRXY DG @ HWUDMIQ) RARRP H/\KFK DV &1 6 G-BUAMRY UAGLDRY G-BIAMRY
\H] XU/ DGFRP D




2 XU/ HDG 3 LRGXPN& DQACDM

2 XURBWRIYHLV\R GHYHIRS DQGFRP P HADT] HGHZ. WD HARSIRQY | RUSDIHOVVAI | HIQ) | URP FDQETELY V] LAY 2 XUGDG SURGKFWADIE DM LV VHIRTEDQAD SRMMP DIP RBAXG DQBIRQAM
R FOQIARGHQEQ WRBRUWSH 8%  WHSUP DY UA-BRULQRYHG 1O WH SX FKRURSIE HIHAWR FOQEELGRGY/ Z W WH SRMQIIOWR DN \WH XQP HAP HAFDOGHHS | RUD\WHIS, R WD/
FOQTELY W] LAWY 6HRQCEDQALY RIDD BROMMER SGY [RREHS DG KDY/ DOR BHHQ [ RIP XOWS | RILQADYHRXY WD HOVYRK RIDODGG 9 VHREDQADIH EHQ) GAMIGHS \R WSIGD WYHIH WH
WP SEPVR FOQEAY K LAW DG UHBEH WH WP HVR UFRYHY 2 XUSURSUHBY  SRUMRQ LOWWH WA HQAR FDQEERLY VR LAWY 1V SURKARG B\ \BTR IMXHG 8 6 SDMQIV DQG UWKW\R V] DEAMRTOSDAMY!
DSSTIFDARYY R SHIAQ) 3DMMKRRSHDIR) 7UDN 3&7  DESIFDARYY DG DEAMRDOIQM CDMRDOSDAMACSSIFDIRY FRYHIQ) YDURXY P HKRG/R XVHR WH FRP SRXQG DSHRAW R \HIRIEDQVDQG
GHIYHY M MWPV : HEHIDQRXUSKDH \WDOQWH1 HKHOQB/RY' HAHPEHU  DOGDQGRXGFHGFRP SOIMCDWI URP 30W% DUG30WW6R \WH1 HAHOIGB/7UD0Q0 DK * RIQJ R CQDEEMRID
\XEWFWLQ D RSH) @EHOH WMRQR WHVMG  3D¥&: Z DVIQUDAMGLQ-XO DQGFRP SBAGIQ$ XIXW |, Q-XD ZHPHAZ LMK WH) ' $ IRUD7\ SH% P HAMY \R QARXWWH3DW$ DG%
3KDH  GDID DG WH SRMQINOSDK |RZ DG | RUSKDH — GHYHERSP HWR \HIRTEDQAVDQG BFHYHG \WH P LOAM/R WHP FHHIY LQ$XIXW  7KH) ' $ LOAFDHMG WDAD MQI®! Z HDFRQARDG WG R
\HREDQNQ FDQIELVAR] LAWY SDNOV SUAHIY \R\KHHP HIHR G-E0MY HOVRP IQHG Z W DOUHU7 + & FKOEBIHVNG: LQ YROQAHY FRX@ SRMNI SURVGH\KEWSQMOHCHFH\R \XSSRWD G
GXJ CESTADIRY

&OUIECRGY DHDRDWR  FKHP LEDOFRP SRXQB/ \WDADH (DM RFPXUIQ) DG D SUP DU | RXQG LQ FOQITALY STOAH WIFN 7 KH\ER P CNMUFDQTEGRGY | RXQG LQ FOITEY SO WFW
IFOXCHT7+& DIB&Y% 7 KHHFRP SRXQBY ELQG WHP VHYHV\R &% DQG&% FDQIECRG UFA-BIRY Z KIFK DUHIRXQG WURIKRAKHERG 6SHAILFDD &% UHAHBVRLY DH FROFHQADMG LQ WH BNQ DG
FHBOCHYRA/\CMRP ZKIBH &%  UHRFBRLY DUH IRXQG P RW® 1Q SHUISKHIDORLI DOV DOG DUH DARADAMG Z W \KH P P XGH AP KHD \KH FKHP LFDOFRP SRXQB/ ELGG \MHP \HYHY \R \WHH FOQTELCRG
UAHBIRY WHSURFHWHIAWFHIBIQSK\ MRBILFDCAGROAY 3K RBILFDOASROA/AR FOQTECRG/P D YIN [P RY LQAYIGDY 6RP HR \WHHIHAWR FOQTELGRO/KDYHEHHQWKRZ QWRLP SCRACHYRXY
VP [ XGRIRY/ LP P XCHUASROAY P XVAXOUP REUIXCRIRDY JDARQMANICP DOMDFH ERRG\XIDUP DI HP HOMIG\KHLQM UMY R REXOUIXCRIRY/

, QAVIGOY FIQ XvH RUFRQKP H FOQTELGRGY 1Q (DMIDORUXQDMUIO RP XDIRY/ R RUB IKOMIRY DG LQAMMRID DG XQAQMMRID DOR Z KIFK FOQ UAKONQ LON LFDIRY 1 DMIC
| RIP XOMRQY [GFOGH HAEGY DQG P DUMDCD AL DU XQUDMIIO! RUP XTMRQY LGFOXGH \X QRHIFY | QAYLGOY FRQAXP H FDQTEGRG/RID B LQIHAMY HAEGY RUM QAN DG B\ LOKDDMRQ WURKIK
\P RNGQJ P DUMDCD AL CHARY RUM QXHIFPY & DR QR G/ FDQ DOR EH QI HAME XQQMMRID WURKIK WHH\LP HP HMRG/Z KHH |RUH [P SBI FIGBHYFRQAP HHAEGVE, P IMBNG) WHP IRUFRPPRQ
FROMXP HJLWWP V ONH FOQB. \KDAZ RX@ QRARKHZ MH FRQEEIQ 7+& 6\PSRPVR $&, SIRSEHS B\ HAEGY DG W QXHIFY FDQ LGFOGH SW KRV SDQF DQG D HYV IHHIQIVR SOURD  DILBNRY
KODAIRY (DAMD YRP WY FOLGCF DUK\ WP LDV \H] XU/ DG G-DX 0 0Q R \KHH \X P SIP VR WML HP HIHR. P HAFDODWHQINRQ DG FDQ VINH KRXAW/\R G0 VAR BARYH G-BHYAQ) RQ WH
SDUAXOU SURSPNDQG CP RQAQIHIAG &XUH® \WHH LV QR \VSHALLE WD HOMR BYHIH$ &, DQG SK\ MADQY KDYH\R UHD RQ \XKSSRMYH FDH LGFOXQAQ) EHY RA0 HEIQHY DG Z OWRUWH ERG. \R
P HBERT] HWH7 + & RO QXHIF FOQTECRG

: HOHUHDIQ) RQVNGH/SHIRP HGE DWKILG SOW | RUD G HHQNGAFDIRY REHIW DQGWKH) ' $ RUDIRIAIQHIXYDBQAHIXAWRUP D' GV UHHZ I RXUCELOM \R UH HIHGFH \WH FOQFDOGDD
JHHDMGE XA WILG SOV WD LOFRQGHARQ Z LW \WH LGEFDINRQ| RUFDQELVAR] LAWY DG DEARNRY 6HH35 M) CRRLY2 5 1MNY5 HDAGWR 3URGEW HYHBSP HWS HIXDRY $ SSURYDD0 DX CRMUQY
DQG&RP P HADY DIRY? : HOMHUADLQ) ROFIQFDOMDY SHIRP HGE RAUCFHQRU9 HODDY D\MLG SDWY | RUDAL HMHNQAFDIRY DQGWH) ' $ RUDIRMIQHMXYDBQABIXDRUP D QVIWHZ W RXU
CELOW R UH HUHGRHFOQFDOCDI URP \MLLG SOV WY
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&DQTEV ] LEW KDV EHRP H D Z IGASUHIG KHIK LWXH LO WH 8 QUG 6\BiMY Dv DO LGRUDIQ) QP BHUR I KDYH GODT H5 FDQIRLY | RUP HAFDORUUWFUDIRIONH $ VR -XCH
FOQTRYZ DVGID RIHFUDIRIONHI)  WEAVDG\WKH' (MMFR &ROP EDDOGIRUP HAFDOAHL) MDA/

Key Drivers to Rising Incidence ANEBULO

In 2022, 61.9 million people (22% of people aged 12 or older) used marijuana?

54% of Americans live in a state where the recreational use of An overwhelming share of U.S. adults (88%) say either that
marijuana is legal marijuana should be legal for medical and recreational use by
adults

Just one-in-ten U.S. adults say marijuana
should not be legal at all

af 75, adiil

Marijuana legalization by state

NET 5hould be legal
L]

For medical 58
use ONLY For medical
AND recreational
use
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Schedule 1 to 3 is the first step towards federal decriminalization
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HHS official calls for reclassifying marijuana as a
lower-risk drug in letter sent to DEA

httpss/fwww, axios.com/f2023/11/08/pot-weed-legal-medical-marijuana
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Demand for Solution

An increasing number of incidents in children has generated a demand for solution for acute cannabinoid intoxication

THE WAL STREET JOURNAL

ANEBULO

Hemp Gfurnrnies Are Sending Hundreds of Kids to Hospitals 6-year-old hospitalized after gobbling
Surge of THC products, vapes has states struggling to regulate the =ay=
P e Delta-9 THC candy sold to unwitting

family: ‘He was in excruciating pain’

By Katherine Dordevy
Published Jan. 12, 2024, 8:41 pm ET

FDA Commissioner Robert Califf’s comments on top
FDA priorities for 2024 at JPM CERSI: (Cannabis
Gummies)

“We are having a lot of issues with these. They are
barely regulated and are becoming an ever-bigger
problem.”

By Liz Essley Whyte
FPublished Dec 19, 2023
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Pediatrics - National Cannabis-Related ED Visits ANE"'B'L”__O

Poison Center Call Data Annual cannabis-associated ED visits in the U.S. in 2021 (All Ages)

Poison Center Calls represent a sampling of actual incidence. In particular, the
below increase in calls at the poison centers represent a sampling of cases we 3 5 2 — 3
believe is a closer reflection of actual incidence growth Cannabis-Related ED Visits i Gam— ~
Y A U
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Key Drivers

Increasing THC potenc
Edibles consumed have delayed effect that can :

lead to consuming multiple doses and greater

intoxication

Serious and potentially life threatening due to
immature metabolism and more CB1 receptors
in the brains of children
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\HRIEDQAZ DVOOR H [P LGHS B\ LQMRGXAQ) D RGH KRAUSDAH EHETHHQ\MH 7+ & FKOITBQIH DQG WA HOAZ LW WH\HIREDQARUSORHR 7 KH I LQDOFRRYIR WH WG LGFOGHE \WH OGP LQWDIRQR D
KLIK | DAP HOICBUR R \KH7 + & FKDIBIH

YDHG RQWH | (DO IRU3DNG R \WHUWXG DMQIGIGZ RIOGRHR \HRIEQN PJ DR IQUMME  KRUDWJID 7+ & FKDEHIH ISGD DOG WHMIFDD IQILFDQ® UHYHIHG NA

SW ARNRIIFHIHAVR 7+ & CREVIVKUIKDY  PJ IGFXAQ) DUBAIRIQWHIS 6 |RUIFHIQ) KUK S DOGLP SIRYHP HQNQ9'$ 6 DBVHW S DBUBEGERA \ZD S ,QD
SIH\GHAIHG SRRBGDIOMYR @MBIRMHFRPEQHS PJRJ PJ 7+& GRHGYHY DVUQIGI  PJ R \VHRIEDQADGR LQWMHG RGH KRAUDIWU7 + & CRKIHYHG WINKIFDOM.) Qi LFDGRH RQ DAODSUP [
RARRP HY/ LFOAQ) D WHBAENRQIQI$ 6 IHIQ) KK S [P SIRYHP HQAIQ 9$ 6 DBUGHN S UBRGERS ZD S DG UBANRQ IQ KHWWDM S

UHOAHG\WHWP HUHDAUHG | RAWH7 + & HITHRWR CRUP DI HECAN\R EDHICH

SWAH PJ 7+& GRH SURM\R GRIQ) \HRIEDQARUSTFHER \KEMFN GHYHBSHS P LG5 VR P RGHDM 7+ & UHDAG \ P SFP VIGFOAQ) P RAHDM HKSKRID (DAD DQGRUYRP MY OGP LGB
EUDG SKWHID @]] I[GHY SDHAKMHID DQGRUIFHIY) HPRIRTDS IWUGD HGQRIQI R PJ \HREEDQ\RUSDFHR IRBZIQI D PJRU PJ 7+& FKDBQIHGRH \WH DO/HYH HYHQN FRQUGHIG
SRWMED RUSIRETE®D HDAG\R\VHRIEDQZ HHP LGSH A-BWRURCHFDHR P RGHDMCDAFDYRP WY DV+& GRAVR PJOG  PJ WHICAGHIHR @] LAV DIGHKSKRUDZ DvIBDMIQWHSDFHER
WHDM\HEMAV $ GP LQVADNRQR DKLIK | DAP HIOGHD! HSWHIBRBIRQR 7+ & UAKAY LOQEOQMEHIHWR D PJ 7+& GRHROPDQ R WHRXRRP H/ + Z HHUGHD HBGRIQ R PJ$1%
WMDVLIQULFDQ® WHBAEHE9S 6 |HHIQ) KUK QI HG\KEMAW S

30M& R WHWG Z DVDQRS-QQB-OSKDHZ MW ERFRARWR  KEMAVHIK 6XBMAVIQERAW BFHYHGDMQIGIRIORHR  PJ R 7+& \WIHMUZ LK DMQIGIRIOGRHR ~ PJR
\HRIEDQABXEWAVIQ&RRW UFHYHSDMQIGIRIOARHR  PJ R 7+& \RIHAHZ M DMQIGIRDOGRHR  PJ R \HRIEDQW, QWHHDMHU3DWE6R \WHWG DMQIBIRIORRHR  PJ 7+&
Z WRAVNHERTEDQAZ DV QRAZ HIWRBLDAG GHR RYHW + & WHDAMGH I HAW + RZ HHJ WHXHR  HYHQKLIKHUT + & FKOEDIIHGRAYZ DY FRUGHIHG CFR-BEEGIE, DQLQE-SHIGHQAQUMNRIOUMEY. EROG
3,506  SURVMGHS \WDADD\KEMAN Z RXT DOR WFHYH VHIRCEDQAV30WE R WH VMG Z DV WHIH RUH FROGKRAG Dv DQ RSHQ @EHDGHAIQ Z WRXAD SOFHER P 6XEMAIYH DJG REMALYH DAHAP HON
SHIRP H5 GUQ) WHRSHQ OEHOBDWA. R \WHWMG Z HIH P LOUVR \WRH XVHG LQ 3DWS$ DQG % Z W WHDGAMRQR \HYHIOGHZ RXRRP H P HDKUY LQMIGHG \R H SBRUH I XUKHUHYIGHIFH R FOQADD
P HOQQII XOH [ HAW YDHGRQSUAIP LD VO HIY REVHYDIRY 7+& ROBRIHARHVR  PIDG P J Z HHZ HOWBLDMG Z KHQ CGRHGLQ FRP ELQDIRQ Z 1\ \HIRCEDQADQG CIOWHDR HQAHIDAS DGYHYH
HHWVZ HHP [ DG WIMHNG MQIGIGRHR  PJ \HRIEDQADP IQUMBGZIW  PJ7+& RJ  PJ \HRIEQADP IQUMIGZIW P J 7+& P MIDAMG\KHP DMUHIHAWR WHHKUK 7+ & GREV
ZKHQFRP MG \R SRREGSTFHR @BV PJRJ  PJ R 7+& IQ30WWR WHUMG 6HRIEDQMIQUFQE® G-REDHG YIVKOODEDER VOB 29$6° 2) FHIQ) + LUK~ QAW LGRBDH39$ 6
3$ GLUIGHY WQILFD® WAGERS \ZD DG WIQULFR® UHBAHGEKHIWIDMZ KHYFRP SDHG\R WHSRRBGSORHER GO $ SXECFDNRQRQWHI XTUAKXIVR 30WE LVIQSURIUAN DG \KEP WRQVR \WH
$ QDR (PHIJHRA 0 HIAGHIVH SAMGE \WHHIGR FOBQEY JQRED  \KEMPNVKDYHEHHQGRHEZ W \HRCEDQAQWH YDURXV3KDH  DQG3KDH  WGEHY

( QURTP HMWQRXUREVHYDIR DCSKOLP CFRNGHIF WXG. LQWHS QUNMGE\BM/LVRIRQ) 7KHSXSRHR WHMG. VAR JDRHIADWRQSOW DBYHYR FOQIECRG/DUGP HEERDAM/IQVEMANZ W
FOQEEMA] LEW LOWHHP HIHR GHEOWY HONFNGY DG Z KHHSRWEG! \R DAAWMKHUFRGARD 7 KHADDIURP WHVMG. DUHH SHRMGAR | XUKHKSSRIWHRTEDQ/GHYHBSP HOW

: HEHIHYHWHFRP SBIMG3KDH  MWXG  SURVIGH/ \KSSRWRURXUFRQIMXQ) GMVPXWWRQVZ W \KH) ' $ DG SRIMMO XWUHGVRXWRQY Z W FRP SDUIIE® | RIHIQUHIXOMRY  DAKRIMHY DG DO V
XVAR GV QDG FRIGPWXMUH RO FDOMDY Z W WWHIRDOR JHH.DIVY DEAWRDCFIQ FDOCDM\KDARX@ XA DMY HIEGIXV\R| LBIDP DINHNY CESTFDNRQZ WK WKH) * $




OHLQDDV/ LFHQHS JUHP HQV

2Q0D Z HHOMHS LR DQH FOMYHTFHHDIUHP HIMKH?/ LEHHS JUHP HW Z M OHODDY' HYHBSP HQY [P ARG IRPHO OHODIV 5 / LPIWG SOHDDY  3XUXDQAR WH
1 IFHQH$ JUHP HOVO HEDDY JUDQAG XV DQ H FOMYH Z RE LGH LR DOV BHIUQY CFHQH \R GYHBS DQG FRP P HIADT H D ARP SRXQG \WDAZ H UH HUMR DY \HIRQCEDQVDY Z HIDDY CFFHW \R DQG D WKWR
UHHHIFH Z W UASHRAR D) BWIXORY P DMLY XQEHJIW FRQNRO 7 KH/ LFHQHS JUHHP HOADIRZ \/ XV \R \KEQFHH WH UKW WHIKQEHUWR DD SHYRQ Z W VP LOURUJU-DAUI LDCADOUWARXUAHY DG
H SHWNH Z KRS DM SURUFRQHVSURYLGHS WH SURSRVHG WETFHQHH LV QRAGYHBSIQ) RUFRP P HIADT LQ) D SIRGENKDAFRQEQ/D &%  DQIMIRQWRULY | RUWH P HIQAFDIRQ FRYHIG B WH
WD RUP DINAADARRU DR | RIVHREEDQW, Q H FKOIH I RUWH H FOMYH @FHOH Z HDJWHE R SO 9 HIDDY D QRO UH XQEEB IDMM [ HH R P LR \RIEDSRMAOGHYHESP HAEOP LGWRCH
SO PHWR XS\R PIORY R ZKFK  PIARQKD/EHDSIG \RBCERMMNIOLDYP LGMWRGHSD P HIVR XS\R P LARQDGEZ R P LG MQIGIAIIWWR DOMYRQGHNDBY

© HKDYHWH VRBI GVFUNRQ R FOWY - RARH GHYHBRSP HOADQG FRP P HIADT) DARQ R \HIRCEDQMGFOAQ) RABIQQ) WHIXOMAY CSIRYDY DQG Z H OH UASRUED! | RUDDARIV DG H SHOAVIQ
FROGHANRQWHUIZ [\ HKDYHOFFHWAR FHUBQUH XORY P DMIDY LFOGQ) WYG UHBRWI URP FIQFDCDGG QRO FIQFDOWDY XQEHU9 HEDIMIFRQWRD:  HOJBHHG\R XVHFRP P HADD WDRIEGIHIRW
R L GYHES DOGFRP P HIFD) HVHERIEDQAQWHS QMG 6MBMY DQG FHMILO ( XURSHIQFRXQUHYDQG (L GRHDSDIHIADYSOWR D3KDH  RIQFDOMICY MQW R\ HOWR WHFRP P HIFHP HWEDMR \KH
| IBHQHS JUHP HQVZ KIFK REQIDINRQ Z HKDYH P HA DQG GRVH D SDIHADY STWR - D 3LYRMED7 UWDD DV KK WP 1V GH IGHS LQWH/ LEHQHS JUHP HQVZ WMQ | RXU\ W R FRP P HFHP HOAR WH/ LEHQH
$ JUHP HWZ KIFK SHIRG Z DV 1Q CFFREDFHZ W WHMIP VR WH/ LFHQH DIUH-P W \WOGHG I RUDGRP LQDOIHH © HIOOR DIUHHG R SURYIGHO HODIY Z W SHIRGF USRW R RAUDRIYMY DG GRIFHR
P DIN-ADARRU) DARQZ MQ\SHAL LHGWP H P HY/

© W UASHAR IQMIDRMOCEURSHWW ERM SO DI UHGVR BHEIQ\RBIRZ GHYKLS RYHMWHUUASHRYHILQMIBRXDOSURSHW DVR WHGEDMR WH/ IFHQVHS JUHHP HQWV, QDEAURY Z HUABIQ\WWH\RBI
WKWRYHUFHWEQ SDAQNIIKW LGFOGQ) SDAMASSIFMRYY DIGNGRZ KRZ FRMRIBGE. XVWDNLHQHHADY RUU-DRIED XVHXOR GHYHBSIQ) DQGARP P HADT LQ) \HRIEDQABAUQ) \WHWMP R \WH
| IFHQHS JUHP HQV

7KH/ IFHQHS JUHP HWFRQMDHY | RUDQLGEH LQWWMP  XQBAW DG XQADIMY \MIP LCDAG RUXQIDUKFK WP H DY DEDUR DY DQG RAHUVKP \AHDHR EH SD CEGIWHIKQEHU 2 XUREDIDIRQ/\R SD
UR DM FRP P HHXSRQWKH LUVRP P HADDVIBIR RXUSUIRGANDQE AHDHXSRQWH@MMAMR RFPUR L WHWWMM DOQYHYOW R WHI LWWARP P HADOWBIR. RUSIRGEMRU L WHH SUDNRQEDMR WH
UGIXDRY H FOMYIW R RUSIRGAW: HP D WP LCDM\KH/ LFHQHS JUH-P HOAIQ LW HONBV DAQ W HE SIRMAQ) @D W SURJQRIFH\R 9H(DDY 0 RURYHJ DSOW P D \MIP LCDMWKH/ LFHOH
$ JUHP HWRUFDAOH L XSRQZ UMK QRIFHZ KHYWHRMHUSDWY FRP P WD P DMIDCEUHTAK QRABP HIHG Z MWQ\KH\GHAL LHGWP H UDP HY DG GH DXV RQ LW REQ) DIRQVWHIXQEHU RU L Z KHQWWHRWHU
SOW LV LORYHADY P RUH SOMEXOD GAAUEHS \WHHO ,Q \WH HYHOAR \MP LCDIRD CIDUIKW DQG QFHOAY JUIQMS By 9HIDDY Z LaOWYHWP P HIDAMD \R 9HIDDY DORMEGEQ \XPV D/R \WH
WP LODARQ GO Z LOEHLP P HADMY GAH DG SO CEGIR 9H(DDY DUGZ HZ LOMMORUGHIR D8 HIDOM UNXHMD) UIXDRY P DAMIDY 1QRP DIRQ SHIBQQ) \R\HRIEDQAMIQG D) XQMHE$ 3,
SXUADHIRP 9HIDDY |, | 9HCDDAMP LDMAKH/ [FHOHS JUHP HONBHWR RXUP DMIDCEFK RUQRYHR  RULL Z HWP LCDMWH/ LFHQHS JUHP HONDAZ LGD ERK SDMWY Z LOCHIRIDMIQJRRG MN\R
JUDQND HEDDY D QFHH R \KFK LQMBRNDOSURSHW DG BIXOMAY P DMIDY GHGEH5 \R GYHES DQG FRP P HIADT] H HRQCEDQADQG SURYLGH CBSURSUDM FRP SHODIRQ\\R XV Z MO M P ROMVR \KH
WP LODNRQEM

&FP SHMIRQ

7 KHRIQFDCERMKGERBI\ [QBMY 1VDFRP SHIMYHIQBMY FKDUIRMI] HGE WRKQRBILFDOQERYDIRQ DG JURZ W 2 XUFRP SHIVRLY LGFOGH RKHUBLRIMFKQRBI\ DG SKOWP CFHAWAICARP SDQHY CFDGHP IF
LOAMMIRY DQG SXEQF DG SUYDM UAHDUAK LOANMIRDY 7 KHAH HIMEY HI DIHLQH I RWAR BAHIUK. QVFRYHUDQG GHYHBS GHZ. P HAAGH/ DG WD HOW I RAKEWBRHXVH 7 KHHHMY DOR VHHN SDAQY
SURNANRQ DQG CFHMQ) UHYHXHY | ROWHUUAHIAK BAXOVDQGP DL ARP SHMZ W XVIQ UG \NEBGVUBRABRP HR KA HM DUH LI HIDQG EHARLI XQGHGWDQ XV 2 XUP DQEJHP HQWFDQP DNHQR
DAXUDGFHY WDAZ H FDQ HIHRAMHD FRP SHM Z W WHH FRP SHIVRY 3RMMORXUHARRP SHVRLY LGFOGH$ HIV ) DUP D Z KIFK LY GHYHBSLQ) D P HAFDIRQ EDHG RQ D SUHGHRERH GHIYDIYH \R WD/
FOQTEY XVHAWR EHY IQFRIMERDIR)Z W, QAYIRU3/ & : HDBRP D EHXQEGIR N STFHZ W WAKQRBILFDOGHYHBSP HOV DG RMHUP DUHNERRLY 7HKQREBILFDOARP SHIMRQIURP P HAFDOGHYIFH

SKOUP CRHOWDODQG ELRMKQREI\. FRP SDQHY XQYHYMUAY JRYHIP HANCHIM¥Y DG RKHY G YHII 1Q) LORWHI HBLYLQMMHOIGLYH SHAMGVR IR 7 KHHHMEY U-SBHINL QL LEDQAFRP SHIMIRD
IRUXV




5 HHOURK DQG' - HYHBSP HQW
: HDHP NG DGH SHAWR FRQMXHVR P DNH \EWBQIICH SHIGWMUA/VR | XQG SURSUHEY  UAHDUK DOG GHYHESP HAR RXUVHIRTEDQABURGEWAIE DM DQG \R \KSSRWBUHRIQFDOMANY DOG
FOQFCONDY GHFHADY | RUBIXDRY 1LOQIV 2 XUBMDIK DG GHYHESP HOWMP  LFOQQ) DWMLE SIW &52 LV FRQMXOD XQGHIINGQ) H I RW\R DGYDGRH UAHDUAK DOG GHYHESP HQNIRDY ' XU WH
IVADO, HOWHIGHG- XCH DG-XCH Z HIGPUHG UAFDPK DQGGHYHESP HOW SHOHVR C5SUR IPDMD  PLARQDQG P LAIRD UASHRAIYHD
5 HIXOWRY
* RYHLOP HVB HIXOWRQ DOG 3 LRGXFVS SSLRYDO
: HRSHIDM LQ DQ H WOMYHD WIXDAMS LQGMY * RYHIP HOEDDAKRUMEY DADDGYHY L0 \WH 8 QWG 6\BIM/ DQG LQ RKHUFRXQUHY U XDM DSHW R BUQILQ) \KHISHAWY GXIV DG RKMHU
ERRILFY \R P ONWICFOGQ) WMWK WM \DHN SIRGEADSSURYDD GHYHRSP HOVP DQMCAMMH HILFCR X0V FRQWRO SCADILY) WRIDH UWFRGNHEQ] SURP RIRD QEHIY  DYHWIQ)
PONNY GUMBXIRY \DBY [P SRWDGH SRWR RXUSIRGAW
$ VDWHISHUF SURSFWRUKXP CQXVH VHERTEDQAZ LOEH\KEMPAR U XOMRQIQWHS QWGE\BIMVE. WH) ' $ XQGEHUWH) HEHID) RRG ' X DQG&RP HIFS PAG) ' &$° DIGMP LOUHI XTRY
UL HOVLO RKMHUFRXQUIHY 5 HIXDAY UHMNXLUHP HWICFOGH [P RY RMHUWLQIV UWRRXY SUHRIQFDONGG FIQFDOMMEY) 7 KH SIRFHWHY FREIQQ) BIXOWRY D5SURYDO FRP P HIAD] L) RUSIRGFY
DG P OQEQQ) FRP SIDGFH Z 1W DESTFDEG! WIMM/ DOG U-IXOMRQY UATXLUH \WH \KEWBRAOH SHIEWUH R WP H DG | LGDGACOWARXUAY DQG ST D QU LFDQAURB! LQ RXUUAHDIK DQG GHYHBSP HQV
SRGAIRY OQG POMNY CRIYMY ) DOUH \R FRPSD ZIW \WHH BIXDRY SIRFHMY 006 RAHU BINXULP HOV FRX@ GHD RXU CHONV R UFHYH BIXOAY CSSRYDY DoHYHD O HAMAH
FRP P HIAD] DARQR RXUSURGANVDIE KLQGHURXUCELQUV \R BHFHYHUR. DO/ RUUYHOHY
,QWHS QNG EVBM/ \WH) ' $ BIXDW/GXIVXQEHIWH) ' &$ DOGIWLP SBP HAMY WIXDIRY/ ) DOUHWR FRP SO Z W \KAK UHIXDNRYY GAUQ) QG DNMIWH SIRGAENGHYHERSP HADQG CESURYIC
SURFH/ FRXES UAXOVQ OGP LQRDAYH RUMGADOOERNRYY 6XFK VORIRQY LGFOGHWH) ' $1 UH XVOOWR CSSURYHSHIAQ) CESIFDMRYY Z WG DOR  0Q DSSURYDD SORHP HYARQ D FIGFICKRTS XQIMBGRU
ZDNQ GWLY SIRSPABFDDY \H] XUH R SIRGEN SDMDORJFRP SBIM SHMR) R SIRSAIRY RJGAWIEXIRD [NGRNRY 11GH/ UHXIOR JRYHIP HOAFRQURN UAXDAIRD GMIRUHP HOWALYIC
SHIDOWYDQGFUP LQDOSHIOWY 7KH) ' $ JHGHIED BNXUAAKHI RGBZ LQ) EH RIHDGX) FOQEHP DIHAMGLOWHS QUNGE\BMY
&RP SPURQR FHIBIQSUHFRIFDODER DAY WAV DQP DOWMAH/DQG | RIP XDNRQWAEH/DFRBQ) \WR* RRG/ CERDRY 3URNFH/ U XDIRY/
6XEP IMRQR DQ, 1" Z KIFK P XWHEHFRP HH | HFAWHEH RIHWHFRP P HIFHP HOWR KXP DQRIFCOWMAHY
$ SSIRVIXE. DQIQE-SHEHIVS % DWIFK FOQFDOMMEH RUAKHIQUDNRQR HIFK DD

3HIRP DFHR DEHNOM DG Z HOFRQMRTBG KXP DRI FDOWMAHY DFFREQ) \R* RRGEQQFIBURNH 3% &3°  BIXDIRYY \R RAIEQK WH\DHNV DGHILR. R \WHSIRSRHEGXJ |RUW
LIOMGGXH

3UBSDDNRQOGWYEP MWERQR D1 HZ ' X $ SSIFDIRQ 31" $°

6DIVIARY FRPSPURQR D)’ $ LOSHAIR) R \WH P OQACRMUCQY | CROWN RUICAONY Z KHH WH SURSFWRUIW FRP SRHON DUH SURGFHE R HOKUH FRP SIDQFH Z WK XU RRG
0 DQICAMUQ) 3WRAIFH 2&* 0 37 I XTNRQYDQG\R HMUHWDAKHI DO P HKRGY DG FRQNRY DUHDGHTXOMVR SUHYHWHGX VLGHMY WHIW TXDDW DOGSXUN 005

)" $ UM DQGOSSURYDOR WH1' $

* LYHOWDARHWMIY DG CSSURYDOSURFHW UHTXLLY DVEWBQUDCFRP P MY HOWR \WP H H | RWIGG LCDGALDOUARXUARY Z HFOCRAHDMKUHWDARXUSURGXAVZ LOEHJ UDQMG CESURYDORQDMP HD EDLY




$VIOVR WH,1' DQ,1' \SRQRUP XWAKXEP IWAH SUHFIQFDOWHAXOV DIRQ) Z W P DX CRMUCQY) LQRIP DARQ DDOWIOGN DG 00 DYDMEG FIQFIOMT RUGMDMH \R\KH) ' $ 7KH
\SRQRUP XWATOR LQFOGH D SURRFROGHEIIGY \KHREVARMHVR \WHLQUIOFIQFDOWXG  \WHSDUZP HMY/| RUP RQARUCY \OYHIV DOGWKHH | HRAMYHIHY FUMUDVR EHDXHWHS TP R REHAMQIV LI WHLQWIC
FOQFDOWNG. BB/ IWHD \R DQH IR HYDODMNRQ 6RP HSUHRIQFDOMANY P D ARQIMH DWUMKEP IMRQR \WH, 1’ 7KH,1' BHARP H/DARP DIVFDD HIHAMWH @D VOMUBFHSR WH) ' $ XQBW
WH) ' $ UMY TXHANRQYRUFRFHOVIQUASRQHWR DSURSRHG FIQFIOWXG  DOGSTFHWHMXG RQDFIQFDOKRGZ MMQWH G WP HUIP H , QUXFK DFDVH WH, 1" \SRQRUDG\KH) ' $ P XWWHROH
DO RAMBAQ) IWXHVEH RIHARP P HAQ) WHRIQFDOWMG 7KH) ' $ P D LP SRHFIQFDCKR®Y GHWR AL HV FRIFHOQVRUGRQ FRP SIDGFHRQ DITSIRGAENDACDM/Z QD FHWSIQ SKDWP CFHWFICFDN
DAIQ WP HEH RIMRUGUQ) FIQFDOWMGEHY , QDBAMRY WH) ' $ FIQLP SRHSOMICFIQ FOCKRGMY SURAEW) \KHIQUDNRQR FOQFIOWMGEH/I RUDFHYBQGRHRUR DRHWBQGADRY

,QLAFREDGFHZ W+ &3 WIXTMRYY/ DIDRIQFDOWMARHY P XWAEH FROGAMG XQEHUWH\KSHYIMRQ R RGH RUP RUH TXO LHG LOYHXMDRLY 7 KHVH UHIXOMRQY UHTXLUA LQ RUP HG FROHQAIQ Z LAY
1URP DXDUAFOUAK \KEWMRN EH RUH WHUSOMASDIRD LO ) FIFDOVWMG $Q,5% P XWAUYLZ. DQG DSSURYH WH SO IRUD). FIQFDOWMG. BHRUH IMFRP P HIHV DAL LQAMANRD DOG \WH 5% P X\
FROMXRAO® UHYLHZ DQG UHCBSIRYHWH VMG DAGDXADGROD $ P RY RKEHIWQIV \WH 5% FRUGHY Z KHAHUWH UMWY VR LQAYIGODSOMASTION 1Q \WH FIQFDOWMG DU P LQP DODGG WDWRIEGILQ
UHDMRQ \R \KH DQIALSDMG EHHIW 7KH , 5% DOR CBSURYHY \WH LQRIP DIRQ BWIDEQ) \WH FOQFDOVME  DQG WH FROHQMRP WDAP XWAEH JLYHD \R HIFK FOQFCOVMG. \KEMPARU KLY RUKHU GOC
WBUAHBIYH 7KH, 5 %P XWIOR P RARUWHFIQFDOXMG. XQICFRP SBIMG ( DFK Q7. FIQFDOSIRRFRODOGOY. TP HIGP HOMWHIR P XWEH\KEP WWG\RWKH) * $ |RUBYIEZ DOGR\KH, 5 %I RUDSSURYTD
7 KHSURRFRY GHEIOAHREMAIYHY/R WHRIQFDOXMG. GRUQ) SURAHBXUAY KEMPAHBRIRQ DG H FOMRQRUMID DUGWHSDUIP HMYAVR EHXHG\R P RABUEMAND HIV TP RY REHAMQIV 63 WY
DHVEMAAR LOSHRANRDI RUFRP SIDGFHZ LK &3

, QRIP DNRQCERAWAHIBLQ FOQ FDOMDY P XWEH\VXEP WG Z WMLQ\SHAILE WP H UZP HAR\KH L DARGDO QANMAM/R + HDIK | RUSKEQF QWP LADMRQROWHE.QQFDT UDYJIRY Z HEAM
+ XP DQFOQFDOXVAH/ DHWSLFDD FROGANGLOWUHHVHTXHQMDOSKDAWDAP D RYHDS RUBHFRP BQHS

3KDH ,Q3KDH \NHSIRGEAY LQWID LOMRGFHE R D QP LWMG QP B-UR KHIIM KX DQ \WEWRV RUSDNMQN OQG P D EH\MMAG | RVIHIV GROJH \RBLDFH CERSIRY P HEERDP
AMUEXNRQ DG H FUAMRQ OG5 Ll SRUEG! R JDQH® HIGHFHRQH I HAYHHW ,QWHFDHR FHIBIQ SURGAEN LOMIGHE VR WHDAHYHH RUQ H \MUHDAMIQ) GMDHY SDUFXOU® Z KHD\KH
SIRGAMAXEHRAME RINGRZ QWR EHXCDYRAE®D W] LF LQUIOKXP QWM P D EHFRIGAMELQSDIHON

3KDH 3KDH  LQRYH/RIQFOOXMAHYIQDAP W3 SDNMBRSXIIRQVR LGHON  SRMMDCOGYHYHH | HAWDGG VO HIV UMY \R SUHIP LGDU® HYOODMWHHILFCR R WHSURGFWRUVGHALLE
QVFDAH/DG\R GHMP [GHARDIHVRBLIGFH RSP DOGRDIHDQG WKHXG!

3KDH ,Q3KDH FIQFDOWMGEHY DHRWM) FRIGAMS R D @UHIQP BHUR \KEWAV RULQ D SDMOASRSXDNRQ GFDMS LQ JHRIUDSKLFDD AVSHYHG FOQFDOVMWY \R | XUWHUHYDODM WH
GROJH FIQFOOHILFR DQG\VOIHV R \WHSIRGAEWKDH  FIQFDOWMAH/ DU LQMIGHE VR GHMIP LGHWH RYHDIUMWY DG EHHIWR \WH SURGANDQG SURYLGH DQ DEHIXDM EDUY | RUSIRGAN
OEHIY

SURIUAW UBRWH STIQQ) WHUAXOVR \KH FIQFDOVMGEHY P XWAEH \KEP WG \R \KH) © $ DABDXMDIROID 60 HA WBRWP XWAEH\KEP WG VR \KH) * $ DG \WH LOYHWIDRLY | ROVHIIRXY DQG
XCH SHAMG \KVSHRMS DOHIH HHON 7 KHHLY R IXDIQMWDABKDH  3KDH DQG3KDH  \MMGY Z LOEH FRP SBING \KFFHMX® Z MKMOQD) \VGHAILHG SHIRG Ll DAD7KH) ' $ RIWH\SRQRUP D
\KVGHIG RUWMP LCDM D RIQFDOWMG. DATQ WP H | RUYDURXY WDRQY LFXAQ) DILOAQ) \WDAKH WMWK \KEMAN RUSDIVON DUH EHQ) H SRS VR DO XQFAHBUBEG! KHIGK UM / INZ MH DD, 5% A
\KEHIGRUMP LDMIOSSURYDOR DRIGIFDOVMG DAWIQMMANROLL \WHFIQFDOWNG. LV CRABHQ) FRIGAAGLOCFFR EXFHZ W \KH, 5 %4 WXL HOVRULL \WHGEX) KDYEHHQ DARADMG Z MW XCH SHRMG
VHURXVKDP \R SDMHWV




8 6 5HH DQG$ SSURYDCB LRAHAMY

8 SROWH\XFFHW XCARP SBIRQR \WHUATXUHG FOQFDOMMY DQ1' $ LV\XEP MRG\R\KH) ' $ UHTXHWAY) CESURYDOR P CUHARHSURGPWZ KH1 ' $ UBRIW\KHUAKOVR SUIRGENGHYHESP HQNV
SUHRIQFDCDOG RIQFDOWMEHY GAAUSIRQ/R \WHP 04 CRMUQ) SURFHY DDOWADMIVFRIGAMERQWHGAX) . SIRSRHG MEHIRY DQGRKHUHBYDQAQ RUP DIRD

,QFRHANRQ Z W \WWH\WXEP IMRQR DR1' $ \WHSD P HQAR D \MEWNQMODSSTFDNRQ XVHUI HH LY BHIXALHG DAKRXIK D Z DYHULY DYDMEG XQGHJAP WG AL MR LGFOGQ) |RUWH LK
KXP DQGXJ CESTFDARQWKEP WWHGE. DWW’ DOEXMHWRUWDILIDM 7 KHVSRQRUR DQOSSUIRYHG1 ' $ LVOOR UANXUUHGWR SD. DIQXCOSIRIWP XVHUIHY

7KH)' $ PD DOR WHMXULH D5 WN ( YDODMRQ DQG 0 MIDAR) 6MDM\  35( 0 6° \R P MIDM DY LGHMVIHG RUNKVSHRARS VHIRXY UMW 7KH5( 0 6 WSLFDDD LGFOGH/ UMN P LQP 1] DIRQ \RRY
P HAFDIRQIXGH/ DAHAP HOABDQY SK MADQARP P XQFDARQSDRY DQGHBP HOMR HOXUH\D HXVH LGFXGAQ) UAIRME GMUIBMRQP KRG/ DQG SDMAB MH/

7KH)' $ UMEZ VDL $V\XEP KGR HOXUHWKH  DUH\KI | LAHQ® FRP SBIM I ROVKEWBRAH UYL EHRHIWF-BW\KHP |RUILOQ) 5 DAHWDQ CFAHBADQ CESIFDMRQ RO \KH) ' $ PD
GIXHMDBEWNRDOLG RIP DIRY |, Q VKK DD 0 CESTEDQAP XWALH \XEP IVKH CESTFDIRQ DIRQ) Z W \KH DEAMRETOIG RP DIRY Z KIFK WP DQY \KEMPAR | XUKH) © $ WYLHE. 2 GFH DQ DSSIFDNRQ LY
CFAFBAGIRUILOQY WH) ' $ SHIRIP VOQLQ G-BN VEVEQAHUAMEEZ \R GHMIP LGHZ KHKHWHSURSANAD HDQGH | HAYHI RUWIQMGHEX\H

7KH)' $ PD WHWH1' $ \RDQDGYMRY FRP P LWH FRQMMMY R H SHWIRUBMEZ  HYDODIRQ DQG WHHRP P HIEDIRQ U DEQ) IWCSSURYDODQG 0 FROGUMRQ/WDAP D 0SSO WHHR 7KH
)'$ ZKIGIQRABRXQGE \WHUFRP P HIGDIRQR DQOGYMRY ARP P IWkH FRQUGHY KK UHFRP P HIADMRQY Z KHQ P INQJ) G-AMRYY YHRMISSURAQ) DR1' $ WH)' $ Z IGDDOR LQSHAARGH RUP R
FOQFDOAMAR HXUHFOIQFDOEB\KSSRWG) \WH\KEP WRQFRP SO Z W* &3

7KH)' $ PD BHXHWRDSSIRYHDR1' $ U WIXORY VAN HQVOH GRADIN LIHG RUDBAMRCFOQ FDOEDN DQG LQ RIP DIRQLY NG ( YHQDWUVKAK GDBDQGLQ RIP DIRQLY | XUQMWKHS \KH

)’ $ PO BIXHWRSSIRHDQ1' $ IRJIDOUH R \DIV\ BIXDRY BTXLP HV * DI IURP RIQFDOWMGH/ P D GRADZ DV EH FRFOMYH 0 RIRYHUWH) ' $ PD GMYUH Z 1\ WH CESTFOOA
IQMSABINRQR \KHEDWD
$ \MUHYDODI) 0 CSSTFDARY WH) ' $ P D IWXH 0 CSSURYIDGWHURUD FRP SBIM UASRQH GIWUIQAFDI) FRP SPINRQR \WHUMEZ. A FBI $ FRP SBIM UAGRQH GIMUWSLEDDD \HIV | R

\GHALLF FROEMNRQY \KDAP XWAEH VDI LHG \ VHRXUH | LQDODSSURYDOR WH DSSTFDARQ DQG P D UATXLUH DEAWRGDOFIQFDORUSHRIQFDOWMIYY |RUWH) ' $ \R BFRQIGHU\WH DSSTFDIRD 7KH)' $ PD
G\ P IQRUGH IAHGAHY \XAK DV UHTXLUQ) OEHIQ) FKDQJH/ RUP DMUGH LAHGAHY \KAK DV UATXULIQ) DEAMRDCFIQFIOWMAHY 7 KHFRP SBIM UASRQHGIWUP D DOR UHFRP P HIG CRIRQY/\R DG WH
DSSTFDARY| RUDSSURYDDS$ QLBSTIFIQAIQUASRIG\R DFRP SBIMUASROHBINUE, FRUHANMY DOGH LAHZAHY DG UH \XEP LW \KHOSSIFDARY Z \WGIY 1Q) \WHDSSTFDARQRUBTXHMY DKHIUQ)

( YHR D\MUDBAUMROLQ RIP DIRQ LV \KEP [WKG WH) ' $ P D GHMIP LGHWDAIQ DSSTFDNRQ GRH/GRADN BIXDRLY UHNXLHP HON DQG UHMRAMW? GFH DOFRQGMRYY KDYHEHHQP HARWKH) ' $1V
DN CRNRQ \KH) ' $ Z LADVSLFDID LWKHDQCESURYDOBIWUIDAKR ] LQ) FRP P HIADCP DAY R \WHGX) Z W\SHALLE SAIELQ) 1QRWP DIRQI RVGHAL LF LOAFDIRYY

( YHO DWUWHIXDAY CESURYDOLY RRBIGHG CESIRYDOP D EH UAKMEWMG VR \GHALLLE GVFDAY DG GRDJHY RUCP WG LGRFDIROY | RUXH 6XFK TP MMRQY FRX@S D HAKH FRP P HADOYODHR \KH
SRGEN2 QWHSIRGAWDEHIG) WH)' $ P D UANALH AHMEIO FROMIQAFDIRY Z IQIV RUSUHDARYY , QOEAWRD \WH) ' $ PD UANXLH SRIMCSSRDOWMAHY LFOGQ) 3KDH  FIQFIOWNEHY R
IXUKHUHYDODM\O AN DG H I HRWHRW 7KH) ' $ P D DOR BN WM DOG VKYHADGFH SIRIUP VAR P RARUWH\O HIV R DSSURYHG FRP P HIFDT] H5 SURGEN $ I\WUDSSURYDD FHYRO FKOCIHV R \KH
DBSURYHG SIRGAAP 0.0 \KEMRAAR CEAWRTOWMMY WXL HON ) $ UMY DOG CSSURYDD 6XFK FKDQIHY \R \KH CESIRYHG SIRGAWGFOGH DGAQ) Q7 LGEFDIRY/ P DO RMUG) FKOQIHY D06
DEAWRTODEHI) FOIP YV




$ SSIRYHS SIRGEW P 0K CRMUHG RUGMUEXAG LQ CFFREDFHZ M WH) * $ UIXDRY SURFHY P DQ\KEMANR FROMXQ) ) $ RHILIKASRIMDSSURYDD &RQMNQ) BIXDRY WXL HOW
LGFOCH SHIRAF BERWY UFRGNHEQ) SIRGEMNP SIQ) SIRSPNAMMEXIRY DOG DEHMMQ) D06 WERWY RO DEYHYHH SHIHAH GHYIDIRDY DQG REHULMKHY Z W \WH SRS, Q DEAURD P RW
SRUATSSURYDORKDQ H/ VR WWH CBSURYHE SIRGAWLGFOGQ) DEAQ) G IQAFDIRYY RURKHJGEHIQ) FOIPV P DQWEMPNR SURU)© $ UYL DQG CBSURYDO 7 KHH DUH DOR FRQIMOX.Q) REQIDIRV\R SD.
D@0V HAVI RUP DNHMG SIRSEW D/Z HIDVQHZ. CESIEDIRO| HVI RAKSSBP HBCCSSIFDIRDYZ W FIQFD0EM

7KH)' $ VMR U XTMAKHLQ RP DIRQSUAHIAMG RQSUIRGAENRQWHP DINHMGFOGQ) LQRP DIRQRQOEHIY) DOHMQ) DQGSURP RIRQR SIRGEAW 3URGEWP D RQD EHSURP RAGI RAMH
DBSURYHS LOAFDINRY DG LQ CFFREDCFH Z W WH SIRIMRV R \WH CSSURYHG @EFHD 7KH) ' $ D06 RKHUDIHIAHY CRAYHD HJ RUH \WH UKV SURAEMYY \KH SURP RIROR RI @BHOXH $ FRP SO \KDY
[P SURSH® SURP RMWVR | @EHXHP D EHVEMAAR I QL LFDQMIEMN 0 DX CRMUHYP XWADBR FRIMHVR FRP SO Z W H WMYH&* 0 3 UIXDMRQY Z KIFK UANXLVDARP P W HQAWR WP HDQG LQDGHADC
GARUAY )" $ UM DG DSSURYDOLY JHHIDED UHTXULHS | RUSRWADSSURYDORKDQ HY/AR WHP DO CRAMUCY SURFHW DG RKHUFKDQ) H/AVR WHDSSURYHG SIRGEMGFOAQ) WHOIGAWROR G LGEFDIRYY DG
DEAWRDODEHIQ) FOIPV

0 DO CAMUHY DG RKHY LORYHS LQ \WH P DX CRMUQ) DG GWIBXNRQ R DSSURYHS SURGFW P XA IMAMUWHUHAEEDKP HQVZ W WH) * $ DQG FHMIQ WM DJHGAHY 7KH) ' $ DOG \WBM
DHFAH/P D SHIRAFDD [QS-PAKHHHIEEDKP HW \RP HIP H/Z IKRWSURUGRIFH R HOXUHFRP SIDGFHZ W &* 0 3 UHIXOMRQY DG RMHUREDIDIRYY &* 0 3 UHTXUAP HQVDSSD \R DEWIIHVR WH
SUIRGAVP X PG SURFHW LFOQQ) SIRFHAQY) SIRGEIRY WAL DIRY SCANDILG) OEHIY WRIJHDG\KLSP HOW

3URJ)" $ DBSURYDOLY RWQUATXLUAG | RUFKDQIHY/AR WH P DQX CRMUQ) SURFHWAR EHIP SBP HQMG ) ' $ UHIXAODNRQY UATXILH LQAHXM DARQ DQG FRIFAMRQR  G-EIMUAYI URP &* 0 3 UHTXLLP HW
7KH)' $ PD DOR P SRHUERWY DQG GRAP HABIRQ REQI DR/ XSRQWH\SRQRUDGG D) \WILG SV P DA CRMUIHY XVHG BY \WH\SRQRU$ VD BAKXOWR UHP D.Q FRP SIDQAZ LW &* 0 3 W XDIRY/
P D4 CRAUHY P XWARQMXHR FRP P VP H HIRWIG LDCADOWARXUARAR SURGENRO QG XD FRURO

7KH)' $ PD P SRHRK-USRWADSSURYDOUHIXLIP HQW DY D FRQGMRQ\R DSSURYQY DQ DSSTFDARY \KAK DV SRUAP DINAMY MM  LFOAQ) 3KDH  FIQFDOMDY DG \KYHADEFHWR P RQRU
DG DAHNWHSURGAR/AD HIV DQGH | HFAMHHWXSRQFRP P HADT] DARQ

7KH)' $ PD ZLNGIY DSSURICR DSRGEM DQCSSIFIONVOMWR P DQEQFRP SIOFHZ W UHXDRY UANALH HWRUL FHYEO IWKHY DUV O \MKH SURGAWY LOWRGEHG R WHP DN RU
LQMIGFH D KEVHIXHOAGVRYHY R SUMRAO XQNRZ Q IWKHY LFOGQ) DBYHIH HHOV R XQH SHARG [UANXHER. RUVAYHIW SUREGP V/ Z K \KH P DM CAMUQ) SURFHW RUIDOWH \R FRP SO Z WK
UDXDRY WML HON FRXGB UKD UARMRIRY ROWHSURGENRUDFRP SBIMZ \WGLY. DO URP \KHP DIV

L QXK FDAY SRIMIMIDARQHTNHIFHY IGFOGH UMMRQY \R WH CESURYHG MEHIQ \R LGFOIGH GHZ. VOHIV LQRIP DIRY SRWAP DUNHAMMGLHY RUFOQFDOWDY VR HYDODM GHZ \DIHV UMY DQG
[P SRIMRQR WMMRNRQ/XQEHUD5 (0 6 SIRIUP 2 \KHISRIMNDCFRQHNXHIFHVIGROGH

5 HAMFIRQYRQWKHP DX CRMUQ) RUP DAY R WHSIRGAWIGRXGQ) FRP SBIMZ LWNGLY DCRUUHDOR \WHSURGEW
: DMOQ) GIWHYRUKRGYRQ SRIMDESRYDCFAQ FDOMDY

)" $IVUHXDORDSSIRHSHEQ 1" $ VRAKSSBP HQWRIESRYHGL' $V

EXVSHMRQRIHYRDIRQR SIRGAMFHQHISSRYY

SURGFVWH] XUA/RUGHAQIRYY

)" $IVUHXDORDEBZ [P SRWRH SRWR SIRGEW RU

&LYLCSHDIWY FUP LCDOSHIDEMA RUCMGRNRYY




3KDUP CAHANDOS RH.IH 3UFLQ) DQGS HP EXUHP HOW

,QWHS QWG 6\BMY FRP P HADOWIBY R SKOUP CRHANFDOSIRGAN \KEMPAIR U XD DESURYDOFRX@ EH ARQAWRGHE R Z KHKHUWILG SDWV SD RY \KFK DV JRYHIP HQADAWWRIMAY P DDIHG
FOUHSURYLGHY SUYDMKHISH LOUKUHY DG RKM-URIDQ] DIRQY DUHCEGIVE SURYLGHFRYH.D H GG UHP EXUHP HOAQFRQGHANRDZ WK \KHSURGEW

&RYHIIHDQG P EXYHP HOAR FRWDUHDBDVR VI QU LEDQAKGRHMEIQN |RUDQ. SURGEN \KEMPNR B XORY DESURYDD 7 KH SURFHW I RUGHMIP LQQ) FRYHIDIH YHYXV UHP EXUHP HOAP D YOW
ZIGHD [P R \MLG SOWV SO RY 7KILG SOW SO RYP D DOR LP SRH DEAMRDOUATXLUAP HOWRQ QG UMRNRQV VR FRYHD H QG UHP EXYHP HOAZ KUK FRX@SLQ OHFHWHSXUADHR . FHABQKHISKFDUA
\HYFH/ DG SURGEW

7KILG SOW SO RYP D QP IWARYHIIHR \SHALLE GXIVRQ DR CSSURYHG OWVRUIRIP X0 Z KIFK FRXGBRP MYRP H) ' $ CBSURYHS GV RUD SDMAXOULQEFDIRY 7KUE SOW SDRYP D DOR
SOFH GXIV DAFHMIO |RP XOU - GYHY WDAKINQ D GZ HJUHP EXYHP HIADGG KLIKHJFRWAKKDUG) REQIDNRD | RUSDIQV $ \MLG SOV SD RV GHRMRO\\R SURYIGH FRYHIJH [RUD SIRGEAP D CRA
QHFHADUO LP SO CESIRYICR DQDGHNXOMUHP EXUHP HQADM , QDEAMRY WHXQDYDLOELMV R WILG SOV UHP EXWHP HWP D O HRAWRXUDELQW \R P CQIEEQ SUFH GYHY K | LFHVWR UDT] HDQ CSSURSUDM
UMD RQRXULQYHIR HONQ SURANGYHESP HQVERYHIDHE . RHWLG SOWV SO RUP D GRAGHHWOLD [QEFDMRULP SO FRYHDIHRUUHP EXHP HOAB. RMHUWLG SOV SDRY $ R \WHOYHORVARSH
R FRYHIHOGG WP BXYHP HOWP D YO QU LFDQ® TP R \WLG SOV SD RY |, Q DEAMRQVR \VFOAMD] L) WH\DHWV DOGHI DR R P HAFDOSURGEN DOG VHYLFHY WILG SOV SD RYKDYHLGRBMDIQI®
EHIXQWR H CP |GH QG FKOIBRI HKH SUFH FRUAH | HAYHIHY DG GHHWW R FHISIQ SURGEN DG VHYFHY 7 KXY \R REBIQ DG P DQELQ FRYH.IIH QG UHP EXUHP HWRUDQ. SURGXAW DSSURYHG | RUVDBH
WHFRIGANY R H SHALYH SKOP CFRHARCRP LF EHYP D BH UG VR GHP ROMDAMWH P HAFDOGHRHAW 06 FRIMH | HANYHHNR MK SIRSEN 7 KHH LY D FKOGFH WDAMLG SOW SD RYP DL GRY
FRMGURXUSIRANP HAFDED GHHADY RUFRWAHITHRAMH |, | \MLG SOV SO RWY P DNH\KAK D GHAMP LQDINR) WH P D' GRAFRYHUWH SURSAADIWUDSSURYDODY D BHH IWKQEHUWHUSTIY |, | \MLLG SDW
SO RYGR FRHAKHSIRSAMKHUAMO/ I RP \DBVR RAUSIRSANP D QR LFLH® \ LHTEDSUR LW

) XUKHP R | HEHIDODQG Wik JRYH.GP HOBDDXAWRUIMEY KDYH LGRBDIQI® \WKRZ Q 0 LQMINQ 1P SBP HUY) FRMFRQELCP HASURIUP V\R 0P IWIRYHGP HASOLG KHIGMFDUH FRIV 6XFK FRW
FRQBLCP HABURIUZP V/ LGFOGH UAKRNRQY R FRYH LI H DG UHP EXUHP HAVSUFH FRQURY DQG UL HW VR \KEWIM BLDQEHS SURAUISIRQ GXIV Z LW JHHIF SIRGAW 7 KHDGRSMRQ DG H SDQIRQR
KFK UAXMRYH SRTALHY DG FRQNRY FRXEB P SRHEP WRQYRUH FOMRQY1URP FRYHIDI HI RURKUSUIRGFRW

, Q\KHS QWG 6B Z HH SHVIMLG SOV D RWY QG JRYHEP HADAKRUIME/ R LGFBDH HP SKDUY RQ P DD HG FOUH DQG FRIWFRQIEEGP HWP HDAKUAY Z KLFK Z L@1P STRANH SURQ) DG FRYHIIH
| RUSKDUP CRHXAFDOSURGEN & RYH.DIHSRIFHY/ DOGWLG SO UHP EXWHP HONDM/P D FKOQIHDAIQ WP H ( YHQLL Z HOFKLHYH | DYRIEGIFRYHII H GG UHP EXYHP HYAKDMY| RUDD CSURYHS SURGAWGIN
| DYRIEGIFRYH.DI HSRIFH/ DG UHP EXUHP HONDM/FRXGE\IMIEHLP SBP HAMGLOWHI XM

&XUHIN HIMDMRQ

+ HOGNFOUH SURYLGHLY DQG LG SOV SO RYSM DSUP DY URBH LQ WH UHFRP P HIEDWRQ DG SIWAUSIRQR D) SRGAWFIQACDM/ | RUZ KLIFK Z H RBBIQ P DU DSSURYDD 2 XURXUMHOADGS | XA
DUDQIHP HQVZ [\ KHDBKFDUH SUR BRI 2+ &3V FIQFOOQYHAMIDRLY &5 2V \MLLG SOV SO RY DQG PXAMRP HYP D H SRVHXVVR EURIGD DSSTFCEGH | UXG DG CEXVH DG RKHUKHIGKFOAH @Y VDG
WIXDIRYY 5 HAMANRQ/XQEHDSSTACEGH| H3H.DODQG WM KHIGXFOUH @YV OQG B XDMRVLGFOGHWHI RTRZ LQ)

WH |H3HIOS QIY. LANECAN 6\BMM SIRAEW [P RY RMHUVMQIV SHYIRQY DQG HMMHY IURP NGRZ LQI® DQG Z LADXE@ \RIAMY RIHIQ) UFHYIQ) RUSIRMAQ) WP XCHDIRY GLHA® RJ
LQAWA® IQFDK RUQNQE WRIQEAHRIUEZ 06 RUQUAMDI R HWHAXHUA HIDOR DQLQEYIGD0 RU RMHSXUKDH REHRUFRP P HIEDIRQR 0 JRRGRIVHYIFH |RUZ KIFK SD P HQA
PD EHP DHXQEHUD I HAHIOKHDWFDH SIRIUP \MFK DV0 HAFDHDQG0 HAFG 0 RMRYHU WH 3DIHQABURARNRQ OGS || RECEGI &OUHS FWDYP HIGHGE \WH-+ HDOW & DUH OQG ( OFDIRD
5 HFRGAIDIRYS AR FROAMHD WH$ &$~ SURVIGWDAKHIRYHIP HOWP D DAHWKDADFDIP LGFOGQ) WP VRUHYLFH/UAKGY [URP DYLIRDMRQR \WHI HGHDDS QUV. LENECFN
GVIAMFROAMA/ DI DOHRU UXGXBGQNFDP |RUSKSRHVR \WHAYLO) DOH&@P V$ FW




WHI HEHDOALYLODQG FUP LQDOI DOHFDIP V [GFOGQ) WHAYLO) DOH&@IP V$ PAVZ KIFK FOQEHHIRIHGE! SUYDM AMY HYMURKIK AYICZ KIWBEGRZ HJRUTXLIP CRIRQY DQG FLYLOP RGHBY
SHDWW/ @7 V SRAEWQAYIGOY RUFQMW IRP TP RY RMHUWQIV NIRZLQI® SUIAHY  RUFDAMGY \R BH SIAHOMS R \KH | HHIIOIRYHEP HOVRDIP VI RUSD P HOMKDADUH | DOH RU
I UDXGXBRARUP DN DI COHWEAP HOWR DYRG GHRUDHRUFRGAHICDQREQIDIROWR SD P RH \R\KHIHHDOIRYHIP HW

WH) ' &$ Z KIFK SIRAEW [P RY RKHAKMQIV \WHOGGMDIRORUP MAIEQ) R GXIV BRRILFVOQGP HAFOGYIFHY

DCOBIRXY I DOG | RIMI QY VDG B XDIRDY \KFK D/ B COIN.FNEDAN DQG | DOHFDIP V@Y VZ KIFK P D \R\DBYRUP DUNHNY DUDCIHP HYWDQGRDIP VIQRVQ) KHIXWFDHIAP V
RUVHIYLEHY UHP EXUHG B\ GRQJRYHGP HQEDWKLEG SOV SO RY LGFOGQ) SUYDM IQKUHY WBM QO \/ \KDAUHTXLUA BLIRMFKQREI\ FRP SDQHY VR FRP SO Z [\ \KH EIRMKGRBI\ LM 1
YROQEY FRP SIOCFHJIXIGHIGHY DG \KH UHBYDOAFRP SIOGFHIXIGIGFH SURP XODMGE! \WHIHEHIDIRYHP HOADQGP D UTXLUHGXI P OOX CRMUMYAR USRIV RUP DIRQUADMG\R SD P HOW
DOGRKHMEQIHYR  YDOH R SK\ VADQY DG RMHUKHIGKFDUH SURYGHY RUP DUNANY H SHIGWMUA/ \WBM O \VWDAHTXLUH ELRMKGRBV\ FRP SDQHY\R UHERWQ RIP DIRQ RQ\WH SURLQ) R
AHABOQGX) SIRGEN WEM DQG GFOOMY VKDABHNUHWH U ADIROR SKOUP CFHKWFDO\DBV WS HBIYH/

WH | HGH.DO+ HOGK , QAXUDGFH 3RMSELOW OGS FRRXQEELOW $ PR 3+ ,33$" SUREAW [P RY RKHUWQIV H HXWY RUDMP SWY VR H HRXW DVAKHP HVR GHUXG D KHDSKFDUA
EHH WSURIUP RUP DNGY | DOHWEAP HOVUHDMCY \R KHIGKFTUHP DY

I HEH.DCFROAP HUSIRMANRQ DG XQ DUFRP SHIMRQ@Y V Z KLFK EURIGED UHIXDAMP DUNASDFH LMY DG CRMY M AKDASR MDD KDP FROKP HY

\KH | HEHIDOBK\ MADQ 3D P HQV 6XQKIGHS PATXLAY CESTFTE®! P D4 CRMMY R FRYHIHG GXIV GHVFH/ BRBILFY 05 P HAFDOWKSSOHY | RUZ KIFK SD P HQALY DYDIOEGIXQGHU0 HAFDIH
0 HAFOIGRUWH&KIGUHIY+ O, QXUIDGFH3WRIWP  Z WW\SHFLLE H FHBURYY \R DO USRVWRWHEHOMYIRUO HAFDH 0 HAFOIGEHYIFHY 280 6° LQRP DIRQUIDEQ SD P HW
DOG RMHUMBQUHY R YOOHWR SK MADDY GHIGHS R LGFOGH GRARLY GV RSP HMMA SRADNMY DQG AKURSITARY  RMHUKHIGK FDUH SUR BAMRDY \XFK DV SK\ IFLDQ DAMEQN 006
QUHSIPMRHY DIGWIRKIQ) KREMMY D/Z HIDVIQRP DIRQUIDEQ) RZ GHIKLS DG LOHAR HWOQMPAVKHEBE S IADQ/DOG\WHULP P HADMICP LO P HP BHY 006

+,36$ D/OPHGGE WH+HIW , QRP DIRQ 7HKQRRU\ |RU( FRIRP LE DG &QIFD0+ HIGK $ FNDGG WHULP SOP HOY) BIX@IRY/ DOR [P SR REQIDIRY LGFOGQ) P DEDRY
FROMPMOMP V RQ® FRMHIMGHUMAY (GFOGQ) FHIBOKHIGMFIUHSURYLGHY KHIW SO0/ KHISMFOUHFBOUQIKRAHY DUGWHUUASHRIHE EXMCHNDARADM/ \KDARSDM WFHYH P OQEQ
RUMDQP IMIGEYICOD [GHANIIEG! KHIGK LG RIP DIRQ | RURJRQ EHKOD R D FRYHIHG HAWV DV Z HIDDY WHUFRYHIHS \KEFRQURRLY Z W UASHRAR \D HIXDWEQ) \WH SUCR \HRXUMY DQG
QP MIRQR [GAYIGDM LGHXNIDE®! KHIGK LQRIP DARY Dv/Z HIDDY DODEIRXY \WBiM DG | RUAIQ O V\KDAIRYHO WWH SUYTR DG VHRXUW R KHIGK LQ RIP DIRQ LQ\RP H ALURXP W/
PDQ R ZKFKGIIHIURP HFK RMHUIQWIQIFIQZ D VDGR WRDHGRBHP SKGE +,35$  WXVFRP STFDIQ) FRP SIDGFHHIRW

DOBIRKY WM @ V DQG UHIXOMRQY VXK DY WM DQIYN.FNEDAN QG | DOH FDIP V@OV SRMMDTD DSSTFCEG R \DBY RUP DN DUDQIHP HON QG FOIP VIQYRVQ) KHIGKFDUH WPV RU
\HYLFH/UHP EXOHE B QRO JRYHP HAEDKLG SOV SD RY LFOGQ) SUYDMIQKUHY DG \RP HWHBAM QY \/ UHTXULH SKOUP CFHXANFDORRP SOQHVAR FRP SO Z 1\ \KH SKOLP CFHANFDOL QG
YROQEY FRP SIOGFH JXIGHIGHY DQG WH UHBYDQARRP SIDGFH JXIGOGRH SURP XODAG B\ WH | HEH.DOI RYH.(P HOAIQ DEAMRQ VR UHTXLUQY GIXI P DA CRMUHY \R BRI RUP DIRQ UHDMG \R
SD P HIV\R K\ VIADQY DO RMHUKHISKMFOUA SURYIGHY RUP DINAMY H SHIEWY \WBiM DG GFOOMY. V \WDAANAUH WH B MADIRQ R SKOUP CRHXANFDOVOIBY UHSUAHIBIYHY D05 WEM Q7 \/
JRHQQ) WHSUYTR DG HRXUW R SHIRIOEW LFOAQ) SHIRDOKHI LG RP DIRY LQFHWBIQALRP WIGRHY PDQ R Z KIFK GlIHJIRP HIFK RMHULQMIQULFDQAZ D VDQG R WD O
RGP SAGE +,35$ \WXVARP SCFDIMY) FRP SIOCFHH | RW DOGMBMWDIQSOHR @F VAKDABTXUHWHUERWY R AHMBEQSUAQ) LQRP DIRY [P RY REHMBMOY V




(1 RIWVR HKUH WDNRXUPXUHQADIG | XUMUH EXMGHW DUDQI HP HW Z LW \KLLG SDMAY Z LEDFRP SO Z W DSSTFCEG! KHIGMFDUH O V 0GB XDIRYY Z LAIQYRYHRQ JRQ) \KEWIQIIOFRW || RXU
RSHDMRQY DH |RXQG R EH 1O IRDMRQ R D) R WHH @7V RUDY. RKHJ JRYH.CP HOEDUHIXOMR)/ \WDAP D) R XV ZHPD EH \XEWAMR QL LFDQASHIGNY LFOAQ) AYIO RUP LIODG
DP LQVADAYHSHIWWY GP DIHY 1LGHY QMIRJIHP HOMP SIMNRGP HIWH FOMRQ! URP STMASDIROLOJIRYHP HONXQGEHEKHIGMFDHSUIRIUZP V \WKFK Dv0 HAFDWHDQG0 HAFIGRMP LOUSURIUP VIQRKHU
FRXQUIH/RUMUMVG FIRDY LQMIUNY RYHILI KWIG USRI REQI DARY/ FRQUFMOOEP DIH/ WESX\BIRIOKDP  GP IQVKHGSUR IWDG | XWMUHHIQQ)V DG WHPAWRE HONRUUAMKRMUICQ) R RXURSHIDIRY/
" HHIAQ) DIOQMDQ VKK CRIRQVFDQEHFRI® WP HFRQMKP LQJ DQGP D UANXILHVLI QU LFDQWICDGALDODG SHYRQGHOUARXUAHY

+ HDONFOUHS5 HRUP

,QERN \WHS 6 DQGFHIBQIRILIQMUMVGRIRY \WHHKDYHEHQDQ® BHUR B LMDAYH DG BIXDRY SURSRVDY R FKDQIHWH KHDIKFDUH K VP 1Q'Z D VWDAFRX@ LP SCRARXUCELOW \R \HT
1 XMUH SURGXAW DG SUR VBELAW / HDLVIMYH DQG W XDRLY - SURSRVDLY KDYH EHHQ P DEH R H SDQG SRULBSURYDOUATXLUAP HQW DG WAKMAWDBY DQG SURP RIRDCCRMYMEY | RUSKDUP DFHANDOSURGEW © H
REWFRZ Z KHKMHUDEAWRDOGI MDAH FKOQIHY Z LOEH HIRMS RUZ KHMHUWH) ' $ BIX@IRY/ IXIADIFH RULQMSUHBINRYY Z LGOEH FKOQIHG RUZ KDAKH P SCRAR \KFK FKDQIHY RQ\WH P DNHIG)
DSSIRDYR RXUGX) FOQACGM Ul D) PO EH ,QDEAVRY IGFUDHG\FUMD B WHS 6 &RIUAVR \WKH) ' $1vCESIRYDOSIRAHWP D VJQIARE® GHD RUSUHYHAP DY CESUIRYDD DV'Z HIDY
KEMPAXVR P RUHWIMQI HMBURGANDEHIGQ) DQGSRWAP DUNHMY W) DOGRMHUBTXLAP HOV

2Q0 DK 3UMGH2 ELP DMIGHGIQR O WHS$ &$  Z KIFK LGFOGH/DQP BHUR KHISMFOUHUARIP SURYIMRQY DG BTXUAP RS 6 ALY HOV\R KDYHKHDON LQIKUDGRH 7KHS &$ Z D/
LQMEHE R EURIGHD CFRAW/ VR KHDON LOAUDGFH UHBFH RUFRQMEIQ\WH JURZ W R KHOGNFOUH\GHOAQ) HOKDGFH WP H3HY DIDQWIUXG DQG CEXH DEG Q. WIQSDHR UHNXULHP HON | RUKHDOKFDUH DG
KHDON LQAXUDGFHLQBMAHY [P SRHGHZ. \B] HYDQG | HAVRQ\KHKHDIK LOGMAY OGP SRUHDCAWRDOKHDIM SRIA. BHRPV 7KHOY [P RY RMHMQIV 1P SRAYDMIQU LFDQADIRXON HHRQFRP SDQH/KDY
P D4 CRMUHRULP SRWAIDQEHG SUAAUSIR) GXI SIRGEN DEGHMA/DQ. PHKRERRI\ B Z KIFK WEDMVRZ HG B\ P DO CRMHY XQE-UWHO HAFOG' ) 5 HEDM3URIUP DUHFOBXMAMS | RUGXIVAKDY
DUH LCKDBG LQXVHG LOXMBG P STOAMS RULQWARS LGRUDHY \WWH P LQP XP 0 HAFDIG WEDM/ RZHS B P DK CRMIHY XQGHUWH 0 HAFOIG ' X 5 HEDM 3URIUP DG H \MIGY WH WEDM SIRIUP \R
(GEVIGOY HIRWDEG Q0 HIFIG P DCIHG FOMH RUDG] DIRYY 006 HIBEQKH/ DG 0 HAFDM30W  FRYHIIH J05 QVFRQASIRIUP  1Q Z KIFK P OQACRMMY PXMDIBH\R RIFU - SROAR \OB
AVRXQNVRI GRMDMS SUFH/R CESTFCEG! ELNE GXIVVR HIJLEGIEHH LADUHY/GAUQ) WHUFRYHIIHIDS SHIRG DvDFRQGWRD! RAWHP 00X CRMUH IV RASDMHABXIVAR EHFRYHIMG XQE-U0 HAFDH30W
 BXEVBQNIOQE SIRVIMRYY D HAWY FRP SIOGFH DOR KDYH BHHQ OG3H5 ZKIFK PD UNXLH P RAILFDIRQ R BXMGHW SUIRNAHY Z W KHISMFDUH SURMRHY 7KHS$ &$ DOR UM WH GHIQUWRO R
* DYHIIHP DA CRMIHUSUFH | RUBBRWY) SXSRAY Z KIFK FRXGBLGFUDHWHIP RXQAR 0 HIFDIGAXI UEDM/\RIBAY ) XUKHU WH@Y. 1P SRHG DM QU LEDQADXOO HH RO FRP SOH/WDAP DO CRMUH
RULP SRVYADQEHG SHAUSIRQGX] SIRGEV

7 KHHKDYHEHHQMQR DO FRQAMREDO DQGH HRUYHEDGRK HI RW\R U-SHDOP RAI\ RUGHDY WHLP SBP HQBIRQR \WHAY. 2 Q-XGH WHS 6 BXSUHP H&RXWEP IWHG DFKDIBIHRQ
SURFHEXUD0) IRXQBAKDADIXHG\KHS &% LV XCFROAMANRDCLQ IWHMHIY EHFDOHWH? LGAYIGODP DQEDM Z D/UEHIBGE. &RJUAN , QDEAURY RO$ XIXW SUMGHAGDMIGHEWH, Q DIRY
5 HOAIRQS VR RJ,5$ IQROZ ZKIFK [P RY RKHIWQV H W/ HXDEFHE \KEMGH/ | RUQAYIGOY SXFKDIQ) KHIBK LOXDEFHFRHIVHIQS &$ P DNASDFH/\MRKIK STQ\ HU 7KH
,5$ DOR HIP LCDMY \WH * GROMKRB! XQG-UWHO0 HAFDWH 30W SIRIUP BHILQRQ) 1Q B QIO GZHIQ WHEHHIADY PO IPXP RWR SRANHAFRIDGG DI DG P DX CAMM
QAVFRXQMBRIEP  7KXY \WHS$ &$ Z L@ DQLQH | HAAQIWRXUWH-ONRP W/ SRUMEGIWDAHS &$ Z LOEH\XEWMAAR MGRDORUS. R WA RDOFKDTBI HY/LQWKHI XU




,QDEAMRY RKH®H MIAYH FKDQIHY KDYHEHHQ SURSRVHG DG DERSMB LQWHS QUMG 6\BM/MGRHWKHS &$ Z DVHIRMS ) RUH [P SBi \WH,5$ [PRQY RMHAMQIV  GUHFWWKHS 6 ' HEOWY HQM
R+ HIXON DG+ XP DQBHYIFH 3++6" R QRIDMWHSUFHR FHMIOMQIGI\RUAHGXIVOG ERRIEVFRMHIGXQEH0 HAFDHDG 1P SRAVIHEDM/XQE-U0 HAFDH3DWY600G0 HAFDH30W \R
SHIDD HSUFHLGRUDH/ARDARASCFHIQ MIRY 7KH,5$ SHIP LW+ + 6 \RLP SBP HOWP D3 R WHHSIRYMRQ/MMURKIK JIXEDFH DVRSSRHG\R U XDIRY |RAKHIQWIO, HOY ++ 6 KDVOUGZ LOFRQMXH\R
[VKKH DG XSADM I XLEIGFH DVAKHH SURIULP VDUHLP SBP HIMG 7 KHHSURMMRQARRN H I HBURIUAMYHD BN 1O VDO, HU DONRXIK WHO HAFHGX) SUAQ) QURIDIRQSIRIUP LVAXUHO®
EMPAMR GICORDBINY WY PAUHM® XFOOUKRZ WH ,5$ Z LOEH LP SBP HIMG EXALY CNHD \R KDYH D MIQULFDQMP STRARD \WH SKOUP CAHANTOLOGAMA ) XUKHU LQ UASRH \R \KH %4GHD
DOP LQWMDNRQV2 AREH) H HRAWHRIGHU RQ) HELDOW ++6 UBDHGDUSRVWRAEAQ) WHHGHE. P RGHYIRUWAG B \WHE&O 6 , QQRYDIRQ&HMJZ KIFK Z L@EH HYDOOAS RQWHUCH.QW
\RGZ HMHFRIR GXIV SURP RMIFFHAMELQW DOGLP SIRYHTXODW R FOUH | WA XGRBOUZ KHMHWHP RGHYZ LEHXM] HEIOD) KHOW WHRIP P FDAXU/LOWHI XM : HH SHRAKDADGAMR DO HEHIC
KHDOMFDUH UHRUP P HDAXUY Z LGDEH DERSMG LQ WH IXVMUIH DQ R Z KLFK FRXTS @P [WWKH 0P RXQIV WDAI HEHIDODGG WM JRYHCP HOWV Z 1QSD | RUKHIGKFDUH SURGEW DG \VHYIFHY DQG LQ MU FRXG
\LJQUUFDQ® UHSFH WH SURWRAG YOOH R FHAEO GYHESP HASURWRN DQG UHEFEH RUHIP QDM RUSIR MIEQW 7KHHGE Q7 VP D BAKONGQ DEAMRDOMHSAIRYY 1O 0 HAFTUH DG RKMHUKHIGNFDLM
IXQEQ

' DB3UYDR

,QWHREMY FRAHR BMCHY Z HFRBAVSFHYH WRH SIRFHW JHHDM XVH WO HJ GVRRVH P INHCFFHAMEG! SIRMAWHRXUH GQVGRHR WIQP IWDQG\KOH FRIBAMHD  SURFHMQ)
SHIRIEOEN QG RKHVHRMYH LG RIP DIRQ LFOGQ) SRSUHMY DQG AR LGHNOEXMGHN GDB \WIGH VRV LQMIPRMODSURSHW GO Z H FRIBRATERXVIMDOSDMA SDON LQ FRQGHANRQ Z W FOQFC
WD DG \HQDYHKLE SN GDID 2 XUGCDIDSURFHAGQ) CRAYWA/AKEMAXVAR QP HRXVADSUYTR DOG\VHRXUMY REQI DR \KFK DY YOURXV@Y V U XOIRYY JXAFH QB WG/ H \MODCDG
LQMCDOSUYTR. DQGVHRXUMY SRIFHY FRQMPMOCUATXLP HONV DQGRMHUREDI DRV HIY) \R GDBSUYTR DG \HRXUMW

,QWHS QMG 6\ | HIH.DO WM DG GFDOI RYHGP HQW KDYH HIDRMG Q@ HRY GBI SUYTR. DG VHRXUW @7 V LFOAQ) GBEUIFK QRIVIFDIRQ @Y V SHIRTDOMWSUNIR @7V FRQMP HJ
SIRAMARQ@ZY H) 6HARY R WH) HEHIDO7 WGH &RP P IWRQS$ FW DG RM-UMP LOU@YZ Y HI  ZWABBSQY @7V ) RUH P SBi DV IXWHUQVDMHG CERH WH+,3$$ D/IPHGGR +,7( &+
[P SRE/\GHALLF BXLP HOV DI WRWHSUYDR. \HRXUMY DOGWIQP IWROR LOAYLGDD LGHNICEDISIRMARMG KHIGN LG RP DIRY , QWHSDAVHZ \ HIY Q@ HRXVS 6 MBMZ LFOAQ) &DIRAD
91UIQD &RMIDR &RGHANDWINGS \BKR  KDYH HIRMS AR SUHKHQUYH SUYTR. @F \V\KDAP SRVH FHUBIQ REQI DARQY RQ FRYHIHG BXMGHAMY LFOGQ) SIRMAQ) \SHAILE GVRRKUBVIQ SUYTR GRIEHY
DG 0IRAEQ WMGONZ MW FHIBO WKW FRFHQQ) WHUSHIRIDOW $ V/CSSIFTEG! WK UWKWP D LGFOGHWH WKW CFRHY FRUFFWRUGHDIM FHEIO SHYRTDOEE DGR RSWRAWR. FHINQ D
SURFHNQ) RV \KFK D/AVBLIHAG DGYHIMIQ) SURLAQ) DQGDARP DMGGHAMRQP NG 7KHH HAVHR \MHHUKWP D P STRARXUBXMGHN DQG CELOW \R SURVGH RXUSURGAW DG VHYIRHY &HVEQ
NI/ COR LP SRHWMPRUUATXUUHP HOWI RUSUIRAHMCQ) FHIBEQ SHIRDOE LGFOGQ) VHMYHIQ RUP DIRQ \XFK D/FRIGANY CODSUYTR 1P SSRADAHAP HOV 7 KAHWEIM QY VOERZ. |ROWBMRLY 11GH/

IRUGRGFRP SIOGFH ) RUH TP SBi \WH& DI RQD&RQKP HBUYIA $ VR DVIP HG-GE WH&DIRQD3UWYTR 5LIKWS PR 3§35%° FROANHD 38&3%° DESIHRSHIRDAQRP DIRQ
R FRQMP HY BXMGHN U-SUAHBIYHY DQG HP SR HAV Z KR DUH &0 RUQD WMGHV DQG WXL EXMGHIHA/ VR SURYLGH \SHALLE GVFRKUY LQ SUYTR. QRIVHY DG KRGRUUINXHIVR \KFK LQAYIGOY\R
H HRVHRHWRQSUMIR WKW 7KHE&E&3$ SIRMIGVIRUIGVR XS\R SHIYIRIARQ DQG DEBZ V SUYDM QM DOV DHHAKG B\ FHABQ GO ELHTRKHY/ VR BHFRYHUMI QU LFDQANBMRY GP DIHY $ GRRXIK

WH &&3$ H HP SV \RP H GDIB SURFHHS LQ WH FROM WR FIQFDOWDY WH &&3% LGRUHDVAY FRP SIDGFH FRWW DG SRMMOICELQW Z W UASHAMR RKHUSHIRIIDGE Z H P DQEQ CERWA.DI RED
UAMGHON 6LP MUY VDHEHQ) FRMGH G IQVHYHICRM-UMBMY Dv'Z HIBD/ DAKHI HEHDODOG GFOOBYHY 006 Z HDQNASDM\KDAP RUAIMY Z LAOSDW MP LMUGY VIOQWHIXMH :  KIGIWHHEAY CNH
WHE&3$ CORH HP SR HEDDSIRFAMHG LOWH FROM WA FIQFDONDY WHH GHYHESP HOVI XUKHUFRP STFDMFRP SIDGFHH | RW DG LGRDVAH G DOUMN DQG FRP SIDGRH FRWNI RUXY \KHWKLLEG SO/
XSROZKRP Z HUHD

: HPD DORBEHVEWAWR QG @Y VIRYHOQQ) \WWHSUYDR R FRQUXP HUKHIGK QDI ) RUH P SB1 : DKIQIWRQVO \ +HXOKO \ ' DB$ PAVR0 +0 '~ BURDBD GH LCHYFRQUXP HUKHDIK QDD SOHHY

UAMMANRQY RQ SURFHWMQ) FRQXP HUKHIGK DB LGFOXQQ) 1P SRUQ) WIQIHABTXLUHP HOWI RUFRQHQV . SURYLGHY ARQUXP HY FHWBQ UKW Z 1V UASHRAR \WHUKHDBK QDB DQG FUHDAMY/ D SUYDMUJKWR
CRNRQ\R DIZ. LQAYIGOY VR \KHI RUYIRDMRYVR WH@OY. 2 WHBM/DHFRQUGHIQ) DQGP D DERSWIP LU V

2 XNGH \WH 8 QWG 6\BAMY [ LGFUDMQ) QP B-UR @7V BIXOMRY/ DOG LGBMY  \WIIELS/ JRHO CU SUYCR 06 VHRXUW ) RUH TP B! \WH ( XURSHDQ 8 QRQV* HHID' DI 3URMAIRY
SHIXOIR) 3(8 *' 35" DGWHS QWNG. LQIGPIV* ' 35 38. *' 35" P SRHVMBAIXUAP HON | RUSIRAHMQ) SHIRCDOGW ) RUH CP SBi XQEHUWH* * 35 FRPSDQHVP D IDFHWP SRV RU
GHIQUYHEDD/RO@BSIRFHMQ) DUGRKHUFRUHAYHIANRY IIGHVR XS\R P LARQ( XURVXQEHMWH( 8 * ' 35 P IROSRXQB/MMIY XQEHMHS . * ' 35 RUIQHFKADH R DOQOOIGEL
UYHOH Z KIEKHYHULY JUDM) RUSUYDM QUDIR) UHDAG \R SRFRMQ) R SHIRTOMI BERJKAE. RIDRAYR GMD\KEWMRN RUFRQKP HJSIRARIR R D] DARDY DAKRU HG DAY, \R WHSUAHOAKHU
QMW




$ GAVRID XQEHUYDURXYSUNTR @Y VOQG RMFUREQIDIRYY ZHP D EH UHNXUHG VR REMBIQ FHYEEQ FROHOV VR SURFHW SHIRDOE 2 XULCTELON RUI DIOUHR GR \R FRXES WAKANQ DGYHIH
FROHDHFH LFOAQ) FOW CRIR) QM DARQ OGP DNV DUEWDIR)GHP OB/

,QWHREQY FRAHR BV ZHP D WM HISHYIREOMD | URP ( XURSH DQG RMHUMUMG RNRQY \R \WH 8 QUG 6\BIM/ RURKHUFRXQUHY ( XURSH DG RMHUMUMNGRNRQY KDYH HIRMG @ V
UIIXLQ) DR EH GO HG RUCP MY \KHWIQWHUR SHYRICOEUAR RKHUFRXQUEHY |, Q SDMAXTU WH( XURSHIQ( FRIRPIES UD (($ DUGWHS QWMG. LQIGRP 8. KDYHWJIQULFDQ® UAKIRAGWH
WDQ/HUR  SHYRQDOGD R \KH 8 QWG 6\BAY DG RKHUFRXQUIHY Z KRH SUYCR. @ V IMIHHIDED BHIHYHY DUH LQDGHDOM 2 WHUMUVGRNRY/P D GRSV LOMD QI HONQMSHBINRG/ R \WHUGD
O] DR DQG ARW ERE-UCBNEO HIOY V $ GRRXIK WHHDHPXUHM® YOURXYP HKDQAWP VIKDAP D EHXVHG\R WM HUSHIRIDODDI P WH( ($ DUG8. \RWKHS QUMG6\BIMYLQFRP SIDFHZ LK
Q¥ KK DAKH( ( $ 1V WBEDE FRQMPXDORDXHY \WHS . IV, QMIDIRIO DIB7 UM HUB JUHP HQV$ GAHIB® DQG\KH( 8 8 6 ' D3UNTR ) P HZ RNDQG\KHS . H WMRQ\WWHMR Z KIFK DIBZ IRJ
WO/ HY\R BHBYDQ'B 6 EDHERUIDQ] DIRYVZ KRVHD FHWA FRP SIDGAH DG SOMASDMLOWH) WP HZ RN \MHVHP HRKOQMWP VDUH\XEMPR B COFKDEBIYHY DOG\WHHLY QR DRKUDCFH\RDAZ HFDOVDIY
RUBHD RQWHH P HDXUA/\R O I X@D WDQM HJSHYRIDOGDID R WH 8 QUG 6\ |, | \WHH LY QR @ | XOP DQGHJI RUXV VR MW HUSHYRIO@MW I URP \KH(($ WHS . RURKHUMUMGRNRYY/ R \KHS QWG
GBIM/ RULL WH UTXLLHP HOV | RUD GIDD FRP SCOQMABOM HJDUH R RHIRXY Z H FRXAS | CFH QU LEDQADGYHYH FROHNHIFHY LFOGQ) WH LOMIXSIRD RUGHIUDEDIR) R RAURSHDIRY, \WH GHHG\R
UHBFDMSOVR RUDIR RUBMCHVRUCDIDSURFHAQ) CRAYMNA/VR RM-UMUMGRNRQY XA DV( XURSH DAL QU LFDOM SHOH IGFUDHGH SRXUHWR BIXODRY CRIRYY \KEWEQMO LGHY DG SHIDOWY WH
(CTELOW \R WU HJGDIB DQG Z RUN Z W SDNGHY YHIERY DQG RKHUKLLEG SO DOG LWGRIRYY DIDQMRXUSIRFHMQ) RUWDQJHUQ) R SHYIRGDOGDD GHAHAOY \R RSHIDM RUBXMGHY $ GRUREID
FRP SDQHY \WDAMBOU HUSHIRDODRMWR \WH (($ DOGS. W RMHUMUMVGRNRY SOMAXOU® R \KH 8 QUG 6\ DUH \KEMPAR LGFUDHG \FAID. 1URP UHIXDRLY LQAYIGOMMDON DG DRI
JURXSV 6RP H( XURSHDQUHIXTRLY KDYHRGH G FHVBIQFRP SIQHARNKGHIGRUSHP DGHQ® AHDHAHIBIQWER HYRAWR ( XURSHIRUDEBIHZD YIRDME) WH* ' 35 v FURW ER G-UCDBWIQM HITP VIRQ/
) RUH [P SB 1QO D WH, UMK ' DI 3URARIRD &RP P IWIRQ GHMIP LGHS \WDAD P DNRUNRFLDOP HAD FRP ST TV XVH R \KH WIOEDLS FROMFNMDORTXVAY \R WIQ HUSHYR DO | URP - ( XURSH \R \WH
8 QWGE\BIM/Z DVIQX I IAHQADQGOMHGD  ELAIRQ( XUR | LCHDI DIQWAKHFRP SDQ DQGSURKLEMWGWHRP SO 1URP WV HIQY SHIRDOEDWAR\WHS QUG 6\VBIM

, QDEAMRY Z HOHERXQGE: FRQAPXDOREDI DRV UHIAG\R COUSUYTR DQGVHRXUMW DQGRXUH I RW\R FRP SO Z W VKK REDIDMRQ/P D QRAEH\XAHWIXO) RUH [P S FHUBQSUYCR @Z V
\KFK DVWH* ' 35 DG WH &&3$  UHMXLLH RAUPXRP HY R LP SRH \SHALLF FRQMIFXDOUAMANRYY RQ WHUVHYIFH SIRVGHY : H SEQK SUYCR  SRIAHY P ONHNY P DAMIDY DG RKHJ\WBAP HY
GIDEQ @USUYIR DIGVHXUW |, | WHHSRIAH/ P DMIDY RUMBAP HQNDUHI RXQG\R EHGH IAHQMDANG) LOWIQADHA  GRHBWH XQOU RUP MFBUAHBYHR RXUSIRIAH ZHP D EH\KEMAAR
LQHAMDIRQ HY RUAHP HONTAIRQVE, U XORRLY RURKHUDGYHYHFRQHTXHFHY

2 EQIDIRY UHIDMG VR DB SUNTR DQG VHRXUMY DH TXEND AOQILY) BHRP LQ) [GRUDIQIO WIQIHQVDG FUDIY BIXODRY XGRHIBQN $ GAWRDD WHAH REQIDIRY/P D EH \KEMAMR
QlIHIQ CSSIFDIRY/ DG LIOMSHBINRGY Z KIFK P D BHIGFROMMMRUFR] CRAP RY MUMVGRNRYY 3U-SDUQ) | RUDGG FRP SOLQY Z W WHAH REQI DARDY BRXLAY XV VR GHYRMMLI QU LEDQABRRXURRY Z KIFK
PD QMM FKDQIHY R RUVHYIFHY LQRIP DIRQ WRKGRBILHY \N WPV DG SUAWAHY DG \R WRHR D WLLG SO \WDASURFHW SHYREDOGD RQ RUEHKTID |, Q DEAURY \WHH REQIDIRYY P D
UIXULHXVAR FKOQIHRUBXMCHN P R3O

. HPD DA H/IDO RUBHSHFHYHGWR KDYHIDBG LORXUH I RW\VR FRP SO Z W RUGDIBSUYTR DG VHRXUMY REQIDIRYY 0 RUFRYHU GASMMRXUH I RW RXUSHIRQGHCRUWILE SOMEVRQZ KRP
ZHUWD PD IDOR FRP SO Z WK \KFK REQIDIRYY Z KIFK FRXG QHIDYHD LP STRARUBXMGHN RSHIDIRYY |, | Z HRUWH \KLLG SOV RQ Z KIFK Z HUHD 100 RUDUH SHIFHYHG \R KDYH I DB VR DN RU
FRP SO Z 1\ CESOFCEG GO SUYTR DG \HRXUMY REQIDINRQY Z HFRXES | DFH I QU LFDQAFRQHTXHIHY LGFOGQ) BXWRMP MG AR JRYHGP HIAHI RIA-P HOARIRYY HJ - LQYHAMDARYY 11GH/ SHIDOWY
DAW IQSRIRY DGVPIOU GMDIRY ((FXAQ) RV IR ROIPV [OG P DNV DEWDIR) G-P D5/ DEAMRIOGERIGY UL HW DG RURHMLIKWEDDY RQ SIRFHMQ) SHYRTODE REGAY\R
GWR RURMVHSHIRIDOEW OGP SINRP HWWR FRP S RILADY

,Q SDUEXDU STIQN V KDYH BHRP HIGRHDIQI® P RUH CRWH LQ BKQILQ) SUMLR  UHIMAG FDIP V DI DIQMARP SDQHY LGFOGQ) FIW FDIP VDG P DW DEAMDNRQ G-P DB/ 6RP HR \WHHFDIP V
DIRZ |RUWHUFRYHY R MEIMAY @P DIH/RQDSHUYIRDMRQEDLY OQG U YICEG! AW \WH SRMND0 RUP RXP HOEOWBMRY AP DJH/ G-SHAQ) RQWH YROP HR (DG \WHQ® BHUR YIRDIRY/
$Q R \KHH HYHN FRXT KDYH D P DAUDODGYHYH HIHAARQ RAUBEXEINRD BXMGHW RUILDGADDARGURY LFXAQ) EXAWGRATP WG R GWR PP HY [QMIXSIRYY RUMRSSDIH/ 1Q RAUBXMGHN
RHDIRY [(FOGAQ) FIQFONDY  LEELOW \R SURFHW SHIRDOGDB RAR RSHIDMLQ FHISIQ MUMGRMRDY AP WG CELAM \R GHYHES RUFRP P HIADT HRXUSUIRGAW H SHIGWUHR WP HDQG UARUAHV\R
GHHIGOQ FOIP RUQMXL  DOHYHSXECAW RAKEWEQMDCRKDQI AR RAUBXMQHN P RAHIRURSHIDIRYY

( QMLRP HOBO+ HDOIM. DQG6DIHN 5 HIXDWRD

: HOH\VEMAAR QP HIRXVI HH IO \WBM DG GROCHYLRCP HABDKHDON DQG\OHN 3( +6° @ VDG UIXOMRY/ UMD \R [P RY RKHUP DY \OTHZ RINGQ) FROGWRY/ SURSANREZ DBKLS
HMURP HABDSIRAAIRY DG KOG RUGAVSRIMR) R SIRGEN LGFOAQ) WRH JRHQQ) \WH JHHDIRD WRIIH KOQBIY XH WIRSRIBMRY UHBDH DQG GVGRIDR KD DUERXY RU SRV
KT CUERXVP DALIDY P HAFDOZ DAM DG LG HAIRXY P DAMUDY\WWDAP D EHKOQGEBGE. RAUUHIK GERDAUNY 6RP HR \WHH QY VDG W XTRQ/ DOR BNXALH XV AR RSO QFHOAY/ RUSHP IW\R FRIGF/
RAURSHIDIRY | ZHIDOR FRP SO Z W \KFK O VRURBVIQ DQG FRP SO Z W WH CESTFCEGISHP W Z HFRXTS | DFH \KEWERAO! LGH/ RUSRWEB! UYRFDIRQ R RAUSHLP LW RUTP MBIRQ/ RO RXUCELOW \R
FRIGANRXURSHDIRY &HVIQR RXUGHYHESP HQARIMMWAY LQRYHXVHR KD CLERXV P DMIDY DG Z HEHDHYH Z H DUHLQ FRP SIOGAH Z 1 \KH DSSIFCEG HYMURGP HQDMY V WHIXDNRY SHP LW DG
QFHQAY + RZ HYHU Z HFDQCRWHUXUH( + 6 (CELOWA/Z LORABYHES LOWHI XM ( +6 O VG BIXOMRY/OHARP SO FKOQIHI UNXHM® DG KDYHWIGHG\R EHFRP HP RIMMQIHWRYHP H $ GRXIK
WHFRW\R FRP SO Z 1W DSSTFCEGI QY V/DQG U XTMRQY KDYH GRAEHHQ P DIMUDD Z HFDQURABHERAKH P STRARQ RAUBMGHWR GHZ. RUCP HIG-G 07 VRUBIXDIRY/RUDY. AOQIHY/IQWHZ D H I
DG XMH@OY VDG U XDNR/ DHIQM SHMG RUHI RIAHG QRUFDQZ HHOKUHZ HZ L@EHEGIWR RABIQRP DQEQD) BXHGAEHA/RISHP W




SIRMARQR , QMIBRNDO3 LRSHIV

© HWREYH VR SIRRPARXULQMIBRXOOSURSHWY LQ D YDUHV R Z D VAR SURP RM\WH GHYHIRSP HAVR RXUSURGRWFDQECDM DG BXMGHY 2 XUMRDAD \R\DI HIXDUG KLY L QAMIBRXDOSURSHMW LGFOGHY
WHIRTRZ LY

" 3DMOV DQG SDMIADSSTEDARY : H O LQ WH SURHWR RAIQQ) PHARGR X\H |RP XOMRY DG SROP RBK SOMN LOMIGHSE R FRYHJ RUVHRIEDQASIRGAEAFDQAM Z KIFK DA

[P SRUBDAR WH GHYHESP HIAR RUBXMGHY : HKDYH I LBG RULQMIG W | LB SOMMISSIFDIRYY WHIDMG \R DSHWR \HRIEDQVRUSIRSFNFIEGM : HKDYHRABGHS IR SDAMON 8 6 3DMIM R

WOG?) RP XOMRY/S QGO HKRGY) RU7UDIMY $ PAMECQTEGRG?2 YHERH OQG8 6 3DMMLR WOG: & WIEICH) RP VR DEOUTHRGS HHBRUNA SH &% 0 RXDRU

D50 HARG/R 8 \HOGG3USDIDIR)7KHER * © HKDYHILBG D06 Z LOFRQIMH R 1 LG 1Q | RIIQ MUMARIRDY | RURKUSDMMLSSIFDNRD/ DAKH UHBYDOANP H | WKHG SDAMON 06 SDMWVOIMQJ 1R RXU
SHYAQ) DESTFDNRYYDUHH SHAM\R H SLUHDARHHLIHANG

" 5 HIXOW) H FOMYIW 8 SRQCSSURYDOR DQHZ FKHP LFDOHQMY 31&(°  ZKIFK IVDGXI WDAFRQELQY QR CRAYH P RHIYV WDAKDY EFHDCSSIRHG B WH)* $ 1Q00 RMHUL' $ WDAGX
GFHYHVILYH\ FOWR P DN H FOMYW GUQ ZKEKWH) ' $ P D QRAIBSIRYHDIHHIE YHYRQR WHAX] |, QDEAURY LOWHHNGQ) DESURYDO RUDGX) WUIRKIK DQ1' $  CESTFOQVDUHUATXALHG\R QW
ZIW\KH) ' $ HIFK SDMIAZ KRVH FOIP V FRYHUWH CESTFDQAY SURGFWS SRQCBSIRDOR DGXI HIFK R WWH SDMON QWA LQ \WH CSSIFDNRY | RUWH GXI LV WWHD SEDKHGLOWH) ' $1V$ SSRGS X3
3URGENZ LW 7 KHISHAWF ( TXLYDBERH( YOODRY FRP P RID NCRZ QDAWH2 WIIHIYRRN ' DXIVAOMMGLOWH2 UDQIHYRRN D LOVMED EHAMWGE. SRMNCIHHIF FRP SHIMRYIQVKSSRWR DSSURYOCR
D0$1' $ OUGWHD OAUFKDIBIHS SXXOQAR DSOS, 9 FHWLFDNRD $ VSOWR WH3OUIIWSK , 9 FHWIFDIROSURFHY D01 $ KRTGHUP D LQWDMD SDMNG UQIHP HONDY \MVDIDOXMKHS 1 $
DSSTFOQA7 KHILOQ) R D SDAMNG UQIFP HUADY \KVE 01" $ KRTHIDARP DIFDED SHHQVWH) ' $ 1URP DESURMQ) WH$1' $ XQIOKHHMMUR P RQMY H SILDARQR \KH 2 IDQIH YRRN QMG
SDMMHBP HR WH @ \KWRUD G-RMRQIQ\KH G UQIHP HQAFDH\KDAY | DYRITEGIVR WHS 1" $ DESIFDQW) IO Z HARXES UHFHYH DQRISKIQAX) GMIQDIRY Z KIFK Z RX@ JUDQAD\RBCR VHYHD
\HIWR P OUNHAY H FOMYLWY LQ\KHS QMG 6\BIA XQEHWHS 6 2 (BKDQ' LK $ FAR RUSHEDMF GXJ GALIDIRY Z KIFK SRYIGY1' $ KREHY XQEMHYHNBKOP CRHNDY | RUEKIGEHS A
WH938$" DM] PRONH \WMROR 0Q H FOMYLW SDMMRUGRD SDMMWIRUDGX]

" 7UDGHVEFUAV © HUHD ROWDGHVHFUADY VR JHHDCCSSIFTELQN | RUDSHRVRE RAUBXMCHMARDAHCRABDAG® TP HIEGIR RUCSSURSUDMI RUSDMYBURMANRD
" &RQIGHMDDN DIUHP HOV : HUHD XSROFRQ LG-OITDN DI BHP HOVMIGHGE, RXUHP SR HY FROUXGION DOG\KLLG SDMA/

» | IFHQHDIUHP HOW: - HKDYH HQMIHG LQR D H FOMYH Z REZ IGH QFHMQ) DIWHP HAZ W 9 HEDDY\R GHYHBS WHIWWHD DG FRP P HIAD] H RUVHIRCEDQAFRP SRXQG 7KLY H FOMYHLQ
QFHMUCQY RSSRUMQWY DEBZ VXVAR P DQEQ DG HKOFHRXUSURSUHEY  SRMRQLIQVHIRIEDIQN

7 7WDGHP DNV 1 HXWH3$ GHEXE DVRAUMIDGP DN $ VZ HGYHRS RAUGXI FDQA@MBGEXMHY Z HLIQMIGWR DEGWEEHP DWW RUSRWRIR R LOMBRXOCBURSHW

: HEHIHYH\WHHP HKRGY SURVIGHXV P DMUIDOGH HMB MW DURXQE RUFR HLQMBRXOCBURSHW




( P SE HA/DQG+ XP DQ& CBMICE HRXUAHY

$VR -XH ZHKDG\ER | X@WP HHP SR HH/ DG RGH SOWIP HHP SR HH QRHR ZKRP ZHHFRYHIGE. FRIPRYHEDUOQQ) DIHP HQNV |, QDEAMRY Z HKDYHDQ® BHUR RANGH
FROMXAION Z KR DUH GRARQ RAUSD, URD Z KR CUHLQYRYHE GUHA® LQ\ALHQNLE WMWK DG GHYHESP HQATRMYMY : H EHIHYH\WWDAZ H P DQEQVINRY) UHDMRQY Z MW RXUHP SE H/ 2 XUKXP 0Q FDSMIC
UARXUAHY REVIRRYHYLGFOGH DYCBSOFEG! IGHQM 1Q) BRI WHBIQQ) LGFHM] LQ) DOGLQMIUDAY RXUH W) DG DEAMRIIOHP SBR HY 7 KHSUWGASDCEXUERA/R RAUHNXW LGRHQMH SDQ/DHR
DMERMABIQDQGP RVDMVHBRAGHP SBR HA/ FRQXEBQNV DG AUHRRWNURKIK \WHIUIQMY R WRAN EDHGFRP SHODIRQLY. DB/DQGFDK EDHGSHIRP DOFHERXVIZ OB/

&RUBRDM, QRP DARY

 HZHHIGRERDAGIQ' HIZOHIQSSUO 2 XUSUWCASICH HHWYHR IIFHVDHGADMEDN  5OFK5RIG 6RO 6X0  / INZD 7H DV DQGRUWDEKRHQ® BHILY

$ YODE®!, QRP DARQ

2 XUZ HEVIW DBAMW 1V Z Z Z DHEXRFRP Z KIFK LGFOIGHY D VFRAIRY | RULQYHWRUUADMRQY |, @ RUP DIRQ RQ RXUZ HEVWM LY GRAIGFRSRIDMG By UH HIMIFH KHIQ © H Z 1GDP DNH DYDIDE®! RQ RXU
ZHAM [WHR FKOJH RXUS QQOB HERVWRY) RP . 4XOMMO SHSRWRQ)RP 4 &XUHMBHERWRD)RP . D500 [P HIZP HOMRWRHUHERWILBHGRUXUMKHE SXUKOQAMRGHRAIRD D
RJ G R WH( [ FOQHS PAD/ARRQDYUDRIED SUFWACEGIDNWIZ HHBRURQFDDD | LGIVKAK P DMIDCY W RUIXUQMK MR WHB( & 7KH6( & P OQEQVDD, QMOHALM K8 ZZZ HFJIRY FRQEIQQ)
WERW S\ DIGLQRP DAROWEAP HIV DOGRKHULG RIP DNRQUDDEQ) MKHYAWDVLGIHBRMRQEDD Z WK \KHE( &

WP $ 50WN) CRRWY

7KHIRTBZLQ) UMNIDRARLY DQG RKHUIGRP DIRQLGFOG-GIQWMYS QOO HERWRY) RP . \KRX@ EHFDUHX@ ARQUGHHG 7KH UMY DG XQRHIBQIHY GAAUEHE EHBZ. DUHGRAKHRQ® RGH/ZHIDH
$GANRIDOLMNY DG XHHIBLQNAY RASUIAHO® NRZ Q\R XV RUWDWZ HSUAHI® GHP GW\LJQULFDOAP D DOR [P SSIURUBXMCHVRSHDIRYY | DQ R WHIRTBZLQ) UMY RAFXU RAUBXMCHN ILCDGADC
FROEURY UMKXOVR RSHDIRQYDQG I XXUHJ URZ W SURVSHRAWVFRXES EHP DIMIDID DQGOGHIHD DI HAMG

5 MNV5 HIDWG VR RXUYSMGQHN ) LQDQADOE: RQGMRQ DQG & DBIVICE HTXILHP HONV
: HKDYHQRAJHCHDAGDQ. URYHIXHMGRHRXULGRHBWNRQ DQGH SHRAAR LORXUI XMUHERWHYDQGP Dy QHYHUBHRP HSUR \BE®

: HKOHQRAWJHHDMG D UWHOH $ VR -XCH Z HKDYH DQ CFRP XDMS GHLIAVR P LARQ Z KIFK LGFOGHY D1 DIUYDOH DOV HWR P LARQ | RJZ CUDQV FROMHWG LOR
GHIHVS SUHHUHG WHAN RQ D FDKGW EDIY 1Q FRIGHRAIRD Z W RXU, 32 7KH ONHIKRRG R RXUIXUMUH \KFFHW P XWABH FROUGHUIG LQ @IKWR \WH H SHOAHY GLILEXANY FRP STFDIRYY GG GHD) VR\MD
HIFRQMHGE FRP SIQHVIQFIQFDOGHYHESP HOMGFXAQ) LOFRIGHAIRQZ W RIRQ) DG | XUMUHFOQFDOMDY DOGWHHP HIHIFHR FRP SHIYY. SURSAVRUWHISLHY 7 KHHSRMNCAKDIBI HY/ LGFOGH
XQDQIASDMG FIQFOONDOGHD V SRRUGDS FKDQIHVIQWH W XA DQG FRP SHIMYH MQBASH DQG CEAMRICFRIWVOQG H SHMAVWDAP D H AHHE PXUHNEXGI HAMP DMV , QRE-VR FRP SOIMFHMEIO
FOQFOOMDY DOG RKHZ [VHRSHDM SXUKOQAR RAUPXUHMNBMCHN\DAD\  Z HDQIASDMWWDAZ HZ LA GFXULGRUDHGRSHDIY) H SHOAY , QDEAURY Z HH SHAWR LGRXUMI QU LFDQANBRKHYDQGH SHIHFH
QHIDMHFDK |1 GZ LQKH I XMUH DY Z HIXQG RAURSHIDY GWH/ DQG FEBAIDH SHIGWMUY © H UHFRIQ] HWDAIL Z H DUH XQEGI VR JHHDM i | LELHQABYHHY RUVRXURH IXQAQ) Z HZ LADQRAEH CEGI\R
FRQIMXH RSHDIRQY DV FXUHO® FROM STMS FRP SBIM STIQCHS FOQFDOWDY QG RUDFKIHYH SUR MBI 2 XU DIOUH WR CRKUHYH RUP DQEQ SUR MIELOW Z LAOOR GHIDAYHD P SSRAKH YOOHR RXU
KDWY |, | Z HOHXQKFFHAM XAQDEAHMQI WHHUMY WHRZ HP D GHHG\R PXUICRXUBXMCHA CRIYIMEY




7KH XM KR R RUBXMGHA FDQERAEH GHMP IGHG DAKY WP H 005G Z H GR GRATQIASDM JHHDIQ) UHYHH IURP SURGEMDBY LQWH GIUVP |, Q DBAMRY Z HKDYH QR H SHIHFHIQ
RANQQ) BIXDRY CESURYDOIRUDGG FRP P HIADT L) GX) SIRSFAW RQ RAURZ Q OQG | DFH D QP BHUR  FKOEBIHY Z W UASHPWIR GHYHESP HOADG FRP P HIAD] DIRQ HIRW IFOAQ) TP RY RKHJ
FKOBQIHY

KDAQ [DEHTXDM | LODGFLDORURMHUUARXUFHAR FRP SBIMWHGYHESP HYR RUSIRGENFIZEGM

\WHLEELOW \R P DX CRMUHRXUSURGAWQ FRP P HIADOTXOQM/ DADQDGHNDMTXOINY DADQ CFRHSVBEG FRUWRULQ FREDER DR Z LW \KLLE SNV

H SHIHAQ) GHD VRUXGEDQHSH SHIBWUHVIQ SURSANEYHERSP HOAVRIQFCOMANY RUP DX CRMUC)

\KHLCDEL QW \R HXBEDWK DEHNOMVOBY P DN DG GMMEXWRQ FKDEHY

KHDONFDUHSUIR HMRIDVYP D QRADERONDIGG SDMHOVP D RATFRFBARXUGX] Ll CESURYHS I RUP DN

ZHPD RABHIZ. DHR SRWED! FRP STFDNRY RURMHUMGHHHRAVIURP WHXVH R RAUSURGANICGRH Z HKDYH @P WG FOQFDOH SHIHFH Z 1 UASHRAR WH CRMOOH | HAWI URP XWHR RXU

IRGEN
KGR LFDCEHINNURKIKVIQUAYHAQ) FOQEDELVAR] LELW DOG\WHDAY SDAHOVH SHIHTAQ) LQR] LEDIRQM P SBP VP D UHSFEHWHG-P DQ5 1 RURKUSLRGEM IVEHYHBSY

FKOQIHV LQWH P DN RUUAYH Q) FOQTELY VA LAWY DG W) SDMOVH SHIHACQ) LOR] LEDNRQM P SRPV GHZ. DEDGRH/ BRI HQH MY P DUNAASDMASTON DG WHHOMIGFHR G2
P DN/SDMASTOVP D LOMIHHZ W RXUP DINVEHIHAIDIROH | RW

MG SOV SO RYP D QRADIUHVR UHP EXWHSDIHONVI RUDQ. RUDER \WHSXUFKDHSUFHR RAUSIRGAWZ KIFK P D DEYHYHD O HABDIHOM]Z LA GHAAR XVHRXUSIRGEW
XFHIEQN DARP DN/GP DOGP D UAXOVOLCH | HHMBUAQ) R RUSIRGEN

ZHP D | CFHWLG SDW FOIP VR LQMBRMICBURSHIV LQ UQIHP HW

ZHPD 100K RARQRUP DQNQ UHXDMY CESIRYIY | RURUSIRGENQ RXUP DNV RUP D | 0FH DGYHYH B XA RUGI DOIRIRYY UHIY \R RUSIRSENYHD L UHIXIRY CSSIRYDOLY
RACHS DG

Z HOHGBHIGHYKSROWH BAXOVR FIQFDOWMAHY I VR RUSURGENIGEWHSURSANVR . RUFRP SHIVRLY | GDIBIURP D RIGIFDOMDOLY XQ DYRIE® Z HZ RXTS EHUHOABAR DoYDFH
WHSIRGEWRMHLOAFDIROI RUZ KIFK W D/EHQ) GYHBSHS

| ZHOHXTEBWRP HAN) RHRUP RIHR WHHFKDBIA/AKFFHAMX@ RXUCELON \R H I HRHD REEQUHIXMRY D5SURYDO RUDGG FRP P HIADT] HRXUSIRGENVFRXG EHP WG Z KIFK LOWML)
FRX@ KDYHDP DAUDCDGHYHH | HAWRQRXUBXMCHWY 1L (DIADFROBUWRQIIGUAXWVR RSHDIRY/




: HAXUH® KDYHGR SLREXPAHYHOXH DG Z LAQHHGWR UDVH DEAWRDOFDEMIOLQ WH I XWMUH Z KK P D EHXCDYDLDEGWR XVRUP D FDXVH GOMRY RUSOFH VI QU LFDOAMAIRNR)Y RQ RXUDELOW \R
RSHDM

: HPD EHXQEGIR JHHDM\K | LHQMHYHHRUFDK | GZ \RIXQGRURSHIDIRYY : HH SHAAKDARXUFDK DQG FDK HIXYDBQNDVXCH DRQ) Z W CFFHMAR IXQAQ) XQ@GHMWH/ 63
Z [OHTEBIXVAR I XQG RUPXUHADQG STQHS RSHIDIY H SHOAYDQGFIBANCH SHIGWUA/LQR WHI RN DOWUR OB HU © HKDYHEDHG\KHVAHHWIP DAM/RQDAKP SIRQAKDAP D SURYHWR EH
LGFRUHWDQGZ HP D H KDWNRXUDYCLOEG FOBABOUARXUAH ARRGHIWD Z H FXUWHI® H SHRAYGFDAHR WH QP HIRXY UMWY DG XHMHQI DARADMG Z WK WH GYHBSP HOAR RUSUIRIUPV Z HOWH

XCTEBI\R HXP DMWHLP RQNVR LGFBDHG FDSMIDRAE VDQG RSHIDIG H SHMH/ DARADAG Z LK FRP SBUMY \KH DU DG GYHESP HWR RAUSIRGAWADEM 8 QMK WP H 1L HHJ D/Z HFDQ
JHHDMVEWBQICBIRGANHHHI URP \DBVR D) R RAUPXUHIARU XMUHSURSFNVDQADM/ Z HZ LEQHHE\R VHHN DEEWREICHTNXW RUGHEWLCDGAQ) RUSRIMINCFRIIER DIRY CFHQHRUGHYHESP H
DIUHP HOV\R SURYLGH \WWH FCSMIDUHIXULHG \R P QRO RUH SO0G RAURSHIDIRYY FROMXH WH GHYHESP HIAR RAUSIRSENFDIECDM EXLAS RUNDBY QG P ONANY FOSCELOWA/ SURP RM ELDGG LGHMY
GHHBS RUCFTXLUHARP SBP HAB WRKQRBILHY SIRGAWRUBMGHAAY RUSIRYIGHI RURXUZ RINGI FOSMICUATXLHP HOWDQGRMHURSHIDNY DQGIHHIDCFR SRIDMSXSRAY

2 WHAKDQWH/ 6 Z HPXUWHQ® GR QRAKDYHDQ DUDQIHP HQVRURHAWCAMMY D/DVRXUFHR 1XQB/ DQ5Z HP ENHQR DAXUDGFHWDAZ HZ LEEH CEGIVR UVH K | AHNGAMNRCAIBABOIQ WH
IXMUH UL GHHEHG RQ CAFHBVIEG WP V RUDADID ( YHRUL ZHGIY. GZQWHHQNH P LGIRQ DYDMEGI XQEHWH/ 68 Z HZ LAOWMDUTX LA DEAWRI0 XQAQ) WR | XQG RXUSDIQEHS RSHIDNRYY DG FOSMIC
H SHIBWBY || \KFK | LDGRQ) LY QRADYDMDEB! RO \DM CARY WPV RULY GRADYDIOE®I DADD ZHP D EH BIXWHG R GHIN  \FDB! ECAN RUHIP LQDM WH GHYHERSP HOAR - RXUPXUHARU XUMUH SURGEN

FOQACDM/DOGRM-HUBMGHAN VHHN FRIDERDARYY RUCP HIGH (MY FRIER DR | RUUAHIUAK DG GHYHESP HWBURIUP VDATQ HITHMED H\WDQ RMHLZ VHZ RX@S EHG MUTEGIRU RAKHGHYHESP HYWR
SURIUP V\KDAZ H RKHZ 1VH Z RX@S KDYH VRXIKWIR GHYHBRS LGG-BHIGHO®  RURQ WP \\KDADUH GAW | DYRUITEGI\KDQ P LIKWRKHE VA EH DYDMEG! QASRHR \WKGREI\ DAV RUMHIODAK RUCEHIHRD
XQ DYRIIEGIWP V RAUUIKWAR WAKQRBILRUDD | XWMUH SURSFNFIE DM/ \WDAZ H RMHZ VA Z RXE VHHN VR GHYHERS RUFRP P HIADT) HRXAUHYHY ¢ XUXHWWH\OBIR RUFRP S0 \R DMLLG SDW DAD
SUFHWDAP D UAKOWO D GRW ROLQYHIRF HOVRURUMBRNKRGHY |31 RUEDCNXSR. RURFDAH RSHIDIRQ/ DORIHAHU 7KLYP D P DAMIDED DEHYHD O HARXURSHDIR)Y 005 | LDCADOARGAUR) DV Z HID/
RXUCELQU \R CFKLYH EXMQHW REMARYHY DG P DQEQFRP SHIMYHHY

1 Z HUDVH DEAMRDOFCEMICE, [WALQJ XUV VHRXUMIY/ DG RUHTXU @ONHGVHRXUMEY \WHSHAHQBIHRZ GHYKIS R RXUH LMY WRANKRTHYP DL EHUHEFHS DOGOFFREQIO WHHWRRNKRTHY
PD H SHIHFH\EWQNOGOMR) , QDEAMRY \KH/ 65 UINAV\KDZ HIWKH — \KDWWR FRP P ROWRAN SHUGRIIUGDGHE XQEHMH/ 63 Z KIFK Z LUKV AOMWROWR \KDWKREHY : HPD [OR
LVGKH HDAU VHRXUMAY DQG RUHTXW EONHS VHRXUMEV AKDABURYLGH | RUUWKW SUH HIHGAHY DG SUMBIH/ VHIRUR WRHR  RUFRP P ROWREN * LYHD RXUGHHG | RUFDIK DG WDAHTXW DOG HIXW @NHG
IKOGRHVDUHYHY FRP P RQWSHVR I XQRIIMCY | RUFRP SOQH/ONHXV WHUM R GOMRQLY SDUFEXTID \LI QU LFDQVRURXUMBANCRTHY

7KH/ 6$ LGFOGY DIGIXMHGEWIDEAQ Ul RABIGHS PO LQYRYHDIUHP HOM\KDAGFOGH CHY RQ RAUDWHN DQG FRYHIDQV QP W) RUUHIMRNY RAUCELON VR \BNH\SHAL LE CRIRQV\KAK DY
LGP DEAWRTOGEW HEWLQDGAQ) LFOAQ) \WH/ 6% FRXGDOR EHUHNXUMG\R EHUSOG BIDEBWR RXURSHDMY UKW

1 ZHUMWH DEEVRD0I X/ WURKIK FRIDERIDIRQY DJG (FHMQ) DUDIHP HQNV ZHP D EH UNXUHE W UHIORAVK VRP H UKW AR RXUPXUHARUI XM SURGFW RUUYHXH WP V RUVR JUDQM
CEHQHVRQWMP VIWDADHQRAVDYR EEGIVR XV

$Q DEAWRITOEMOIIMQ HIRWP D GYHWWKH DMQINRQ R RXUP DIJHP HQVURP A0 \R QD CRWIWWY ZKIFK PD DGYHYHD D HARXUCHOW W GHYHBS DG FRP P HADT) H RUSUIRGH!
[zasciesy




: HKDHHOMHMGIQR\KH/ 6% ZW  1: DQG-) / IRUDGEWCAMN 7KHG-EWCAMVP D BHHXUHGE \KEWIQMM DOR RXUDWHN $ GAMRCD® D GH DXOWHHXQGHUZ RX@SKDYHP DIMIDCDGYHIH
FROHIXHAHYRQ RXUI LGDGRDCFRQAMRY RSH.DIQY LHXWV DQGEXMQHN

: HHOMMGIQRWH/ 6 IRIDGEWCAOWIQ1 RMPEU  ZIW 1: DJG-)/ 7REM ZHKDYHQRWAIY QGRZ QROWH/ 63 8 SROWHGAILY R DABDW P LARQIQ\WWHDIJWIDM \RHGEV
| CAMN Z LOEHVHXUG B \XEWIRMD DOR RXUDKHN 7KH/ 6$ LGFXGHYPXNRP DY HYHQVR GH DXOVRUD | LIMBURINY HIRUVHRXUHG GEWCAMY |, Q\KHHYHQAR GHDXOWQEHUWH/ 6 \KH/ HOGHY
XQEUWKH/ 6% Z RXES KDYH WH UKW RDAD VHRXUHG FUHBVRUZ LW D | LSASUIRUMY @HQ RQ D FRP SOQ 1V DWHIV Z RX@B KDYH LFOGQ) EXWGRACP WG\ WH UJKWR FRIBAWHIRIFHRO\DNA DY HRXUHG
REDIRY/ \WH RZIQ) LGFOAQ) B IRHFBMQ RQ \WH FRIDMIOVHRXUQ) RXUREDIDIRQY XQAHUWKH/ 6% Z KIFK JHGHD® FRP SUMH \XEWBQID® DR RUDKHV DQG \WH/ HIGHY Z RX@ KDH QR
REQIDMRQ\RIXQGOQ | XWMHERURZ LQIVXQEHMWH/ 63 $ GH DXOXQEHARH/ 63 Z RXS KDYHP DMIDCDGYHIH FRQMNXHIAHVVR RXUI LDGADCFROGMRY RSHIDIG) UAXOV DG BXMGHW DG FRXGS FDAHXY
R BHRP HIQRYHMRUHOAMJEDQNDOR  SIRFHHAQIV 06 RUMBRNKRTHY P D GVH DORUD SRIRQ R WHULQYHXR HOABHFDAH R \WH SURIN R \KHFOIP VR \WH/ HIGHY LQ\WHUFDSCAW D/ AHRXUBG
FUGWRLY RQRXUDAHN $ GAMREDD GAUQ WHWP R \WH/ 63 WHERP SIQ FDQERAGRXUDY. G-EWKDAVVHIRURUSDULSDX Z W KH/ 63

$ VARQUGHDNRQIRUWH/ 6% Z HDIBHG\R MKH KOWAR  1:  DOGDIBHGWR MWKHXS \R DQDCAMREIO KDWY EDHGRQWKHEP RQAR \WH) CAOWS P RQABILY QROE XV 2 XU
WBFNKREHY KDYHIGRXUHG DQGP D LGPXUGGMRQDY/DUAKOR WH/ 65 DOGWKHWREN XOGRH/ FRQMP SOMGWHIE

: HKDYH@P MWWGRSHDWQ) KIMARY DvD SXETFO WDGHGFRP SDQ DQGRXULCH  SHIHFHFRX@ P DIMUIDE DQGDGHHD DT HRAAKY DQG RXUMRFNKRTHY/

: HEHFPHD SEIF FRPSI Q0 D DG WHHRH ZH KD/H QP MG RSHDIMY KIMRY DV D SXEIFD WIG-G FRPSI) 2 XUERDG R QUHRRLY DQG P DQIHP HOMAMP  KDYH RYHDT
UASRQIELON | RURXUP DCIHP HOAS VD SXETFD WIGHG FRP S0 Z H DUH UHTXULHG \R GHYHBRS D05 LP SBP HOAMXEWERMIORRONROW WPV SRIAHY 006 SURFHGAUAY 1Q RGHUVR \DIM\  RAUSHIRGF 6( &
WERWYY 0061 DA REQDARY : HFQCRADAKUA\ RX WDAP DI HP HOW/ SDIV SHUHIFHZ LEEH\K | LAHQAR KRR XA GHYHBS DOGLP SBP HAKHHW WPV SRIFLHY DOG SURRHUA/ DG\ RSHDA
RUFRP S0 ) DOUHVR GR\R FRXGMRSOLE] HRXUMBIMYD/DSXETE FRP S0 DIGWHEWR \KFK WBMVP D P DALDD DOGOGYHIHD O HAMKY DG RUMBANKRTHY

2 XURXUHADQG | XWUH RSHDINRQY \KEWBQID@ GHBHG RQ RXU) RXQGHUDQG&KIH ([ HRXWYH2 11LAHJDQG RUDHOW R KLHRKHUNH. SHIRQQHOWHEWR DQ R ZKRP - FRX@ GMXSWRXUBXMQHWY
RSHDWRQV

2 XUBMGQHW G-5HIB/ D05 Z LOFRQMXHR G-BHG LOKEWBRMCEDWRQWHFRQMH-G\HYIFHR -REBK) / ZGUO ' 3K’ RXUIRXQEUDQGDALHARU DJG5 IFKDES QKRY &XQQQIKIP RU
&KIH ( [ HHAUYH2 | IFHJDQG DALRARU 7 KHRWR \WHHYIFH/R ' U/ [Z GURJ0 U&XQQAQIKIP Z RX@G\LIQILFDQ® LP SHEHLP SBP HOBIRQDQGH HAMRQR RXUBMCHV MDA\ DQGP D BAXONQWH
| LOUHVR UK RAUJRDY ) XUKHU \WHEWR HWWHU' U/ [Z. GURUO U &XQQQIKIP Z RXG EHQHIDAYHD SHFHYHG LOWHFDSMIOP DNV : HER RAKDYHENA P O @ HLQKUGRH | RURKUEHH IWRQWH
QH/R HWHS U/ IZ GURU0 U&XQQQIKTP

2 XUIXWUH YIDEOW DG CHAW \R CRKUHYH \DBY DQG SUR LW Z LADBR G-BHIG RQ RXUCELOW \R DMEFVWQ UABIQ DG P RAYDM KLIK® TXO IHG SHYRAGHOLQ WH GYHYH DDV BNXLG |RU
FROMXQ) RSHIDIRYY 7 KHIH LY D UMN WDAZ H Z LODEH XQTEG! \R DMEFAMEIQ UABLQ RUP RIVDM TXO LHG SHYRQGHD ERK GOUMP RULQWH I XWUH DG \WH IDOUH\R GRAR P D \VHYHIHD GIP DIHRXU
SIRGHW 6HHOOR?5 MNV5 HDMGWR 2 XUS HIDAHRQ7 KLG3DMAZ  HRXUWHQ® RAARXUFH DG URP. WP HVR WP HIQWKH I XMMP D RARXUAH DSRMRQR RAULQMEDCEXMGHN | XQRIRQ/ VR \MLLEG SOV
SURVLGHY 2 XWRXUAQ) WHHI XGRNRQYKD/MI QU LEDQAIMNY DG RXUI CLOUHVR P DRI HWHAHUMWAKFRHM X FRXESP DMIDD DGYHIHD O HAWRUBXMGHA

$ GHVHGYHERSP HQWD! | HAMY \WHI LGDQRDOVHMEHVIQBAMM . ARX@S DOHIHD D | HAARKURXULHDQG SURWRAMS EXMGHW RSHLDIRQY DQG RXUI LDQADOFRQAMRQ DQG UHXAVR  RSHIDIRYY

$ GHIHGYHERSP HOVWDATH HAWLCDGADOLQMMANRYY \KFK DV HYHQVLQYRILQ) QTG \KDATLHUKP RIMG RUCAXDO KDYHIQ\WH SDXDQGP D LQWH I XWUA BDGVR EDQN | IO DG P DNAZ 1GH
QTXAW SIREBPV ) RUH [P SB! RQO DK BLOFRQIDI UDN 369% ZDVFRHGE WHEDNRQD' HSOWW HAR ) LDGADCBURMANR DQG, QRYDIRY Z KIFK DSSRIQMEWH) HEHDD HERW
,QXDIFHERSRDIRY 3)' ,& DVUFHYHJ6IPLO® RQO DK 6LIQDMUHYDON DG 6IOHIDM&CEMIDE RS Z HHHIFK \Z HBAQR UFHYHIKLS |, QDBAMRY RQO D WH)' & H]HS
) LLYXAB HEXETE 9DQN DOG VRGBS IWDWHVR -30 RIDQ&KDH &R : KIBIWHS 6 ' HEDW HQAR 7UWDAXU ) & DQG) HAHICE HHYHYROG KDYHLP SBP HOMSDSIRIUP \WRSIRIGHXS R BARQR
EO0/\R | LDIADOQANMIRONHXBG B AHMIQR \WAK JRYHCP HOAHRXUME/KHTS B 1 LQDGADOIQAMANRO/ VR P M DMWHUMI R SRIMOMOERAAYRQWWH\DBIR VKK LOXMKP HON Z [GASUHIG G DB/ IRU
FXWEP HJZ WGIY DY RURKHUQTXAW GHA/R 1 LCDGADDIQUMNRYY | RULP P HADM @IXGW P DL H FHHG WH FOSAW R KK SIRIUP  \KHH 1V QR JXDUDQIMH WDAKKAK. SURIUEP V Z LQDEH \KI | LAHQWY
$ CGANRTD WVXFHEIQZ KHM-UWHS 6 ' HEOWWHOAR 7UDKY ) ' & DQG) HEHIDOE HHYH %ROUG Z LODSURYLGH CRFHW AR XQOQKUBHG | XQB/ LOWH I XUUH LOWH HYHOAR WHFRXUHR RKHUEDQN RU
1 LCDGADOQMMANRY/ RMDAKH Z RXGGR\RLQDWP HD | DKIRQ




© KIBIZ HKDYHQRW SHIHFHG D) DEHYHLP SCRAR RAUCITXLAW RUR RUPXUHINE SIRVRAMG EXMQHN RSHDIRY | LDGADOFREEMRQRIAXOVR RSHIDIRQYDVDUAXOR WHP DY UHDY)
R 69 % BLICDMHYON 6LOHIDMECSMIDRRS DOG) LNG HEXEDF YON XCRHEIQN WP DO/ RYHUAIXGW FROAHOY LOWH ELRDGHUI LGDCADOHYLFRY/LQGMY D5 RAUBMGHN RUBMCHN SDNGHY RU
LGB D/DZ KRBIP D EHOGYHYHD [P SCRAMGLOZ D VWDAZ HFDQGRVBUHE VDA H

$ GNRXIK Z H DAMAW RAUEDQN.G) UHIMRQKLSV DV Z H EHIHYH GHFHAOY  RUCSSURSUDM RXUCFFHW/ AR FDK LQ TP RXQN DEHNXDM R | LCDGRH RUFTSABT] H RAUPXUHADQG SURWRAG [ XUUH EXMCHY
RSHIDINRQY FRX@ EHMIQILFDQ® [P SOUHG B\ | CRRLY \WDADH HAAKH | CDGADOLQUYMNRGY Z 1\ Z KIFK Z HKDYH EDQN.GQ) UHIMRQKLSY 7 KHH | CRRY FRXTS LGFOGH [P R RAHY HYHQW\KFK D/ ATXGW
FROAIQN RUI CLOWY/ \WH CELOW \R SHIRP REQIDARQY XQGEHU YOURXY WSHY R 1LGDGADD FUHIVRUQTXAW DIUHP HOV RUDUDQIHP HON GMXSINRY RULOKEELON 1O \KH | LDCADOHYIFH LOGMY RU
1LCDQADOP DNV RUFRFHQY RUGHIDIWH H SHABMRQY CERXVWKH SUIRSHAN | RUFRP SDQHY 1Q WH | LDGADOVHYLFHY LQGMA 7 KHVH | CRRLY FRX@S DR LGFOGH | CRRY IQYRVQ) | LQDGRDOP DUNHN RUWH
ILCOQADOVAIYIFHY LGBARY JHGHIDD 7 KH WAKOV R HYHQWV RUFRGAHLOY/ \WDALQYRYH RHRUP RIH R WHH | CRELY FRX@ LGFOGH D YOUHV R P DMUIDODGE DEYHYH LP STV RO RAUPXUMALG SURVIRRG
BXGHARSHIDIRQY DG RXUI LDGADOFREBMRQ DG AKWWR RSHDIRY 7 KAHFRXGLGFOGH BXWP D GRAEHIP IWGVR GHIY HGDFFHWAR G-SRUWRURKHU! L (DGADCDXAVRAKHXQQXBGBRWR G-BRIW
RURKHUI LCDCADCDAHV ROMP LCDIROR FDK P D) HP HWUIDC HP HOWDGG RUGHDY VIQDFFHMQ) RUICFXDORWR | XQB/AKEMRAR FDK P DI HP HOADUDQIHP HOV

,QUEAVRY Z IGHAHIG LQMHIRUFRFHOY UDEQ) WHS 6 RUQMEDNRIIO! LGOGRDOW WP V FRXTS UAXEONQ G | DYRIEG! FRP P HIADOI LGOEAQ) WPV IGFOGQ) KLIKHJLQMAMDM/ RUFRWV
DG\ KWW LODGALDOD0G RSHIDIY FRYHZDOV RUM WP LF @P MIRQY RO CFFHWAR FUHAVDOG ITNXGW \RXUAHY \KHBE. P CNG) WP RIHGL LEXOVRUXVAR CFTXUHI LODGAGQ) RQCFAHBIEGIMP VRUDAIDS Q
GHRICH LQ DYDDEGH | XQAGQ) RUDAFHN VR RAUFDK DQG INXAW WARXUFHY FRXE TP RY RKHJUMY DBYHYHD 1P STRARXUCELAW VR P HHANRXURSHID H SHOAY | LGDGRDORED DARQY RUI XOLGDRXURKH
REQIDIRY WAHXONQ EWRHY/R  R}XUILCDGAD000G RUFRQMPXDOREDI DARYY RUUAXKAONQ YIRDIRQ/R | HAHIORUMBIMZ DIHDQGKRAUQZ YV $Q R WHHIP SCFW RUDQ. RKHULP SCRVUAXAY |URP \WH
| CRARLY GHVAUEHS CERYH RURKHUUHIMANG RUMP LOUI CRRLY GRAGAAUEHS CERYH FRXT KDYH P DMIDODGYHYAH LP SCAW RQ RAUGIXGW DG RXUPXUHADGG RUSURVIRMS BXMGHAY RSHIDIRQY DQG | LGDGADC
FRAWRQDGUAXWR RSHDIRY/

5 DMV5 HDMG VR 2 XU, QMBPRMDOB LRSHINV

| Z HDUHXQDEGIVR REBLQ DQG P DLQMEQ SDMMBRMAIRY | RULP SRUBQADSHRAVR VHIRCEDQARULL WWHVARSHR \KHSDMVBLRMANRQ REVILQHG LY QRAKI | LAH® ELRDG RXUFRP SHINRLY FRX@G GHHBS
DQGFRP P HIAD) HSLRSXPWWDADUHMP LOURUIGHIFDOR RXLY DQG RXUDELAM R \KFFHM X@ ARP P HIAD] HRXURXULHQWRUI XWMUHSLRGXPWDQAGDM/P D EHDGHIHD DIl HAKMG

2 XUFRP P HIADOWFFHW Z LOG-HIG LQ SDWRQRXUCELAM \R RABLQ DQG P DLQMEQ SDMMBIRMANRO LQ\KHS QUG 6\BIMY DG RMHUFRXQUIHY Z 1\ UASHRANR HRICEDQAVRXUSIRGENDAM 2 Q
2 AREHU WHS QUG 6\BI/ 3DANDG 7 UDG-P DN 2 [ LIFHIMKHG\R XVS 6 3DAOAL R WBG2) RIP XOMRQ/DIG0 HKRGYIRU7 WD $ FAM&DQITHACRG2 YHERH 7 KHIWKHE SDAM!
GHAAUEH/\WHXVH R RAULQYHIM DIRDOGX) VHEREDQAR WHDAFDQTELY WY LAW DQG LY H SHAMS R SURYLGH SDMASIRMARO \MUIRKIK © HVHHN \R SIRMAVRXUSURSUHIDY SRIMRQE! (10 SDAQA
DSSTFDARQVLQWKHS QMG 6\ DG CEURDG IHDMGWR DSHRVR RAUSIRGENFDEDMKDAIHLP SRS RXUBMCHN OGP DQEQQ) DIGSRMANY RXUH M) SDMV * LYHQWDAKHGHYHESP HUWR
RAUSUIRGANDQECDM/LY DAIQHI® \WIDH RXUIQMBRMICSIRSHIV SRIMRIR Z 1\ UASHAAR FHUBIQDSHAWR  RUSIRGAENDQECDM/LY DOR DAIQHI® \WH ) RUH 0PSB Z HKDYHI GG RULQMGR | LB
DEAMRIOSDMMASSIFDARY HIDMG \R DSHAWR \HRIEDQARXUSIRGENDAM KRZ HYHJ \WHIH FDQ EH QR DAKUIDGFHWDAID \XAK SDMIATSSTFDARQY Z LEPIMXH DY JUDQME SDAQN DIRXQG \WH Z R
7 KHUATXULP HWVI RUSDAMQEELOW Gl | HJLQ FHYBIQ FRXQUIHY DG FHYBEQ FRXQUIHY KDYHKHI KWWGHG BNXLP HOWI RUSDMQBELW ) XUKHU LQVRP HFDHY Z HKDYHRQD |LBG SURIMRICSDMMNSSIFDINRY/
RQFHMIQ DSHAV R RUMAKGRRI\ 05 SIRGAWFDQAM DG SRIMRIDOSDMMISSIFDAR)Y DUH GRAHDILEG! R EHRP H DQ LMKHS SDMAKQID [P RY RMHMQIV Z H 1 LG D QR SURYMRIOSDA!
DSSIFDNRQZ MQ P ROKVR WHI LA GDMR \WHDSSTFEGI SURVMRICEDMMASSIFDRY $ Q- | LOUH\R | LD QRQ SURYIMRGDOSDMMNESIFDARY Z QW WP HIGH FRXES FDAVH XV\R GRHWKH CELOW
VR REVBEQ SDAMYBURARNRD | RAKHLQHINRQY QVFERHG LOWH DARADMS SURIMRDCEDMNSSTFDARYY




) XUKHJ 0Q - AKOQJIHYZ HP DNHVR RAUSURGAWDEDMAR FDOVHWMHP \RKDYHZ KDAZ HYLEEZ. DvP RUHDGYDQEIHRXY SURSHWY/P D GRABHFRYHBGE RXUH IMIMY SDMMWSSIFDIRQY DQGZ HP D
EHUTUHG\R 1 LB Q. DSSTFDMNRYY DG RUMAHN RKFUIRIP VR SIRMANRQ I RUDQ \KFK DIMHG SURGAWAIEACDAY 7 KHIH FIQ EH QR DAKUICFHWDAZ HZ RX@ EH CEGIVR VHRXUH SDAMASIRARIR)\WDIZ RXT
DEHNXOMD FRYHUDQ \KFK DIMHG SURGENDECDM/ 7 KHIHFDQ DOR EHCQR DAXIDGFHWDADQ. \KFK SDMATSSTFDARQY Z LADEH IWAKHS DV J UDQAMS SDMON DQGHYHDL WH - GRIMKH \KFK SDMQWRDIP VP D
EHLQ | LELHAR SURYHMLG S VKAK DYRXUFRP SHIVRLY [URP XM 1Q) RAUMFKGRBI\ $Q | OUH\R REBIQ RUP DQIEQ SDAMASUIRARANRQ UHIMAMG VR DSHAV R RAUSUIRGAWAIE DM/ FRXT KDYHD
P DMIDCOGYHYHH | HFARQRXUBMCHN 1L (DGADCFROAWNRD BHXWVR RSHDIRY/ DOGSIREHW

( YHRU Z HREVBIQ DEAMRIONMAHS RUJUDQMS SDMON Z LW UASHRANR RAUSURGAWFIQECDM/ Z HFDQCRAEH FHMBQWDAXKAK SDMOVRUDQ. R RXUH MY SDMON Z LOCRADAMIEH | RXQG\R EH
QYD QG RUXQH RUAHE®H

7 KH SDMIABIRHRANRQ SURFHW LV H SHOLYH DG WP HFRQAXP L) DQGZHP D' GRWEH CEBIVR | L4 DQG SURHRXM DIDGHHADY - RUGHLIE®! SDMMACSSTFDARQY DAD UDRIEG FRINRULQ DWWP HD
P DQQHU , WADOR SRMEBIWDAZ HZ L@ DOR IGHOM  SDMEEGI DSHWVR RUUAHDIK DG GHYHESP HONRABXEH RIHIWAARR MMR RAEIQ SDMMBIRMANRD $ GKRXIK Z HP D' HOMJLQR QRO GVFRAMUAH
DQG FRQLGHIDINW DI UHP HQN Z W SO Z KR KDYH CFRHW VR SDMQBEB! DSHAV R RAUUAHIIK DQG GHYHERSP HUARXEXWKAK DV RAUHP ST H/ GMUEXWNRQ SINGHY FRQXGEQN DOYMRY DG RKHJ
LGSO DY R WHHSDMAVP D EUHDFK WWH DI UHHP HQWDQG GAVFRHVKAK RABXVEH RUHD SDMADSSTEDNRQLY | LG WHIE MRSDUE] Q) RAUTELOW VR VHHN SDMMBRMANRD

7 KHSDMYERMRQR SKOUP CFHAWDOFRP SOQH/JHHIED [VKLIK® XGRHAEOQ [QYRYHVFRP SB B 000G CRNDOTXHWIRQY DG KDVIQUHHA HIW EHHQWHVKEMANR P XFK QUIDIRQ $ VDUAKAY
\WH IWXOGFH \FRSH YDIGW HJRAHTELAOW DG FRP P HIADOYDOH R RAUPXUHADGS | XMUH SDMMALI KW DH KLIK® XQFHEO 2 XUSHIAQ) DOG | XUMUH SDAMATSSTIFDIRY/P D GRAAXONG SDMINEHQ)
IMKHE DQGHHDLL IWKHS WHSDAMOVP D GRAP HIQQIIX@ SIRMFRXUPXUHARL XMUHSURSANVDQACDM/ HI HRAWHD SUYHWVRP SHINRLY DG WLG SDMEVI URP FRP P HIADT LQ) FRP SHMYHSURGENVRU
RAHZ VHSIRYIGHXVZ MW D) FRP SHIMYHOGYDQEIH 2 XUFRP SHIVRLY RURKH ARG SOMI/P D EHOEGIVR ALRP YHIRXUSDMIVE. GYHBSIQ) P LOURUIGMCDIYHSIRGENIQODCRLQUQILGQ) P DOH)

0 RIRYHJ WH FRYHIIH FDIP H5 1Q D SDAMADSSIFDIRQ FIQ BH I QU LEIQ® UHGEHS EH RUH \KH SDAQALY [WKHG DG IW \ARSH FIQ EH UHQMSUARMS D \MJIWAKOGERH 3DAMADSSTIFDIRYY Z HRZ Q
PXUMHM® RUWDAIQ WH | X\MUH [XH D/ SDMVP D GRABH IWKHG IQ D IRP \WDAZ LODSURVIGH XV Z IW DR P HDIQQII XOSURMANRY SUHYHQAFRP SHINRLY RURKHUVKLLEG SOV [ URP FRP SHIMY Z 1\ XV RU
RKHZ VH SIRMGH XV Z W DQ. FRP SHIMYH DGYDQBDH $ Q. SDMOV\R Z KIFK Z HKDYH WKW P D EH FKDIPQIHG QOUIRZ HG AP YHQMG RUIQYDICDAG B\ LG SDMHY &RQHTXHQ® Z HCR GRARGRZ
Z KHKHURUSIRGENDQE DM Z LOEHSIRMABEGIRUP DQSUIRMAMGE: YDIG DG HY RUHEGISDAMN

7KHMXORHR DSDAMAY QRVFRFOMYHD/AR IWIQMHIRYIKLS \FRSH YDIGW RUHI RIAHELOW DG RXUSDMVP D EHFKDEBHIHG LQ\KH FRUWRUSDMOAR | LFHY/LOKHS QMG 6\BAMY DG CEIRDG
: HPD BH\XEVRR D \KLLG SOV SUH IWKDGRH KEP DWMRQ R SURUDWAR \KH 8 QUMS 6\BMY 3DMADGG 7UDGP DN 2 111IFH WH#8 6372 RUSRWIMKDGRH BHRP H LQYRIYHG LQ RSSRUMIRQ GHIYDINRQ
GYRIDIRD UH TP LCDARY SRWAIUIQADQG LOMJSTUAY UMEZ. - RULQMIHMIFH SURFFHAQIV RURMHUMP LOUSUIRFHHEQIV AKOEBILQ). RUSDAMAIIKW $ Q DGYHYH GHMP LDIRDLO DY \KFK \WEP IMRQ
SRFHHAQ) RUDM DR FRXE BHGFHWHVARSHR - RULQYDICDM RUUHIGE-UXQH RUHIE®! \WFK SDMNIIKW DIBZ. \KLLG SCUNA/\R FRP P HIADT] HRXUSURGEWDIE DM/ RURKHAMKGRBILHY DG FRP SHM
QUA® Z WK XV Z WNRXED, P HIMR XY RUAKXOVMQ RXULGTELAOW \iR P DX CRXUHRUFRP P HUADT] HSURGAWZ WRANG UQILQ) \KLLEG SOV SDMINWKW 0 RFRYHUZ HP D KDYHR SOMASDMIQLOMIHHIH
SRFHHAQIV GRS B WH8 6372 \R GHAMP LGH SURIW R LOMHIRQ RULO SRIAIUDQARKDEBIH SURFHHEQIV \KFK DV SRUIUDQAUHYLEZ. DARH 8 6372 RURSSRIMRYY 1O D I RIMIQ SDMAR I LFH WD/
FROTBQIH RXUSURINY R LQAHIRQ RURKHUIHDMUVR  SDMQIBELIDN Z LW UASHRNR RXUSDMON DG SDMINTSSIFDIRYY 6XPK FKDEBRIHVP D IAXKONQEWR SDMMIIKW GWR H FOMYIW RULQ SO
FOIP VEHQ) OURZ H5 LOYDIEDMS RUKHTS XCHI RIATE®! Z KIFK FRY@G QP MRXUCELQU \R RS RKHY/IURP XM RUFRP P HIAD LQJ [P LOURJIGHIFDOMKQREI\ DG SIRSFW RUCP WKHGADIROR
WH SDMASUIRARIR) R RAUSIRGANFDQECDMY DQG RAHUWRKQRBILHY 6XFK SURFHHAQIVIOR P D KXOQ \KEWSQADOFRWDE UHTXLUA LI QU LEDQANP H1URP - RXUNALHQIAV DQG P O HP HQVHYHDLL \KH
HYHQMOORARRP HLYVI DYRIIEGIR XV




| Z HDHXQXFFHWXAQDQ WAK SURFHHEQ) RURKHUSURINY RUQYHRUIKLS GASXM ZHP D EHUATXUHG\R REBBIQEFHAVI URP \WILG SOMKY LFOGQ) SDMMVIQYRYHGLQDD KA LOMIHIHIFH
SURFHHAQIVRURKHUSUR IMY RUQYHORIKLS GAVEXMY 6XFK TEHOAVP D QRABHDYDMERROARP P HADD WDRIEGIMP VRUDAIDRUP D EHCRQH FOMYH , | Z HOMXTEG\R RAIQ DG P DQBQVKK
QFHQAY ZHP D GHHG\R AHDHWNH GHYHBSP HOAP DX CRMUH DG FRP P HIADT DIRQR RHRUP RMR WHSIRGEWDAMM/ZHP D GYHES 7HIP LADIROR WHH CEHAY RUUHEAIR RUHIP QDR
R RAUWKW XQ@EHWHHTEHQAVP D UAKONQ RUKDYQ) \R GIRMM G RUUHOQMDIMS DI P HQN Z K GV DYRITEGIWWIP V' RUFDAH XV AR GVH RUUI KW XQGHWHH QFHHY LGFOAQ) RAUWIKWAR
[P SRABONQMBRNMICEIRSHI ROWFKGREI\ 7 KHEWR H FOMYWWY RAWHQUWRZ LI R RXURZ QHG D5 QFHHS SDMWVADLP VFRXT @ IWRXUCELOW R \WRS RKHY | P X\Q) RUFRP P HIAD] LQJ P LOU
RUGHQUIFDOMKER®R)\ DOGSIRGEV

, QDEAMRY JLYHQ\KH P RXQAR \WP H UATXLUAG | RUWH GHYHBSP HOUMAMMY DG UIXORY UYEZ. R G SIRGAWAIEGDM/ SDAON SIRMANY \KFK SURGEWDECDAN P LIKWH SWHEHRMRU
\KRM® D\WUNKRK SURGAAFIGEEAY DIH FRP P HIADT HG $V D UAKOVRXULQMBRNIDSURSHWY P D QRASURYIGH XV Z 1\ \X I LEHOAIIKW R H FOGH RRHY IURP FRP P HIAD] LQJ SRSV P LMURU
IGONFDORRAY

6RP HR RXUSDMQV DQG SDMACSSIFDIRY/P D LOWH | XMUHEHFR RZ GHGZ W WLLG SO |, QDEAMRY | XUUHFRIERDRLY RUCFHORY P D FR RZ QWWHUSDMON DQG SDMNCSSIFDIR)Y Z W
RM-UWILG SDWNY Z W Z KRP Z H GR GRAKDYH D GLPAHIMRQKLS 2 XUWIKW VR FHISIQ R \WWHH SDMQIV DG SDAMACSSIFDIRYY P D EH G-BHIEHWVIQ SDWRQ I QAULQANMIRDORU RKHJ RSHDIMY)
DIUHP HOVERE HOWHIRQNRZ GHYR \KFK SDMOVDQG SDMMIESIFDARDY Z KR DUHGRASDMIA/AR RAUCEHHDI BHP HON |, | RXUIXVUAUHFRIIER DALY RUCFHRY GR CRAKDYHH FOMYHFROURCR WHILDDY
R CHHOA/XQEHUM) KK \MLLG SOV FR RZ CHAT LOAMEQ \XAK SDMON RUSDMACSSTEDAROY RUZ H DUH RKHZ IVH XCEEG VR VHRXUH \WAK H FOMYH UIKW \WFK FR RZ CGHYP D EH CEGI\R CFHOH WHU
WKW \R RMHUWILG SOMK/ LFOGQ) RAUFRP SHIVRY DQ5 RXUFRP SHIVRLY FRX@ P DINNFRP SHIY SURGFW DOG \WKGRBI\ \R \KH H WAKKFK SURSEN DG \WAKQRBJ\ DH GRATOR FRYHIG B RXU
(QMBRXOCBURSHW |, QDGAMRD Z HP D GHEWHFRRSHIDIROR D0 VKFK FR RZ GHYR' RAUSDMONVLOR GHVR HI RIFH\VKAK SDMOVD) OWWLLE ST DOGVKRK FRRSHIDIROP D GRAEHSIRIG VR XY

 HFDQGRWEH FHYBEQ WDARXUPXUHQADQG | XUMUH SDMOAI KW Z LADEH H | HARYHLQ SIRMANY VHRIEDQADE UHDMMG WAKQRBILHY ) COUHR SURKANKEK DAVHVP D KDYHD P DMIDCDGHYHH | HA
RORXUBMGHW RSHDIRYY | LCDGRDOFRYAMR)DG SIRGHRAW

| ZHER RARBEIQSDMMWMP H WMRQDIGAWDH FOMYW IRUD) SIRSEWDIEAM/ZHP D GIYHBS RUBMGHNVP D EHP DMIDD KOWP HS

" FBHIAQ) XSROWHWP 1) GUDNRQ DQG\GHALLFVR D )' $ P OUNANY D5SURYDOR \HIRTEDQADS UHDWG \WKGRBILHY Z HP D GYHBS RHRUP RHMR RXUS 6 SDMQVP D EHHDILEGIIRU
@ MG SDMMAMP H WRRQXQEHARH' X 3UFH&RP SHMRQDQG3DMMVHP 5 HARDIRDS AAR \WH3+ DR : PDQ$ AW 7KH+DRK: [ P DO$ PMHIP WD SDMMWMP H WOUROR XS \RILYH
\ HOW DV FRP SHODINRQ | RUSDMAMP GRNGAUQ) \WWH) ' $ WIXDRY WY SURRHW $ SDAQAMP H WMRQ FDQERAH WG WH P DQQ) \WP R DSDAMQAEH RIGDVREOR  \ HW/IURP WHGEDMR
SIRSEADSSIRYDD RI® RHSDMMP D EHH \WMIGHG 006G RI® \WRH FOP VFRYHIQ) WHDSSURYHS GXJ DP HARG | RUXUQ) IWRUD P HARG | RUP DM CRMUQ) IMP D EHH \WGHG 6LP LOUH WMRQY/ D/
FRP SHODIRQ! RUSDMMAP GRUEXUQ) BIXDRY UL SURFHWHY DUH DOR DYDDEGLQ FHYBOQ! RUHI QFARXQUHY DQG MUY \XAK DVLQ( XURSHXQEHUDE XSSP HQBY 3DMMEHWLFDM + RZ HHJZ H
P D GRAEHJUDQAG DQH WMRQIQWHS QWG 6B DG RUIRUHI QFRXQUHY DQG WMV EHFDAHR  1RUH OP SBH 1 00Q) \RH HFVHGHAMIHFHGUQ) WHWMIY SKDHRUUIXDRY WVH. SURFHW
| O VR D5SO Z WKLQ CESTFDERIG-DBICH/ | DAY VRSSO SURMRH SILDARQR UHBYDQASDAON RURKHZ [VHI D) \R\DR\ DSSTFCEGI WXL HQN 0 RUFRYH. \WH CESTFCEGIWP HSHIRG RAWHVARSH
R SDMABURARANRQ D RUGHG FRXTS EHGW\KDQ Z HUATXHWY, | Z HOUHXQEGIVR RABQ SDMMMP H \WMRQRMHWP R D) VKK H WMRQLY \KRIMIWER Z KDAZ HUDXHIWVRXUFRP SHVRYP D REVIQ
DSSIRYDCR FRP SHIYY SURSAWI RTBZ Q) RAUSDMOM SILDMRQ DQGRXUBMGHW 1 LDGADOFRYEMRY IAXOVR RSHIDIRYY DJGJURZ \W SURSHAVFRX@ EHP DMUDD KOWP H3




© HRXUHQ® UHD RQDQFHQHIURP D\KILG STV DQGLQWHI XUUHP D UHD RQ DEAMRDOTFHWYI URP RKHWILG SDUMAY 1Q UHIMRQ VR RXUGHYHESP HWR \VHIRGDEDQMOQGLL ZHIDIORFRP SO Z W
RXU REQ DIRQV XQGHJ RXU FXULHARU | XVMUH LQMIBRNDOSURSHIV CFHVH DI UH-P HW RURKHZ IVH H SHIHGAH GMXSIRQV VR RXUBEXMGHN IHDMRQKLSY Z W RUFXUHMARUDQ IXMHTEHQRY ZH
FRX@ GVHI QMIBRNDOSLRSHIV U KWWKDADLHLP SRUBQAR RXUBXMGQHW

: HOW DQGH SHAR FRQIDH\R EH  UHIDQAKSRQ LG SOV QFHRY | RUPHIEEQ SDMOADGE RKHJLQMBRXDOSURSHMY W KW\KDATUHLP SRUBDNRUGHHADY R WH GHYHESP HIWR RAUSIRGAY
FOQEEM IFOQQ) HRIEDQM2 Q0 D Z HHQMHG LQR\KH/ LFHQUHS JUHP HQAZ 1\K 9 HODDY SXUXDQAR Z KIFK 9 HODDV JUIQAG XV DQ H FOMYH CFHHWR GHYHES DQG FRP P HIADT HRXU
\HRIEDQASIRGAWDQACDM 8 QGHMH/ LEHQHS JUHHP HQAVZ H KDYH \KH VRBI GMVAUAMRQVR FDUY - RAWAH GHYHERSP HOADQG ARP P HIADT] DIRQR \HRIEDOMQFOAQ) RBBQQ) WIXDRY DSSIRYDY : H
UABIQWHVRBH U KWRYHUFHMIQ SDMMIW KW LFOGQ) SDAMATESIFDIRYY DOGNIRZ. KRZ FRONRIBGE! XVAKDADIHGHHADY RUU-DRIE® XVH XOR GHYHBSIQ) DQGARP P HIADT LQ) WHAFHQHG SURGFY
GUQ WHWP R \KH / IFHQH $ JUHP HOW 7KH / LEHOH $ JUHP HQMP SRH/ DQG ZH H SFAWMKDADR [ XUMH @FHQH DIUHP HOAVZ LODLP SRH \SHAILHG AMIHFH P LOWAH SD P HW UR DOV
FRP P HIAD] DR GHYHIRSP HQADQG RIKHURED) DINRQYRQXVDQG UHNXLLHXVAR P HAGHYHERSP HQMP HIGH/ ROVRH HIFVHAMIHQARUARP P HIADTD WDRIEGIH | RW\R GHYHIS DQGARP P HADT HORHQHG
SIRGENV LOREHARP DQEQWHIFHIH

) XUKHP RH RAUGFHQRY KDYH RUP D KDYHLQWWH I XWMUH \KH U KWIR WP LCDM D GFHQH L Z HP DMIDED EUHTFK \KH D) UHP HQADGQG | O PXUH VKK BUHIFK Z [WQ DVGHALLHG SHIRG RUIQ\WH
HYHOAZ HXQEHIR AHVBIQ EDONXSIF. HYHQW , QVSM R RAUBHWH I RW RXUPXUHARIDQ. | XUAUH QFHQRLY P LIKWARGFOGH WWDAZ HKDYH P DIMIDED EUHIAKHS RXUGFHH DI UH-P HOV DQG P LIKVWKHH RUA
WP LCDM \KH CFHQH DIUHHP HQV | RAUCEHQH DIUHHP HQW DUH WP LQDMG ZHP DL GVH RAUWIKWAR GYHES DG FRP P HIADT H SURSAWFDQECDMY DG \WKGRRI\ - BVH SDMASIRMANRD H SHIHGFH
\LJ QU LFDQAGHDY VLQWH GHYHESP HQADG FRP P HIADT] DARQR RAUSIRGENDQADM/ DOGWAKGRRI\ DG LGRXUQCELON | RUGP DIHY |, | WHHLQ CFHQHY DH WP LODMG RULL WHXQEHOLQ) LQMBRNDC
SURSHW | DY R SURYIGH \WH LQAMGHG H FOMYIW RXUFRP SHIVRLY RURKHUWLLG ST FRXTS KDYH WH [ UHERP. \R VHHN BXORY DESIRDOR  DQG \R P DUNHWSURGKAW DQG \WAKQRIILHY [GHIFDORU
FRP SHMYHR RXYDQGZ HP D' EH UATXLWUHG VR AHDVH RAUGHYHERSP HQADGE FRP P HIADT] DIRQR AHMIQR  RAUSIRGAWAINEDM/ DQG WKQRE\ |, QDGAUMRY ZHP D VHHN R RAVIEQ DEAMWRDOTRHQH/
1URP RXUGFHQRY DG [QFRQGHRANRQZ W REBBIQQ) \KFK QFHQHY Z HP D IWHWR CP HIGRXUH MY QFHQAVIQDP DUEHAMDP D EHP RHI DYRIEGIR\WHAFHQRY IGFXAQ) B DIUHQ) \R\MP VDA
FRX@ HIEG\WLLG SO LFOQQ) RAUFRP SHIVRLY \R UHFHYH QFHOA/\R D SRIMRQ R \WH LQMIBRXDOSURSHIY WD \KEMPAR RXUH (M) CEHQHY DGR FRP SHMZ W D) SIRGAWDEEM/Z HP D
GHYHES DIGRUMKERRI $Q R WHIRMRQ) FRXGKDYHDP DMUIDCDGYHYHH | HFARQRXUFRP SHIMYHSRIMRY EXMGHW | LQDGADCARQGMRY UHXWR RSHDIRQ/DQGSIRGHW

2 XU/ [FHQHS JUHP HAZ 1 9 HODDY FROMHVI RUDQLQEH LAAMWAMP DOG\MIP LCDMY P R RKHUZ DV XQEHMWHI RTRZ LG AP MR/ L ROIWAMIP VZ KHQUR oMY DG RMHUAKP VA-DH
\REHSD CEGIWHIKQEH L B\ XVDAIQ WP HE SIRMAQ) @ TSURUGRIFH RU UL XSRQDQHYHAR GH DXWWAKFK DvDP DMIDCEB K RUQRYHA R \WHRM-USOWY 8 SROWLP LQDIRY DIUWKW
DG CFHQAV JUDOMG B 9HEDIY Z LAUHYHWP P HADMD \R 9 HIDDY DORMMEZEQ) \MP VD/R WHWLP LCDNRQ CDM Z LGEH LP P HADMD GXH DQG S [CEGI\R 9H(DDY DG ZHZ IOHMQRUGARR DY
IHDIMVUIHNXHIVIY WIXDRY RURKHP DMIDY SIRIGHEE. 9 HIDDY SXUKOQNRWMH/ LEHOHS JUHP HOV

" VSXMVP D DOR DUMHEHE HHOXV DQGE9 HDIDY RUNXMHOFHQRY U DE.Q) LQMBRXOOSURSHY \KEMRAR DOFHHDI B HQMGFOGQ)

WHVFRSHR UL KW.J UG XQGHAWH QFHOHDI UHHP HOADQG RAHULQM SUABINRD UHDMS K-/

RXUI L QDADORURKHURED) DINRQY XQGHAKHOFHQHDI WP HQWV

Z KHKH DOGWHH \WAR Z KIFK. RAUSURGAW WAKCRBI\ D06 SURFHAAVYLQ UQIHROLOMBRMOSURSHW R \WHOFHIRAWDAY GRAKEMPAR\KHOEHUQ) DIUHP HOV
RXUGDI HIFHREQ) DARQY XQEHMHCFHHDI UHHP HDQGZ KDAZRMNAADN WRHG D HFHREDI DIRYY

WHIQHIRUIKLS DOGRZ GHIKLS R LOHIRYVOIGNRZ KRZ UAKANY 1URP WHINRQNADIRORUXVHR LQMBRMIOSURSHW B, RAUFHDRUY DG

WHSURIMWR LOMHINROR SDADM\MKGRBI

| ZHER QRASAYIIOQVXAK GVEXMY/ Z HP D RHDQ RUDTR RXUWIKWXQEHNXAK CFHQHDI WP HW H SHIHIAH MW QULFDQACHD VIQWKH GHYHBSP HQADQG ARP P HIADT] DIRQR  RUSURGAW
DG WAKGRBIIHY RUGRXUQCELQW | RUGP IHY D) R Z KIFK FRX@ KDYH D P DMUDODGYHYH H I HRARQ RAUBXMGHN [ LDGADOFRGAWR) UAXOVR RSHDIRY/ DG SIRGHAN , QDEAMRD ZHP D \HHN\R
REVILQ DEAMRDOIFHIAY | IRP RUGFHRRUY D06 LQ FRQGHAIRD Z LW RABIQQ) \KFK @FHQHY ZHP D DIUHWR P HIG RXUH LMY @FHQWHYLQDP DQCHWDAP D EH P RUH | DYRUTE® \R \WWH QEHORUV

IFOAQ B DIUHQ) W WP V\KDAFRX@ HIEG WILLG SO LFOA Q) RURRP SHIVRLY R WHFRHYH GRHQWHY R D SRINRQ R \WH LOMIBRMOOSURSHWY \WDAY VXEMPAR RXUH LIV CFHQAY DG R FRP SHM
Z \WRAUSIRGFRW

, QOEAMRY \WHDIUHP HWXQEHUZ KLFK Z HRXUWHQ® DG LOWWH I XMUH QFHQHLQMBRXOOSURSHIY ROMFAKGRBI\ | URP \KLLG SOV DUHFRP SBf DQG AHMBIQ SIRYIMRQY/LQ\KRK DIWHP HOWP D EH
\XVA-BMED! \R P XEIB3! LQMSUABINRYY 7 KH UAROMRQR D FROMEPAIQMSUHBINRQ MV UHHP HQMKDAP D DUMVH FRX@ QOUIRZ Z KDAZ H EHIHYH VR EHWH VARSH R RXUULI KW VR WH UHDYDQAIQMIDRNDC
SURSHW RUWKQRE)\  RULGRBDH Z KDAZ H EHIHYH\R BH RXUI LQDQRDORURKHUREM DARQY XQEHUWH UHBYDQAD P HQVHAMHUR Z KUFK FRX@S KDYH D P DMUDODGYHYH HIHAANRQ RAUBXMGHN 1 LGDGADC
FROAWRY UHXW R RSHDMRQY DQG SIRGHAW 0 RFRYHU Ll GVSXMY RYHJ LQMIBRNODSURSHWY \WDAZ H KDYH @FHQHS SURYHQARULP SIURXUCELAW \R P DIQEIQ RXUFPXUHAGFHMQ) DUDQIHP HQNV RQ
FRP P HADD CAH-BMEGIWMPY ZHP D EH XQTEG VR R X GHYHBS DG FRP P HADT HOQ D HAKG SURGFW RUVHYLFHY Z KIFK FRX@S KDYH D P DMUDODGYHYH HI HARQ RAUBXMCHN 1 LQDGADC
FROAUR) UAXWVR RSHDIRY/DIGSIRGHW




$ EVQAKHOFHQHDIWHP HQV ZHP D Q1 UQ) HSDMON VKEMPAR\KRVH DI UHH-P HOWV DG L WHCFHH DI P HVDUH\MIP LCDAG Z HP D EH\KEMAAR QMDIRQE, WHAFHQRU/ M DIRQFRXTS
UKV \KEWBQAIOFRWV R XV DG GWERARXUP CDJHP HW, | ZHER GRABYOIOZ HP D BHUHNUHS\R S P IR/ LGFOGQ) WHEGIEP DIHY DNVRGH V1 HAY FRAVDOG H SHOMY/OGG UR DM/ RUEH
HORLCHS 1 URP \HTIXY \HIRCEDQAZ KIFK FRXES DGYHYHD 0 HAARXUCELDIN VR R | HUSURGFW RUVHYLFHY RXUCELOW R FRQXH RSHIDIRYY DG RAUBAMGHW 1 ICDGADOFRIBUR) WAXWVR RSHDIRY/ DG
SIREHW

: HP D QRABHCE® R SURMAVRXULQMBRNDOSURSH IV W KWWKURXI KRXVWKH Z RUE Z KLRK FRX@S QHI DIYHD P SCRWRXUBXMCHW

) IO SIRHHANMY DOG GHHIBQ) SOMMNIWKWRQLP SRUIQADSHAVR VHEREDQNQ DIDFRXQMHY WURKI KRXWAH Z R &5 Z RXTS EH SUREWYHD H SHOLYH DG RULQMBRMICSURSHYY WKWIQ
\RP HFRXQUH/ RANGHWHS QWG 6\BIA/ FOQEHGIWH WLYHWIQWRHIQWHS QUAMGE\BIMY , QDEAMRY WHAOY VR \RP HI RUALIQFRXQUH/GR QRABIRARNQMBRNICSURSHY W KWAR\KH\LP HH \MND/
| HEH.DODGG WIM @YV LQWH 8 QUMS 6\ ) XUIKHJ CFHMQ) SDUGHYP D GRABIRHRXM SDAQN LQ FHMEQ MUVGRIRYY LQZ KIFK ZHP D RBBIQ FRP P HADOWKW WHIE SBFOAQ \WHSRMEDN R
OAMRREQQ) SDMYERMIRQLOWHHFRQUH/ &RQHNXHI® Z HP D CRAEHCEGIVR SUYHARLE SOV URP \HIX) RULP SRUNY SURSFWP DEHXUQ) RAULQYHMRYLO DG LQR\KHS QUG 6\BM/RU
RAHUMUMGRIRDY &RP SHINRYP D GHYHBS WHURZ QSIRSFWDIGP D DORH SRWQ UQILGQ) SIRSEWVR\MUMRLINYZ KHHZ HP D KDYH SDMMBRMAIRY BXVHI RIAHP HONY CRAD/MNRY D/AKDNQWH
8 QWGE\BIAMY 7 KHHSUIRGAWP D FRP SHIMZ W \HREDQADQG RXUSDMMRURM-UL QMBRNICEURSHW UWKWP D GRABHH | HFAYHRNAK | LAHQAR SUYHAKHP |URP FRP SHIGY

0 DQ FRP SOQH/KDYHHFRXQIMHE LI QU LFDOABREDP VIQ SURMANY DQG CH HYAQ) LQMBRMICEURSHIV WKWIQI RILIQMUMGRNRY/ 7 KHGIDOK VP VR FHABQ FRXQAIH/ SDMFEXTID FHYEIQ
GHHBSIQ) FRXQMHY GRRVDYRMHHI RIAP HAR SDMONV WECHVHRUMN DG RKHULQMBRMOOSURSHIY SIRMANRD SOMFXOLD \KRHUHDIY R ERMKGRII\ SIRSEN Z KIFK FRXTSP DNHIWAL LEXOVRU
XVAR RS WHIQ UQIHP HWR RUSDMMIIKWRUP DO R ARP SHIYY SIRGENVIQVIRDIRQR RUSIRSUHEY UKWIHHIED : HPD QRASMOIOQM) OF \KW\KDAZ HIQWDM DG \WHAP DIHV/RU
RAMHUUP HEH/IZ OGG Ul D) P D QRABHFRP P HIADD P HIQQIIXO) XWWHP RIH Z KIGIZ HLQMIGWR SIRKFNRXULQOMBRNOCSURSHIY U KWIQRXUH SHRMG\LIQU LEDQAP DNV Z HFDQCRAHDKUHWDAZ H
Z |@EH CEGI\R LQWDM RUP DQEIQVP LOUH I RWLQ DIMUMARIR/IQZ KIFK ZHP D Z WK R P DNHARXUPXUHARUI XMUH SIRGEWDEGDMY $ FFRAQIO RXUH | RWR SIRMWRXULQMBRNCSIRSHIV
WKWLOWKAK FRQUHVP D EHLCIGNOM Z KIEK P D KDYHDQDGYHYHH | HAWRQ RXUCELOW R \XFFHM XED FRP P HIADT] HRXUPXUHNRU XMUHSRGENDEEDM/IQDTR RAUH SHAMS\LIQULFDOVRIAIQ
P DNV

0 DO FRXQUHYKDYHFRP SXGRY QFHMQ) @Y VXQEHUZ KIFK D SDMONRZ GHUP D EH FRP SHIBIG \R JUDQAFHQAY\R \KLLE SO |, Q DEAWRD P O FRXQUMHY TP MIKH HIRAHTELOW R SDMW
DIDQIIRYHGP HOADIHAHY RUIRYHEP HOAFRQUERRLY , Q \KHVH FRXQUIHY \WH SDMNRZ GHUP D KDYH QP WG UHP HAHY Z KLFK FRX@S P DMIDED AP LQVK WH YOOHR \WKFK SDAMQW, | ZHRUDQ R RXU
IXVMUH FRODER DRY RUCEHQRY LY | RUHS \R JUDQAD QEHH VR \KLLG S Z W BAGHRAGR DO SDMON UHBYDOQMR RAUBMCHN RAUFRP SHIMYH SRIMRQ P D EH P SIS DG RAUBMCHN [ LCDGHADC
FRIGWR) UAXWR RSHDIRY DIGSIRGHWP D EHDGYHIHD DI HAMG &KDQIH/IQSDAQNDY. LOWHS QUME6\BIMY DG RKHUMUMVG RNRQ/ FRXG AP LAWK \WHYDOHR SDMIVIQIHHIOWHIE, 1P SDUQ)
RAUCELOWY R SIRAARXUSLIRGEN

&KOQIHY 1Q HWHUWH SDMADY. V RUIQMSUABINRQ R \WH SDMADY V 1Q WH 8 QUG 6\BAM RURKMHUMUMVG RINRQY FRXTS LGRUHDAH WH XQRHYBIQI¥Y DG FRIVKURXQAQ) WH SIRHPURQ R SDMY
DSSTFDARQY 06 WH HI RIAP HQARUGHHQHR  [WKHG SDAQN $ WP LQ) \KDARKHJUATXLUAP HQW | RUSDMOEELAN DUH P HVSURUVR O DK LQWH S QWG B\ \KH | LKA LOYHQAKH FDIP H
LQHNRQ Z DV HIMBEG \R \WWH SDMAZ KIBIRANGHWHS QUG GVIRR WH | LYW | LBH D SDMATESTFDIRQ Z D HOMBG VR WH SDMOAR QRUDMIO DK XQEUWH/ HK\ 6P WS P HIFD, QrHNS FY
WH3$ P HIFD, QYHQNS FW HIDRWG RQ6HBWP EHJ WHS QUAS 6\BIM/ WBQMNRCHG \R D | LIUAQYHQRUWR | LBIN AP LQZ KIFK DXXP LQ) WDARMHUUHTXLLAP HOW | RUSDAQBELANY DUH P HAKH | LK
LQHRUVR | LB D SDMACSSIFDIRQ Z L CEH HMBG VR WH SDAMANRQ DQLOHANRQ U DEBIWR Z KHAHUD\KLLG SV Z DyAKHI LUWAR LQAHAKHRDIP HELQMHQNRD $ \MLG SOV WDWIGW D SDMMSSTFDNRD
LQ\WHS 6372 RQRUDNMIO DK EXVEH RUH XV FRX@S \WHH RUH EH [ CLGHG D SDMMAFRYHIQ) DQLOYHMRQR RXYHHLL Z HKDG P DEHWHLQYHNRQEH RIHIVZ D/P DEHE. \KFK \KLLG SOW 7KLY
Z I@HXUHXR EHFRIQ] DQVRQ) IRZ DGR \WHWP HIURP LOHMRQWR LAY R DSDAMATSSTFDARY 61GPHSDMMATSSTFDRQY LQWKHS QUG 6VIRRYDQG P RMARKHUFRXQUHY DUHFRQ LGHQNO RUDSHIRG
R WP HOWUILOQ) RUXQIDMKOGRH Z H FOQERABH FHYBIQ\KDAZ HZ HIHWH | LUKAR HWHU L 113100 SDMMADSSTIFDARQ UADMAG\R VHIRCEDQARU (L LOHOATD. R \WH LOYHQIRQY FOIP H5 LQ RUSDAMQNVRU
SDAMTESTFDIRY/




7KH$ P HIFD, QrHNV$ PADOR LGFOG/ D QP EHUR I QU LFDQAFKDQ) HY \KDADH HAAKH Z D SDMADSSTFDARYY Z LOEH SURHRXANG DQG DOR P D 0 HAASDAMMMMDIRY 7 KHH LGROGH DEBRZ QY
WG SOV \MEP DMRQR SURJDWAR\WHS 6372 GAUQI SDMMNSIRHPANRQ DG DEAWRCDOSURAHGXUA/AR DAIFN WH YDIGW R DSDME 8 6372 DEP LQWAIHS SR UDNBIRFHHEQIV LFOGQ) SRIAIUON
UMEZ LQMISOM UMEY. QG GHUYDIRQ SURFHHAQIV %HFDAHR DEZ HURIGRINY WBEGIQ8 6372 SIRFHHEQIVFRP SDHGWR WHHYIG-QIM \WHEDG Q8 QWG 6VBMY | HEHIDOFRAW GHHADY \R
LQDICDMDSDMNAIP  D\KLLEG SOMV FRXQS SR SIRMGHHGHTFHIODS 6372 SIRAHHAQ) \KI I LAHQVRUKHS 6372 \RKRBDROIP LOYDIG HYHAKRXIK WHVEP HHYLGHIFHZ RXGB EHLQK | LELHOAR
LQDIEDMKHFTP Ll | LWSUAHIMG LO D GMFWRWWRIRD $ FFRAEQIO DWWLE SOV P D DWP SARXHWHS 6372 SURFHEXUA/\R LOYDIEDM RXUSDMNADLP \VWDAZ RXT QRAKDYH EHHRLOYDICDAG L
IWKPKDEBQIHGE \WHMLG SOV DV/DGH HIEQAQ DAMMENRXWIRAIRY 7 KHIH RUH \WHS P HIFD, QrHVS PADGG LWL SBP HANRQ FRXTS LGRU-DVHWWH XGRHYBIQI¥Y DQG FRIVAKURXGEQ) WHSIRFHPXNRD
R RXUSDAMAZSSIFDIRQY/ DOG\WHHI RIAHP HOAWRUGH HAHR RAUMKHS SDMIV DGR Z KIFK FRX@SKDYHDP DMUIDCOGYHYHH | HAARQRXUBXMCHN | L(DGACOFROAMRY UAXWR RSHDNRY DIGSIRGHW

7KH( 8 3DMMBIANDIHZ DVIP SBP HIMGRQ-XCH Z W \WHJIRDOR SIRYIGQ) DMQIGISID ( XURSHIDS QMY 3DMMVRUS 3 KDYQ) DXQUIY HIHRATFURW DISDMASDIY FRXQUHY DD
QZ ( XRSHIQ8 QUIHG3DMMAERAWWRUWHS 38 | RUGMDIRQLORNGQ) ( XURSHIQ SDAMWIQP HP EHUMBIM/\AMDAKDYH DFFHGHG DQG UDNIHG \WH( 8 3DAMIABCANDIH $ VD URKOWKH GH DXOVRUDDY XURSHQ
DMV LGFOGQ) WRHJIUIQME SURMR IDIVIFDIROR \WH( 8 3DMYSCANDIH LVAR DARP DN | DOXEGEHMWHMUVGRIROR \KHS 38 WY XQFHVIIOKRZ \WH8 3& Z LaIP STRAUDQMS( XURSHID SDAMONIO
WHELRMKQRE\ DQG SKOWP CFHANDOLQBMMHY |, | 05 Z KH RXU( XURSHDQ SDAMATSSIFDARQY DUHJI UIMS DY D( XURSHDDS QUIY 3DAMIMKHS 3& SIRVIGH/RXUFRP SHVRYZ W DQHZ IRXP VR FHOMDD
UYR\HRXU( XURSHDQS QUMY 3DMMVIQDMQIGIMARADIRXP 0 RIRYHJWHS 3& DIBZ VDARP SHYRUWHSRMEDN R RAVEQQ) DQLGMGRNRQWURIKRAWH( 8 P HP BHBIMYZ KR KDYHDFFHE-G\R WH
(8 3DMYBIANIIHDIOOMRXUFRP P HADOSIRGFW 6XFK DERW R SDMMBIRARIRD DG \WH CELOW R HIRQRXUFRP P HADOSIRGENLODMQIGIS 38 SIRFHHAQ)  FRX@ KDYH DP DAMIDCOGYHYHLP SRV

RORXUBXMGHW/ DG RXUCELOW \R FRP P HIADT HRAUMFKGRBU\ DQG SRGAWDEEDM/D0G UAXEIRE® RORXUBXMCHWY || CDIADFROGWR) SIRGHAVDGUAKOVR RSHIDIRY/

, QOEAURY WHSDMMERIWRY/R FRP SDQHY LOWH GHYHESP HQADQG FRP P HIADT] DIRQR  ELRSKDUP CRHANTIY CLH SOMEXTLD XGFHWHQ 5 HH8 6 6XSUHP HE&RUWXOQV KDYH QURZ HGWH
\FRSHR SDMSIRAANRQ DYDMEG LQ FHYEQ AL \NERHY D05 Z HNHHG WHUWKWR SDMMRZ CHYLO FHVIOVIWDIRY 7 KLY FRP BLCDIROR HYHQV KDY FBDMG XCRHMEIQN Z K UASHRAR \WH YDIGW
DQG HYRFHEMN R SDMQN RFH RBEIGHG ' HBHQAQ) RQ IXMUH CRMRYY B \WWH 8 6 &RQIUAW \KH [ HEHIDFRAW DG \WH 86372 \WH O V DG UIXDIRY JRHOQ) SDMON FRX@ FKDQIH 1Q
XGBUHAREEGIZ D VAKDNRXTSKDYHDP DMUIDCOGHYHH | HAARQRXUH] LI SDAQNERWRTR DG RXUCELONY VR SURKRNEGE HY RUPH RXULQAMIBRNOCSURSHY LOWHI XA

7KHH SILDWRQ RUGWR SDIMMBRMANRQ P D DEHIHD D I HAWRXUI XWUH URYHOXHY DQGRSHIDW) HDLQIQIV

3DAMVBIRKRAIRQLY LP SRABQNQ\WH GHYHESP WG HYHIWDORRP P HIADT] DNRQR RAUSURGAWADQEDM 3DAMNVFRYHIQ) RUSIRGENDEMGRIP DD SURVIGHP DN FOMYIW Z KIFK LV
[P SRUIQAO R.GHUI RURKUSIRSAWFDEGDM R BHFRP HSUR MIE®! © H RBIIGHS RCH SDMONQ 2 RREH) Z KIFK IVH SHAMG \R SURYIGH SDMMBURAMRAIRQ \MURKIK ( YHDLL Z H D \KFFRAIXOL0
RAVIQQY | XUKHJSDAMON SDMNVKDYHD@P WG @ HAID , QWWHS QWG 6VBIM/ \WHQDMIOH SUDMRQR DX SOMWVIHHID  \ HW DWW LBG 9 CURXYH WMRQ/P D BHD/DMED! KRZ HYHJ
WHQHR D SDAQADGGWH SIRARIRD LD RG/ VAP MG MKRAEDMMNEUIRAMAIRD Z HP D EHRSHR FRP SHIMRDI URP JHCHUIF YHMROQVR KK FRP SRUMRY/ P HNRGY DG GVFHY $ VD UAKXOVRAU
RZ GH3 DG AFHOHG SDMYMBRMRIR P D QRABIRYIGHXVZ LW\ | LAHNIKWAR H FOGHRKHY I URP FRP P HIRD] QI SURGFWAP LR RAY

5 M\V5 HDWG W3 LRGXFW HYHBRSP HOWS HIXOWA) $ SSLRYDOO DOXI DRMUQ) DQG&RP P HADT DARQ
' HD\ VIQWHFRP SBIlRQR - RUWHWLP LCDWRQR - D FIQIFDONIDA ROVHEREEDQARXUGDG GXI FDQAGEIWM FRX@ DGYHIHD Ol HRNRXUBEXMCHW

&QQFCONDY DHYHY H SHOUYH WP H FRQIP LQ) XCBUHARBE® DG AL LEXOWR GHLIQDQG P SBP HW? KHUAXOWVR FIQFDONMDYP D EHXQDYRIEG! \WH P D FRQM)HI ROVAYHIO, HOY DQG
WH PD \BNHWIQIUADQ® RIHIWR FRP SBIM DOG LOYRYH WIQULFDR® P RUH FRIWWOQ H SHARG ' HI V 1Q \WH ARP P HAHP HARUFRP SOURQ R FOQFDOWMMEY FRXQS \LJQILFDQ® O HAWBIRGEY
GHYHESP HONFRWV DQG S/ Z W BASHRWR RAUGX) FOQEGDM 7 KHFRP P HIFHP HOADQG FRP SBINRQR . FIQFDOWDY FOQ EHGHID H3 006 H SHIHFHG! LEXAWYI RUDQ® BHUR WDRY/ LGFOQQ) GHD vV
DQG Gl LEXQY FAHG B AL WBGFHY RYHJZ KIFK ZHP D KDYH QR FRQIRD)) RULQWEFH DSSIRYDYR \WWHVARSH GALJQ RUWDOVMWP D QRAEH RBBIGHS 1 URP \WH) ' $ DQG RKHJUANXLMG ERAHVIQD
WP HY P DQGHURUDADED DI UH-P HQVZ 1\K CFRHBBEGIWIP VP D QRAFHUDFKHGLQDWP HD P DOGHIRUDADRIY. W &5 2 VAR FRQGAVWRHWMDY DK | LFLHAQP BHUR \KEMANVP D GRABHUHUAWME DG HURTDG
LQ \KH WD DQG WILG SOV P DO CRMUAY R WH P DMIDY | RUXVH LQ WH WMDY P D HIFRXQMJGHI V DQG SUREGP V 1Q \WH P 0K CRMUQ) SURFHW LGFOXAQ) 1 LOUH R SURGKFH P DIMIDY LQ \KI | LAHA
TXOQMEY RUR - DQ CFAHBSWNEG! TXOIW \R FRP SBUM WH WMDY & QQFDOWMDOGHD V ARXTS KRR DY SHIRGY GXUQ) Z KIFK RXUSURGEN KDYH SDMIASIRMANRY DG P D DERZ. RXUARP SHVRLY \R ELQ)
SIRGENMR P DINHAEH RIHZ HER Z KUK FRX@LP SLURXUDELOI \R\KFAHW X@ FRP P HIADT] HRXUSURGAWDACDM/OGGP D KOP RUBXMCHNDQGUAKXIVR RSHDIRY/




| ZHOHQRATEGIWR RRBLQ DO UHTXLLHG UHIX@WRLY . CESURYDY| RIVHERGDEDQWZ HZ LAXCRWEH CEGIR FRP P HUALDT] HRXUGDG GX) FDQAEM DG RXUDELONVR JHIH DMUAHXHZ LOEHTP WG

2 XUGXI FOQECDM LY DWHDF HQAIQ GHYHERSP HONTRUS &, DQG XQQMMRIOFDQTHY SRVRAQ) © HP XWANKFFHMX® FRP SBIl FOQFDOWDY | RURKUGX) FDQAGDM EHRMH Z H AR DS0 1RU
P DY CSSIRYDO ( YHLL Z HFRP SOIM RUFIQFDOMDY IWERHY GRADIKUH P DUNAMY CESURYDD 2 XUFIQFDOWDY P D EHXQMFAHM X0 Z KIFK Z RX@S P DMIDD KOP RUBMQHW ( YHOL RXULQWC
FOQFDOMDY DHVKFRHM XO Z HDUHUANXULHG\R FROGANDCAMR ORI FDONDY\R FABEDK RXUGX) FDQACDMVAI HV DQGHILCA. EHRHDQL' $ RUWIRUHIQHNXYDBQNFIQEHILBGZ W WH) ' $ RJ
FRP SDUIEGH| RIAJQUHIXDMRY DARRIMEYI RUP DY CSSIRVIXR RXUGX) FOQAM

BXFFHWIQHI® SKDH/R  SUHRDQIFDODQG FOQFDOWDEY GRHY QRAHQKUH WDANDMWUFOQ FDOWDY Z LEEH \KFRHM XO DG LQMIP UAXOVR! D FIQFDOWDOGR GRAGHFHAOU® SHERWLOAKIV $
IDOUHR RHRUP RIMR RXURIQFDOMDY FOQRFHUDAI). MEIHR MY : HP D H SHIHFHXQ RMHDHHINVGAUQ) RUD/DUAKIR  \WHRIQFDOMDOSRFHN WDNRXGGHD RUSBHYHINRXUCELOW \R
UFHYHU-IX@MY DSSURYDORUFRP P HIRD) HRXUGX) FDQAGDM 7 KHUAFIUAK MY P 04 CRMUQ) OEHIQ) SCANDILQ) WRUJH CSSURYDONDB! P OUNAMY  DEYHMMEQ) DQGSURP RIRQ SUAQ) H SRIW
LP SRIWDQG AMMEXIROR GXJ SURGEN DUH\KEMAAR H \WMYH BIXDIROE \WH) ' $ DQG RM-UBIXDRY DANRIMEVIQWHS QAMS 6\BM/ DG RMHUFRXQUHY Z KLFK U XOMRYY/GLIHJIRP FRYQN \R
FRAQN : HOMHGRABHP IWHG R P DINAARKUGX] 1Q\KHS QUNG 6VBIMY XQIZ HHFHYHDSSIRDOR DQ1' $ IURP WH)' $ RUIQDQ | RUHIQ FRXQMHY XQIDZ H UHFHYH\KH WADMAM DESURYDDI RP \XFK
FRAQUHY , QWHS QUWGEVBMY WH) ' $ JHHIDD WXL/ \WHARP SPURQR FIQFIOMDYR HIFK GXJ R HXBEDK WAL HV DG H I DR DQG H WMYH SKOUP CFHXWNFDOGHYHERSP HAR HUKUH LW TXDDW
EHRHDQL' $ LVDSSIRYHS 5 HIXDRY DAKRIMAYLQRMHIMUNGRIRYY P SRHMP LOUHTNXUP HON 2 | WHOUIHQ®P EHIR GXIVIQGHHESP HWWRID D\P DOSHAHQMIHAXOMQWH\XEP WWRQR DQ
1' $ \RWH)' $ DQGHHY IHZ HJDWH HYHQMOD DSSURYHG | RUFRP P HIADT DIRY | RAUGHYHESP HOAHIRW I RURUGX) FDQACM LGFOAQ) BIXMRY CESURYDD DuH QRAVKEFHM XOI RULW SOIHS
LGEFDIRYY RUL DETXDMGHP DG RURKUGX) FDQAMLYRAHHDMG RUBMCHNZ LQEHP DMIDID DHYHD O HAMS

2 XUNKFAHW G-BHIG/ROWHUHFHSWR BIX@RY DSSURYDCDQGWHIMKOGHR \MAK UHIX@RLY  DSSURYDY LY XQRHYIIQ DG \KEMAAR DQ® BHUR UMWY LFOGQ) WHIRTRZ QY

WHUAXOVR \][ LFRBU\ MAH/P D QRAKSSRVMGHILOQ) R 00,1 |RURKUGX] FOQAEMRUH) ' $ P D UINXUHDEAWREON] LFREJ\ \WaH/
WH) ' $ RUFRP SOUIEGHI RILIQUAIXDRY DAXRIMAVRU,5 %P D VDI UHZ M WHGIQRULP SBP HAUBNRQR RXURIFDONDY

WP D EHALILEXOWR XQFIQFCONDYIQYRYIQ) WHDEP LQMADIROR 7+ & VR\KEWANVEHFDHT + & LV DFRQURTBG\KEWNZFHDQG LY GBI DOQFHYBOMUNGRIRY/

ZHP D QRAEHCEGIVR SIRVIGHOFR-BWEGIHYIGHIFHR RXUGX) FDQAGDMWMI HIV DQGH I LECR

WHUAKOVR RAUFIQFDONMDYP D GRABH\DMCARY RUP D GRAP HAKHGYHR \WBMKIFDORURIQFDOLI QUEDGFHUHTUGE. WH) ' $ RURMHUUHIXDAY DIHEFAHYIRUP DN CESIRYID
WHGERMQ) R RAUGXI FDQAEMLQD SDMWAXTUFIGFDOMDOP D GRAEHDATQRSIWP DOBYHD

SDIHRVLQRXURIQFDOMDYP D X HIDGYHYHH | HAVI RUBDIRQWDAP D RUP D QRABHUADMAGR RUGX) FOQADM

WHEBFRBAMG! P FOQFDOMIYP D QRABHVK | LAHWR\KXSSRYMAH\XEP WRQR DQ1' $ RURKHAKEP IWRQRAR RAEIQU-IXDMRY CESURYDOQWWHS QMG 6\BM/RUHMHZ KHH

WH)' $ RUFRP SOUIEG! | RIHIQ U XA DAXRIMKY P D | CLOVR CESURYH WH P DX CRMUQ) SURFHAAY RUICAOMAY R \KLLG SOV P DX CRMUHY Z W Z KLIFK Z H FRQMIPATRUFOQIFDODGG
FRP P HADDSSIHY DG

WHCSSURYDOSRIAH/RUBIXDIRY/R WH) ' $ RUFRP SOTEG | RILIQUAIXDMRY DAKRIMAVP D MIQU LFDQ® FKDQYHLQDP DOGHIHIGHIQ) RUFQFDOCDBLOMN | LHHQVRUDSSIRYDD




) DOUHR REBBIQ UHIXOWRY CBSURYDO RURKUGXI FDQAGIM I RAWHIRIHRQ) RUDQ RKHUBDRYY Z LOSHYHAKYIURP FRP P HIADT Q) RXUGX) FOQAGDM DQG RAUCELOW \R JHHDM UYHH
Z|@EHP DMIDD 1P SO : HFOQRAIXOUDOMA WD XTAY Z LD HHZ WK RUDKAAP HIAR \WHUAXOVR RAURIRQ) D05 | XUMUH FOQFDOWDNY ROWDAKEK WO Z LEH\KFFHMXO 7KH) * $ DG
RAHUUI XDRLY KDYHVEWIQMOEVUAIROLOWH CSSURYDCBURFHW OGP D UHXVHVR CFFHBWIQ DSSTFDNRQRUP D G-AGH\WDARXUGDI LY QWK | LAHWRUCSSURYDCDQG UATXLUH DEAUR DRI FDONDY RU
SURIQFOCRURKHMMAHY , QDEAWRD YOU 1O LOMSUABRY/R \WHEDRAECHS | RP SUHRIQFDCDOGRIQFIOMMEY) FRAEEHD P IWRUSBHYHOABIXMRLY LSRR RAUGX) FOQAM

: HKDYHCRAKEP WG D1 $ RUBFHYHG UIXOAY CESURYDOR P DNARXUGX) FOEEDMIOD) MUMGRIRY © HKDYH QR H SHIHIFH IO 1LAX) WH CSSTEDAR)Y GHFHADY R JOQ BIXDAY
DSSURYDLY DOG H SHRAIR UHD RO FROKAION 05 WG SO &5 2V Z W H SHIUYH LO LY DD VR DRIWAKY LO MY SURFHW 6HAXUQY UHIXTRY  CSSURYDY VR P CUNHAD SURSENHIXULAY \KH \KEP DMRQ R
SUHRIQFDD RIQFDD DQG RUSKDWP CARN.GHIF (D 1Q RUP DIRQ CERABURGAP DX CAMUQ) SURFHAHY DQG LQSHAIRQ R | CALAMYAY DG \KSSRUMGY) QI RUP DINRQ R WH CESURSUDM U XA DARRUIMEY | RU
HOFK \WHISHAF LOAFDINRO \R HMIEDK D GXI FOQECDMY \OHW QG HIFDR 1RUHIFK LQAFDIRY 2 XUGX) FOQAGM P D SURYH \R KDYH XQGAMLIE®! RUXQQMIEHS MGH HIHAV \R[ LMY/ RURKHU
FKOUIPMIMIAKDAP D SUFOGHXVI P REBEIQQ) U XDRY CESURYDCRUSUHYHARUCP IWARP P HIADOXVHZ W UASHAWR RHRUDTI QMGG LQEFDIRYY

7KHSURFHWR RBBIQQ) BIXDRY CESRYDVLYH SHMYH R\KWQVINA/P OQ \ HILY 11 DSSURYDOLY REVEGHE DADED DQG FDQ DL \KEWIRMD EDHGXSRQ [P RY RKHAQIV WHWSH FRP SBf (W
DQGCQRMHIVR \WHGX) FOQAGDMIQRYHE WHIMUMGRMRQIQZ KIFK U XTI DSSURYDOMARXI KWIQGWH\KEVBQIDOGVAUANROR WHUHIXDRY DAKRIMAY &KOQH/IQUHIXMIRLY CESURYDOSRIAH/GAUQ)
WHGHYHERSP HMBHIRG FKOQIHYLQ RAWHHITAR HAR DEAMRDOWTMM/ RUU-I XDNRY/ RUFKDIH/LQUHIXDRY UYL | RUDVXEP WG SURGAWSSIFDIRP D FDXVHGHD! VIQWH CSSURYDORUUHWRIRD
R DQDSSTIFDARY

( YHQU ZHUFHYH U XOWRL CESURYDO RUVHIRCEDOAVRXUGDG GXJ FDQAGDM ZHP D GRAEH DEGIR\KFFHM X FRP P HADD HWH SIRSPADG\KHUAHXHWDAZ HIHOHDMIURP IWADBV LI OO,
PD EHIP WG

| DBSURYHG I RUP DN \KHFRP P HADOWAFHWR \HREEDQAZ |@G-5HG XSRQ\WH SURGAW CFR-BIEFHE, \WHP HAFDORRP P XQWY LGFOAQ) SK\ MADDY SDMHQIV DG KHIGRFDUHSD RY 7KH
GIWHR P DNAAFFHBVIGRHI RURKUGLX) FDQACDMZ I@G-BHIGRODQ® BHUR ITRRLY LGFOAQ)

GP ROMDIROR FIGFDO HIV DQGH I LFTR
UHDMYHFRQHIHIFH GRUQ) EXUGHQDGHDHR OGP LQMDIRD

WHSUHYDBCFHDQG\VHYHIW R Q) CEYHYHH I HRW

WHZ LEQIGHWR SK\ IFLDQVAR SUAAUEHRXUGX) FOQACDM DG WH\BL HASDIHVSRSXMMRQ\RWY GHZ \WHISLHY

HILFCA R RXUGX] FOQECMARR SSBGWRFRP SHIY SIRGENV

WHIQUWRGAIROR () G SIRSAWWDP D LOWHI XMUHEHFRP HDYDLOEGIBIHAG LQAFDIRY/I RUZ KIFK RUGX) FOQAGDMP D EHDSSIRYHG
QZ SRFHXURAHIBHWDAP D BEAHWHICRGHRVR D) R WHIQAFDIRQVIQZ KIFK RXUGX) FOQAGDMP D \KRZ. X\MDW

SUACQY DG FRWHIHAMHHY

WHIGFOMRQRURP IMIRQR RXUGX) FQECDMLQ CESIFTEGIWH ISHWNE DG YOFRGHI X GHIGH/

WHHIHRWYHHWR RXURZ QRUDQ | XWMUHFROER DRYNVOBY OGP DN DAL/

P MINRY/RUZ DRQVARQEGHSLQDSSIRYHG MEHIGQ) |URP WIXTRY DANRIMEY

RXUCELQM \R RABIO DOG P DIQEIQNA | LAHIAMLE SOV FRYHIIHRUUHP EXOHP HOWURP JRYHGP HYWHIGRFDHSURIUP V IGFOGQ) 0 HAFDMDGG0 HAFIG SUYDMKHIGK LQXUHY DQGRKM-U
LG SOV SD RYRAR BFHYHWHGHHADY SUAQ) CESIRYDYI URP JRYHGP HUNERGH/ I XDNY WHSUAQ) DEGXIHR \WHISHWRY 06
WHZ LAICHVR SDFOMRSD RVR SRANHAQWHEBHFHR WG SO FRYHIHRUUHP EXYHP HOARUIRYHEP HWBUAQ) CSSIRYDY




| RAUGX) FDQAMLY DSSURYHS BXWERHY QRATAHYH DO DEHDOMGYHOR DFRFBIGFHE SK\ ALDDY KHOWFOUHSD RYDQG SDIFON Z HP D' CRAJHCHDM VK LEHOABYHXH DG Z HP D GRABH
CEG1\R CAHYH RUMKWELQ SUR MIELAWY 2 XUH I RW\R HEFDMWH P HAFDOFRP P XQUWV D06 \WLLG SDW SD RY ROWHEHHIWR RAUGX] FOJAEM/P D WAL WIQULFDOAARXUAHY DG P D GHYHUEH
\KFFRAXO

,QDEANRY HHDU Z HRAEQUIXDRY CESIRYDY WHWP L) RAVFRSHR D0 DSSURYDYP D SURKLEMWRUUHGFH RXUCELOW \R FRP P HIADT] HRXUGLX) FOQAGM\KFFRMX® ) RUH 0PSB! Ll WH
DSSURYDOSURAHW VINAY\RR (XY ZHP D' P LW P DUNHARSSRUOMQMAY QG JLYH RKHUFRP SOQHY WH CELOW \R GYHBS FRP SAMY SIRGEN RUPMEEDK P DNAGRP LOCFH $Q BIXOMMAY CSSIRYDOZ H
XGNP DMD RREIOP D EHIOP LG RUKEMRAR BMMRIROY RUSRINCBSURYDCARP P 1V HOMKDAHIGHURXUGLX) FOQGEEDMGRAFRP P HADED YICE®! ) RUH 0P SB! BIXDMAY DAKRIMA/P D CESIRHRXUGX)
FOQAGM | RUIHZ HURUP RUH @P WG LGRFDIRQY\KDQ Z HUANXAMAP D GRATSSURYHWH SUFHZ HLQMXG R FKOLIHI RURXUGLX) FOQAGDM P D JUIQATSSURYCOFRQMY HOARQWH SHIRUP DGFHR FRW® SRW
P DINHA FOQFDONDY RUP D CESURYHRXUGX) FOGAGMZ W DOE-DKDARH/ (RNCFOGHWHOEHID) FIIP VGHHAOY RUGALIE® | RAKH\FFRAM XCFRP P HIFDT] DIROR \WDACEFDIRD ) XUKHU \KH

)" $ RUFRP SDUIEGH RHIQUIXDAY DAKRIMA/P D SOFHFRQEWRQY/RQDESURYDY RUBTXLUHUMN P DI HP HASDIVRUDS N ( YOODIRQDQG0 MIDNRQEWDA 25( 0 6 \RDAXKHWHDHXHR \KH
AXJ 1 WH) ' $ FRFOG/DS5 (0 6 LVGHEHS WHVSRQRUR WH1' $ P XWAKEP IMDSUIRSRIHGS5 (0 6 \WH) ' $ Z LORATBSIRHWHL ' $ Z WRXWIQDBSIRYHGS (0 6 Ll BIXLHG $ 5( 0 6 FRXGLGFOCH
P HAFDIRQIXGH SK MADQARP P XQFDIRQ SOQY RUHBP HINVR DAKUHVI HXVH KK Dv UAAMRRG GMMBXIRQ P HRRG/ SO [MUHY DQG RKHUUM P LQIP [} DIRQWRRY 7KH) ' $ P01 DOR UHTXLHD

5( 0 6 | RUDQIBSIRYHG SIRGAWZ KHDGHZ \OIHWV LQRP DIRQHP HIHV $Q R \WHH P LMINRQY RO CESURYDORUP DUNANY FRXTS UKUIFKH FRP P HIFDOSURP RIR) GMUBAWRY SIAAUSIRY RUGVGHIQ)
R RUGX FIEEM 0 RIRYH SIRGEABSIRYOY P D BH Z WGLY Q | RUGRQ FRP SIOGFH Z W U XDRY BB/ RULL SREGP V RFRXUIRTBZ 1Q) \KH LQWIOP DY) R WH SIROEWS Q. R \KH
IRUIRQ) VFHDURVFRXGP DMIDID KD WHFRP P HADDMARHWR RAUGX) FOQAEM

, QAP \RSIQHDQGSIHIP LD GBI URP RXUSUHRIQUFDOWNAHY RUFIQIFDOMDYP D, FKDQIHDVP RIHEMD EHARP HDYDIME® DG DUHVKEMFVWR DXAVDQG YH.I LFDWRQ SURFHEXUA/ARDWARX @ LHKOND
P DWLIDCRKDQIHYLO\KHI LODOEDW

) URP WP H\RWP H ZHP D SXETFO Q\VFRVHSIHIP DY LQMIP RAVRSICHA@W I URP RUSUHFIQFTOWMAHY RUFIQEDOWDY Z KIFK P D EH\KEMANR FKOQIH I RTBZ LQ) DP R FRP SUKHQUYH
GV R \KH CDVD UHIDAG \R \WH SDMAXOUMMG. RUMIDO:  HOOR P DNH DAXP SWRQYY HAP DR/ FOBXDINRYY DG FRFOMRQY DV SIWMR RUDEIOVAVR @B DQGZ HP D QRAKDYH UFHYHS RUKDG WH
RSSRUMQW \R | X@ DQG FOH X HYDODM DDA $ VD UAKIVWKH IQMIP  \RSICH RUSIHIP LY UAXOV\NDAZ HHERWP D GLHUIURP | XUMUH BAXOVR \WH VP HWWWAHY RUGH HHAFRFOMRQY RU
FROIGHDIRY/P D TXOM\ VKK UKWV RGAH DEAMRDOEMY KDYH EHHQ UHFHYHS DG I X@ HYDOOAS 7 RSIGH DM DOR WP DO \VKEMPAR DXAVDOG YHLU LFDIRQ SURFHSXUA/WDAP D UAKXONQWH I LDODW
EHQ) P DMIDID GUIHHAURP \WH SUHIP LY GMUZ HSBVRAM SEDKHS $ VD UAKXOVIQMIP  \RSOH DG SUHIP LY CDB\KRXES EH YIHEZ HG Z 1V FDXNRQ XQMDWH | LGDOGD DuH DMUOE®! $ GYHYH
Gl HHFVEHEHQSHIP LY LQMIP RARSICHE@WWDOG! LDOMBFRXG I QULFD® KOP RUBMCHVSIRGHW

) XUHU RAHY LGFOXAQ) BIXDRY DIHFH PO QRACFAHBARIDIUHH Z W RAUDKKP SIRQY HAWP D/ FOBXDIRYY FRFOMRY/ RUDEIOVAYRUP D IQMSUWARIZ HIK \WWH P SRMIFHR DI
QlIHH® Z KIFK FARX@ P SCRAKHDSSURYCELOW RUFRP P HIADT] DARQR \WH SOMFXOUGX) FOQE.CDM DG RXUFRP SR LQJHHID, QUEAMRY \WHIQ RP DIRQZ HAKRRHWR SXECF® AVFRHUIDAEQ) D
SDWAX@UWMG. RURIQFDONDOLY EDHG RQZ KDAVWSIFDED H \MMYHIQRIP DIRQ DQG\ RX RURKHYP D QRAIWHZ 1\ Z KDAZ HGHAMIP LGHWR EHP DAMUDORURKHZ IVH DSSURSUDMLG RIP DIRQR LGFOGH
LQRXUGWRXUH DIGOQ LQRP DIRQZ HGHMP LGHQRAR GVFBRHP D XOP DAMY EHGHP H3\LI QU LFDQAZ LW BASHRR | XUAUHGHAMRQY FRFOMRYY YLHZ V DRIV RURKHZ MHUHIDUEQ) DSDMAXOU
AXI FOQEE@MRIRUBMGHN |, | WHIQMIP \RSICH RUSUHIP LD CDWKDAZ HUHSRWWAL T HJIURP CRMOOUAXOV RULL RKHY [FOXAQ) BIXDRY DAKRIMI/ GVDIUHZ IW WHFRFOMRQY BTRKHG RXU
CELOW \R REBBIQCBSURYDO RUDQGFRP P HADT HRXUGX) FDQAMM/ RUBXMGHY RSHDMY WXV SIRGHAVRUILQDCADCARQGMRQP D EHKOP H3




( YHQU ZHRABLQ P DINHIY DSSIRYDO! RUVHERGDEDQWZ H Z LGDEH KEMPMR RJRQU REDI DWRQY DQG FRMXHS LHIXMARY UHMHZ. ZKIFK P D UMKGNQ IQU LFDQADGAMRGDOH SHOH $ GAMRDDM
VHEQDEDQWARX @ EHVKEMPAR EHIR) DQGRKHIUMAMRWNRQY DQG Z WKGLLY DOl LRP WHP DUNHADQG Z HP D EHVKEMVIR SHIDIWY Ll Z HICLOR FRP SO Z W UHIXORY UHIXIUHP HQWRULL ZHH SHIHGRH
XQOQIFALSDMG SUREBP VVZ W VHRGDEDQV

( YHRU Z HREBBIQUIXDARY DESURYDO ROVHRIEDQNVRUDQIQARDIRY \WH) ' $ RUIRIHIQHIXYDBOAP D MMILP SRUHWLI QU LFDQABAXURNRQY RQWWHULQG FDWG XVHVRUP DUNHNY ROWHFRQAURYY
R DSSURYDO RULP SRHRIRQ WXL HONVI RUSRAQIIED FRA® DG\P H FRQMP LQ) SRUNESSURYDOWMAHY DQG SRIAP DNAAKYHEDCRHWR P RQVRUNI HWV DQGHI LR 2 XUGX) FOQEEDMZ LDOR EH
EMPAIR RIRQ) BIXDRY BXUP HOV JRHOQ) WHP DNDRAMIQ) OEHIQY) SCANDILG) MRUIJH GMMBXANRD \OTHIV \KYHDGFH DoHWMIQ) SURP RIRD UFRENHEIQ) DG WERWY R DGYHYH
HYHQWVDQG REHUSRWAP DUNHAG RUP DIRQ 7 KHHUATXLUP HOVLGFOGH U IVADIRQZ W WH) * $ - Dv'Z HIIDY ARQIHG FRP SIOGFHZ W XU &3 BIXOMRYY | RUDQ. RIQFDONDYWDAZ HAFRQBAEERWY
DSSURYDD, QDEAMRY P DO CAMHY R GIXI SURGXAW DQG WHUI CFLOMAY DUH \MEMPAR FROMXCOUAYLHY. 06 SHIRAF LOSHRIRY/E \KH) ' $ DOGRM-UUIXDRY DAKRIMAY | RUFRP SIDFHZ W &* 0 3
UL HOVUHIRG) \R TXODNY FRQURO TXOIW DAKUIDFHDQGFRUMARAQ) P OQMIGFHR BFRG/DIGERHP HW

7KH) ' $ KDVWHDAKRIM \R UTXULHDS ( 0 6 D/SDWR D1 $ RUDWUDSSIRDDZ KIFK P D LP SRAH I XUKHUUATXLLAP HOV RUUAKIRNRQY RQWH GMMBXMRQRUXVHR DQDSSIRYHE AXI \KFK DY
P WY SHAIEQ \R FHIEIO SK\ VIADQY RU P HAFDORHIMY \WDAKDYH XQGHJRGH \GHADT HG WIQQ) QP IMEY WD HOMR SDIFQN Z KR P HAARHYEIO VO H XVH FUMMID RUUBTXLIQY SDNHAMAXY
P RAWUQ) DG RUHART HAQDUH MY

© W UASHAAR\DBY DOGP DUNANY CRIYMAVE, XVRUDQ XM SONGHU DYHNIC) DOGSURP RIRDCP DMUDYP XWWARP SO Z W) ' $ IXGBVLODEAMROVR RIMHUCSSIFTEG | HEH.I0 WM DG GFLC
O VIQWHS QUMG6VBIMY DG VP LOUGI DOHTXLU-P HOWLQRKHUFRXQMHY $ SSTFDMRQKRTEHYP XWREEIO) ' $ DCESURYDD RUSIRGAENIQGP DX CRMUQ) FKDQIHY G-BHIEQ) ROWH@MMHR WHRKDQIH

| ZHRUDUIXDRY DIHR GVFRYHYSUVRAO XQNIRZ QSUREGP VVZ 1V RXUSIRGAEMKAK DV DBHIHHHIVR . XCRNASDME VHYHIMY RUIWTXHR - SUREGP VVZ LW \WKHI CFLOW Z KHHWKH SURGEY
LVP DX CRMUHG RUZ HRURXUP D4 CRMUAY| IOR FRP SO Z W DSSTFLEGI B XMRY WU HONV Z HP D EHVKEMAAR \WHI RTBZ Q) OGP LQMADIYHRUMGADODGRIRY/

WMMRNRQ/RQWHP D4 CAMIQ) RUP DN R \WHSIRGEMFOGQ) FRP SBIMZ \WALY. CORUUHDIOR WHSIRGEW
Z DIQ) GWHYRUKRD/RSRIMDSSURYDORIQFDONDY
)" $IVUHXVDORDSSIRYHSHAQ) 1" $IVRINKSSDP HQMRCSSIRHGL' $V
\KSHMRORUHYRADIROR SIRGAWIFH)HIBSRYDY
XUVRUGHMIRQY

)" $SVHXVDORDIZ P SRWRUH SRWR SIRGRV RU
AYICSHDWY RUP LQDCBH DI RULCMCQRNRY/

7KHRAPUMIAHR D HYHQARUSHDOY GHAUEHE CERYH P D LGKIEMRXUCELOW \R FRP P HIADT) H RAUGX) FDQAGDM DG JHHIDM UYHXH $ GYHIH BIXDRY [RNRY Z KHKHISUH RUSRWY
DSSURYDO FDQDOR SRMMDD GOG\R SIRGAEMIE DN FOP VDG IGRU-DHRXUSUIRGAMIEDN H SRAH

$Q SIRXFWZ HGYHES P D BHFRP HVKEMAVWR XQ DYR.DEGISUAQ) UHIXOMRQY \WLLG SOV FRYH.DIHDQG UHP EXUHP HVBLDRNHYRUKHDIMFDLHUH R LQUDIYHY WHHE, KDUP LQJ RXUBXMGHY

,Q\KH8 QUMGE\BMY FRP P HRDOWIBVR DQ SURGKFW\XEMAMR UHIXIRY  DSURYDOARXTS EHFRQAMRGHERQZ KHMHWILG SOV S RY \KFK DV RYHEP HQADAKR MY P DDIHGFOHSURIGHY
SUYDMKHIGK LQUKUHY DG RKHURLI DQ] DNRQY DUHCEGIVR SURYGHFRYH I HOQG UHP EXWHP HQAQFRQGHRNRQZ W WHSURGENV




&RYHIIH DOG UHP EXUHP HAR FRAVDUH DUDVR  \MLIQU LEDOAXGRHUBIQN | RUDQ - SURGAW \KEWMPAR UHI XA D5SURYDO 7 KH SURFHW | RUGHMIP LQIQ) FRYHIDIH YHYXV UHP EXUHP HWP D YD
ZIGHD [P R \MLLG SOV SD RY 7KUWE SOW SD RYP D DOR LP SRV DEAMR IO HONVRQ DOG UANMRNRO/\R FRYH.D HOQG UHP EXUHP HONVZ KLFK FRX@SLQ OHFHWHSXUFKDHR  FHMIO KHISKFOLH
\HYFH/ DG SIROEN

7KULG SOW SDRYP D @P IWARYHIIH\R \SHALLLE GIXIVRQ D CSSURYHG OWVRUIRIP X0 Z KIFK FRXGBRP MYRP H) ' $ CBSURYHS GXXIVI RUD SDMEXOULGEFDIRD 7KUWE SOW SDRYP D DOR
SOFH GXIV DAFHYEQ |RP XTI GYHY WDAKINQ D GZ HJUHP EXYHP HIADQG KLIKHUFRWAWKDUGQ) REQIDNRQ | RUSDMHQV $ \MLLG SOV SD RV GHAMRQ\\R SURYIGH FRYHIIH [RUD SIRGEAWP D GRA
QHFHADUO 1P SO CESIRYICR DQDGHNXOMUHP EXUHP HOADM , QDEAMRY WHXDYDLOELMNV R WLLG SOV UHP EXUHP HWP D O HRAARXUCELQW \R P QMO SUFH GYHY K | LEHVWR UDIT] HDQ CESURSUDM
UMD RQRXULQYHIR HONQ SURSANGYHESP HWERYHIIHE. RHWLG SDWV SO RUP D GRAGHHAOUD [GEFDMRULP SO FRYHIDIHRUUHP EXUHP HONR. RMHMALG SOV SDRY $ R \WHOYHORIVFRSH
R FRHIJHDQGUHP XY HQWP D YOI \LJQU LFOQ® CP R WILG SOV SD RY ) XUHU FRP P HIADOMLLG SOV SD RYRWRUHD XSRQ0 HAFDUHFRYHIIHSRIAH/DGSD P HOAP MIMRQVIOVANEY \WHU
RZ Q UHP EXHP HYMDMY |, Q DEAMRY W \FUMG] L \WWH \DIHV DQG HILFCA R P HAFDDSUIRGAV DJG VHYIFHY \MLG SOV SDRY KDYH LGRUIDIQI® BHIXQ\R H CP LGH DOG FKOTBIH WWH SUFH FRWY
HIHRAYHIAW DOG GHRHAMWY R FHISQ SIRGEN DOG\HYLFHY 7 KXY VR RO D06 P DQEQFRYH I HDGG WP EXUHP HOVRUDQ  SURSAVCSSURYHG | ROVDB! WHFRIGANMY R H SHOULYH SKOWP CFRHFRRP LF
VVAH/P D EH UG VR G-P ROMDMWH P HAFDOGHAHAMYY DOG FRWH | HRHZHWR \KAK SIRGEN 7 KHIHLY D FKOFHWDARLLE SOV SD RYP D GRAFRMGHURXUSIRGENP HAFDD GHHAY RUFRW
HIHRMH |1 MG SOV SD RYP DNHVKAK DGHMP LGDIRQ WH P D GRAFRYHUWH SURGAWI WUDSSURYDODY DEHGH IMKQEHMHUSDY |, | LG SOV SD RYGR ARYHWH SIRGEMKH MG/ | URP \DBVR
RAUSIRGAWP D QRAUK I LFLHQ® \ IHTB DSUR W2 XULCTELAOW VR SURP S® REVIQ FRYHIH DG DEHNXOMUHP EXOHP HOVRUGHZ \WHISHXANEY Z HGHYHERS DG 1 RUZ KIFK Z HRBIIQUHI XA D5SURYDOFRX@
KDYHDP DMIDCOGHYHH | HANRQRXURSHIDMY XV RXUCELOWY VR UDNVHFDSMIOGHHEHG VR FRP P HIRLDT) HSURGAN DQG RXUI L DGADCFRQAWNR)

) XOKHIP RUH | HEHIDODQE Wik J RYH.CP HRBDDAMR MY KDYH LGRHDIQI® \KRZ Q DQ LQMBMWAIQ LP SBP HAMY FRIMFRQIEIGP HIASURIUIP V\R OP IWIRYHGP HABG KHIGNFDUH FRAV 6XFK FRX!
FRQELGP HOABURIULP VL GFOGH UMMRNRQY RQ FRYH DI H G UHP EXUHP HWVSUIFH FRQURY DG UATXLAP HOW VR \KEPAM ELDQGHS SUAFUSIRQ GXIV Z W JHIHIF SURGEN 7 KHDGRSWRQ DG H SDQMRQR
KK UMMRRYH SRIFLH/ DQG FRQURY FRXTS P SRHAP MIRQ/RUH FOMRQVIURP FRYHIDIHI RURKUSURGAW

, QWHS QMG 6\BM/ Z HH SHAARLG SOV SD RY DG JRYHGP HOADAKRIMA/\R LGRU-DH HP SKDVY RQ P DCDIHG FOUH DG FRIWFRQBLCP HQAP HDXUAY Z KK Z LGP SCRARH SUAQ) DG FRYHIIH
| RUSKDUP DFHAWFDCSURGAN & RYHID HSRIFLHY DG \KLLG SOV WP EXWHP HQADMYP D FKOQIHDAIQ WP H ( YHQU Z HIOFKUHYH | DYRUEEG FRYH.L HDQG UHP EXYHP HYWADIMY| RUDQ CESURYHG SURGAEWBW
| DYRUDEGFRYH DI HSRIAHY DQG UHP EXHP HIVIDAM/ FRXT VMIEHLP SBP HIMSLQWHI XU

EXUHMBIMDIRYP D\ LOFUHDHWHGL LEXEY DQG FRUWRUXVAR FRP P HURDT] HVHERGCEDQDQG D HAWMHSUFHYZ HP D RAILQ DQG RXURXULHIADQG | XUMUHUHIDMRQKLSVZ 1W KHDGKMFDUHSUR HMRQDY
FOQIFDOQHMIDRLY FROXEBQN SDIHWRLIDQ DIRQY FXWRP HY &5 2 VDQG\KILG SDUVSD RY

+ HOOKFDUH SURYLGHY DQG \MLLG SDWV SDRY SO D SUP DY URBH LQ WH UHFRP P HIEDIRQ OG SHAUSIRO R 0D SIRGAWFDEGM/ IRUZ KIFK WH &RP SO REVIQY P DN DSSURYDD 7KH
&RP SDQ I PXUHADGS | XWMUH DUDCY HP HQWV Z WK KHDOKMFDUH SUR FWREDY LFOGQ) + &3V FIQFDOIQMHMIDRLY &5 2 V \MULG SDWV S RY DQG PXAMRP HYP D H SRVH VIR EURDGY CSOACEG | UXG DG
CEXVH DQG RKHUKHDGNFDUH @Y. VGG UHI XOMROAKDAP D FROMELOWHEXMCHA RUI LQDGADODUDQI HP HVDQG UHIMROKISVAMURKIK Z KIFK WH&RP SO P DNV VHIY DG GMUEXM/ LW SURGEN I RUZ KIFK
IWRBVBIQ/P DN CESURYDD'S HAMANRQY XQGEHUDSSTFEGH| HAH.DODQG WM KHDSKFOUH @Y. VDQG U XDINRQY LGFOGHWHI RIBZ LI

\KHI HGHIDCS QY. LANECFN 6\BMAM SURLEW TP R RMHWIQIV SHIRQYDQGHOMHYI URP NORZ LQI® DQGZ LADXED VRIAMY RIHIQY UHFHYIQ) RUSIRMIGQ) P XCHIDIRQ GUHA® RUGELA®
LQFDK RUONGE \RIGBFHRIUZ DG RULQUAMO! RU HWHMHUH HUICR DQLGAYIGA0 RJ RAMWHSXUADH REURJUHFRP P HIEDIROR D0 JRRGRUVHYIFH IRUZ KIFK SD P HOWP D EHP OGH
XQEHUDI HEHDCKHIGKFOHSUIRIUP \XFK DV0 HAFDHDQG0 HAFIG 0 RMRYHU WH3DIHQMBURMANRQDQGS || RECEGI& DUHS FADY/CP HIG-GE \WH+ HDBN & DUHOQG ( GFDIRQS HRIAGDIRQS AR
FROAMHD WH$ &$”~ SURVIGVWDAKHIRYHCP HOWP D DMHWKDADFOIP LGFOXAQ) P VRIVAYLEH/UAXE [URP DYLIRDMRQR WHIHEHDDS QUV. LENECFN 6\IMM FROMYMM/ DI DOH
RUIUDXGGQNRDIP |RUSKERH/R WHRLYLO) DOH&@IP V$ FW
\KH | H3HIDOALYLODQG FUP L(D0I DOH FIIP V [GFOXAQ) WH AYLO) DOH &@IP V$ FWZ KIFK FDQ EH HIRAHG B SUYDWM AMY HYY \WURKIK AYLOZ KIM@EGZ HURUTXLAIP CRIRQY QG ALYLOP RHMY
SHDIW @7 V SRAEWQEYIGOY RUHIME/ |(RP [P RY RMHUWIQIV NJRZ QIO SUAHIMY RUFDAMQ) R EH SUAHMS R WH | HEHIDDIRYHGP HOWFDIP V [RUSD P HOAKDADH | DSH RU
I UDXGXGQARUP DN DI COHWEIAP HOAR DYRG GHRUDHRUFRGAHIDQREQIDIRQWR SD P RGH \R\KHIHHDOIRYHIP HOW




WH)' &$ ZKIFK SUREAW [P RY RKHAMQIV \WHDGKGMDIRQRUP MADQAQ) R GXIV BRRILFVDQGP HAFOGHMAHY

DRI RXY MBI DG | RMIQ @ VDG UHIXDINRYY KA Dy WEM DQIVNFNEDAN QG | DOHFDIP V@Y VZ KK P DL R \DBYRUP DUNHNY DUDQIHP HOWDQG FOIP VIQYRVQ) KHDSKFDUH AP VRU
VHYFH/ WP BXUHG B GRQ JRYHP HIBDWILG SOV SD RY LGFOGQ) SUYDM LQUKUHY WM @F \/ \KDABHTXULH ELRMKGREI\ FRP SDQH/\R FRP SO Z W \WH ELRMKGREI\ LGB TV YROQIEY

FRP SIOGAH JXGHIGHY DG \WH UHBYDQAFRP SIOQFH JX.ADGFH SURP XODMG B\ \WH | HEHIDOIRYHP HADGG P D BIXLH GXI P DX CRXUAY R W-ERWQ RIP DIRQ UHIAG \R SD P HOW OQG RKHU
WEQMHY R YOOH R SK\ MALDQY DG RKHJKHDINADUH SURVIGHY RUP DY H SHIGWMUY \WBM @ \V WDAHTXUH ERMKGRBI\ FRP SDQHY/ R BERWQRP DIRQ RQWHSUAQ) R AHMIQAX)
SURGAW \WIAM QG GO0, VAKDAHTXLUH\KH U MADARQR SKOUP CFHXAWADOMBW U-SUAHBIHY/

\KH | HEHIDO+ HIGK , QIXUDCFH 3RMELQW DOG$ FRRXQIEELON $ FAR 3+,35$" SURKIEW [P RY RKHKMQIV H HAXMY RUDMP S VR H HRXM DVAKHP HVR GHUXG DY KHDSKFDUH EHH LY
SIRIUP RUP CNGY | DOHWIBAP HONVUHIMG) \R KI-DGKFDLHP DY

| HEHDOFRQUAKP HUSURARAIRQ DQG XQ CLUFRP SHIMRQ @Y V/ Z KLFK ELRDGD W XMMP DUNASDFH DR DG CRAYANAAKDASRAQINID KOP FROKP HY

WH | HEHIDD3K\ VIALDR 3D P HWV 6XQKLGH $ PATXLUA/ DESTFCEG! P D4 CRMHY R ARYHIG GXIV GMFHY BRBIIFY DG P HAFIDWKSSIHY |RUZ KIFK SO P HQALY DYDIOE®! XQGHU0 HAFDA
0 HAFIGRAKHE K@Y+ HIGK , QXUIFH3WRIUP  Z W \GHALLF H AHBIRYY \R DOQOD WERYWRWHEHOMYIRI0 HAFOWH 0 HAFDGEHYEHY &0 6° LQRP DIRQUIDAEQ SD P HONDG
RKHJWDQHY R YOOH \R SK MADYY GHLGHG R LGFOGH GRARLY GHOMIV RSP HAMN SRADMMV DQG FKILRSIIARLY  RKHJKHIBK FOUH SUR HWMRDY \KAK DY SK\ MALDQ DAMMEQWV DQG QAIH
SIRMRHY DQGWIFKLQ) KRSMIY DvZ HIDVIQ RP DARQUHIDEQ) RZ GHIKLS DQG LMY HONQMIAVKHIE SK\ IADQYDQG\KHLULP P HADMI TP 1O P HP EHY DG

+,35$ D/OPHGHGE \WH+ HIGK, QRIP DIRQ 7HKQREI\ | RU( FRGRP LF DQG & QQFD0+ HIGN'$ PADGG WHULP SBP HIMY BHIXDMRYY DOR LP SRHYREQIDIRYY LGFOGQ) P DUEDRY FRERMC
WPV RQFRYHIG HOMHY LFOGQ) FHVEQ KHDSWFDUH SURVIGHY KHIGK SO KHDGKFOUH FOTUQIKRAHY DG WHUUASHRIYHE EXMGHY DARADM WDARWDM UFHYH P DQMEQ RUMEQP Y
(QEYIGDW LGHINLCEG! KHIK LQRIP DMRQ I RJRURQ BHKOD R D FRYHIHG HMY Dv Z HIDY WHUFRYHIHG \KEFRQURRLY Z W UASHRAR \DHIXDEQ) WH SUYTR VHRXUMY DQG WP IMWRQR

IQAYIGDID LGHNICEG! KHDW LG RIP DNRQ DV/Z HIDY DDERIRXY WM DQG | RHIQ @ VWDAJRYHQ WH SUNTR DG VHRXUW R KHIGK LG RUP DARQLQVRP HALRP WIRH/ PDQ R ZKIFK GlIHJ
IURP HIFK RMHULOMIQULEDQVZ D VDGR WRDHGRABHP SAMGE +,35$  WXVARP SIFDI) FRP SIDGFHHIRW

DI RX MBI @Y. VDG U XOMRYY VKK DV \WIAM DQINFNEDAN DG | DOHFOIP V@Y VSRV CESTFCEGVR VDBV RUP DY DUDQIHP HONV DG FOIP VIQYRVGQ) KHISKFDUHIMP VRUVHYIFHY
P BUHE B QRQJRYHIP HABOWILG SDW SO RY LGFOXAQ) SUYDM LOKUHY DOG \RP H WM @ \ UHTXULH SKOUP CAHANFDORRP SOQHY VR FRP SO Z (W \KH SKOUP CRHANDOLQBMA T/ YROQEY

FRP SIOGRH JXGHIGHY DQG \KH UHBYDQAFRP SIDGAH JXGDGAH SURP XODMS B \WWH | HEHIDDIRYH.GP HAQ DEAWRQ R BTXLIQY GXI P DK CRMUHY \R U-SRIWIQ RIP DIRQ UHIAG \R SD P HOV R
SK\ \IFLDQV QG RAHUKHDSKFDUH SURYGHY RUP DUNANY) H SHOGVMUA/ WM DG GRADODY. VAKDAHTXLUH\KH U MADARQR  SKOUP CRHANTOVIBY USHBMYH/ DG WBMOY VIRYHQQ) \WHSUYTR

DQG\HRXUW R SHYRIOME LFOXAQ) SHIRIDOKHIW LQRP DR LOFHIBQ AP WBRHY POQ R Z KIFK GlIHJIRP HIFK RKHULQ\MLIQU LFDQAZ D VDG R WQ DHQRABHP SKGE +,3$$

\KXVFRP STFDIY) FRP SIOGFHH | RW DOGMBMWIQSDHR @F VAKDABIXUHWHIERWY) R FHVBQSUACQ) 1QRP DIRY [P RY RMHMBMOY

(11ROVAR HQUXUH \KDAIKH & RP SDQ 1V PXUHADGG | XWMUH EXMCHA DUDQIHP HQN Z LW \KLLG SOV Z LODFRP SO Z [\W DESTFCE®! KHIGKFOUH Q. V DQG B XOMRQY Z LALQYRYH RQ JRQJ \KEWIQNL
FRIV , | WH&RP SO0 IV RSHIDIRQY DH I RXQG\R EHIQ YIRIWRQR D) R WHH@Y VRUDQ RMHUIRYHIP HQEDWIXOMRQ/\WDAP D CBSO \R WIWP D EH \MEMPAR LI QL LFDQASHDONMY LGFOGQ) AYIO
RUP LGDODQG DEP LQWDAYH SHDIWY @P DIHY 11GH GMIRJHP HQVLP SR HQWH FOMRQ 1 URP SOMASDINRQ LQ JRYHP HQAXQEHS KHIBKFDUH SIRIUEP V \KFK Dv0 HAFDUH DQG 0 HAFDG RUMP LOU
SIRIUP VIQRKHUFRXQUHYRUMUMG RNRQY [QAD UMY RYHYLIKWIQG U-SRU) REQI DIRQY FRQAMIFXOOCTP DIH/ HEXBMRICKIP AP LQVKHESUR WG| XMUHHIQQIV DG \WHPXUE® HWRUUKRMUQ)
R WH &RP SDQ IV RSHDIRY ' HHIEQ) DIDQWIQ KK CRIRYY FOQ BH FRI® WP HFRQKP LQ) DQG P D UHTXLUA VI QU LFDQAI LQDGRDODQG SHIRQGHOUWARXUAHY 7KHHRH HYHD L WHERP S LV
KFFHMXAQGH HIEQ) DIDQMDQ VKK CRIRQMWWDAP D EHEIRXIKW DQMWMWBXMCHNVP D EHIP SOHG




2 XUBDGGX) FDQAGM \HBQDEDOMP D | CRHFRP SHIMRQ\RROHUWDQH SHRAMG

2 XUNKFFHW Z LO0GHBHIG LQ SDWWRQ RXUCELONY iR REVEEQ QG P QEIQ SDMYBIRMANRY | RULP SRMIDADSHFWR \HRCEDQATGG RURKHWAKGRBULHY DGR SUHYHAKLLG SOMIVI R LQUIILGY
XSRQRXUSURSUHBL WKW @ HP XWADBR RSHIDMZ IWRANQ UQILQ) XSRQSDMIVDQG SURSUHBY WKWR RKHY LGFOGQ) B RBEIQQ) CESURSUDM CEHQAVVR SDMMVRURKHUSUIRSUHEY UIKWKHTBE
WLLG SOV UL GHFHADY -+ RZ HYHU \KH CSSOFDARDYZ HKDYHILBGRUP D 1 LGILOWHIXUUHP D GHYHU\ LHTS SDMMAMWDABUIRAMFWRXULOYHNRQY DG LOMBRMICEURSHIV DAV ) DIOUHWR REEQ SDMINKD!
K LAHQ® FRYHURXUI RIP XOMRQY DQG \WAKGRBILEY Z RXES TP IWRXUSIRAMRNRQ DI LQUNFRP SRXQAQ) SKOWP CAHY RANRXUAQY) | CAOMAY JHHIE GXI P DA CRMUIHY SKOUP DRHAUAICARP SDQHY DG RKHU
SOWAVZ KRP D VHHNRFRS. RXUSURGAW SIRSFHSIRSARMKEWERIDD P LR R RUXVHWRKGRBILHAKEWERIIDM P LONRWRHZ HRZ Q

$Q WP LODMRQYRINGHMROR  RUGHD VIQWHFRP P HOAHP HONRUFRP SBINRQR  DQ QGHFHADY MAH/R \HRCCEDQWRXUGDGGX) FOQAGM | RUDQ. LQAFDWRQYFRX@S URKOVQ LGRUHDHG FRIVVR
XV GHD\ RUQP IWRXUDELOWAR JHH DM URHXHDQG DGHYHD Dl HAWRXUARP P HADCBLRGHW

7 KHFRP P HFHP HQADQGFRP SBURQR  FOQFDOWYAHYFOREHGHD) H3I RUDQ® BHUR UDRYY LFOGQ) GHD) VUIHDAMG\R

WH) " $ RUDFRP SOUIEGI RIHIQUOXDRY DAKRIW | LOQ) \RJIUIEHP MROWR SURFHHG 005 SOAQ) \WHRIFDOWNG ROKRT

\KEMAVI RURDQFDOMANY | DG VR HIURTRUUP DQIQRXUNDY DARHUDMZ HH SHAW

DI CAQWV P DX CRMUG) RUGX) FOGEEMEHQ) REHMGE WH) ' $ RURKHUIRYHIP HM\RUBIXDRY DAKR MY \R \WP SRIDIO RUSHP DOHM® \KXWERZ Q GH\R YIRDIRY/R &* 0 3
WXL HOVRURKHUDSSIFCEG UATXLUAP HW RUFRQEP LCDIRQR RXUGLX) FDQACDMLQWHP DX CRMUGQY SURFHY

D0 FKOQIHAR RXUP DA CRMUCQY SURRHIRDAP D EHQHRADY RUGHMUHG

\KEMPNVFKRRUQ) DQDSMCDAYHWHDA HOVRAHLQAFDNRQY | RUZ KLFK Z HDUHGHYHERSLQ) RAUGX) FDQADM RUSDMASDIG) LOFRP SHINY FIQFDOWMAH/

\MEMAVH SHIHAQ) VHYHHRUXCH SHRMGGXI UHIDMG DGYHYHH [ HRV

WERWIURP FIQFDOMAMY RQVP LOMFKCRER LHY DG SRGEVUIIMEQ) \O HIV DG RUH I DR FRGH.O/

\KLLEG SOV FIQFDOLQYHAM DRLY GMQ) WHUTFHQH RUSHP IWGHHAODY \R SHURP  RUFIQFIOWDY RASHIRIP Q) RURIQ FIOWIDY RQ RXUDQIFLSDMG KHEX®! RUHP SR LQ) P HKRGY
FROMMVZ W \KHFOQFDOMDOSURRFRO&* 0 3 WAL HOV RURKHWKLLG SO QR/GHURLP Q) (DBFRTBANRQDQG DCDOMYLQDWP HD RUCFRXUDAMP DOCHJ

IQG-AIRY/R FOQFDOWMG W/ B WH)' $  FRP SOUTEG! | RIMIQ BIXDRY DARIMAY RJ, 5%/ 11QEQ) BWIXDRY YIRIWRQY WDABTXLH XV VR XQGHMINH FRUBRAIYH CRIRY UAXOVQ
\KSHMRO ROWP LCDIR) R RCH RUP RUA VYA RUWKH LP SRMRQ R D FIQIEDOKRT RO WH HOH MG RUWDASIREIVKY IURP XM \RP H RUDIDR \WH GO LO\KSSRWR RXUP DINANMY
CSSIFDARY/Z WWH) * $

WILG SDW FROMPRLY BHRP LQ) GHEDUHG RAKSHIGHS RURKHZ MHSHDD H3E. WH) ' $ RURKHUIRYHCP HONRUWIXDRY DARRIMAY | RUYIRIMIRQ/R BIXDRY UNXUP HIV 1QZ KIFK
FDHZ HP D GHHGWR GG DVKEWYMMFROURRU DQGZ HP D QRABHIEBIRXVHVRP HRUDQ R WHEBSIRGAGE WKAK FRUEFRYLOVKSSRR RXUP DINANY DSSTFDMNRYZ MWWH) * $
RGHRUP RUH, 5 %/ UH XMQ) VR DSSURYH \KVSHIEQ) RUMP LD WH MG DADQ LQYHI DARDOVMM SHFOAQ) HAURTP HMWR DEAWRIOEMAN RUZ WG 1) W DSSURYDOR! \KH\MDD
ULFKQ) DIUHP HWRQ CFRFBEGNMP VZ W SIRSHRHES 2 V OG FIQFDOMDOVAMY WHMIP VR Z KIFK FOD EHVEMAAR H WMYHQHIRIDNRQDOGP D YO \WJQULFDO® TP RY QlIHH
&52 VDQG\MDDMY

GHDIRY/R \WHRIQFDONA | URP \MDOSUIRRFRYRUGIRSSQ) R D\MID

DEAQ) G FIQFTONDOMY

\WHICCEAIV R \WH&5 2 VARH HXMDQ RIQFDONDYIRUID WDRY) 006

JRYHEP HYWRUUHIXDRY GHI VRU RIQFDCKR®Y UHMXLUQ) VSHMRQRALP LCDIRQR DWDO




3UIRGANEYHESP HWRWI RURXUGX) FOQEGDMZ LAIGFBDHI Z HKDYHGHD) VIQWMANY RUCBSIRYICRULL Z HGHG\R SHIRIP P RUHRUML HURIQFDOWMGEH/ WD SOIQHS $ GAVRID ADQIH/
LQUIXDRY WX HONDQGSRIAH/P D RFAXUDQGZ HP D GHG\RLP HGWHGE SIRRFRYR UH GRAKHHFKDQIHY $ P HIEP HOVP D BDAUHXVAR UAXEP MRUMMG. SIRRFRY\R\WH) ' $ FRP SDUEG!
IRHIQUIXDRY DAKRIMKY DQG, 5 %/IRUUH CP LDIRQ Z KIFK P D LP STRARHFRWV WP LQI RUVKFFHW XOFRP SBURQR WDARMG. | Z HH SHIHFHGHD VIQFRP SBIROR RULL ZH WH) ' $ RURKHU
UIXDRY DAKRIMAY \WH 5% RURKHUUYLEZ Q) FOM¥Y RUDD R RAURIQEDOWMG VMY \KSHIG RUWP LCDM D). R RURIQFDOWMARY R RUGX) FOJREDM LW FRP P HADDSIRGHWP D EH
P DMIDED KOWP H5 QG RAUCELQU R JHHDM SIRGENHHXHY Z LOEHGHD H5 $ Q GHD VIQFRP SN RAURIQFIONNY Z LEICFBDHRUFRIV VBZ. GRZ QRUGHYHBSP HIADQG CESURYDOSURFHW DG
MRSOLE] HRXUCELOW \R FRP P HIFH SURGENDBY DG JHHDMUBYHIHY $Q R \WHHRFRXUWHIAVP D KOP RUBMGHN [ LQDGADOFRYEWR OGG SIRGHAWMIQULFDQ® |, QDGAWR) POQ R \KHICARY
WDNDAH RUGDGWR AP LDNRORVKSHMROR RUDGHD [QWHFRP P HIFHP HOWRUFRP SBUROR  RIQFDOWMAHVP D DOR XGP DAMD GOG\R\WHGHIICR UIXOMAY CSSIRYDOR RAUGXI FOQAEM ,Q
DEAMRY 1l RH RUP R RIQFCOWMAHY DUH GHIR HG RXUFRP SHIVRLY P D EH CEG1\R EUGQY) SIRGENV VR P ONHAEH RIHZ HGR DG WH FRP P HRDOYICHAW R RXUGLX) FDQACDM FRXT BH I QULFQ®
TTelere]

&AOQIFDOAK) GHYHESP HQMQROH/DOQIW DQGH SHMYHSURFHNZ MW DQXQRHIBLQ RAARP H DQGUHXWWR HOUIHUMNGH/DQGWIDYP D GRAEHSIHARMHR | XMUHWDCLHAGW

SOQFDOMANY R RXUGX) FOQAGDMLYH SHILYHDQGFOQINHP 0Q \ HOWAR FRP SBIM DG IWRXRRP HLVIGKHIHQ® XQRHEQ ) DIOUAFDQRAXUDATY WP HGAUK \WHFOQFDOMDOSURAHY 7KH
UAXWVR SURIQFDOMAN) OQG HOO RIQFOONDYP D QRAEH SHARMHR WHUAXOVR OMIMEDH FIQFDOWDY : HFDQGRADARKXUM\ RX\WDAKH) ' $ RUFRP SOUIEGH | RUAIQ U XDRY DANRIMAZ LG
YHZ WHUAXKOVDY/Z HGR RUWDADY. I XMMH\WDY R RAUGX) FOQACDMZ LOCFAKHYH SRIMYH BAXV - UOVIQ @MIMBIHVR FIQFDONDYP D IDOR\KRZ \WHGMUHG VO HYV DQGHI DR WIIWGHAW
KDYLQJ SURIUWHG\MURXIK SUHRIQIFDOMAMY) QG LOWXCFIQFDONDY $ QP BHUR FRP SOQHVIQWWH ELRSKDUP CRHANDOLGEAY  KDYH\K | HIHG WL QU LFDQAAETANY 1O DGYDGFHS FIQ FDOMDY GHWR RN R
HILFCA RUDGYHYHVO HIV SUR LBV QREMBRAQ) SURP Q) UAKOVIQHIMHIDY $Q 1 XMHFIQFDOMDOAXOVI RURXUGX) FOQEGDMP D GRABH\EFHMXO

,QDBAWRY DQP BHUR | ARLY FRXT FRQUEXM\R DOFN R | DYRIE®! VO HIV DQG HILFCR. WAXOV I RURKUGX) FDQAGDM ) RUH TP SB1 \KFK WD FRX@ UAKANQ LGRDHG YDUCEDN GH\R
YO 1Q) IV FKTLIRMIMARY VKAK DY/ GFOOWSQEG/R - FOUHDQG Gl HIHGAHVIQHYDOXOMRQSHIRG DQGGAHWR YO 1Q) SDHQWKTLIRMIMRY IGFOXGQ) G-P RIUSKLE | CRRLY DG KHDBK WX

: HP D\ EHH SRHEWR SIRGPAMDELQN UMY DQGROQFDODQG SUHROQFDOIDE MV UMY Z KLFK FRXES STIFHD \XEWBQNDA LODGADCEXUGH) XSROXVMKRX@S Z HEH\KHG

2 XUBMGQHAH SRH/XV\R SRIMINCEURGAENIE DN DQG RKHCCEMN UMV KDADHLCKHHAQWHWMX P DX CAMUQ) DOGP DN R SKOUP CRHKIFDO RUP XOMRQVDQGSURGEN © HFDQERY
EH\KUH\KDARDIP \/Z LOCRAEH DAHWS DIDLQWKY - HFDQCRALYH DWXUDCFH/ARDAZ HZ LOEH CEGIVR FROMXHR REEIQRUP DLQEQ DEHN DM SURGAWITELOW LOXDFHROCFA-BEEGIMP V L DADDRAKDY
KK LQIXUDGFH Z L@SURYLGH DEHTXDM FRYHIH DI DQMERMIOICE MY $ \KFFHMXOMEON FOIP RUVHIN/R FOIP VEIRIKWIDQMKY DQG0Q0 FOIP VRUGRWHY/IQH AHWR DR SURGANICELONY
LQXDFHFRYHIIHWDAZ HP D RAIQ FRXGKDYHDP DAMIDCOGYHYHH | HFWRORXUBMCHY | LDCADFRAWRO DG UAKIVR RSHIDIRY/

\VHERQDEDQARXUGDG SLRGXPWDQAGM P D KDYHXQGMUDEBIMGHH IHAVZ KIFK P Dy GHI RUSUHHQWP DUNHIY) DSSLRYDORU L DSSUIRYDAY UHHYHG LHIXULHIVWR BHVENHD R WH P DUNAMUHTXLHIVWR
LOFXGHVD HVZ DLQQIVRURKHEZ DMHAOP WYDBVR  WHSURGKRW

8 QRIAHDQMGHHIHAWVIURP  VHERCEDQNFRX@ DUNVH HWHUGAUIQ): FOQFBOGHYHBSP HQARU UL DSSURYHG O \WMUWH SURGEWKDY BHHQ P DNHMG 7 KLY FRXG FDAH U XDRY  CESURYDY | RU RUP DNA/
DFRBIAHR \WWHSURGAMR BHKDLGHUDQG P RHFRI® \RRBLIQ




7R @M GRVHIRXY DGYHYH HYHN KDYH EHHQ DMIEXMG VR VHERTEDQAA RZ HYHJ GHYHERSP HWR \HIREDQVRUZ HIKWRW Z DV GVFRQMHG B\ 9 HEDDY DWUD QLI HHA&Y%  DQBDRQWNKRZ HG
\LIQUUFDQMGHH | AV WUSIRRQIHG OGP LQVADIRY P ROKVRUP R © KUBIZ HRXUWHO® H SHAYWHIRTEDQAR EHP MAG\R DMQIGICGRHR WS &, DOGXQQMMRDOFINTAYSRVRIQ) WHHP D EH
XQRWHQMGHH | HWI R \HERTEDQVRAWHWDR HUWR $ &, DG XQQMMRDOFDOTHY SRVRQAQ) RIRKHUIQEFDIRYY/Z HP D H SEUH 7 KHUAKXOVR RAURXUHNRUI XU FOQFDONMDY P D \KRZ WD/
RXUSURGXPWADIQE GDM FDXVHY XQG-MUTEG RUXQEFAHBBEGIMGHH | HAW Z KIFK FRXT LQMUXSWGHD  RUKDOVIQFDOMDY DG UHXONQGHD R RUIDOUHVR RAVEQ P DAY CESIRYDOIRP WH) ' $ DG
RAHUBIXDRY DANRIMA/ RUBXONQP DN C5SURYDOI URP \WH) * $ DG RMHUUIXDRY DAKRIMIA/Z WY UARFLYH OEHY DRQIV || RAUSIRGENDEGM WFHYH/P DN D5SRYDODIGZ HRU
RAMHY @MILGHI XQG-MUTEGIRUXQEFAHBBEBIMGHH | HFAWVADAMGE WHXVHR RUSIRGEW

WIXDRY DAKRIMA/P D Z WG, \WHUDSSURYDOR WHSURGXAWZ KLFK Z RXG| RIFHXVVR UP RTHWHSURGENURP \KHP DUV

WIXDRY DAKRIMA/P D BIXUHWHDGAWNROR OEHIQ) WBAP HONV \GHALLF Z DLQIV DFRMGAFDIRD RUIHTBOBIWWR S\ IADD/ SKOUP CAH/DQGRKHY
ZHP D EHUHNXUHG\R FKDQ HLOXUKANRYY U DEQ) WHZ D WHSIRGEWY DEP LQMMIHS FRIGANIGANRDORIQ FOOMDY RUAKDIHWWH@EHIQ) R WHSIRGEW
ZHP D EHEMPAR P MARQ/ROKRZ ZHP D SURP RMWHSUIRGFW

\DBVR WHSIRGEWP D G-FUDHWIQLLFD®

ZHP D EHVEMPAR OGN DIRQRUSIRGAMIE QN FOIP V DG

RAUBXBINROP D \KIHJ

$Q R \MHHHYHINFRXG SUYHIAKY RURXUSRAQIIC XMHFRIER DRI URP CRUHEYIQ) RUP DQEIQQ) P DMNFAHBBFHR \WHSIRSPNRUFRXTE \KEWERNID LGFU-DHFRP P HADT DIRQFRWV
DGH SHOHY Z KIFK LOWDFRXGBGHDN RUSBHYHAVI URP JHIHDMY I QU LFDQABYHOGHVI BRP \KH\VOBIR RAUSIRGEW

© HFXUHQM® KDYHQR P DUNHIMY) DQG\DBVRLIDQL] DARQ DQG Z HKDYHGR GLHAW SHIHIFHP DN SKDLP DAHANDOSURXAW |, | Z HDUHXCDEGIVR FABEDK RXURZ QP DUNHIG) DQG\DBY FOSCE DY
RUHQMULQR DI UHHP HQWZ W \KLLG SDUNAVAR P DUNHADQGAVHIIRXUSURGKANV DN WUDSSURYDO Z HP D GRWEH CEGIVR JHIH DM SURGKPNHAHXHY

* HGR QRADYHD\VOBYRUIDQ] DARQ! RAWHP DINMY \DBYDQGAVMBMRQR DY SKOWP CAHANDCBURGAEN , QREHAR FARP P HIADT HVHREEDQAZ HP XWAGHYHES \MHAH FOSCEONY RQRXURZ Q
RUP DNH CUDQIHP HQV Z [\ \MLLG SN | RUWKH P DAY \DBY DQG GMMEXIRQ R RAUSIRGAW Ll DBSURYHG 7 KH FABEDAKP HQADQE GHYHBSP HQAR' D GUHAWOBY | RIFH Z LOEH H SHMYH DG WP H
FRQMXP Q) DG ARX@GGHD RUSIRGENIXGK. D5 Z HFDQERAEH FHMIQ\KDAZ HZ RX@S EHCEGIVR KR X GHYHES WY FDSTEOW $ VDUAKXGVZ HP D VHHN RGHRUP RUHSOMGHY VR KDQBBIVRP HRUDTD
R \KH\DBY P DAY DG AMMEXMRQR RUSIRGENRIFHISSIRYHS 7KHHDORP D EHAHYSQP CUNHNZ WQ\KHS QMG 6\BRY DQG HYHZ KHIHI RURKUSURGAAWAIE CDM/KDS-FHYH DSSURYDO RUZ KIFK
ZHP D \HHN DFR SURP RIRQDUDQIHP HQAH RZ HYHU Z HP D GRAEH CEGIVR HQAULQIR: DUDQIHP HQIVZ VW LG SOV \R VHODQ R RAUSIRGFWWDAP D EHEESURYHG RQI DRIEGIWWP V RUDNIID, QWH
HYHQVZ HDUH XQEGIVR GYHES RAURZ QP DN DQG\OBY | RUPH RUPRIDER DM Z [V D\MLLG SOV P DUNAI DG VDBV RUDQ] DIRQ Z HZ IEQRNEH CEGIVR FRP P HIRDT) HRXUPXUHARUI XWMUH SURGKRY
FDQACDM/ | RTBZ 1Q) DESURYDD Z KIFK Z @QHIDAYHD 1P STRARXUCELAW \R JHHDM SIRGENHYHIHY ) XUKHP RH Z KHKHUZ HFRP P HIAD HRXUSURGAENFDQACDM/ | RTBZ 1Q) DESURYDORQ RAURZ QRU
UHD RQDWMLG SOV RXUCELOW VR JHZHIDM UAYHKH Z RX@ EH G-SHEHQARQWH H I HAYHIHWR \KHVDBY I RIFH |, Q DEAMRQ R WH H WOAZ HUHD RQWMLG SO/ R FRP P HADT HOQ  SIRGENDQAM
WDAP D EHOSSURYHGLQWHI XUUH Z HZ RXGSANHD UHFHYHGW UHYHHAKDQU Z HFRP P HIADT) H3\XAK SIRSENDECDM/RUHYH/

1H GXIV ZKIFKK P D EHGIHBRSHGE RKHY FRX@LP SSLURXUDHMW R P OL.QELQ DQGIURZ. RAUBXMCHNDQGUHP DLQ FRP SHIVYH

7 KH SKOUP CRHRNFDOLGBANY - LY \KEMAR ULSLG DG \MEWIQMIOWAKCREILFDORKOIH ' HYHBSP HOVE. RKHYP D UHIGHURXUVAKQRERI LHY DQG SIRGENFDIEM/ CRQ FRP SHIMYH RURB\RBIM

) RUH [P SB1 $ HIV) DP D Z KIFK LV GYHBSLQJ D P HAFDIRQ EDAHG RQ D SUH CRECH GHIYDH VR WHDAFDQTRY XVH GVRGHY DG 2 SIDQMBKOWP CFHANAY ,(F  CFTXUGE |, QAYIRU3/ & 1Q0 DK

Z KK LVGYHBSLQ) D GUCTEDQNGMRNROVR W DATRXAM FDQIELY RHERH FRXG REBQUHIXDAY D5SURYDCEH RUHZ HDUHCEGI\WR REBIQ U XDRY CESURYDO RVHIRIEDQAZ KLFK FRX@S P DMUDED

KOP RUBMGHN SRGFW : HOSR PD EH XTEGI R NHB STFH Z W \WKQRBILFDOGHYHERSP HON DG RMHUP DINANCRRLY 7HKGRBILFDOFRP SHIMRQ [URP P HAFDDGHYIFH SKOUP CFHANDODG

ERMKGQRRI\ FRP SIOH/ XQYHYWA JRYHCP HMEDHRMY DG RKHY GYHYI LQ) LQR WH | LHT LY LQMYH DG IV H SHAMG\R IGFBDH 0 DY R \MHH MY KDYH VI QULEDRE® JUDMJUAHIIK DG
GHYHBSP HOVCSCE MY DG EXGIHMWDDZ HER D/Z HIDAKEWQNDM P RUAP DN P D4 CAMIQ) | LCDGADCDNGP DO HIDOWARXUAY 7 KA U-SUAHINLI QI LFDOARP SHIMROI RUXY




5 M\V5 HIWG VR 2 XUS5 HIDQFHRQ 7 KILG 3 DUAHY

: HG-BHIG RQ WILG STV 1Q FROGHRAIRD Z 1\ RXU SUHRIQIFDOWMY) DQG FIQIFDOWDY ZKIFK P D URKOUQ FRWV DQG GHID V\KDASLHHAKY [ RP REBLQIQ) UHIX@WRY  DSSLRYDORUNKAFHMX@
FRP P HUAD LQ) VHERQDEDQARUI XUMUHSURGXRNVDQGE GO

: HHYDIH WG SOV \R SFURP  YOURXY DSHAW R RXUSUHFIQFDOWWGY DOG FIQFDOWDY : H KDYH HOMIHG LQR DIUHP HOWV Z 1W \WLLG SO LFOGQ) 7\ HYV $ SMWOHRD 65/

SWIQ 3KOUP D 6ROMRY D05 &HMH IRU+ XP DD UK 5 HHIAK Z KIFK SURYLGH FHMEO SKOUP CRHXAWFDDUAHOUAK D05 GHYHIRSP HOMHIYLERV VR XV @ H GHSHIG RO WHAH WLLG SDMHV\R SHURP \KHH
CAMYMEY R DWP HY EDUV LQ CFFREDGFH Z LW \WH SURRFRO JRRG MERIDRY SUFWAHY JRRG FIQFDOSUIRNAY 06 RAHUBI XY UL HQN' 2 XUUHIDGRH RO \KHH \WLLG SO | RUSUHRIQFDODNG
FIQFOGYHESP HNDRMYAY UHBFEHY RUFRQURORYHUWHAH CRMMMA/ $ FFRAQIO 1L WHH SO/ GR CRAKFFHMXE ALY RMIKHUFROMRXDOGAIY RUREDI DIRQY RUP HANH SHAMG GOGICHY RAU

SWRIQFDOWMGY DQG RIQFOONMOY P D BHH WIE-G GHI H5 WP ICDMG RURUGIDP D EHUWRAGE, WH) ' $ 1 \WHHDIHGHD VIQWANY RURBBIQQ) BIXMRY DSSURYDY DVD UAXOR DWILG
SOV I DOUH\R SHURP  RAUGX) GVARYHY DG GHYHBSP HONFRWV Z LADINHD (CFRDH DG ZHP D GRAEH CEGI VR REVIO U XY CESURYDO RURUNKFFHM XE@ FRP P HIADT H RUPXUWHARUI XM
SRGENDADM

7 KLLG SOV CELOMA/VR CCHDOMD DOGUP HD P Q4 CRMUH QG XSSO RAUPXUHNRUI XMUHSURGFWDEDM/ LY G-BHEHMRQWHRSHDIROR \WHUICROWA/Z KFK P D EHIP SIRMGE. TP RY
REHMQIV

D/OMEOY SHIRP DRHRUFRQEP LCDIRQR Y. P DAMIDY DG FRP SRHVXVHGLOWHP D4 CRMUQ) SURFHW SDUAXTUD WRHI RUZ KLFK Z HKDYHQR RKHMRXUFHRVKSSTH
FCSCAW R \WHUI CROMY/

WHSHIRP OFHR 1QRP DIRQWRKGREI\ APV

FRP SIOCFHZ W BIXORY BN HOV

LGFBP HZ HOMHUDQG DMIOGANDIAY

FKOQIHVIQI RHFDIWR | XMUHGHP DO RUSIRGAWRP SRHOV

WP 1) DOGORMDOQP EHUR- SIRSAIR)UKQYI RUSIRGFWRP SRHOV

SRMIO CROW FREP LCDIROE. P LFRRIDMWP VRUYILOHY/

XSEDIMY R P DX CRMUCY \GHAILFDIRYY DG

SURGAENNXCDN \KFFHW/UDM/DG\ [HIB/

| WHH I LELHQAP DX CPMUH DQG \XSSO R RAUPXUHAR UL XUMUH SURGPWFDQE.CDM/ LY LOMIXSIMG ZHP D H SHIHH GHI) HE \KLSP HQVRUVKSSD AROMIIQN ZKIFK P DY P DAMIDED P SCAARXU
RYRQ) DG XUMUHSUHFOQFDOAMANY DQGFIQFDOMY

$Q FRUFP D4 CRMUHUP XWAKQEHUR DSRMMDD GV )’ $ CSSURYDDSURFHW Dv'Z HIDV RMHUUIXORY DESURYDOSURFHARY DOG DUH VKEVAAR FROMX-G UMY B WH) ' $ DIGRM-U
UIXORY DAKRANY || Z HRIRUWLLG SOW VHYLFH SURYIGHY AHDVH RULQMUIXSABIRGANR RULL RAUWLLE SO VHYLFH SURMGHY | IOR VXSSO P DAMIDY SIRGENVRINHYERARXY ZHP D H SHIHFH
GHD) HE\KLSP HQV COGVXSS® FROMEIQN | RIRXUPXUHARUI XMUH SURGENDCADM/

: HZIGEH FRP SBIMD G-SHGHINRQ \WILG SDUIY \R P DQXI DAMUH \HIRGDEDQWDQG RXUFRP P HADT] DARQ R \HERQDEDQWARX@S EHKDGMG GHIA H3 RUP DGH GAW SUR MIEGI Ll \WRVH \WMLLG SCUNY | DLOR
REVDLQ P DQXI CRXUCQ) CESLRDOILRP WH) * $ RUFRP SDLDEG I RHIQ UHIXMRY DXWRUIMY | DLOWR SURMGH XV Z W \KI | LEHIATXDQMY R VHERQDEDQARU I DLOWR GR \R DADFR-BBE®! TXDIW GYHY RU
SURY

: HER RWBXUHR® KDYH GRUGRZ HSMQWR CFTXLH WHFDSCE @V RULQ UDWKAMUHVR P DX CRMUHWKHS 3, LQVHRIEDQVRUXVHIQRXUFIQFDOMDYRUI RUARP P HADOSUIRGAMI DR, QDEAWRY
Z HGR QRAKDYHWKH FDECEL QW \R HIFDBVKOM RXUGX) FOQEGDMDVDIHLQAKHE GXI SIRGEWRUARP P HIRDOAMUEXIRY $ VD UAKXEVZ HZ LENEH REDI DMG R UHD RQ FRQAMFWP DX CRMUAY Ll DG Z KHQRXU
GXJ FOQEGDM LY DSSURYHS | RUFRP P HIADT] DIRY ©  HKDYHGRAHQMMG LQR DQ DI P HQAZ WK D). FROREFAP DX CRMUAY | RUFRP P HIADOWSS® DQGP D QRAEH CEGI\R HY DJH D FRQAFWP DA CRMUBU
IRUARP P HADDSSD R RXUGXI FOQAEWMRQI DYRIEGIWIP VAR XV RUDATID




7 KHI CAOMAXHGE. RAUFRQUFAP DX CAMH YR P DX CRMHRXUGX) FDQACDMP XWAEHDESURYHGE \WH) ' $ RUFRP SOUE®H RUHI QUATXIORLY . DAKRIMFY SXUKDQAR LOSHRANRQY\KDAZ LOEH
FROOAM DWUZ HWEP W1 $ \R\KH) ' $ RUWHUHTXLYDBQN R RM-UUHBYOQAG XIARY DAKRIMAY : HZ LAOQRAFRQUROWH P DX CRMUQ) SIRFHW R DQG Z LOEH FRP SBIMD G-BHIGHQARQ RXU
FRQACFVP DQX CAMUQ) SDYRHY | RUFRP SIDGFHZ W &* 0 3 WHIXTRIRQY | RUWH P DI DRMIHR BRI DRIYH GXI \XEWBGFHY DQG HLQMKHE G X SIRGEN 7KHHE* 0 3 U XDIRY/ FRHUDIDSHRAVR WH
P DQACRMUQ) \WAMY) TXDIW FRQARCDQG HFRGNH-EIQ) UMY \R RXUGLX) FDQAGDMY |, | RAUFRQUFAP D4 CAMUHY GR GRAKAFHMXED P DX CRMUHP DMICOXDAARQ RUP VAR RXUNSHAL LFDIRQY DG WH
WP XDRY WX HQVR WH) ' $ RURKHY \WH Z LOGRAEH CEGI\R HRXUH DQG RUP DIQIBIQ U XA DESURYDD RUWHUP DX CRMUQ) | TR | \KH) ' $ RUD ARP SDUE®! RHIQ UHIXMRLY
DAKRUMY GRH/ QRADSSURYH WHH | CFLOMYA | RUWKH P DX CAMUH R RAUGLX) FDQEGDM RULL IWZ WWGILY VDY KK CESURYDOIQ\KH IXMUH ZHP DL GHHG \R 1 LQG DEMCDAYH P 04 CRMUCQ) | CAMMY Z KIFK
Z R@G\IQIFAQE 1P STAARXUCELOIV\R GYHES REBBIQUAIXMAL CESURYDO RURUP DINHARXUGLX) FOQAGDM Ll DBSURYHG

2 XUFRQUERAP 00X CRMUHY Z L GEH \KEMPAR RYRQ) SHIRAF XQQURXAHGIQSH-AIRYE \KH) ' $ DG ARUMGRIAQ) Wik DQG | RUAIQ DIHGARY | RUFRP SIDGFHZ W &* 0 3 HIXMNRQY DG
P [OUBIXDRY WXL HQV ¢ HZ LEQRAKDYH FRQURORYHURXUFRQREFAP DX CRMUMHY ARP SIDGRHZ W \KHH U XOWNRQY DG WBEDGY ) DOWHE! DY R RUFRQAEFAP DX CRMHY/\R FRP SO Z W
DSSTFCEG! U XDNRY/ FRXTG BAXOVQVDIRIRY EHQ) [P SRHGROXV LGFOQQ) 1LGHY [QXGRIRYY ALYLOSHIDENY | LOUHR JUDQATSSURYDOR P DINHARXUGLX) FOQAGDM GHIR V \KSHMRY/RUZ WEY DY
R CBSIRDY RSHDNY WKMAIRQY DG FUP LDOSIRHAANRYY DR R Z KIFK FRX@ \LJQULFDQ® DG DGHYHD O HAMRXUBXMGHW |, Q DEAMRY Z H Z LAGRAKDYH FRQNRORYHUWH CELOW R RXUFRQUERY
P DQA CRMUHY R P CLQUBEQ DEHNXDM TXOIIV FRQNRO XD DXXUIGRH DQG TXOM IHE SHIRQGHD ) DIOWHE RUFRQMPAP DX CRMHY \R FRP SO Z IW RUP DQEIQLD R \KHH WBQELB/ FRXT DEYHYHD
O HFAWRXUCELOW \R GHYHBS REBBIQUHIXORY DSSURYDO RURUP DMANI). R RXUGXI FOQAADM

1 IRUID WDIRQ WHHWILG SOV DIHXQTEGIRUX LA \RSHIRP Z HP D QRAEHCEGIVRWMP LDMRXUDIUHHP HQVZ W WWHP  DQGZ HP D GRAEH CEGHVR GFDMDOMCDAYHP D4 CRMHY RU
|RP XDRY RUHQMIIQR | DYRIEGI DI P HQVZ M WHP DG Z HFDQGRAEH FHIBIQWDATD VKK \KLLG S Z [QKDYHKH P DQA CRMUQY FECAW R P HHAXMUA UATXLLP HQIW |, | \KHVHP DX CRMHY RU
D) COMCDMP DM CRMUIUR 1LQMKHE GX) SURGEWY SHIHIFH/DQ QU LFDQAR LEXENAY LQ W UASHRARYH P DK CRMUGQ) SURAHAHYI RURXUS 3, RUILQAKHE SURSENV RIVKRXG FHDHGRQ) BMCHNZ W
XV Z HFRX@ H SHIHFH W QU LFDQAQMIXSIRQY LQWH VXSSO R RXUGX) FDQAGMRUP D' GRABH CEGI\R FUDM D\XSSD R RXUGLX) FDQACGDM DD :  HIHZ H\R HIFRXQAUP DA CRMUQ) IWKHY/ RXU
CELOW \R SURSFHDAK | LEHAKSS® R RUGX) FOQAMP LIKWEHQHIDIYHD D HAAG 2 XULTELOW \R FRREDMKHHIRWR RAUMLLE SOV P DO CRMUQ) SONGHY ROMHOANR FOSCRW DYDI@EGIDA
RXUWLLG SOV P 0K CRMUQ) SDMGHY FRX@S LP STIURXUCELAW VR VKSS® RXUGK) FOQECDM DABNXUHG GYHY 94-FDAHR WHVLIQLLFDQABIXDRY WXL HON\WDAZ HZ RXGGHG\R DN\ LQREHAR
TXOM\ DG EX RUILQNKHE SURGANP DA CRMUHU UL Z HI DFH\WHVH RURKHUGL LEXGNAY Z 1\K RAUPXUHAP DX CRMUGY SDNGHY Z HFRXAS H SHUHIAH I QU LFDQNQMIXSIRV LOWHXSS® R RXUGX)
FOQEEDMU Z HG-AGHE\R WD HAKHP D4 CAMUQ) R RXUGX) FDQEGDMVR RHRUP RIHDIMEDAYHP DO CRMUHYLQDQH | RVWR G-DOZ W WHGL | LEXGNY

$Q PDOIDRMIQ) SREGP RAWHERWR DFRAIFAP DX CRMUHUFRXES EH AVXSIYHWR RAURSHDIRQY DG WAXKINQ BADBY $ GRUMRDDM Z HUHD ROWLLE SDUE/\R XSSO \KHULY. P DMIDY
QHHE-G R P DX CRMUH RAUSRMAOSIRGENS Q UHIDGRH RQKSSTHY P D LORYH VHYHIDOUMY LGROGQ) D SRAQICOITELON R REVILQ FUMFDOP DMIDY DOG UHSEHE FRORORYHUSURGAIR) FRIV
GHIYHY \AKHEX®V UHICEOW DOG XOIN $ Q- XCQIASDAG GMXSIROWR DI XMUHFRQMFAP DO CRMHUFDAHG B SUREGP VDAKSSTHY FRXGB GHD. \KLSP HMWR RXUGLX) FDQACDM LFBDHRUFRIR
JRRO/\RT DG X GINDBY

: HFDQCRAXDUDQMHWWDARKUI XWXUHP DA CRMUCQY DOG\KSSD SOMGHYZ LOEHCEGIVR UHSFHWHFRIWVR FRP P HIF.COWDBIP DX CAMIQY R RXUGXI FOQEGDMRYHMP H || \WHFRP P HIADOWDB!
P D4 IAMUQ) FRWR RAUGX) FOQECDM D KLIKHUWIDH SHAAMG WHHFRWP D QU LFDO® LP STAMRXURSHDNY UAKW , QREUR BBFHFRIV ZHP D GHEWR GHYHBS DG LP SBP HIWSIRHW
[P SIRYHP HQV + RZ HYHJ LOREHAR GR\R Z HZ LG@IHG 16 WP HWRWP H VR CRIM RUP CNHVKEP DWIRQVZ WK U XORY DANRIMAY/ DOG\KHLP SIRYHP HOVP D EHVKEMAAR C5SURYDCE, \KFK U XTDALY
DANRIMY © HLQMIGWR SURGFH RXUSIRGENIZE DM DDLU VDB Z LW WLLG SOV P 04 CRMUHY SURUVR 1 L) | RUSURGANBSIRYODZ W WH) ' $ %HRMZ HP D RABIQUHIXMAY CSSIRYDOR RXU
SIRGAWDEGDM/ RXUP DX CAMIQY SRFHWHY/GHHGVR EHYDIEDAG YIDDGQWAMEE B ) $ ROWH( XURSHIQ0 HIAGH/$ JHR \WH3 (0 $°  6XFK DXAWP D UYHDOMMH/DOGCHD \WHIBSURYOCR \WH
SIRGAWDQEAM/ ) XUMH WHHSUIRFHXF/P D GHHGWR EHVFDIBEG XS R P HAAKH YROP H SURGARNRQ UATXLHG VR VHYH\KH DQMA.SDAMS P DUNHVRURXUSURGAWADQADM $ GRRXIK Z HEHIHYH\KH SURFHRY
FOQEH\KFFHM X@ \FOBGXS WHHFDD EHQR DAKUICFH\WDARH SURFHAAY FOQ EH\KEFHM XD \FOBGXS

: HFOQRAEH\KUHWDAZ HZ LOUFHYHWHHQHHADY  CESURYDY RAKDAMAH CESURYDY Z LOEH I WDQAMGLODWP HD 1 DKIRY : HOOR FOQIRAXOUDQMAWDAZ HZ LQEH CEGIVR HKOFH DG RSWP 1 H
RAGXWOQRXUFRP P HIADCP DA CRMUQ) SURFHW | Z HFDQERACKDGRH DG ROWP 1] HRXBXWZ HP D GRAEH CEGIVR UHSXFHRXUFRWWRYHMP H




2 XUUHIDQAH RQ FROIDERIDINRQY Z W WLLG SDUY VR GHYHIRS DQG FRP P HIAD) HVHIRGCEDQAY VKEMPNR LCKHHOAIMYDQG P D HAGNQ GHI V1Q SURGKPANGHYHERSP HINDQG GRWNRUUHEXAHG LRAHXHY
UAXUANY RXUCELOW AR FRP P HIADT] HVHRQDEDQAWDQG DGYHIHD Dl HAMY RXUSUR VB

2 XUCEOW \R GYHBS RABIQU-IXMAY CESURYDOR P DX CRMUH OQG FRP P HIAD] HVHRIEDQAG-BHIB/ XSRORXUCELOW \R P DQEIQH MY DG HIMIIQR DQGP DQEIQQY. FROMPXIODG
FRUERDAYHDUDIHP HQVZ M RKHY : HDORHYDIH DOGLQMIGLOWHI XUUHVR FRQMXHR HY DI H FRQATFNP D4 CRMUHY DG FIQFDOMDOQHAMDRY

,QDEAMRY DIRXIK CRADSUP DV FRP SRHR RUPXUHIAMDAD, \WHLGHONIEDIROR Q. FRP SRXQBY RUSURGENFDQADM/ | RUGYHESP HVP D UHTXLUH XV\R HOAULOR QFHOH RURKHU
FRODER DIYH DI UHP HQV Z W RKHY [(FOXAQ) RKHUSKDUP CFHANDORRP SDQHY DG UHDUK LOXMMINRYY 6XFK FRIDERIDAYH DIUHP HOW | RUMH CFDXAMMRQ R GHZ. FRP SRXQBY RUSUIRGANFDQACDM/
Z RXGBWSIEDED UDAHXVVR SD. QFHQHIHAY P DNHP LBMRCHSD P HOVOQGRUSD UR DOMY ) XURHIP RUH WHHDIUHP HOVP D KON RAUUYHAY EHQ) BZ HIWDOLL Z H GHYHBSHE \KFK SIRGEN
FOQACDM/DQGLORXUGRWR FRURCRYHAKHGHYHERSP HWR \KFK SURGENFIECDM/

&RQURRY RUFRTDERDRYP D KDYHWH U KW WP LCDMWHUDI UHHP HQVZ WK XV RUBHBAHWHUSD P HW R XV XQGHMRAH DI UHHP HQVRQ TP WG RUGR GRIFH DQG | RUGR UDRQ RUBDIRYY/
RAMGH R RUFRQIRD ) RUH [P SBi ZHP D EH XQEG R P DQEQ RXUUHDMRQKLS Z 1\ 9 HEDIY RQ D ARP P HADI UDREIEGI EDAY 1l DADD | Z H DUH XETEG! R UABQ 9 HEDDY Dv D CRHQRURQ
FRP P HIADD CRA-BMIEG WPV Z HZ LOQRAFH CEGIVR FRP P HADT H\HREEDQADQG Z HP D H SHIHIFH GHIR VIQ RUVKSHMRQR WHP DI R \VHERECEDQWV7 KH\LP H FRX@ C8SO \R RKHJSIRGAN
FOQACDM/Z HP D GYHERS RUDFTXUHIQWHI XWMUH 2 XUG-SHGHIFH XSRQ WG SO/ AR DWMMAZ [\ \KH GHYHESP HAIG FRP P HIADT) DIRQR RUSURGAENDQECDM/P D DEYHYHD 0 HAWRKUCELOW \R
JHHDMSUR IWRUFAHBEEGISUR WP DLILQY DG RAUCELOW \R GHYHERS DQG GHIYHKAK SIRGEWDQEM/RYDWP HY DQGARP SHMYHEDLY

| RAUPXUHQWRUI XAMUH QEHQUHH/H HIRVHWMP [CDMRQUUKWAKHL P DY KDYH RULL WHHGEHQH DI UHP HQVAMIP LCDMEHDOHR GHI VIQREMIQQ) BIXMAY CESIRYDY RUIRURM-UBDRY DG
Z HOUH QRATE®! \R HABEDK UHSIFHP HARUDGAWRDOUAHIK DG GHYHRSP HMWFRMER DARQY RUGFHMQ) DUDQIHP HQV Z HP D QRAEH CEG \R GHYHIRS DQGRUFRP P HIADT] H RAUSIRGENDQACDM/
0 RIRYHIDQ | XMUHARIDER DARQYRUCEHQHDUDQIHP HQVZ HP D HQMUIQRP D GRABHRQWP VI DYRIEGIRXY

$ I XUKHUUAN Z HI DFHZ 1\ \WH FREDERUIDARQY LV WDNBXMGHW FRP ELCDIRQY DG FKOQI HVLQ WH FREDERIDRURUHUBMCHYARDAD\ P D CEYHYHD O HAAKHUZ LA QHW RUCELOW R FRP SBIM
WHUREDI DERQ/\R XV 2 XUPXUHMARUDQ 1 XM FRIDER DIRQY RUCFHQH DUDQIHP HOV XGP DMD P D QRAEH VKFFHAM X0 2 XUDJUHP HOV Z 1V FRIDER DRLY WSLFDD DIRZ \MHP GVAUIRQ LO HBRIY
Z KHMHMR SXUKH YOURXY GHYHBSP HOMBIX®RY  FRP P HADT DARQCQGRKHUCANYMY |, | 0Q FRIDERIDRUZ HHVR ETFK LW DI UHP HAZ LW XY RURKHLZ LVHI LOR FROGAWARTDER DAYH AN IQD
WP HD ROVKFFHM XCP DOQHU \WH SUHFOQ FDCRURIQFDOGHYHERSP HUWRUFRP P HIADT DARQR WHDH HAMG SURSEWDEMRUBHIFK SIRIUP Z RAGEHGHD HSRAMP DM

2 \KHUUM\V DARADMS Z WY RAUFRMERUIDAYH DG FRQAIFRXDCDUBQ) HP HOVZ W RKHY/LGFOCH WHI RTZ LIQ)

ZHPD GRMDHA \R @ FROURCRYHMHIRMMNYR RUFRQMPRYRUFRER DALY

RXUFRIDERDRYP D |DOR P DQEQ GHHIGRUHIRFHSDAMMEH RZ QRQFRP SRXQB/RUMFKGREI LH/AKDATUHIGFRISR DAMGLOR WHSURGAWDQECDM/Z HGHYHES Z W \KHP
WLGSOMH/P D QRVXOLKHUBIXDRY RURKHUREQIDIRY DG

ZHP D QRADT HWHFRQMP SIOMG RUH SHAMGEHH IWI URP FRTDER DAYHRURKHUDUDQIHP HOV DQGGMIUHP HOVP D DUMVHU DUAQ) DEBIFK R \KHDUDQIHP HOMKHLOQM SUABIRY
R WHDIUHP HQVMRZ GHIKIS R SURSUHEY WKW FOQFDOUHXOVRUHIXDRY DESURYDY

7KHH I CRRLY FRXT B0G R GHD) V 1Q WH GHYHESP HADQG RUARP P HIADT DARQ R RUPXUHARUI XUMUH SURGEANFDQEGDMY RUFRXTS BAXONQ XV GRAEHQ) CEGI\R ARP P HIADT) H RAUSIRGA)
FOQEEDM/ Ll CSSUIRYHS ) XUiHU QM UH-P HOVZ LW RXUFRQAEARLY RUFREDER.DRLY FRXES UHTMXLLH RUUAXOVQ QM DARQRUDEMDIRY Z KLFK Z RXGEHWP HFRQXP 1) DQGH SHOMYH 2 XUXGWP DM\KFFHN
P D G-BHIGXSRQWH\KAFHW DQG SHIRP DEFHRQWHSOWR WHAHWMLG SDMEY |, | Z HIDOR P DQEIQWWHHUHDIRQKLSV RUHMEDK G UHIMRQKLSV DV UHTXLHG GHYHERSP HADQG RUARP P HIADT DR
R RXUSIRGAWVDQEM/Z L@EHGHD HSRUP D GRYHUEHUDD HG




5 DAV5S HDWGWR* RYHIGP HWS IXDMRQR RXU, QGXWM
| HIMDMHRUUHIXDRY IHRP R \KHKHGMFDUHW WP P D\ DI HAWRXUDELOIV AR VHIRXUSLRGFEV SR MIED

,QERN \WHS 6 DQGFHINQ I RILIQMUMVGRIRY \WHHKDYHEHRDQ® BHUR B MDMYH DQG BIXDRY  SURSRDYY R FKDQIHWH KHDIKFDUH W WP 1O Z D VWDAFRX@S LP SCRARXUCELOW \R \HT
I XUMUH SURGAV DQG SUR MBELOW / HIIVIMYH DG XA SURSRUOY KDYH EHHQ P DEHVR H SDQG SRUMDSSURYDOUATXLAP HWV DG UMMRADBY DG SURP RNRGDOCRRMNAY | RUSKDUP CRHANDOSIRGEW © H
RERWWFRZ Z KHKMHUDEAWREDOGI MDAH FKOQIHY Z LOEH HIRMS RUZ KHMHUWH) ' $ UIXDWRYY IXIEDIFH RULQMSUHBINRYY Z LOEH FKOQIHS RUZ KDAIKH LP SCRAR \KFK FKDQIHY RQ \WH P DUNHIG)
DSSIRYDY R RXUGX) FOQAGDM Ul D) PD BH , QDEAMRY LGFUHDHG VAN B\ WHS 6 &RIUAVR WH)' $vIOSSIRYDOSURHNV P D MIQILFDQ® GHIY RUSUHYHQAP DINHIM DESURYDO DV Z HIDDY/
\KEMRAVAR P RO HBUIRGENDEHIQ) DG SRIAP DUNHIGY) \WAMY) DOGRKHUUHTXLP HOV

2Q0 DK 3UAIGH/2 ECP DMIGHGIQR Q. WHS$ &$ Z KIEK LFOGH/DQ®P BHUR KHISMFOUHUH R SURYMROY DG BTXWA/P RN8 6 FIMY HV\R KDYHKHDON LOKUDCFH 7KHS &$ Z DV
LQMEHS R ELRDGHD CFRHW/ VR KHDOK LOAUDGFH UHBFEH RUFRQMEIQ\WH JWRZ W R KHOGNFOUH\SHOAQ) HIKDGFH WP H3HY DIDQWUIXG DQG CEXH DEG Q. WIQSDUHR WHIXULHP HON | RUKHDOKFDUH DG
KHDON LQAXUDGRHLQBMMHY [P SRHGHZ. \B] HYDQG | HAYRQ\KHKHDEK LQGMY 0GP SRUHDCAMRIOKHDIM SRIR. BHRPV 7KHOY [P RY RMHMQIV 1P SRAYDMI QU LFDQADQRAON HHRQFRP STQH/AKDY
P D4 CRMUH RULP SRWADQGEHG SAFUSIIR) GXI SIRGEN DEGHMA/DQE. PHKRERRI\ B\ Z KIFK WEDM/RZ HS B\ P DX CRMHY XQE-UWHO HAFOG' K 5 HEDM3WRIUP DUHFOBXDAMG | RUGXIV\KDY
DH LGKDBG IQXVHG LQXMBG P STIQAMS RULQWARS (GRUDHY \WH P LQP XP 0 HAFDIG UWEDM/ RZHG B\ P DA CRMUIHY XQGHUWH 0 HAFDIG' X 5 HEDM 3URIUP DG H \MIGY WH WEDM SIRIUP \R
(GEYIGOY HIR®BEG 1Q 0 HIFIG P DCIHG FOMH RUDQ] DIRYY 006 HIBEQKH/ DG 0 HAFDM30W  FRYHIVH J05 QVFRQASIRILP  1QZKIFK P OQACRMMY PXMDIBH\WR RIFU  SROAR \OB
AVRXQNVRI GRS SUFH/R CESTFDEG! EUDG GXIVVR HIILEGIEHH LADUHY/GAUQ) \WHUFRYH I HIDS SHIRG DvDFRQAWRD! RAKHP 00X CRMUH IV RASDMHNBXIVR EHFRYHIMG XQE-U0 HAFDH3DW
" EXEWIQMIOQE. SRIMRYY D HAMY FRP SIOCFH DOR KDYH BHH) OGS ZKIFK PO UTXUH P RALLFDIRO R BXMGHN SUIIRNHY Z W KHISMFOUH SURMRHY 7KHS$ &S DOR BYIMVHSE WH GHIQUWRO R
3 DYHIIHP DA CRMUHUSUFH | RUBERWNY) SXSRHY Z KIFK FRXGLGFUDHWHIP RXQAR 0 HAFDIGAXI UHEDAM/\R WAV ) XUKHJ WH@Z. 1P SRIHG DM QU LEDQADRXCO HHRQ FRP SOQH/WDAP DX CRMUH
RULP SRYB IG5 SIAAUSIROGX] SIRGEN

7 KHUHKDYHEHHQ MG D0 FRQIUAMRID0 DGH HRUYHEUDGFK HIRWAR USHIOP RAl\ RUGHD WHIP SBP HQBINRQR WHAY. 2 Q-XCH WHS 6 6XSUHP H&RXWAP IWHEDROBIHRY
SURFHSAUI0) IRXGB DD XHEWHS &% LV XCFROXMDIR DOLQ WHBY EHFDAHWH? LOAYIGOOP DIEDM Z D/WEHDBGE &RIUAN , QOEAURD RQ$ XIXW SUAGQUAGRVIGHEWH, Q OIRD
5 HHAIRQS VR RJ5$ LQROY ZKIFKDPRY RKHWMQV H WG/ HIDFHE VEMGH/ | RULGAYIGOY SXUKDIQ) KHIBH IQKXIDEFHFRYHIVHIQS &$ P OMHSOFH/WRIK SDO\HU ~ 7KH
,5% DOR HIP LCDM/ \KH * GROVKRD! XQG-UKH O HAFDH30W SIRIUP BHLQRQY 1O B \UQUQ® GZHIQ WHEHHIADY PO IPXP RMR SRANHAFRIADGG FUDMY) DG P DO CRMBU
AVRXQMBIRIUP WY SRUEBI\WDAKHS &% Z LADEH\VEMPAR MARDORUS R UAMRICAKDEDI H/IQWHI XM || WHS &$ LV UHSHIBGRUP RAILHG RULL P SBP HOBMRQR FHMIQDSHRAVR \KH-+ HIGK
&OM5HRP / [¥ DHGHD H5 \KAK WSHIDP RALLIFDIRORUGHD P D P DMIDD CEYHYHD P STAARXUBXMCHN \WDADLHY SIRGHW RSHIDIY WXV RUILCDCADOFRGAMRY : HOHXTEGIR SUHIAAKH
IXQIP STAMR I USHICRUP RAI FDIRQIQWHLP SBP HOBIROR WHS &$ ROXVDAMVWP H




,QDEAMRY RKH®H MIDAYH FKDQIHY KDYHEHHQ SURSRVHG DQG DEROMB LQWHS QUMG 6\BM/MGRHWKHS &$ Z DVHIRMS ) RUH [P SBi WH,5$ [PRQY RMHAMQIV ~ GUHFWWKHS 6 ' HEOWY HQY
R -+ HIXON DQG+ XP DQBHYIFH 3++6" R QRIDMWHSUFHR FHMIOMQIGI\RUAHGXIVOG ERRIEFRMHBGXQEH0 HIFDHDG 1P SRAVIHEDM/XQE-U0 HAFDH3DWY600G0 HAFDH30W \R
SHDD HSUFHLGRUDH/ARDARASCFHIQ MIRY 7KH,5$ SHIP LW+ + 6 \RLP SBP HOWP D3 R WHHSIRYMRQ/MMURXIK JXLADFH DVRSSRHG\R U XDIRY | RAKHIQWIO, HOY ++ 6 KDVOQGZ LOFRQMXH\R
[WKH DG XSADMJIXAXFH DVKHH SRIUP VDHLP SBP HIMG 7 KRHSURMRQ/ARRN HI HRMBURIUAKLYHD MEMGY LOIDAID HU  DSKRAIK WHO HAFDHGX SUAQ) GHRIDIROSIRIUP LV AXUMM®

\XEVAMR GICORDIRINY WY FXUH® XFOOUKRZ WH ,5$ Z LOEH P SBP HAAMG BXY O\HD VR KDYH D LIQU LFDQMP SCRARQ \WH SKOUP CRHANDOLQBMY ) XURHU 1Q UREROH R \KH %4GHD
DOP LQWDNRQV2 AREH) H HRAWHRIGHU RQ) HELDOW ++6 UBDHGDUSRVWRAEAQ) WHHGHE P RGHYIRUWAG B \WHE&O 6 , QQRYDIRQE&HMUZ KIFK Z L@EH HYDOOAS RQWHUCH.QW
R GZ HIWHFRWMR GXIV SURP RIM CFRHWMELOW DG LP SURYHTXODW R FOH ) XUWWHU RQ' HAHP BHU WH 94GHD DEP LQMADNRQ DOCRXGAHS DQ LQWDAYH R FRQMROWH SUFHR - SBARUSIRY GXIV

WURAIK \WHXHR P DK LQUIKWXQGHMHID K ' RBIS V2 Q' HAHP BHU \KH 1 DINRIDO, QAVAM R 6\BQEDLB/ 005G 7HKQREI\ SXEDWHS IRUFRP P HOAD' IIWQMIIHR * XAGFH) WP HZ RN
I RUSRMGHIQ) \KH( [ HRVHR 0 DK, Q5 LIKWZ KUK | RUH [ LLXWP HILGFOGH/WHSWFHR D SURSAADY RGHICRRUDRDIHR FIQXHZ KHQG-AAQ) \R H HIAVHP DUK [QUUKW :  KIG1P DK LQUIKW
KDHQRABURA® BHHQH HIAMVHG IV XGERHWSIQL WDWZ LOFRQMXHXQGHMHGH, (WP HZ RN : HH SHAARDAIGAWRDO! HEHDOKHIGKFOUHUA RP. P HDAKUAY/Z LODEH DERSMG LQWKH I XUMUH DQ R Z KIFK
FRX@ TP IWKH CP RXQIV \WDAMHEH.DOD0G WBtM JRYH.CP HOVZ LADSD. | RUKHDIKFDUH SURGXEW DQG VHYLFHY DG LQ WML FRYXES I QU LFDQ® WHEFH \WH SURVRMS YOOH R FHMEIQ GHYHIRSP HASIRWRN DG
WHBAH RUHIP LDM RUSIR MBEOW 7KHHQEZ @ZVP D BAXNQ DEAWRDOHEANRYY 1Q 0 HAFDUH DG RKHUKHIBNADH IXQAQ)  Z KIFK FRXT KDYH D P DMUDDDGYHYH HI HRAARQ FXWRP HY | RUWH

&RP S VSIRGAWDE@M/ LI DESURYHG DGOFFRAEQIO \WHI DA DCRSHIDRY

,QWHFRP LQ) \ HY DEAWRDORKDQIHY FRX@ BH P DEH W J RYH.P HQBCKHIGKFDUH SURIULP V\XFK DV DERZ LQJ) \KHO HAFDWHSURIUP \RR GHRWDM SURHY | RURHIIEQ GXI V WDNARX@ LI QU LFDQ®
LP SCRWKHGHYHBRSP HOADQG VXARHW R RXAUNXMUH SURGAWDE DM DQGZ HARX@ EHOGYHYHD OTHAMGE . PXAHNDQG | XMUHKHDSKFDHUH RP V

&OFDONDY | RIMHBRQDEDQMDYHDQGP D LQ WH I XWMUHEHFRQGKPMG RAMGHWHS QUWNMG 6\ DQGCRAXXQGUDQ, 1" DQGZ KHHWLYIVWHFDWH \KH) * $ P D CRADARH-BNADW T URP \XFK \WIDY

2 XURYRQ) FIQFOMOD RIVHREEDQAY EHQ) FRIGARS LQ\WH 1 HKHDQG/D0GZ HP D FRIGAEN XM FIQFOOMDY RANGHR \WHS QUAG 6\BIAV $ GRRAIK WH) ' $ PD CFR-BADD | P
FOQ FDONDY FROGANG RANGH\WHS QWG 6\BIMY/DOG QRAKQEHUDD, 1 LQWKSSRWWR UAHIUAK RUP DUNANY DSSTIFDARQY | RURKUSURGAWDQECDM/ \KLY LY \KEMPAR FHIBIQ FRGUWRQNAHRWGD &) 5
T ) RUH 0P SB! WK | RUHI Q RO FDOWIDY VKRX@ EH FRQGAME LQ CFFREDFHZ W * &3 LGFOGQ) UM DQGCESIRYICE, [ LQG-SHIGHWKLEY FRP P LWkH DQG RBBIQQ) WHLQRIP H3 FRQHN
IURP \XEMAVR \WH FIQFDOWDY 7KH) ' $ P XWADOR EHCEGI\R YOICDMWH GO URP \KHWVG. \WURXIK DQ ROMM LQSHANROLL WHDIHR GHHP VIWGHHAOY 7 KH 1 RUMIQ FIQFDOGDB \KRX@ DOR EH
DSSTFCEGIVRWHS 6 SROXIMRQDGS 6 P HAFDOSURAWAH 2 WHUICRRLYWDAP D 0 HAAKH CFRHBEFH R | RUAIQ RO LGROGH Gl HHFHYLQ FIQFDOFRQGMRYY MG, SROXTMRQY RUHI XA
XU HOVEHE HQWHS 6 DOGWHIRLIQARXQN 1 WH) ' $ GRHVQRATFAHBKAK | R QFIQFDCED (W RXT BAXONOQWHGHHG | RUDBAWR COMDY Z KIFK Z RXGEHFRW® DOGWP HFRQKP L) DG
GHD DSHFWR RUBMCHNVSTR DIGZ KK P D BAKOMQRXUGX) FOQECDMQRABFHYLQ) P DAY DSSURYDD

5 DMV5 HDIMGWR2 Z CHOKIS R 2 XU&RP P RQ6WHAN

7KHWDAQ) SUFHDQG YROXP HR RXUFRP P RQ WHRN LQ WH SXETE P DNV KDV H SHIHORHG DQGP DL O WH I XWUH H SHIHOFH YRIWIW GXHWR D YOUHWV R ICARY PO R ZKIFK DUIHER ROGRXU
FRQARD

7KHWIEQ) SUFH DG YROP HR RXUFRP P RQWHRN RO 7KH 1 DA &CHMIO0 DNANKDYH SHIHFHG DG P D LQWH | XVMUA H SHUHIFH YROWIW 7KHP DNHASUFHR RUFRP P ROMREN P DL
1 OFMDM\XEWIQNIM D/DUAXOR P Q) 1TRRY \RP HR Z KIFK DUHEN RIGRXUFRQURO 7 KHHI ORMDIRQYFRXG FDXMH\ RX\R GVHDTRUSOVR WHYDOHR \ RAULQYHAR HINORXUFRP P ROEAN ) CRRLY
WDWVARX@S FDXVHI OFMDINRQY LQWHP DINABUFHR RXUFRP P RQWRAN LFOGHWWHI RTBZ 1Y

TXOWD YOUDIRY/LQRXUMAXIVR RSHIDIRY/
UAXOVR RSHDNRQAKDAVYTY 1URP \WHH SHABIRQ/R VHRXUMEY DOV DG LQYHIRLY

UAXIVR RSHDIROAKDANTY 1URP \KRHR RXUFRP SHINRLY

FKOQIHVIQH SHABANRQYDVAR RXUI XMUHI LDGRDOSHIR P DGFH LGFOAQ) | LCDGADCHANP DM/E! VHRXUMEY DOV
SXECFDIROR UK USRIV CERVXY RUWHSKOUP CFHXAUFDOL QAN

DOCRX@FHP HQVE! XVRURXUFRP SHIYRLYR QU LFDQAFRQAERW CFTXMMRQYRUFDSMICFRP P W HQV
DORXQAHP HOVE! \MULG SOMMY/R \LIQU LFDQWVRDEP VRUSURFHHAQIV DI DIQWARY
FKOQIHVDH HAMY WHDYDDELOW R [ LCDRCQ) LQWHZ KRBVIBIDUGFROKP HUBLEQ) P DNV

WIXDRY GYHBSP HOVIOWHSKOP CRRANTOGEANY




\LIQULFDQAVXWUHAVDBYR RXUFRP P RQWRAN DQGDBAMRQ/RUG-SINMA/R N SHIRQGHD
WHWDT DARQR 0 R \WHRMHUUM | CRRY SUAHIMGLOWMYS QX005 HERWOG
JHHDOHRERP IF P DG RXUHER. | CRRY DG ARQAMRQY XQUHIIMG R RAUSHIRP DgFH

,Q DEAMRY \WH WRAN P DUNHALQ JHIHIDOKDY H SHIHGAHG W QU LFDQASURH DQG YROP H | ORXDIRQY \WDAKDYH R \MQ EHHD XQUHIIAMG RJGVSIRSRMRIDM \R RSHDIY SHIRP DFH R [QAYIGAOC
FRP SDQHV 7 KHHEURIGP DNHNVDRRYP D VFLIRA® KOP \WHP DNAMBUFHR RXUFRP P RQWEN UIDGBWR RXURSHIDMY SHIRP OGFH , QWWHSDAM RTBZ 1) SHIRG/R YR LQWHP DUNABUFHR
DFRP SDQ IVVHRXUMEY \HRXUMEY FOW CRIRQ @A DARQ KDY R MY EHHQLOXWAMS $ FOW CRIRQ\KMDI CLOXXY FRXTG UAXOVO ML QU LEDOAMICE QMY DG UIDEBWR \WHRARRP H FRX UAXOVQ\XEWEQIC
FRAVDQG\WHAYHMRQR RXUP DY HP Y DWQIRQ QG UARXUAHY/

) XWUHVDBY RUWHSHRA-BIRQR I XWUHVDBY R D\XEWBQIDOXP BHUR RXUMKDUH/R FRP P RQ IRAN FRX@ G-BLHWV\WHWDA Q) SUFHR RXUFRRP P RQ RN
,1 Z HRURXUMEANKRGHY SDWRXOL® RXUR | IFHY GUHRARLY DG QU HWRANKROHY \HOD I QI IFDQASHA-RIHR RURMBEQ) FRP P RQWRAN LQWH SXETF P DNHARULL \KHP DINAABHIFHYH/

\KDAWHH\DBY FRX@ RARXU WH P DINANBUFHR \KDUH/R - RAURRP P RQWRAN FRX@ G-FICH 7 KHWH\DBVP D P DNHIWP RUIHGUHLEXOVRUXV VR VHITHDAW RUHDAW QONHG VHRAUMAY LOKH I XMUHDADWP HDQG
SUFHWDAZ HGHP CESURSUDM RV XVHHTXW DY FRQUGHDNRQ ! RUNXMUHCFTXAMMRY

2 XUSUGQASDOMNKRTHY/DQGP DQRIHP HIWNRZ Q DVXEMBQIDCP DVRLIWR RUMRAN DQGZ LOEHDEGIVR H HINLI QU LFDQWARQNRORYHJP DIV \XEMPAR IBFNKRTHUDSSURYDO
&HVEQR RXUH HRARWH R LFHY QUHRRLY DQG GUH WRANKRTHY RZ Q D\KEWBQAIOP DUMY R RAURXMBQAQ) FEBABOWRRN $ VD UXONR WHUMKDUH RZ GHYIKLS WHH WRRNKREHY KDYH WH

CELOW \R LG OHFH XV \MURIK WHURZ GHYKLS SRUMRQY 7 KHVH WRANKRTHY P D EH CEGH\R GHMIP LGH DEDP DAKLY UHTXLLIQ) WRFNKRGHUDBSURYDO ) RUH EP SO \WHH WRRNKRGHY DAY \RIHKH FOQ
FRQNROHBRAIRYY R GUHARLY [P HIBP HQV R RXURLIDQ] DMRGDOGRAXP HQV RUDSSURYOOR [ P HJHJ \DBIR DAHIV RURKHUP DMUFRLSRIDMWEQORIRY 7KLY P D SUWHMARUGVARAUDIH XQRIAWS

CFMXOMURQSURSROY RUR [ HYI RURXUFRP P ROWRENWDAY RX P D EHIHYHDUHLO\ RAUEHMNQMIAD/RHR RAUMBRNKREHY |, QDEAWR) \WH/ 6% ZIWW  1: DJG-)/ ZKIFKZ LQDIZ XRGIZ XS\R

P LARQD/QHEG PD BHVHRXUGE DAHORQRXUDKHVG-SHIEQ) XSRODP RQVGIY QGZQ -RHEK) / ZGLO ' 3K'  RXUIRXQGUDJGDP HP BHUR RAUVROGR ' LWHRARY IV\WHIRQEHUDG
0 DY 0 FPEHUR -)/ OGS URD5 ( Q@K \WH3UAMGOADQG3RMRIRO OVHUR 1:  DOG1 DKDQHOSOEZ D WHODGIRU 1: DHHIFKPHPEHYR RUYRDGR ' IWHARY * XHWR \WHU
SRIMRYZIW-)/ DG 1: \KKIQAVIGOMP D DORH HYWLI QL LFDQAFRQURCRYHURHMEIQP DAKY ) XUNHP RMH Ll Z HALY. GRZ QP RQNXQ@EUWH/ 63 ZHZ IIWKHWRWHOGHY — \KDWWR

FRP P RQWRAN SHUGRMUGDGHEXQEHMH/ 6%
$ QIBN-RYHJSLIRIMRQVIQ RXUPKDUMUGRAXP HOVARX@ GVARXUDIH GHI RUSLIRYHWD FKDQIHIQ FRQARCR RXUFRP SDQ\ DQGP D\ DI HAVMHWDAQ) SUFHR RXUFRP P RQWRRN

2 XUFRSRIDMGRAP HQNDQG' HIZ DHFRSRIDMQY. FRQBIQSURYMRQWDANP D HIEGIRUERDGR GLUHRRYAR UMD KD HIQFRURCR RXUFRP SO0 HYHRLL DAKDQIHIQFRRCY. HMVR EH
FROUGHHGI DRIEGIE) \ RX DQGRKHIMBANRTHY 7 KHHSIRYIMRY/

DAKRU] HWHIWKOFHR 3 QN AKHAN. SUH HUHG WREN WDAFRXG EHIMKHGE!. RAUBRDGR GUHRARYAR KHS GH HIG I DOMDVEN-RYHUDP SV
SRVGHWDAMTCFGAHVRQRXUERIGR GUHARY LGFOGQ) YOFDGRH/DVDUAXOR P RYDORUHIDUHP )W WHERDIGR GLARY PD EHILGBGE. AURRYMHRLOR ILFH HYHOWRXIK
GWWIQDTDRXP

HATEDK WDARXUERDGR  GLUHRARY LY GYIGHGIQRWUHHRDWHY Z W HIFK FOMVHYLQ) WUH\ FOMBIIHBG\MP V

\GHAL\ \WDAISHADCP HAMYVR RAUMBANKRTHYFOQEHFBGRI B RAUBROGR GURRY AAH H HRYHR | LFHURMWHAKOLP DOR RUERIGR GUHARY

5 HIXUHWOND). CRIRQUATXLUHG RUSHP LWHEWR EHVENHDE! RAUMBINKRTHY P XWBHH | HRMSDADGXD FDIBGDQ0MCRAGHADCP HMY DOGQRAB. Z UMKDFROHV

HINBEDWK DQDGYDGRH QRIFH SURFHGXUHI RARANKRTHUSURSRVDY\R EHEURXI KWEH RIMDQDQRACP HAMY) [FXAQ) SIRSRHEGRP LQDIRQVR SHIRQYI RUHBRIRQWR RUERDGR  GUHARLY
LGFOGHDIRXP \HBRMRQFDXVH Z KLFK P HIQ/FHAIQ MM DIROFIQRID EHERIKAWY' HIY O DG

UATXALH\KSHIP DNRUMY RNKRTEHUYRIG) R H | HAAZP HOEP HQIVAR RXUR, O VDQG FHABQ TP HIGP HOMVR RUFHWIFDMR! LFRSRIDIRD




,QDEAVRY ' HIZ DHFRERDMQOY SURIEIW QLIH WEIANGRTHY 1Q SIMFXTOUWRHRZ QQ RUP RHR RAURMEQEQ) YRMY WRFN 1URP P HJLQ) RUFRQIRIADIQY Z W XVH FHBWKQE-U
AHIBQALURXP WBGFH/ 7 KHVHSURYMRQY/ DQG RMHUSURYIMRQYXQGH  HIY DHARSRIDMQY. FRXGSGVARXUIIH GHI RUSUHYHADWDQURMRQIQYRVQ) DRKDQIHIQARQARCR RXUFRP S 7 KHVHSURYIMRQY
FRXGDOR AVARUJHSUR \ ARQMVDE P ENHIWP RIHG LEXOVRURKUMBANGREHYAR HPRABLHRARLYR \WWHUPKRRUQ) DG FDXVAHXYAR\BNHRAHUFR SRUDMCRNRQY RAUMBNKRTHY GHLH

2 XURHWIFDMR LOFRBRIDIRQ SIRMGH/ WDWHH&RXUWAR &KDQFHY R \WHEVBMR ' HDZ DUH Z LOEH WHVRBIDQGH FOMYHIRXP 1RUNKEWEQIND@® DGAVSXWY EHE HHQ XV DQG RUMBRNKRTHY DQG
IHIHDOGMMPAFRRXWV Z LAEH \WH VR®1 DQG H FOMYH IRXP 1RUGHRXUMH/ $ FAFDIP V' Z KIFK FRX@ TP MRXU WRINKRTHAT CHAOW \RR RABLQ D | DYRIDEGI MARDOIRXP  |RJGVSXWY Z W XV RURXU
AQUARY RIIFHY RUHP SR HV

2 XUFHWLIFDMR LGFRSRUDARQ SURYLGH/\KDAXQBAY Z HFRQHINQ Z UMEY \R\RHVHBANROR DO DIMIDAYHIRXP WH&RXWR &KDFHY R WHB\BIMR * HIY DUHZ LOEH\WH\RBI DG H FOMYH
IRXP |RUL DQ GHIYDAYH CRNRQRUSIRAHHAQ) BIRIKWRQRXUBHOD L D) CRIRQDIHWY DFDIP R BWIFK R DIIGAEDY GW RZHZE RUGUHRRLY RILFHY RURKHUHP SR HHV\R XV RUWR RXU
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FRAYZ HHWR I LGGWHRKRFHR [RUXP SIRYIMRQYFROBICHGLORXUFHWIFDMR LGFRUSRIDIRQVR EHLCESSIFEGIRUXGHI RIAHEGIQDQIRARY Z HP D LGPXUDBAMRIICFRIVDARADMS Z LK UARINQ) \KFK
CRNRQLORKHUMUNARIRY Z KIFK FRXGSKOP RAUBMGHY | LDCADCFROGUMRQDGUAKOVR RSHIDIR)/
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UTXUHP HQV. FROATRXDOUAXMANRDY DQG RXHJI CRRY WDARXUEROG R QUHARYP D GHP UHBYDQW, Q DBAWRY Z HP XWAFRP SO Z [\K \WH FRYHIDQW LQ RXUFBHAVDI UHHP HQV\R EHCEGI\R SO FDK
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( QIXUQY \WDAZ HKDYH DEHNXDM LOMCDOFRQNRORYHUI LQDGADOWHERMY 1Q SOFH R \WDAZ HFDQ SURGKAH CFRXUDAM | LCDGACOWEAP HIVRQDWP HD EDUVLYDFRW® DQGWP HARQMP LQ) HI RWKDA
QHB/AR EHUH HYDOOAG | BTIXHR® 2 XULQMCDOFRQNRORYHUI LGDGRDOU-SRY 1D SURAHN GHLI GHG VR SURYLGH U-DRCEG DWKUDGFH U DLEQ) WHUHICHAW R | LGDGRDOERINY DOG\WH SUHSDUDIRQR
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ZIWGHARY R \KHBDUEDGH2 [ Bl $ FWZ KIFK UATXLAY DQ DQQA0P DIHP HOADWHAP HAR WH H I HAIYHHWR  RAULQMODOFRQNRORYHUI LCDGRDOWERMG) | Z HDHQRATEGI\R FRP SO Z W \WH
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,PSBPHQMY D CESURSUDM FKOQIHY R RULQMETOFRQARY P D GMMPARXUR | LFHY DQG HP SB HHY HOBIOWKEBQIOFRWV\R P RAI\ RXUH W) SURFHWHY DQG \BNH LI QU LEDQAIP H\R
FRP SBWM 7 KHH FKOQIHY P D QRWKRZ HYHJ BH HIHAYH LQ P OQEIQQ) WH DGR R RAULQMCDOFRQARY DQG 0 1 CLOUH VR P OQEIQ WDADGHNXOR.  RUFRQHNXHALCTELOW \R SURGFH CFRXUDM
1 LCOQADOWBAP HOVRQDWP HY EDMY FRXGLGRIDHRXURSHDMY FRIVOQGKOP RUBMGHW , QDGAWRY |RANR Y D/Z HOHDQHP HILQ) JURZ W FRP SIQ. RUDGRQ CFFHBLDMS | LBU RXULQE-SHIGHY
WD IMMHG SXEQF DAFRXQIY 1LUP Z LADGRABH UHTXLLIG R DISRAAR WH H I HRMYHIHW R RAULQMCDOFRQNRORYHUI LCDGDOWERWY) SXWOQARGHRAIRD  E R \WHEDEDHV2 [ B $ PWS QLQE-BHIGH!
DAHAP HOWR WHH [ HAYHHW R RULQMCDOPRQNRCRYHJI LDGRDOU-SRNY - ARXES GHMAWBUREGP V\KDNRXUP DCD HP HAW DAHRP HAP LIKWIRVB QGHRRRS P DMIDOZ HINGHWHY1Q RXULQM.CDCARQURC
RYHUI LQDCADOER W) FRX@ GOG\R | LQOGACOWIAP HOAHXBMP HWDQG UHNXLUHXVAR LGRXUWHH SHOHR U HADIRY , QOEAMRY ORI SHAHBUWRQAKDARXULQM QDOFRQARY DUHLQDGHRXOMRKDA
Z H DUH XQE®H \R SURGFH CFRXUDA | QDGR DOMBAP HQW RQ DWP HD EDAVP D KD RXUMRAN SUFH DQG FRX@ KDYH D P DMUDODQG DBHYH HIHAARQ RAUBXMGHY BAXOVR RSHIDIRQY DG | LDGADC
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: HDUHLORXUWIQ) I QU LFDQW® LORUHDVHG FRWWDVD IRXOWR RSHIDWR) DvVD SXETF FRP SDQ DQGRXUP DCDIHP HQAY UHMXULHG\RX GHYRWM \KEWEIQWDON HVR FRP STDOFHH I RW

$ VDSXEQF FRP S0 Z HOUHLGRXUIGY QU LFDQABE 00 CFFRXQIY DG RAMHUH SHOHAKD/Z HAGGRAGFXUDYDSUYDMARP ST ) RUH TP SB1 Z HOUH\KEMAMR WHU BRI BTXLHP HOVR \WH
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2[G $FAW DOGWH' R3G) UIGN: DEBWHVG HRIP DOG&RQMP HUSIRMAIRDS PR WH' RGG) UDNS$ AW DvZ HODVRMHJUXGWV DG B XOIRYLP SOP HOMGE. WH6( & DQG1 DA [(FOGAQ)
\WHHXIEDKP HONIOGP DQMICFHR H I HANWHAWREXUH DOG | LCDGADOFROARY QG FKOQI HYLQ FRUERUDM I RYHDCFH SURIAHY 2 XUP DCDIHP HOAIGG RKHUSHYRGGHOP XWAGHYRAM D\KEWIQMIOTP RXQAR
WP HDQGUARXUFAR FRP SOLQJ Z I WHHUATXLHP HOWV 0 RMRYHU WHH DX DG U XOMRQY DUHLGRUDMQ) RXUGI DODG | LCDGRDORRP SIDFHFRWWDQGZ L@P CNHVRP HIRRMMNAY P RIHWP HFRQAP L)
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HAWP DMWHCP RXQAR DEAURIOFRIWZ HP D [GFXUDYDUAKOWR EHQ) DSXETF FRP SDQ RUWHWP LI R \KFK FRAV 7 KHVH KBV DG U XOANRQY FRXES DOR P CNH WP RUH G LEXOVRUXV\R DMERNDQG
WO TXO HG SHIRQARVHYHRORXUERDGR . QUHRRLY DG EROGFRP P IWKHVRUDYH HRAWHR | LEHY DOGP RMH SHUYHI RUX\VAR FABQAUHRRUDGR | LFHUQCE.ON LOKUIDFH
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DUHCRABTTXLHGVR RE\BQ DR DARIANRQ DQG UHSRWURP RXUDXGVRLY RQRXUP DRI HP HOAVDAMHWP HWR RXULQM CDOFRQARCRYHU L DGADOH BRI SXYXOQAR\WHEDUEDGH/2 [ Bt $ AW
DUH QRABHTXLUAG \R SURYLGH D GHELG QDUIDAYH GMRKUH AVRAMQ) RAUFRP SHODIRQ SUGASBY REMALYHY DG HBP HQN DQG DID] LQ) KRZ WRHHBP HOWVI IWZ 1\ RAUSUIGASBY OQG
REMRIYHY FRP P RQD UH HIMG\R DV FRP SHODIRQGVAXWRQDQG DDOMY
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XQEHUB( & DXV ) RUOXBFH QRQ CFRHBLDAG | LOLY DUH CRABITXILHG VR REVELQ DQ DXGVRUDMMEMRO DG B ERWHIDEQ) P CEIHP HAVDXHAP HONR LM CDOFRQMRORYHUI LQDCADOWSRMYY  DOG\P DXbU
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PRAWY HORQLQSUCASIOP RQAR QRO FROMHIEGI G-EARYHIDWUHH\ HIUSHIRG 8 QAHUPXUMAG( & XBV KRZ HYHJ Z HZ LOFRQMXHWR TXDD\ DVD3\P DIBUWSRWY FRP SR IRARBQ) D/
ZHKDYHDSXEQF |GDVLH \KHP DNAWDDHR FARP P RQHIXW KHIBE, GRQDIDAY R GWWDQ P LARQDVR \WHOWMBMGHV A R RXUP RIBHFH® FRP SBIMG \HFRQG | VADOTXOWMJ RUKDYH
DQTOWHIHIVOWWIY P LARQGUQ) WHP RIBFHQ® FRP SOING VDO, HOUDQGKDHDSXETF IGDAR GWWDQ P LARQDVR WHOWEMGHV A R RXUP RINBFH® FRP SBINGVHRDG
1 L\FDOTXOWAM
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1HZ IGFRP H DBV XVHRURKHAEE @V \WEMAM/ XOV HIXONRQY RURGCQDGFHY FRXT EHHIRMS DADQ. WP H Z KIFK FRXES 0 HAARXUBXMGHW RSHIDIRQY DQG | LDGRDOSHIRP DJFH ) XUNHU
H LMY\ @F V BMAM/ DXBV U XDRY RUR B/ FRXG EHLQMSUHMG AKDQIHG P RAHG RUDBSTHE DGYHYHD R XV ) RUH [P SBi GINDNRQHIFMGI)  LQRP DD \WBG\WH7O &XWDG
-REVS AMAKHERRDYXVS IG 5HIH DG ( FRQRP L 6HRXUMYS PADQG \WH, Q@IRQ5 HEANR)S FAHIRMGP D) WIQILFDQAADIH/ARWHS 6 \Bf @7V $ VDIXWK-UH [P SB! HIHRAMH- DD
WH7L] &XW DG - REVS$ FAHIP LQDMS \WH RSWRQ\\R GHOAEABIIK DG GHYHBSP HQAH SHOHYIRUM SXUBRHY LQWH\ HDULGRXUHG DG UHTXLUAVARF SD HY/\R FDSIMIT H DQG EVHTXHQ® TP RMY H\KFK
H SHAYRYHUILYH\ HIY/I RUBAHDURK DRIV FRQGPNG LQWKHS QUNG 6VBMVDQGRYH)  \ LI RUBMHIURK CRMEY FRQBAAWE RANGH\KHS QUG 6\BAY $ GXRXIK WHH KDYH BHH GO VDY H SURSROY
R UBHDCRUGH HWH FOSLABI] DARQ UHIXLHP HAR @M\ HDY \WHIH FOQ BH QR DXXUDGRH \WWDAKH SURYIMRQ Z LOEH WEHIBG RURKHEZ VHP RALLHG ) XMUHIXEGRHIRP \WH, QMID06 HYHXHBHYLIFHDG
RNHA DARRIMAYZ W BASHRAAR XA GILVIMRQP D O HAAKY DG AHIBIQDSHAWR XK G MR FRX@S EHUEHDBGE RUP RALHG QI XWUHGI MDMRY , QDBAWRY W/ XGFHMIQL DUGVRZ KDV WO
YDURXY KB Z LOFRQRP R [HGHIOW @FV ) XMHE UHRP GIIMDNRQ FRXT KDYH D P DMIDOP STRARQWH YOOHR RXUGH HIBG\E DXV FRXTS UAXOVQ LI QI LFDOARGH WP HFKDLIHY DG FRXGS
LFUDHRUIXMHE 6 Wi H SHOH

2 XUDHOWV\RXVHCQHNRSHDIY GWFDW | REZ DLB/DQGRHIBIQ RMHE]  DRIEX\WM/AR R NVANXMUH L] DEGILOARP HRUWY H/P D BEH@P WG

8 QGUPUWHOMIY. | HEHIOHNRSHDI) GMWHY/LGRAHG IO \ HOWBHILQQQ) DWW HRHP BHU PD EHAWHGIRZ OGIQEHIQWD EXVKH GAMEMN R KK [ HEHIOHNRSHDI)
GIHVIVIPWGWR R I CEGILGRP H |, WY XGFHMEQ L DOG R Z KDAH WOAYDURXY \WEMY Z LOFRIRP \RIHHDON @7V ,QDEAWR) XQEHUBHAIRY OB R \WH, QMODO5 HYHOH&RHR
DVCP HIG-5 DGFRUMARIEQ) SRIMRY/R WIMQY. LI DFRSRIDMROXQEHIRHYOD® RZ GHIKLS FKOQIH® Z KIFK LVIHHID® GHICHSDVDIGDMMWD  AOQJHLOWHRAW RZ GHYKLS YOOHRYHU
DWUH\ HIUSHIRG \WH FRISR DR CELOM \R XVH LW SUH FKOQIH QHARSHIDIG) GRW FOUY | RZ DB/ DOG RKHUSUH FKDQIH S DB/ VR R VAW SRINAKDQIHLGFRP HROWE H/P DL EHAP WAG : HP D
KDYHH SHIHFHG DQRZ GHYIKIS FKDQIHLQ\WH SDXDQG Z HP D DOR H SHIHGFH DEAWREIORZ GHIKLS FKOQIHYLQWKH | XWXUH DY D URKOWR \KEVHIXHMKLIW LQ RXUMBAN RZ GHIKIS \RPHR ZKIFK P EH
RANMGHR RXUFRQURD, | DQRZ GHYKLS FKDQIH REFXY DQG RXUCELOW R XVH RUGHARSHDY (AW FDUN |RZ DB/ P DAMIDD QP MM5 IWZ RXGKOLP RXUIXMHRSHDMY WAXQOVE, HIHAYHD LRBDIQ)
RAUIXMH Y REQIDIRYY , Q DEAMRY DAWH WEIM GYHD WHIH P D EH SHIRGY GUQ) Z KIFK WH XVH R GARSHIDY QW FOUY | RZ DB/ 1 \KVSHIGHS RURKHE VH @P WG Z KIFK FRX@S CFFHBUDM RU
SHP DCHM® LGFUDHEIM\E H/RZ H5 $ VD UKW Z HHWD QR CEBILGFRP H ZHP D' EHXCEGI\R XVHDORUDP DMIDCERMROR RAUGHARSHDI) GWWFOUW |RZ DB/D0G RKHAS  DMIEXMY Z KIFK
FRXQB SRMNDED AXONQLGRBDHG I XMUHVY QOELQW VR XV DQG DOYHIHD O HAWRXUI XAMUHFDK | GZ V

, 1 VHRXUMAHY RULQGXM DCDOMV GR QRABXEDWK RUAHDVH SXEDWKIQI UHHDURK RUUHBRUV DERXVKY RUBXMOHV RURXUP DUNAAVRULL WH - FKDQIHWHUUHRP P HOGDINRQY UHIDLEQ) RXUMRAN DGHIHD
RULL RUCRMDOHXAOVAL T HMIQU LFDQW® 1URP RXUIXLADCORH RXUWRAN SUFHDQGWDAQ) YRXP HRRX@GHFIXH

7KHWIEQ) P DNHVRURXUFRP P RQVRAN LYIQOHFHGE \WHUAHDUK DQG UHERIWWDNGBAM RUVHPXUMEY DDOVVP D SXEDK CERVXY RAUBMGHNY RXUP DINNRURXUFRP SHYRLY || 0 R
WH DIDOMW Z KR P D FRYHUXV FKOQIH WHU BHFRP P HIEDIRQ UIDEQ) RAUMBAN DEYHYHD RUSURYLGH P RUH | DYRUIIE®! UHDMYH UHFRP P HIEDIRYY CERMRXUFRP SHIVRLY RXUMBFN SUFH Z RX@ CNHD
GFIH ,| D) DEOWZ KRP D FRYMHIXVZ HHVR A-DHFRYHIDHR RXUFRP SO0 RUIDOR U XOU® SEDK WBRWRQXV Z HFRXTS GH YIMELQW LQWWH | LGDGRDOP DNV Z KIFK LMD FRXTS FDVHRXU
AN SUFHRMPAQ) YROP H\WRGHICH

,QOEAMRY 1R WP H\RWPH ZHP D WHBDH HAQQIV IXNAFH RURKHUIRZ DG GRNGQ) B HIV 1Q RAUHQQIV WHBDHY HIQQIV FRQHHIFH FOY RURKHEZ MH WIDEQ) RXUIXMM
SHIRIP DOFH\WDABBUAHNRXUP DCDIHP HMAVHMP DAMVDY/R \WHEMR UHDDH 6RP HRUDTR \WHDXXP SWRQ/R D 1 XMHIX.CDGFHWDAZ HIXUQMVK P D GRAP DMIDT HRUP D YOI JQULFDQ® 1R
CRMOC XAMHUAKOV $ Q. | OUHVR P HHAIXLADGFHRUDCDD MMTH SHRABMRQY FRXES KDYHDP DMIDCDGYHYHH | HVWRQWHWIGEQ) SUFHRUYROP HR RXUMBEN




+ HDGK HBLGHP LEVRUSDQGHP LEVP D DGHIHD D HARRXUBXMGQHW | LQDQRDCFRQGEMRQ DQGUHXAVR RSHDIRYY

+ HOW FBLG-P LFVRUSDQEP LEVP D GHIDWHD 1P STRAZ R IGHHARGRP LF DOGFRP P HIADCCRRYWY DG LQDGALDOP DNV ) RUH TP SBH &RYIG SR UAKEMG QWL QU LFDQABMGHN DG
RSHDIRDOAMXSURYY LGFOAQ) EXMGHNFRXUA/ VXSSO FKOIQAMXSWRY, \WDYHOUAXMAIRQY B DAKRP HRUGHY OGP WINRQ/RQWHDYDMEMY R Z RN RFH/ 2 XUL HKHMQB/7 WD, DVSUHRA®
GHD HGOHWRERNG DG MV SRMEBIZ HP D HIFRXQMIMP LOUGHD) VRURKHJGMXSINRQY DARADMS Z 1\ KHDW HELGHP LFVRUSDQE-P LFV | ZHRUDQ R RUBXMGHW SDNGHY FOQFDOMDOMM/
\KSSTHY DQG RKHUWKLLG SOV Z WK Z KRP Z H FRQIGANBMGHY Z HIHVR H SHIHZFH \KXERZ Q/ RURMHUBXMGHY GMXSIRQY DV D UAXO\R D KHIBK HEL.GHP IF RUSOQE-P L RXUCELOW VR FRQBANRXU
EXMQHN LO WWH P DOQHUOGE RQ WH WP HIGHY SUAHQ® SOQQHS FRX@ EH P DMIDD 0QG GHIDMYHD 1P SCAMS ) RUH TP SBi Ll RUGHYHESP HOAR \HERQEDQAZ HIH VR EHGHI) H5 WP D KDYH D P DMUDC
DOHYH HIHARQ RUBXMCHY BAXOVR  RSHIDIRQY DQG | LCDGRDDFRGAMRY , Q DEAWRY 0 HELGHP LAY RUSDQGE-P PV LP SCRARQ \WH P HAFDOFRP P XQUWY DQG \WH JBEDOHARGRP - FRX@S KDYH 0Q DBYHIH
LP SCPARQ [ XUMUH \DBW XSRQ Z KIFK Z H H SHAAR GHIYH UR DI DQG P LMY Z KLFK FRX@ GOG W D GRUDH LQ RUBYHIHY QHAIGRRP HDQG DAV |, | \WWH DOYHYH HIHAWR D KHOBW HEIGP IF RU
SDQGE-P LF ARQINH | RUD SURRQIHG SHIRG RUBAKOVQ \XWELGHS HARGRP LE WUHW KLIKHJLQ GUMRQ GYHY RUBHFHMRQ PDQ R \WHRXHJUMY GHAUEHGLQWMLY35 N ) CRRLY \HRANRQ FRX@ BHH CFHEDMG
\KFK D/ARRVHUHDMAY \R RAUNHIDFHRQD P MGQP EHUR VKSSTHY DG RAUGHHG VR UDVHDGAWR DOFCBABOR | XQGRXUH 1Y) RSHDIRY/

8 QUEEGIP DIN-NDQG HRGRP LE FROGWRYY JHRSRIMADCFROAMRQY GRP HWF DQG| RHIQWDGHSRIFHY P ROABY SRIFLHYDQGRKHUI DRRLYEH ROGRXUFRQWRCP D KDYHVHLIRXY DOHHFRQAHTXHIFHY
RORXUBXMGHW | LODQFLDCFROGMRD DQG WREN SUFH

7 KH JEEDOFUHAMDGS | LQDGADOP DNAN KDYH UHFHQ® H SHIHIAHG H WHP H YR DQG GMXSIRYY LGFXAQ) VHYHIHD GP LQWKHS OTXAW 0QG FUAMDYDI@HEMOY EDON | DO GHRIGH/1Q
FRQXP HUFRQIGHIFH GHRIGH/IQHRGRP LF JURZ\K LGRUHDH/LQ XQHP ST P HQAMIDA DG XGRHBIQI CERXWHRRGRP LE WEELAMY 7 KHUH FDQ EH GR DWAKUDGRH \WDAYXURHUGHMIRIDINRQ LQ FUHAWDQG | LQDGADC
P DUNHWV DG FRQLGHIFH LQ HRGRP LF FRIBWRYY Z LOQRARFFXU 2 XUJHHIDOBMQHA VADM\ P D EHOGYHYHD DIHRAMGE\ D \KFK HRGRP IF GRZ QMY YRDMB! EXGHN HMLRP HOARJFRQNXHS
XCBUHARABEG DQG XQNED!P DNHNARQEMRYY |, | WHPXUHWATXNY DG FUHAWP DNHVGHMIRDAM WP D P ONHDQ GHHAOY G-EWRUHTXW | LCDGAQ) P RIHQL LEXOWP RHFRW® DQGP RIHGOMYH ) DLOWA
RVHXUHDQ QHHADY (LQOCAQ) LQDWP HY P DOQHUDQG RQ | DYRIEG WP\ FRX@S KDYH D P DAUDODGYHYH HI HAARQ RAUJURZ W \RDAD\ | LQDGRDOSHIRP DGRH DQG RN SUFH DG FRXES WXL XV VR
GHD RUCEDQERQ FOQFDOCHYHESP HABDOY , QEAMRY \WHIHLY D UM WDNRGHRUP RHR RURXUHWHYLFHSURVMGHY P DX CRMUHY DG RMHUSDYHYP D GRAKUYLYH DQHRGRP LF GRZ QMO Z KIFK
FRYCGLHAD 0 HFAARKUCELOW \R DWIEQRXURSHIDIG JRDY RQVAKHXBI DG RQEXGIHW

,Q DEAWRY \WWH JEREDOP CFRUR-FRGRP [F HMURGP HOAFRX@ EH GUDIVHD DNHAMG B [PRQY) RMUWQIV &RIG  RURKHJSOQE-P PV RUHSLGHP LFV IQWEELOW LQ JAEDOHARGRP LF P DNV
IGFUDHGES 6 WEGH\ILL VDOGWEGHQVSXAM/Z W RKHUFRXQUHY LOXTELAW LOWH I GEDCRHAWP DNV XSSO FKOIQZ HINGHAAY LOARELON LQWHJIHRSROWICHXYLRGP HIWD/DUAXOR \KHZ \KGLLY OC
R WHS QWE. LQIGRP IURP \WH( XURSHDDS QRQ WH5 XWOQIQYDMRQR 8 NIIGH \KHZ CULQWHO 1GEBH( DINDQG RMHUSRDNFTOMMRYY DG | RUHIQJRYHGP HABDG-EWARGFH.DY 6XFK FKDIBIH/KDYH
FDAHG DOGP D FRQMXHWR FDXAH XCRHEQW DOGLOXBELQW LQGFIOHRRP LY DOGLOJGED LCADCP DNV

, QOIRQP D\ DOHIAHD D HAKVE LOFUHDMQI RXUFRWW

5HH® 1QMNRQKDVIGRUIDHG\WMRIKRVKHS 6 HRERP\ |, QOMRQFIQOGHIHD O HAVKVE [GRUHDIQ) WHFRWR FOQFDOWDNY DQG UAHIFK \WH GHYHESP HUNR RAUSIRGENEIQE DM/
DEP LQVIDIR) DG RMHUFRIVR . GRQI BXMQHN : HP D' H SHIHFH IGRUDAY LO WH SUFH/R - QERUDQG RMUFRIVR GRQI BAMCHY , Q DO LG MIRTY  HYMURP HOVFRIWCRBDA/P D RAGCFH RXU
H SHRABINRYY FDMQ) XV \R X\VH RAUFDK DQG RKHJQIXG DAHNV | DAMIWDR | RFFDIAG || WV KTBSHYY ZHP D GHHG R UIVH DEAWRIDOFTBANOW | XQG RAURSHIDIRY/ Z KIFK P D QRAEH DYDLOE®I1Q
I LHAZP RXQVRURQUDRIEGIAP V 1L DAD\RRHMIOH SHAAG




© HOHXEMAAR WIQIHIADGG HYROLQ) 8 6 DQGIRHIQ@Z YV UHIXOWRYY XGV FROMDRNDOREDIDIRYY SRIAHY DQG RKHURED DIRQY UHIWG R DB SUYCR  DQG\HRXUMY 2 XUDRMDORUSHFHYHG
I CLOUH R FRP SO Z W \KFK REQ DIRQY FRX@ BDG \R UIXMALY QKM DRV RUCAIRYY QMDIRY [GFXAQ) FOW FOLPV DG P DW DLEMDIRY GHP DG/ 11GHY DG SHIDGHY GMXSWRVR RXU
BMGHVRSHDIRY UBX\IMRDCKOP RWR UHXHRUSIRIW GRWR FXWEP HYRVDBY DOGRNHUIDGHIHEXMGHN FROMTXHIAHY

,QWHREAQ@Y ARUHR BMGHY Z HFRIBPVUFHYH WRUH SURFHW JHHDM XVH \MDQJHJ GVFBRH P DNHCFFHME®! SIRMAMHXH QVSRHR  WIQP IWDQG \KOH FRIAMHD  SIRFHMQ)
SHIRIOEN DQG RKHVHRMYH QG RIP DIRQ LFOGQ) SRSUHMY DQG AR LGHNOEXMGHN GBS \WWIGH VRV LQMIDPRXODSURSHW GO Z H FRIBRATERXVIMDOSDMA SDON LQ FRQGHANRQ Z W FOQFC
WD DOGVHQULYHWLLEG SNV GO 2 XUGDBSURFHALQ) CRIYMAAKEMAMAR QP HIRXVEDBISUYCR DG VHRXUMY REQIDARQY \KFK DY YCURXV@Z V BHIXOMRYY JXAGFH LGBMN BB/ H WDDG
LQMEDOSUYTR. DOGVHRXUMY SRIFIH/ FRQMPMOCUATXLP HONV DQGRMHUREDI DRV UHIY) \R GDBSUYTR DG \HRXUMW

,QWHS QMG 6\ | HIH.DO WM DG GFDOI RYHGP HQN KDYH HIRMG Q@ HIRY GO SUYTR. DG VHRXUW @7 V LGFOAQ) AMBEUIFK QRIVIFDIRQ @Y V SHIRTDOMWSUNIR @7V FRQMP HJ
SIRMNRO@ZY HI 6HARY R \WH) HGHIO7WEH &RP P MWRDS$ FW DQG RAHUMP LOUQZ Y HI  ZIWHEBSQ) @V ) RUH [P SB! DV IXUMHUGVAWHG TERYH WH+,35$ DVIPHIGGR +,7( &+
[P SRE/\GHALLF BIXLP HOV U WRWHSUYTR.  \HRXULY DOGWIQP IWRQR! LAY LGHNICEDISIRMARMG KHIN LG RP DIRY , QWHSDAVHZ \ HIY Q@ HRXVS 6 MBMZ |(FOAQ) &DIRAD
91LUIQD &RRIDR &RGHANDWIRGS \BKR  KDYHHIRMS ARP SUHKHQUYH SUYTR. @F V\KDAIP SRVH FHUBIQ REQI DRQY RQ FRYHIHE BXMGHMY LFOGQ) SIRMAQ) \SHALE GVRRKUBVIQ SUYTR R/
DG 0IRAEQ WMGONZ MW FHIBQ WKW FRFHQQ WHUSHIRDOE $ VCSSIFTEG! KK UWKWP D LGFOGHWH W KWIR CFRHY FRUFFWRUGHDIM FHYEIO SHYRDOGEE DGR RSWRAR FHIBQ D
SIRFHMQ) RV \KFK D/AVBLIHAG DGYHIMIQ) SURLAQ) DOGDARP DMGGHAMRQP INGQ 7KHH HAVHR \MHHUKWP D P STRARXUBXMGHN DG CELAOW \R SURVGHRXUSURGAW DG VHYIRHY &HMEQ
B/ COR LP SRHWMFRUUATXUUHP HOWI RUSUIRFHMQ) FHBEQ SHYRDOE LFOGQ) VHMYHIQ RUP DIRQ \XFK D/FRIGANY CODSUYTR 1P SSRADAHAP HOV 7 KAHWIIM QY VOIBRZ. | ROWBMRY 11GH/

I RUGRFRP SIOGAH ) R CP SB! WH&DT RQD&RQXP HBUYTR $ VR DVIP HG-GE WH&DIRQD3UWYTR 5LIKWS VR 3835%° FRIDAVHD 2&&3%° DSSTHARSHIRIDOQRP DIRQ
R FRQXP HY BXMGHN BBUAHDYHY DQG HP ST HA/Z KR DUH & RUID UAGHON DOG UNXLAY EXMGHARY\R SIRYLGH\SHALLE GV LQ SUYTR. CRIAHY DQG KRRUBTDHMVR \KFK LOAYIGOY \R
H HAVHAHWRIQSUMIR WKW 7KH&E&3$ SIRIGVIRUILGVR XS\R SHUYLRDMRQ DG DEBZ VSUYDM QMOQN O HAMG B! FHAEEQ GDIB ELHTRKHY\R UHFRYHUMI QU LFDOANIIMRY P DIHY $ GRRXIK

WH &&3% H HP SIW\RP H CDIB SIRFHIHG 1Q WH FRQM W FIQFDOWIDY \WH &&3% |GRU-DHY ARP STDGFH ARV DG SRMAOITELAW Z W UASHAAR RKHUSHIRIIOGD Z H P DQEIQ CERWA.DN REGD
UMGHQWV 61P L MUQY VOHEHQ) FRMGHIG IQVHYHICRX-UMIMY Dv'Z DY DAKHI HEHIDODQG GFOOBYHY 05 Z HDQNASDM\KDAP RUA B Z LOSDW MP [MUQY VIQWHI XM ©  KIBIWHH WA CNH
WH&&3$ DORH HP SWRP HEDB SRAHWHG LOWWHFRQM WA FIQFDOWDY WHH GHYHESP HQVI XURHUFRP SOFDMFRP SIOGRHH | RW DG LGRU-DVH G COUMN DG ARP STOGFHFRWVI RUXY WH\KLLEG SO/
XSRQZKRP Z HUHD

: HPD DORBEHVEWAWR QG @Y VIRYHOQQ) \WWHSUYCR R FRQUXP HUKHIGK QDI ) RUH P SB1 : DKIQIWRQVO \ +HDOKO \ ' DB$ PWR0 +0 '~ BURDBD GH LCHYFRQUXP HUKHDIK GDID SOHY

GAMMARQY RQ SURFHMQ) FRQXP HUKHIGK DB LGFOQQ) 1P SRUQ) WIQIHQABTXLUHP HOWI RUFRQHQV . SURYLGHY ARQUXP HY FHWBQ UKW Z 1V UASHRAR \WHUKHDGK QDB DQG FUHDAMY/ D SUYDMUJKWR
CRNRQ\R DIBZ. LQAYIGOYR\XHI RUYIRDMRQVR \WH@OZ. 2 WHBM/DHFRQUGHIQ) DQGP D DERSWIP LU V

2 XWGH WH 8 QWG 6VBA DR IGRUHDIQ) QP BHUR @7V WIXMIRY/ DQG LQBMY  WIEDGY JRYHQ GOB SUMR DG VFRXUMW ) RUH [P SB! WH ( XURSHID 8 QRQV* HHID' DB 3URKMANRY
SHIXDIRY 3(8 *' 35" DOG\WHS QWG. LQIGRPIV* ' 35 38. *' 35" P SRHMWMPABTXLIP HOVIRUSIRFHAQ) SHYRDOAW ) RUH [P SBi XQAHUWH* * 35 FRPSOQHVP D ICFHWP SRIN RU
GHLQUYHEDQ/ROBSRFHAQ) DUGRMHUFRUHAYHOAIRYY ILGH/R XS\ P LARQ( XURVXQELMH( 8 ** 35 P IAIRQSRXQB/MMAQ) XQE-UMHS . ** 35 RUIQHFKADH R DOQOOIGEL
UYHOH Z KIEKRYHULY JU-DAU RUSUYDM QU DIRQ UHIMG \R SIRFHMQ) R SHIRIIOED BRIKAE, FOWH/ R GDID \KEWMFAV RUFRQXP HJSUIRARAIRD RUDK DIRYY DAKRU] HS DAQY. R WSUAHMKHU
LQMHV




$ GAMRDD XQGEHJYDURXY SUMRA @F VDG RMHUREQIDARYY ZHP D BH UATXLAG R REVEQ FHWEQ FRQUHQVVR SURFHW SHYREOE 2 XULTELMW RUI DLOUH R GR \R FRXTS HXENQ DEHYIH
FROHXHFHY LFOGQ) FOW CRIRQ O DARQ DG P DA/ CLEMDIR) G- 0B/

,QWHRE@Y ARUHR BXMGHY ZHP D WM HISHIRIO I URP ( XURSH DQG RAHUMUMG RNRQY VR \KH 8 QUG 6\VBAMY RURMHUFRXQUIHY ( XURSH DG RKHUMUMNGRIRQY KDYH HIRMS @7 V
UIXLQ) DR EH GO HG RUCP M \KHWIWHUR SHYRIO@MDR RKHUFRXQUHY |, Q SDMAXTU WH( XURSHIQ( FRIRPIES UD (($ DUGWHS QUMG. LQIGRP 8. KDYHWJIQULFDQ® UHAURAGWH
WDQ/HUR  SHYRQDOCD R \KH 8 QWG 6\BAY DG RKHUFRXQUIHY Z KRH SUYCR. @ V IMIHHIIED BHIHYHY DUH LQDGHDOM 2 WHUMUVGRNRY/P D GRSV LOMD QI HONQMSHBINRG/ R \WHUGD
O] DARQ DQG ARW ER G-UCBWNEO HIO V $ GRRXIK WHHCLHPXUHM® YOURXYP HKOQAWP VKDAP D EHXVHG\R WM HUSHIRIDODDI U WH( ($ DUG8. \RWKHS QUME6\BIMYLQFRP SIDFHZ LK
Q¥ KK DAKH( ( $ 1V WBEDE FRQMPXDORDXHY \WHS . IV, QMIDIRIO DIB7 UM HUB JUHP HQV'$ GAHIB® DQG\KH( 8 8 6 ' DSUNTR ) P HZ RNDQG\KHS . H WMRQ\WWHMR Z KIFK DIBZ IRJ
WIS HY\R BHBYDQMB 6 EDHERUIDQ] DIRYYZ KRVHD FHWA FRP SIDGAH DG SOMASDMLOWH) WP HZ RN \MHVHP HRKOQMWP VDUH\XEMPR B COFKDEBIYHY DOG\WHHLY QR DRKUDCFH\WDAZ HFDOVDIY
RUBHD RQWHH P HDXUA/\R O | XTD WDQM HJSHYRIDOGDID R WH 8 QUG 6\ |, | \WHH LY QR @ | XOP DQGHJI RUXV VR WMBQW HUSHYRIO@MW I URP \WH( ($ WHS . RURKHUMUMVGRNRYY/\R \KHS QWS
GBI/ RULL WH UTXLLHP HOV | RUD GIDD FRP SCOQAEOM HJDUH R RGHIRXY Z H FRXAS | CFH I QU LEDQADGYHYH FROHNHIFHY LFOGQ) WH LOMIXSIRD RUGHIUDEDIR) R RAURSHDIRY, \WH GHHG\R
UHBFDMSOVR RUDER RUBMCHVRUGDIDSURFHAQ) CRAYMNA/VR RM-UMUMGRNRQY \XFK DV( XURSH DAL QU LFDOM SHOH IGFUDHGH SRXUHWR BIXDRY CRIRYY \KEWEQMO LGHY DQG SHIDOWHY WH
(CTELOW \R QU HJGDIB DQG Z RUN Z W SDNGHY YHERY DQG RKHULLEG SO DOG LWGRIRYY DIDQMRXUSIRAHMQ) RUWDQIHUQ) R SHYRGDOGDD GHAHAOY \R RSHIDM RUBMGHY $ GRURID
FRP SDQHY WD HUSHIRDODRMR \WH (($ DOGS. R REHUMUMVGRNRY SOMFXOU® R \KH 8 QUG 6\ DUH \KEMPAR LGFUDHG VR 1URP UHIXDRLY LQAYIGTOMMDON DJG DRI
JURXSV 6RP H( XURSHDQUHIXTRLY KDYHRGHHG FHVBIQFRP STIQHAR\KGHIGRUSHP DGHO® AHDHAHIBIQWER HYRAWR ( XURSHIRUDEBIHZD YIRDM) WH* ' 35 fFURW ER G-UCDBWIQM HITP WIRQ/
) RUH [P SB1 LQO D WH, UMK ' DI 3URARIRD &RP P RO GHMIP LGHS \WDAD P DNRUNRFLDOP HAD FRP ST 1V XVH R \KH WIQEDLS FROMFMDORTXVAY \R WIQ HUSHYR DO | URP - ( XURSH \R \WH
8 QWGE\BM/Z DVIQX I IAHQADQGOMEGD  ELAIRQ( XUR | LCHDI DIQWARHFRP SDQ DQGSURKLEMMGWHRP SO 1URP WV HIQ) SHYIRDOEDWAR\WHS QUG 6B/

, QDEAWRQZ HOHERXQG B ARMIRMOCREQ DR UHDMG\R GDBSUYTR  DQGVHRXUMY DQGRXUH I RIWAR FRP SO Z MK \KFK REQIDIRQYP D RABH\VKFFHWIXO) RUH TP SBi FHMIQSUYCR Qv V
\KFK DV WH* ' 35 DG WH &&3$  UHTNXLLH RAUPXRP HY R LP SRH \GHALLF FRQMIFXDOUAMANRYY RQ WHUVHYIFH SIRVGHY : H SEQK SUYCR  SRIAHY P ONHNY P DAMIDY DG RKHJ\WBAP HY
WIDEQ @USUYR DIGVHXUW |, | WHHSRIAH/ P DMIDY RUMBAP HONDUHI RXQG\R EHCGH IAHQMDIAN.G) LOWIQSDHA  GHRHBWH XQ OU RUP MFBUAHQBIYHR RXUSIRIAH/ ZHP D EH\KEMAAR
LQHAMDIRQ HI RUAHP HQNTAIRQVE, U XORRLY RURKHUDGYHYHFRQHTXHFH/

2 EQIDIRY UHIDMG VR DB SUNTR DQG VHRXUMY DUH TXEND AOQILY) BHRP LQ) [GRUDIQIO WIQIHQVDG FUDIY BIXODRY XGRHIBQN $ GAWRDID WHAH REQIDIRY/P D EH \KEMAAR
QlIHIQ CSSIFDNRY/ DG LIOMSHBINRY Z KIFK P D EHIGFROMMMRUFR] QAP RY MUMVGRNRY/ 3USDUQ) | RUDGG FRP SOLQY Z W WHAH REDI DARDY BRXLAY XV AR GHYRMLI QU LEDOARRXURRY Z KIFK
PD QFHAMBM FKDQIHY R RUVHYIFHY LQRIP DIRQ WRKGRBILHY \N WPV DG SUFWAHY DG \R WRHR D WLLG SO \WDASURFHW SHIRECOGD RQ RUEHKTID |, Q DEAURY \WHH REQIDIRYY P D
UIXULHXVAR FKOQIHRAUBXMCHN P RO

. HPD DA H/IDO RUBHSHFHYHGWR KDYHI DB LORXUH I RIWVR FRP SO Z W RAUGDISUYTR DG VHRXUMY REQIDARYY 0 RUFRYHU GASMMRXUH I RW RAUSHIRQGHRUWILE SOMEVRQZ KRP
ZHUWD PD IDOR FRP SO Z WK \KFK REQIDIRYY Z KIFK FRXG QHIDYHD LP STRARUBXMGHN RSHIDIRYY |, | Z HRUWH \KLLG SOV RQ Z KIFK Z H UHD 100 RUDUH SHIFHYHG \R KDYH I DB VR DN RU
FRP SO Z 1\ CESOFCEGI GO SUYTR DG \HRXUMY REQIDINRYY Z HFRXES | DFH I QU LFDQAFRQHTXHIHY LGFOGQ) BXWRMP MG AR JRYHGP HAHI RIA-P HOARIRYY HJ - LQYHAMDIRYY 11GH/ SHIDOWY
DAW IQSRIRY DGVPIOU GMDIRY ((FXAQ) RV IR ROIP YV [OG P DNV DEEWDIR) G-P D5/ DEAMRIOGERIGY UHTNXLUHP HOW D06 RURHMLIKWEDDY RQ SIRFHMQ) SHIRTOADE REGAY\R
GWR RURMVHSHIRIDOEW OGP SIMRP HWR FRP S RILADY

,Q SDUFEXDU STIQN V KDYH BHRP HIGRHDIQI® P RUH CRWH LQ BQILQ) SUYLR  UHIMAG FDIP V DIDIQMARP SDQHY LGFOGQ) FDW FOIP V0GP DW DIEAMDNRQ G-P DB/ 6RP HR \WHHFDIP V
DIRZ |RUWHUFRYHY R MEIMRY @P DIH/RQDSHUYIRDMRQEDY DG U YICEG! AW \WH SRMNDO! RUP RXP HREOWBMRY AP DJH/ G-SHAQ) RQWH YROP HR (DBOG\WHQ® BHUR YIRDIRY/
$Q R \KHH HYHN FRXT KDYH D P DAMUDODGYHYH HIHAARQ RAUBEXEBINRD BXMGHW RUILCDGADDFRGURY LFXAQ) EXWGRATP WG \R RWR PP HY LQMIXSIRYY RUMRSSDIH/ 1Q RAUBXMGHN
RSHDIRY [(FOGAQ) FIQFONDY  LEELOW \R SURFHW SHIRDOGDT RAR RSHIDMLQ FHIBIQ MUMGRMRDY AP WG CELAM \R GHYHES RUFRP P HIADT HRXUSUIRGAW H SHIGWUHR WP HOQG UARUAHV\R
GHHIGOQ FOIP RUQMXLY  DOHYHSXECAW RAKEWBQNDCRKDQI HVR RAUBXMQHA P RAHIRURSHIDIRYY




| RXULQMODOLQ RUP DIRQ WAKQRBU\ W AP VRUVHVMYH LG RUP DIRQ RUWRVHR RXUWKLLG SDUIV &5 2 VRURKHIFROMDARLY RUFRQUKGBIQN DIHRUZ HHFRP SLRP MHG Z HFRX@S H SHIHOAHDGYHIH
FROHIXHFY ILRP \KFK FRP SURP MM LQFOGQ) EXWCRACP WG \R D P DRMIDOGMXSIRY R \WH GHYHESP HOAR RXU SURSPAFDQACDM/ XD IO DR RUDRIRYY QMDIRY [LGH/ DG
SHIDIW/ UHSXVIMRIDOKDLP BWR URHOXHRUSUR W DQGRMHUDGHYHFROWMHTXHIAHY

: HOHLGRUMDIQI® G-BHIGHAXSROLQ RIP DARQWAKGREI\ \ P V/ 1 UDNUKFMUH DOG CDD\R RSHDMRUBMCHY , QWHREQ FRUHR BXMCHN ZHP D SURFHW FRQ LGHOINIO DOGVHOMYH
LQRP DIRQ LFOAQ) SHIRTOM XK DvKHIIK IHIDAG B LQMBPRMOCSURSHYW DOGWEGHVHMNV FRIAHD S\VHRMYHIQRP DIRG WY/ FUMFDOMDAZ HGR VR IQDVHRXUHP DQGHAR P DQRIQWH
FRQLG-QIDDN DG QMUY R \KFK FRQLGNDAQRIP DIRY : HOOR KDYHRANRXUAHG HBP HOVR RXURSHIDIROVAR \KLLG SOV LOD YOUHIV R FROM W LCFOGQ) Z WRAIP IR \MLLE SOV SURVGHY
R FBXG EDHGLQ UDAKFMUH HIRY SWRQ DQG DAMHNFDIRQWAKGRBI\  HP SER HHHP 10 QG RMHUI XQRIRYY 2 XUCELAM \R P RQMRUMHH LG SDWTLQ RUP DIRQVHRXUMY SUDRNAHYLY QP WG DG \MHH
KLLG SOMH/P D CRAKDYHEHDOMLG RUP DARQVHRXUMN P HDKXUWIQSOFH : HP D \KDHRUBFHYHVHAYHLG RUP DMRQZ W RUIURP \MLG SO

&\ EHDAIANY P DIARXY LOMCHAEDHS CRAVW DG RUIGH 0QG R QCH | UDXG DG RKHUMP LU CRIYMAY \KUDMD WH FRQLGHDDN LQMIUNY DQG DYDIOEANY R RAUMVHMMYH LQ RIP DIRQ DG
LG RP DIRQWAKGREI\ W VWPV DOGWRH R WHWLLG S XSRQ Z KIFK Z HUHD 7 KHVH WKUHDIV DUH SUHYDBADQG FROMXHWR LGRUDH DUH IGFUDIQIO GLHEXOWR GHARWDQG FRP HIURP D YDUHWV R
R [GFXAQ) WIBMRETORRP SXAMUE KIANHY \MUDATRRLY 2 KRNV RJIDQ] H5 FUP LOOWUDATRRLY SHIRQEHD VKAK DV \MURKIK WHWRUP VOH  \RSKIMINFDMS QDINRQ WBMY QG CDINRQ \WBM
\XSSRUMG CRRY 6RP H CRRY QRZ HYIDJH DOG DU H SHAMS W FROMXH R HYDIH 1O A BHUDMAY LFOGQQ) Z MWRWIP MINRY CDINRQ B CRRLY | RUJHRSRIMFDOUDRYY DG LQ FRMQRNRY Z W
PIOBY FRQCAWDGGCGH HQHIRMWAY ' XUQ) WP HV/R Z DUDQGRKHUP DMUFRQ CRW Z HOQG\WWHWILG SDMHYXSRQZ KIFK Z HUHD P D EHYXQHIEGIWR DKHIKMHGUMIR WHHDMANY LGFOGQ) A BHU
DMIFNVAKDAARX@S P DMIDED GMXSARXUM P VDG RSHDIRY/ VXSSO FKOIQ DG CELON VR SURSFH VHTIDE GMMEXMRXUI RRGY/ DG VHYLFHY

- HOQG\WHWLLG SDMHV XSRQZ KIFK Z HUHD P D EHVKEMPAR DYDUHY R HYROLQ) WDV LFOAQ) EXWIRMIP WG \R \RACOHYLGHHIQ) DR\ LGFOQQ) WURKIK GH-5 1INV ZKIFK P DL EH
IFUDIQI® P RHGIIIEXOWRIG-ON DVIDNH DG SKMKIQ) DR\ P DIARXVARGH \KAK DV YLUWH/DQGZ RPY P DZ O [(FOGQ) D/DUAKOR DGYDERHE SHUMMIARU-DNQUKMRY/ GHIDOR \HYIFH
DA\ \XFK Dv FUGHQMOWM Q) SHYRQQHOP WARGBAWRU HURU \R\EDUH EXIV VHYHU P DDXGRAIRYY VR DUH RUKDUEZ DH | DIOWY QW R (B RURKHULQ RUP DIRQ WAKQRRI\ DAV O OH
WBFRP P XQFDIRQY I OWY HIWDINAY 1L/ 1 GRGY DG RKHUMP LOUWUDN 5 DQRP Z DUH DMRWY LGFOGQ) B\ RUDQ] HS AUP LDOWUDATRRLY QDIRQ WM/ QG QDARQ WM XSSRUWG CRRLY DUH
BHFRP LQ) LRUDIQI® SUAYDBOADQG VHYHIH DQG FDQ BIG VR W QI LFDQAQMUXSIRQY LQ RURSHIDIRYY GWR GO 1QRIP DIRQWKGREI\ DAHV DQGLGRRP H WBXBIREIOKDP DG AYHURQR 1XQ0/
([ VRMRQSD P HONP D DXBYIDMWH QHIDYHLP SCAAR DUDQRP Z DIHDMIAN EXWZ HP D EHXQZ L) RUXCTEBIVR P ENHVKAK SD P HQVGH\WR | RUH CP SO DSSIFCEGI O V RUBHI XDMRYY SRKLEL)
XK SD P HQW 61P LM \XSSO FKOLQ DABIANY KDYHLGRBDHG QI BNXHER DG VAYHIMW DG Z HFDQERAIXOUDQMHAKDARLLG SO DQG LG UDXMKAMUHIQ RXUVKSS® FKOIQRURKUWLLG STV SONGHITKSSD
FKOLQV KDYHQRAEHHQ FRP SURP IMHG ROWDARH . GR QRVFRQEIQH SBRMIEG! GH HAVRUEXIVARDNFRXG UAXONQ D EHIFK R RUAMXSINROR RXULG RIP DARQWKCGRERI\ K WP VRUKHWLLG SOV LQ RIP DIRQ
WRKQRBI\ W WPV WDAWKSSRIKY DQG RAUVHIYIFHY $ GAUMRIDI U R Z RN KDV BHARP H P RUA FARP P RQ D056 SRV LGRUHDVHS UMWY \R RXULG RIP DNRQ \WKGRBI\ M WP V/ DG GO DVP RHR RYXU
HP SR HVZ RINIURP KRP H XM LQ) QHEZ RIN FRQGHAIRQY RANGH RXUSUHP LVHY ) XWMUH RUSDXEXMGHVMBQURIRYY \KFK Dv CFTXMMRQY RUQADUDIR)Y FRXTS DR H SRHXV/\R DEAWRDOR EHYHRXUMY
UMY DQG YXTHIEMMY DY RXUM kP VFRX@ EHQHIDAYHD D HAMG B\ YX@H IELOMHY SUHRHRNQ CFTXLHG RULQIM UDMG UMM WP \ DG \WAKGREILHY ) XUKHIP RUH Z HP D' GVARYHUVHRXUMY LWKHY
WDAZ HHQRWRXQG GAUQ) GHAMHFHR XK DFTXLUHG RULQM UDAG HQMWY DQGIWP D EHGL LEXOVR QA UDMARP SOQHYIQR RXULQ RIP DIRQWAKGRE\ HYLRGP HADQGVHRXUMNY SIRIUP




$Q R WHSWMRAO 1G-RNIHERMP LIV FRXTS FXHDVHRXUMY LA GHARURKHULQMIXSNRQ $ VHRXUMY LGRGHARURKHLQMIXSWRQ FRXS UAKOVQXQDAKRU] HG XQIY | XORUDFAGHQEC
CFDOVMRY P RAILFDIR) GAIKAIRD GW DIMDARY HFY SIR) AVFRKHR  RUCFFHM AR RUMDAYHLQRP DIRD $ VXU LCAGHIWRURKHULQMUXSIRD FRX@ QVXSARXUCEMY DOGWDAR \MLG
SDMVXSROZKRP ZHUHD R FRIBENRUBMGHN RSHDINRY ) RUH TP SB! DVHFRXUMY LGAGHINFRXTS UAKOVQ DP DMIDOGVSIRO DG GHI R WHGHYHBSP HOWR RAUSUIRSAWDECDM/ , QDEAWR)

\WHERWR SUHRIQFOWYGE QW RUIXMUH FEQFDOWIDOEN | RURXUSURGRWAIE CDMY FRX@ UHKONVQ GHDY VIQ RXAUP DINANMY DESURYDCH | RWBQGMI QULFDQ®  LARHDVH RUFRWR UHFRYHURUUWBUIRGHH
\KHADW

: HPD H SHIG\JQUIFDQARXA/RUP RAI\ RUBXMCHN CRAYMA/\R WY VR SIRKPADI CLOANHRXUNY LCAGHON & HIBQ B SUYTR DOG VHRXUW REQIDIR)/P D UATXLUH XV VR LP SBP HOADQG
P OQEIQVSHAILE VFRXUMY P HDXUA/ LGB WEQEDLE RUSDREIEGIVHRXUMN P HDKUA/AR SURKRARXULG RUP DARQWWRKQREJ\ W WP VOQG\VHQMMYHLQ RIP DR

© KB Z HKDYHLP SBP HMG VHRXUMY P DAY GHLI GHG R SURKAAD LQWAHRXUMNY LGALGHOV \KHH FDQ BH QR DXXUDGRH\KDAKHAH P HDXUAY Z LEEHHIHRAYH © HP D EHXQEG LQWH I XUAUHWR
GHARYXTHIE MM IQRXULG RP DARQWKGREI\ K WP VEHFDXAVH KA \KUHDIV DG MK QTXHY FKOQIHI BTXHQ®  DUHR WRARSKIFDAG LOQDMUH DOGP D QRABH GHAMRMG XQIMDRMUD VUMY LGAGH!
KDVRAPXUWHG ' HEMMRXUH I RWRIG-QM. DG U HADM YXQHIEOMY Ll DY LQRXULQ RP DIRQWAKGREI\ W WPV RXUHIRWP D QRABH\KFFHMXO) XUKHJ Z HP D H SHIHFHGHD! VIQGHYHBIIQ)
DOGGEM Q) UP HADP HDKUYGHMI GHB\R DBAMWDQ KK LGHQNLHG YXOHIE QMY

$ SSOFCEGIWSUNDR DG HRXUMY REQIDARQ/P D BIXALHXVVR R UHBYDQAKIN-KRTHY R \VHRXUMY LGAGHOV 6XFK GVFBRKUA DUHFRI®  DQGWH AMVFRXUA/ RUWHI DOUHVR FRP SO Z W
\KFK UATXLUHP HOV FRX@S GG \R DBHYH FRQHDHIHY || ZH RUD WG SOV XSRQZKRP ZHUHD  H SHUHGAH D VHRXUW LGRGHARUDUH SHIFHYHS \R KDYH H SHIHIFHS D VHRXUMW LGAGHQVZ HP D
H SHIHZPH DGYHYH FRQHIXHFHY $ GAMWREID  RAUVHRDMYH LG RWP DIRQ FRXT@ EH GINHG GVFRHE RUBYHIBEG Dv D UAKOWR . RULQ ARQGHRANRY Z W RXUHP SR HHY SHIRQGHTY RUYHIERUV XHR
JHHDIYHS , \WKQRERILHY UAKAMY 1Q DEYHYH FROHNXHIHY |, QHIFK FDH WHH FRQHDHIFHVP D LGFOGH JRYHIP HOAHJ RIAP HOATRIRYY [RUH TP SB! LQYHAMDIRY/ 1LGH/ SHDMWY DXAW 06
IQSHANRY/  DEAMRDOUSRNGY UHTXLUAP HWV DG RURVH LI KWUAMRMRQY RQ SURFHWQ) VHWMYH LG RIP DIRQ LFOGQ) SHIRTOMY QWDIRY LFOQQ) FOWFDIPYV QAP QULFDIRQ REQI DARY
QHIDMH SETFAW USXBIREIOKIP P RHDY 1XQ5 AYHURY [QMIXSIRY LQ RURSHDIRY/ LGFXAQ) DOMAMN R AU | LOGRCORW DG RKFUMP LOUKDP V 6HHXUMY LGR.GHON DG DWIEDQ!
FROHIXHFH/P D ADXAHLQMIXSWRQYLQ RXURSHDIRQY DG FRX@ UAXONQ D P DMIDOAMXSWRQR RUSURIUP VDQG GHIDIYHD 1P SCRARXUCELOW R JURZ. DG RSHIDMRXUBXMCHY ) RUH TP SBi \WHERW
R FOQFOOMDOED RURKUSURGAENDIE CDMY FRXTS UAXONQ GHDA VIQRXUBHIXMMRY CESURYDCH | RWDQG I QU LFDQ® LGRHDHRXUFRIWVR UHFRYHURUU BLROEHWHEDD

2 XUFRQMRNP D GRAFRQIELQ 0P MINRQY R QCELAW DQG HYHD Z KHHWH GR \WHUH FOQ EH QR DAKUDGRH WDACP WIMRQ/R  ACELXY LQ RXUFRQUEFV DLH VK | LELHOAR SURKFAKY | URP QCELOMWNA/
@P DIH/ RUFTIP VUHDM\R RUGCDISUYTR. DOGVHRXUNW REQIDIR)Y : - HFDCRABH\KUHWWDARKULQXUDCFHFRYH I HZ LOEHDGHDXOMRUNA | LELHAR SURKFAKVI URP RUVR P 1M DMACEL QN DUMQ) RAAR
RXUSUYLR DG VHRXUMY SURINFHY WDNKFK FRYHUDIHZ LOFRQMXHWR EHDYD.OEGIROFRP P HIADD WDRIEGIMIP VRUDAID ROKDAKAK FRHIIHZ L@ED | XMHFDIP V

 HFDQCRADWXUH\ RX \WDWRXUFRP P RQ WRAN Z LEHONXL.G RUWDAWY LAOUHP DLQ OWMGRQWWH1 DVAT &DSWIA0 DNV

2 XUFRP P RO RN LV QMG RQ\WH 1 DAGDT &DBAB00 DUNHA7 KH 1 DT &DBAN00 DN QA \WIEDB/ JHHDED P DQEDMWDAZ H P HANFHVEO BTNXULHP HOW UHDMACY R \RENKREHT DA
WHFN SUFH P DIN-WFCBART) DARQ DI UHIDMP DHMDOHR  SXECFO KHIBVKDUAY DG GWIEXNRQUATXLP HN - HFDQERADKUH\ RX \WDAZ HZ LOEH CEGIVR P OLQBIQWKH FRQIMXHG QWY WEEDB/R \WH
1 DGDT &CEMICD DN, 1 Z HIDORVDMA \WHFRQIXHG @AY WD HQVR 1 DGDT &.CEMID) DUNHAMXAK D/ WH FR.ER DM JRYHCDGFH UL HON P LQP XP BLG SUFH UM HWRIWHP LGP XP
WRANKRTH.IV HIAW WXL HQAV7 KH 1 D/GDT 6VRN O DN / & P DY \BNH BV VR GHDMRXU&RP P RQEVRAN $ Q. GHIMIYY Z RX@ ANHD KDYH D QHIDIYHH I HAARQWH SUFHR  RXU&RP P RQ6VRAN DG
Z RX@BLP SOUMBANKRTH W CELOW VR \HORUSXURDHWWHUS RP P ROB\RANZ KHOWH  Z DK\RGR\R




WP % 8 UHROHG6M &RP P HQV
1RH

WP & &\ EHIFRXUW

51WNO DEIHP HYSWDA

- H DU D FIQFDOMBIH BRMKGRBI\ FRP S0 | RAXAHG RQ GAYHBSIQ) DG FRP P HADD Q) Q7 WHDR HOV | RUSDIHOV VK THIQ) 1URP $ &, DG \KEWBGFH DEAAIRY : H OQG RXUVKLG SOWY
VHYFH SIRVGHY KK DV &52 V' FRIBAVSURAHW \WDQP IWDQG WRUH VHUMYH GDIB RQ RAUM WPV LFOGQ) LQMIPRYIOSURSHW SURSUHEY RUFRQLGHNOBXMGHY IQRP DIRQ DQG D YOUHV R
SHIRTODY

© HUHD RQWILG SOV [FOXAQ) REXG YHIERY | RUYTUIRXY BXMGHNIXQRNRY © HVHBRAWH \MLG SOV VHYLFH SURVIGHY EDHE RQVHYHIIO CRRLY [FXAQ) WHWSHR DU SURFHAHG DG WH
@MHR HYIFHVRIHHG DU5Z HRYHIFH KA N \KLLG SO VHYLIFH SIRVIGHY B, FRIGANY YHIERUGMHFHXSRORERDAEQ) DIGRIRQ) PRAMIY LFOGQ) DB R 62& WERWRODD
DQQAMCEDLY

© HKDYH DERSWG SURFHWHY GALIGHG R LGN DXHW DQG P DCDIH P DMUDOUMWY [ URP R\ EHYHRXUMY WDV 7 KRVH SURFHWHY LGFOGH UASRQH \R DG 0Q DAVHAP HMR! LQM.CDODGG H WG
KUHDVAR WH VDU FROLGHMIDN QMUY DOG DYMEMY R RUGDIE DQGLQ RP DARQ WPV DIRY Z 1\ RKHUP DALIDOUM R RAURSHIMR)/ |, Q DEAMRY Z HKDYHLP SBP HIMS SIRFHBUA/RYHU
FHABLQ DDV \XFK DV CFRHW RQR | ERDEQ) G CFFRXQAP DI HP HMR KHS JRYHOD WH SURFHIHY SWIQ SOFH B P DIHP HOAGMIGHE R SIRMPARXU, 7 DAV DB DQG \HYLFHV [ URP WDV DG
YXOQHIEONY

* RHDGH

0 DQEIHP HOALY UASRMED! RUWH @D VR @D P DQIHP HMAR WH UMW Z HIDFH Z KB RUERDIG R GLHRARLY KDV BASRQUELON |RUMH RYHMIKWR UMN P DCDIHP HQVIGFOGQ) UMWY [P
A EHYHPXUMW WDV 7 KH DQWARP P IWkH KDV SUP DY UASRQELON |RURYHYLIKWR A EHYHPXULY DOG LY EUH HG RO R EHYHRXUMY UMY DABDXMRGAH D\ HIUDQG |RTZ Q) D) P DAUDOR BHYHRXUW
(CAGHV 2 XUEROGR GURRY URHYH/ SHIRGF XSAOM/IURP RAUDKAWRRP P WH WIDEQ) P DY R R EHYHHUNY 2 XUERDG P HP EHY DOR HYDIH LQ DG KRF FROYHIDIRQY Z W P DI HP HARQ
A EHIHPUMNW DM QHZ VHYHONDOG GVAXWR. I QU LFDQAXSEDMAR RXUR EHYHRXUMY UM P CORIHP HOADGGLQUDIYHY

$VR WHCEDMR \MV$ QQOOE FSRWRQ) RP . ZHKDYHGRAY SHIHZFHG DR BHYHRXUMY [ GRLGHWKDAAXEMG LQ D P DMIDCH | HFAARQ RUBXMCHNV DM\ IHXOVR RSHIDIRQY RUILGDGALC
FRIAWRY ) RUP RIHLQRIP DIRD FH3 5LNIDRRY | RAULQMODOGR.P DIROWKGREI\ \k WPV RUVHOIH LR DIRD RUWRHR RXUWLLG SOV &5 2 VRURKHJFRQADARLY RUFRQXAEQN DUHRU
ZHHFRP SIRP MG ZH FRX@S H SHIHFH DOHIH ARQHDHIRHY IURP \WKRK ARP SURP MV LFOGQ) EXVWCGRATP WG VR D P DMIDOGMXSURY R WH GHYHESP HQAR RXU SURGAWFDQECDM/ UHIXDRY
LOYHMY DIRYVRUCRIRYY QADIRY 1LGH/DQGSHDGNY UHESXBMRDCKDLP  GWR UAYHXHRUISUR W DG RMHUDGHYHARQHNXHFH/

WP 3URSHMWHY

: HP DEIHRXUBMGHN RSHIMRQY| URP RAUSIGASDOH HRAWHRIILEHIQ/ INEZ.D 7H DV LQBDHGEVEIFHXQE-UDVKEGDHZ 1\ -) /- &CHMICD DEIHP HQY / & DFRP SDQ FRQMRDGE -RWSK
) / I ®U \KHIRXQG-UDQG D QUHARUR RUFRP SR ' XUQ) WH | VDO HIUHQEG - XQH ZHSOG WAR [ESK [P DM SHIPRQK (IIHAMWHIQ-X® RAUWQAZ DV HERG \R

CSSIR LP DAD SHUP RQK : HEHIHYH RAUSUAHQAR [ LEH \SDFH LY DGHRXOM | RURKUPXUHOARSHIDIR)Y DQG | RUGHDUWP  SDQHGH SIQMRD © HUFRGG WA SHOHR CSSIR LP DAD DG
| RUHI VDO, FOWHQGHG- XCH DG ASHRHD




,WP / HDCB LIRAHEQIV

YURP WPHRWPH ZHP D EH D SOW \R ODIRQ RUNKEMAMR FOIP V IGAGHOAR \WH RAQ@Y FRUHR BMGHW : HDH GRARXUHM® D SOWV \R 0Q P DMIDOGI DOSRAHHAQIV DQG RXU
P DY HP HQAEHIHYHY WDAKHH DUH PAHO® QR FOIP V RUCRIRYY SHIAQ) DIDQWAKY \KH XAIP DM AVSRIMR) R Z KIEK FRX@ KDYH D P DMIDODGYHYH HI HAARQ RAUBXAV R RSHDMRQY RUILGDGADC
FRQAWRY + RZ HYHJ WWH UAXOVR QM DIRQ DOG FOIP V FOQERAEH SUHARMS Z LW FHIBIQI DQG BIDWBBW R \KH RXARRP H QM DARQ FDQ KDYH DQ DGYHYH LP STRARQ XV BHFDXAHR  GH HH DQG \HABP HQ/

FRAV AYHMROR P DCDIHP HONRXURHY DOGRMHUI CRRLY
WP 0 LOHBDIHN' WFRRKUY
1 RATSSTFCE®!

3$57,,
WP 0 DINHWRUS HIMADQAV&RP P RQ( TXIW 5 HDWS 6WWANKRTHUO0 DAMAYYDQG, WXHU3XURKDVH/R (| TXIW 6 HRXUMH/

0 DINHVQRLP DARQ

2 XUFRP P RQWRRN KDY BHHQ SXECFD \MDGEHE RQWH 1 D/GDT &DBAICO DNAKQEHIWHY P ERGF$ 1 ( % MGRHO D SURUVR \KDAMP H \NHHZ DV QR SXETF P NHVRURKUFRP P RQRAN
7KHOWBUFHR RXUFRP P RQWRAN DVU-SRIWGRQWH 1 DVADT &DSAB0D DUNHARQEHBWP EHU ZD/  SHMKDOH
+RUGHJR 5 HRG

$VR 6HBWP B WHHZHHISSR IPDMY  KRTHYR WFREG R RUARP P RQWERN 7 KV Q4P BHUGRH/ QRAIGFOGH EHH IFDORZ GHY Z KRH KDWY DHKHT B\ GRP LGHAY 1Q W
@rPH
C NGO/

: HKOHQR\GHFOWGRUSOIG D). FDK G YLGHIB/RORXUFDSMBOWRAN MCFHRXULGRHBIRY - HIQAG\R VAR XWWUHHIQQIV L ) R I LDFHWHRSHDNRQDGH SIMRQR RAUBMHVDGR
QRADQIASDMSD Q) D) FDK AYIGHIB/\R KREHYR FRP P RQWARN LQWHGHIUWP 1XMH $Q 1 XUWUH GHAMP [CDIRQVR G-FOUH FDK AYLGHIG/Z LOEH P 0EH DAKH GVAHIRQR RAUERIGR GUARY
\EMPIR CSSOFCEGI QY V Z L@G-BHIGRODQ® BUR 1TRRLY LFOGQ) RXUILQDGADCARAMRD UAXOVR RSHDIRY FOSMIOUHTMXUA HON FROMFMCOUAAMENRYY JHHICEXMCHN FROGWRY/ DOGRKM-U

ICRRYWDARUERIGR QURARYP D GHP UHBYDQW
8 QUHIMMIHG 60BVR ( TXIW 6HRXUMEY
5HHBOBVR 8 QHIMMIHGEHXUMEY
© HAGGRAHIIQ HIXU VHRXUMA/ GAUQ) WHTXOWUHIEHG-XCH (QWIQUCRNRQUAKDAZ HIHGRAIHD MG XQEHKHE HAXUMEVS AW
 WKHUSXURKDHVR ( TXIW BHRXUMEY

1RH
WP 5 HHIHE@




WP 0 DCDIHP HOAV' VAXWIRQ DQGS$ CDOMVR ) LODQRDCR ROGMRODQG5 HKAVR 2 SHDARY

7KH IRTBZIQ) GVRXWRQ DQG DDOMY R RXU ILDGRADOFRQEMRY DQG UMKV R RSHIDINRQY \KRX@ EH U-DG VRIHKHU Z LW RXU ILCDGRDOMBWP HONV DQG UHIMAMG QRAMY/ DQG RKHU ILCDGADOLQRP DIRQ
DSSHIUQ) HWHZ KHHLQWMLYS$ QOXOCE HERIWVGRP HR \KHLQRUP DIRQ FRQBLGHS LOWLY GVPXAMRQ DG DEDOMY LGFOGHY IRZ DG GRNGQ) \WIMAP HIWKDAQRYH UMY DG XRHIBLQMY $VD UAXOR PDQ
IDARLY LGFOQQ) WRH IDRRY/ VTR LOWH3= 5MN IDRRY  VHAIRQ R WLV $ QQXD05 HSRUWVRXU DRMDOUAXEV FRXES GLlIHJP DMIDTD 1URP \WH UMKV GAAUBHG LQ RUIP STHS B\ WH IRZ DG GRNQ)
MBMP HQVARQEBLCHGLQWHIRTBZ LQ) QAVRXWRQDQGDDOMY

2 YHME

: HOUH D RIQFOOWIH ERMKGRRI\ FRP S0 GHYHBSIQ) WD HOV | RUFDQETELY W] LAWY VKK DY XQOMMRIOFDQTRY SRVRQQ)  CRAM FOQTEGRG O] IFDIRQ 3$&,”  DQGWH EURDGHU
OBABHR DM FDQTRY LOFEHE FRIBUR)Y 2 XUGDE SURGENIEAM \HRIEDQNVIRP HO $1 ( % LV LOMEG-G\R DEGD UYHYHWHQHIDYHH I HAWR FOQTEY W] LAY DG UHSEHWP H\R
GFRYHY 8 QQMINRCDOFDOTEY SRVRAQ) SUP DUO RAFXYLQFKIARHY 3HADMF SDMIVIFAGHINI H SRHER FOQITELY CUHDAIM R VIR DOG @ HWUDAIQ) RARRP HYLGFOAQ) & HMBOL HYRXY
B\MMP 2816 G-BUAMRQ WASLDRY G-BUAMRQ \H] XY DIGARP D $ &, LQDGXOVLVADIIAMI] H3E MIQVOQGEM P SBP VKDAP D LGFOGHDG LHV SOQF DWEANY DIMINRQ S AKRVY DQGVIRK\ FOED
7 KHHLY QR C5SURYHS P HAFDONDR HONEXUH)® DYDOEGIWR\SHAL LFDID WS &, RIXQQMMRICFIQIEY SRVRQQ) RUS &, DUGZ HOHQRALY DHR D) FRP SHIYY SIRGENWDALH I XUKHUDERY 1O
WHGHYHESP HYBURFHXAMDQVHREEDQAQUAHNQ) WHH I HAVR FOQTECRG/ANHGHIY MUK GRFDQITELGRO EHIRUNGRZ QD7+ & WHSUGRSOOBW FKREARYHFRQANM-QAR FOQTELY

8 QQMUNRIDCFOQIEY SRVRIQ) DG$ &, KDYHEHRP HDZ IGHSUHIGKHIGK IMKHIQWWHS QUNMG 6\BIMY SOMEXTL® LQWHIGRUDIQ) QP EHUR \WIAK/\WDADYH G0 D1 H3FOQELY | RUP HAFDODQG
UFUDIR OO 8 QOMMRIDORIH FHAYHIQIHAROR 7+ & YIDHIE® SIRSEN\KAK Dv FOQEHY DG EURZ QHY DG LQA] LEDIRDIURP \ QRHIF FOQTECRG/ DORNGRZ QDVA WK QKHIFY LFOAQ) 3.
RAVGFH DHER SRMMIOFDAAVR 7+& UHDAGHP HIHR IR YIMW 6\ QKHIF FOQITELCRG/ DUH DDRIRY\R | HABQ O RURSIRGY LQR CUDYV\WH - DUHP RUH SRIMOADAKNH FOQITELCRG UHFHBRUWID
WHUCDM IS RSENRQIHHT + &

+REMIDHP HIHR  URRP V CRURW/ \KH 8 QUMG 6B KDYH HHQ D GUIP DIV LGRUHDH LQ SDIHOAYMW Z K FOQEDELY UHIDMS FRQEMRQY 96H RUH\WH GODT DARQR FOQITRY [ HMP DMG
SOV YDMGKRAMIOHP HIHR URRP VOQROD | RUFDQTEY HDAGFRGURY ,Q  \MVQ®P BHUP RHWDQGREDGWROQHMP DAG P LARQSDNMV DFFRAQ) \R DBSXEDKHSLQ? 7 UHIB/DG
SKDURMIMIAY R &DQITEY'$ WRADMS ( PHIHER * HEOWY HAD MW LQ WH 8 QUAG 6\BIAY T I $ORRO HHG o @@ MAXIDBG-B (SE

- 30, 308&' 308& B 5RKOU' 5 +RRVY%{ +RMQG. 0 %00ZIQ* 7 DQGILYRR. DQRUSO0  ZKIFK SIRVIGHS D QDIREDHANP DM DD Q) GO I URP 7KH
1 DR IGH( PHJHR ' HEOWHBIPSBI 21 (' 6 WHOUHADEEDHR 8 6 KRGWIORZ GHGHP HIHR G-S0W HUWIMW %DHERQRXUHYDODNRQR DSXEMWKHEDEDOMYR \WHP RUNHFHAL (' 6
@ Z HEHIHYHWDAKHQ® BHUR FOQIRLY HDMG HP HIHR G-E0W HOWIMWIUZ \ROSSIR IPDAD P LARQ SDHWLQ : HEHIHYHWHQ® BHUR FDQIRY WHDAMG HP HIHR G-E0W HQY
YIMW DQG KHIGK SUREGP \ DARADAG Z LW XQQMMRIDOFDUTEY SRVRAQ) DOG$ &, Z LOFRQIMMH\R LGRU-DH \KEWBQIDI DV P R WKV SDW QY VGI00 (Q) FOQITRY | RUP HAFDODQG UFUHDIRDOXH
* LYHQWNHFRQUHXHIFHY WHIHLY DQXU HAGHHG | RUDWHDA HQAR IESIGD UYHIHWHM P SBP VR XQQMMRICFIQTEYSR\RAQ) DGS$ &,

3UHYLRXV FIQFDOMDY FRP SBINGE. DKLEG SOV KDYH\KRZ QWDWR IDOHREDQAY UDSLGD CRRIEHS Z HDWBLDAG DQG Z KHQUHSHDAMGED DEP LQMMIG\R REHH\XEMAN GB/\R Z HIKWERW DQ
HI HRAKDAY FROIMMIZ WK FHOMICDQBIRWP R WHFDOTECRGURBRUWSH  38% ~ \KHSUP DY \BUJHAR DIRMMWANH7+& ,Q0 DK RXU( XURSHDQ RIIFDOMDCCSSIFDIRD 3&7$ " ZKIFK
LVHIXLYDBOAR DOLQYHAMDARDOG. GXI DESTFDMRQLOWKHS QANG 6\ Z Dv CFRHBAG LQWKH 1 HAH.DIGB/\VR DIBZ. XVAR XM HRIIDHRTEDQNQ DUIQERP 1] H5 GRXEG! QG SOFHER FROURIBG 3KDH
KXP QSRR R FROA-BWRIQFDONDC RUSRMNIOOHD/DWHDF HWRUS &, 7KHVMG  \WH? 1 HRHMIGE/7UDD  Z D/GAIQHE\R HYDODMWHVI HIY \RBLIELOWY SKOUP CARN.GHIFY DOGH I HAYHHWVR
DMQIGIRIOGRHR \HIRTEDQAQWHDMY KHIGM DOOWXEMAN FCEDIHGZ WK 7+ & © HOQRXGRHG RQ- DAY RDAKHI LIWEDNHQNDG EHHQ GRHGLQWH 1 HKHDIG/ 7UCD2 QO D
ZHOQR@EAGWHARIQ R 0D VEMRVIQ3DYS R WH1 HMHDGB/7 W02 QO DUFK Z HOERXQFHGFRP SOIMUAXOVIURP 308 DQG30W06R \WH1 HKHMOG/7UDDIQD\RECR  \WKEMRAW
* RIQ) R DQOCAURI0  \EMAVIQDQRSH) OEHH WMROR \WHMG  330W&° Z DVIQUDMGIO-XO DOGWHWMG. Z D/ARP SBIMGLQS XIXWY @ HPHAZLWKWH) ' $ 1Q-XO IRUD7\ SH
%P HHI) \R QYR WH30WS DQG% 3KDH GO DQG WH SRMINIOSDN | RZ DG I RUSKDH — GHYHESP HUAR RIDIOHREIEDQVRUWH WA HUNR DBX06 &, DG BFHYHG \WHP IQAM/R WHP HAMY 1Q
$XIXW  7KH)' $ LOAFDAG\WDADMQIBIZ HOFRMRBG WG R RIDOHRIEDQNQS &, SDMHON SUAHY \RWHHP HIHR G50 HWRP B.GHGZ W D@UHI7 + & FKOTIHAG: LQ YROQMLY
FRX@ SRMAD SURYIGHKEVBQITOHYIGHFHR \KSSRWD G (X CESOFDARY , QDEAMRY DY REVHLYDIRIOWMG: 1Q SOV SUAHIM) \R HP HIHR G-E0W HOVZ WS &, LVAXUHO® RIRQ) 7KH
WG VGGG GHMP [HFRFHOMDMRY/R FOQTECRG/ QG P HEERDMYLQ SOW DOGGIDAHULG RUP DARQRQMIQVDGM P SIEP V SDIHOM GVGRIMRQ DG VHBRMS DAHAP HQN Z KHHMSRWE® : H
EHIHYHWHEDIHHDMG URP WH1 HMHDGB/ 7 UDOSURVGH\KSSRIWRURXUGHYHESP HYWEDKZ D




5 DKHWIQ SRFHHEQ) GUA® Z W \WWH3KDH  WMAHYR RIOHRIEDQNQ DOXAOVZ M$ &, Z HOUH SURIMYLQ) \WH DO/DGRHP HAR DVHIRIEDQA9 | RUP XTRIRQ DV D SRAMQIDONDN HINRU
SHADME SDIFQNVZ K XQOMMRDOFDQTEY SRVRQQ)  Z KIFK Z HEHIHYHR | HYWHSRMMEC RUD | DAMMP HICHVR CESURYDOUHIMYHVR WH DOXOR DOSIRGAW HIUHPXUHM® VA XS \WHLQMYHRXY

| RUP XOMRO! RUQUICRIQFDO] HIV WMGHY

7KHUAHAG-AMRQE. \WHS QMG 6\BIMY/' HEDWY HAR - XVAIFH R \XSSRUWAH BAAKHEX@Y R P DUMDCD 1 URP DVAKHEX®H, VR DVAKHEX®! ,,, ARQIRTBIG \KEWBGFH LY D P RYHWDAZ HEHIHYHZ L@
XGNP DAY GOGWR LGRUDHEXHR FOQITHY FRQBIQQ) SIRGENVLP RY 8 6 KRAHKRIY 7KLY SRMMDID [ GFOXGH/ HAED! SURGENWDALH R W WWH FDXAHR - XQQAMNRDOFDQERY SRVRQQ) [QFKIABHD
: HKDYH HYDODAS \KH SRMIODGYDREIHY R SURIMYLQ) D GOUMP \ROMIRQ | RUFKLGHD Z W P RUH VHIRXY \X P SRP V RYHJSURIUAMQ) RXUSDOY | RUFIQFDOMMAH/ R \XSSRIDQ DEX\RIOS &,
WD HADG KDYHGHAGHE\R | REXV PXUHAH | RWRQWKH SHADNE LOAFDNRQ DAMVWP H 2 XUGHAMRQR SURIMY HWHGHYHBSP HOWR DQIQADYHRAV DR HOVRUFKLGBHQ LY GUYHDE, P XGMSM1 | CRRLY
2 XUBFHOANGHYHBSP HWR DVKMIE®!, 9 \HRIEDQNRIP XDMRY HIEGY LW XH LQ\WH SHADNE SRXMIRY 2 XUSURIAVRXWRD/Z MW WH) * $ KDYHKLIKDI KWWG \WH GHHG | RUDQ DOMCDAYH | RIP XDUWRQR
\HRTEDQVRMHDI) \ RXQIHUSDIFQN 7 KHHLYIGRADIQ) BFRIQURQLP R FIQADQ/\KDAKMYLYDJIURZ 1Q) XQP HAP HAFDOGHHSLQD YXQH IEGI SRXMMRQZ KHHWHIHDUHQR CESURYHGWHIR HQV 2 XU
EHIH LV \WDAIKH SDIK \R DSSURYDO! RUDQ RIOWDR HOARUDGX@$ &, P D EHICAQWAG B DO LQUIOCSSURYDO RULQADYHRXY WK HOAR XQQMMRICOFDUIEY SRVRQQ) LQ WH SHADUF SROXDIRY
) XURHP RIH Z 1K \KLY XCBUHFHEHQIMSG KD HLQ FOQTELY U XDMRQ $ GHEXER LV XQTXHD SRUMRCHG\R EHFRP HDSIRYIGHUR D UDSLG DG FIQADD 1P SCRAKOROMRQ | RU( P HIHR ' HSDWW HOV\R WD/
SHADMF SDIHQN \KITHIQ) 1URP XQQMMNREIOFDQIHY SRVRAQ) 5 K KDV \KRZ Q KLY DL P XAK P RUH VHQUMWH \R \KH [ IF HIHAW R FOQEEEYY . N 1 CARY WK DY DQ XQ@CHGYHBSHS
HIERDOTERG WP Z WK P RIH&Y  UHFHBIRY LOWH ELRQWDQ DXV DG WHEFEHS CEMNV VR P HEERT] H7 + & FROUEXMR DP XFK JUDMIUMN R FKLGUHD 7KHUM LV DOR HYIGH-ONQKRZ. FOTELY
HIHRAV KLY SRIXOIRY 1Q FRONDWANR DXV Z KR DUH H SRHG R CRAM FOQTELY \W{ LAWY FKICBIHD DUH DAUMN R VHUIRXY DG @ HWUDMIQ) RARRP H/ KK DV &1 6 G-BUAMRQ UAGILDRY G-BRMRY
\H] X DIGARP D

,Q0 D Z HHQMIGLQR DUR DOV BHIQ) GFHQVH DIUHP HQAZ M OHADDY' HYHBSP HQW [P MG 3/ LEHQHS JUH-P HQIV VR H SERWAW GEHQUHG FRP SRXQBY DG AFHQHE SIRGEN\R FRP EDA
U PSAPVR $ &, DOG\XEWNGFHDGARIRY : HOHAXUWH® GHYHBRSLQ) RXUGDG SIRGAENDAM \HIRIEDQMR TXEND DQGHIHAMHD ARP EDAV PSP VR $ &,

2 XURBWMRYHLVVR GHYHES DQGFRP P HADT HQHZ WD HWVRSUIRQY | RUSDIHIVK | HIQ) 1URP FDQITEVAR] LAW 2 XUGDG SURSAWDEML VHRIEDQAVD SRMMP DOP RBAX®IFDUTERG
U+A-BVRU DQUBD RQMAVVR DEAUAN \KH XQP HAP HAFDOGHHS | RUD \GHAI L DQIRM | RUFDQTELY \W{ AW 6HREEDQALY RIED BRDYDIMEG! (ISGD CEREHS DQG KDY DOR BHQ | RUP XDMS | RULQADYHRYY
D LQWADARY : H DQMSDMWDAERK RIIODQG 9 \HIRCEDQANDA HOV Z LAUHYHIH WH\ P SIRP VR FOQETELY WY LAW LQP RIAFDH/Z IMQ  KRXUR OGP LOMADARD 2 XUSURSUHIY SRR LQWH
WHOR HYR FOQZEME LAW [VSIRMAME. UIKWAR\E R SDAMQATSSIFDIRQYFRYHIQ) YDURXVP HMRG/R XVHR \WHFRP SRXQGDQGGHIYHY PV

: HZHHIGFRSRDAGIQ' HIY DHRQ$ SUO DQG FRP P HIAHG RSHIDIRY/IQO D 2 XURSHDIRQV\R CDM KDYH FRQUMAG R RUDQ] LQ) DG DFTXLUQY \WH QFHQVH UJKWAR 9 HODOM]
QFHQHG SURAW DIVHP EQQ) DQH HRAUYHWIP B SUSDUDARYY/IRUD3KDH SRR R FRAFBAIDDLGFOXAQ) \WH QMHIVR DQHZ. CRNWHSKOUP CRHAUWADCLQI UHAHQMKHGYHBSP NG LAY R
DRIQFDOMDOSIRRARCY W W XORY DIHAHYIQ( XURSHDQGUIMQ) FCBMID 3URMR RAULQMICEXETF RIHIQ) 3,327 Z HIXQEHE RURSHIDIRQ/\KURXIK DSUYDMSDFHP HQAR RXUVHIHVS FRQMMNEGI
SUH HUHGWRAN DG IMMXOGFHR VR SURP IMRLY . GRM/AR DUHIIMG SOV

2Q2RArREU \KH 8 QWG 6\BMY 3DMNDQG 7UDGE-P DN 2 [TIFH IMKHG W \WH &RP SOQ 8 6 3DMOM. R W®BG 2) RP XONRY 0G0 HKRGY) RU7WHDINY $ PXAM &DJITHRG
2 YHERH" 7 KHIWXHG SDMMNEHAUEH/\RHXVHR \WH&RP SDQ IV LQYHKM DARBOGX) VHEREEDQAR WHINIPXAM FDQITH R GRYHERHDQG LYH SHAKMG R SURYLGH SDIMEURMANRQ\KURXI K




2 Q6HBWP BHJ Z HHQMBGIQR D6 HXUMEV 3XUFKDVHS JUHHP HQAMKHS 3XUFKDVHS JUHHP HQIV Z I FHUBIQLQUIMANRDCCFFUHAWWG LQHARLY \KH3 3XUADHY  SXUKDQARZ KIFK Z H\RG
DOG IMKHG\R WH 3 XUAKDHYLQ D SUYDMSOR-P HOVMDAQ) DQDIJWIDMR XQW FRIAMHD \WH8 QW Z W HFK 8 QWARQIMMY R L RH\KOHR RXUFRP P RQWRANOGG LU DZ DUDQMR
SXUKDHRHKDHR RXUARP P RQWRAN | RUDQ DJJUHIDM SXUAKDHSUFHR  CBSUR LP DMD RJ SHJS QW \KH? 3UYDM3@AP HQV 7 KHFBMQ) R \WWH3UYDM 3OR-P HONRFFXUHG RQ
6HEWP B 7KH&RP SO WAHYHGDSSR IPDAD P IARQIQQHABURAHHEYI URP \KH3UYDM3 PP HQAD\MUGHGAMY R1HIQ) FRIWR DSSIR LP DA ( CFK Z DUDQADYDQH HAMH
SUFHR SHMDH Z KIFK V\XEVIRAR PP DY DOWR HQVIQWHHYHAR DQ FRP ELQDIRQRINSIAR RXUFRP P RQWRAN DGKDVDILYH\ HOMP

2Q2PREHU WH&RP DO \MP LCDAG Z KRXAFDVH WH HP SB P HQAR 6P RQ$ @D Z KR DAIKHWP H Z D/VHYLQ) DV\KH &RP SDQ V&KIH ( [ HRAH 2 11 LFHU , Q FROGHRIRQ Z W KLY
WP LODIRQ 0 U$ GRUMIQHSIURP WHERP SIQ VU/ROGR ' LWHRARY WHRDG 2 Q2 RREHJ WHYRDLGLSSRQAMGS LFKDG 5 IAH $ QNRQ &XQRQIKIP DAKH&RP SIQ V&K ( [ HRAYH
2 [IIFHUDQGDVDP HP BHUR \WWHYRDLG

$VP RIHIX® GARIEHGIQWH/ [TXAW D5 &CBMID5 HRXUAHVHRIR)EHRZ  RQ1 RYHP BHJ ZHHOMIGIQR D/ RIQOQG6HXUW S JWHP HOV?/ 687 ZW 1: /3 3 1: ° DG
-)/ &CHMU0 DCDHPHW / & 3-)/° ZKIFK ZI@DRZ XV\RERWRZ XSWR P LQIRQDVQHHEHG\R I XQG I XWWUH RSHIDIRYY 7 KH RAMBEQ) EDDCFHZ LOTFFUH LOMMMDN SHUDQP DOGQRIHH
Z |@EHDXHXHG RQWH XQAMHGE EDDIGRH 7KH/ 6$ Z LADRMIP LGDM DQG DTRMBQAQ) SUGASDOGY. Q QG LQMBMATFRUXHS RZ H3 \KHH XQEHNKDENEH GAH DG SO CEBIRQ L RYHP BHU WH30 DMWY
" DM $VR -XH \WHHZ DV QR EDDFHRAMBOEQ) XQEHMH/ 6$

2Q-DO@Y WHS QUWEE\BIM/S GROMGL P H/ 86$ 1 &RXGACDERSWG\HERIEDQAD/WHJIHIHUF QP HI RIVHERQCEDQV

2Q-X0 ZHZ HH Y DBHG \WH | LIWARBGFKH R PIARQR DWZR\ HUFRRSHDAYHJIWOAR XS \RDVREOR S IPDMD P LARQIURP \KH 1 DIRED, QMM RY' X $ BXH
31,' $° SOUNR \WH1 DIRCDOD, QUMM/R +HIGK 31,+ VR VKSSRYWKH GHYHBRSP HQAR  LQADYHIRXY \HIRCEDQMV RUWH SRIMIIOXH DV DQHP HIHR WD HAR CRXAM FDQITELY LQOAHE K] LFAY
(FOXAQ) ARV IQOFAHGE1 6 GRIMRQIQAIMIHY : WWHVKSSRYR 1,' $ $ GEX®ROPVVRFRP SBIM, 1" HIEQQ) CAMMWA/COGWHVADBIXS R IWIRP XDNRQR [QADYHRAV\HRIEDQALRQG
OB HUHG  DVIVBU-E0Y| RUFIQFDOWYAHY DOGWH&RP SDQ. H SHAW\R HURDWH | LKHIGK. DXOWROQMULQWHILWWKDD R FOBQEY 7 KHIWQARRP H/IQWHIRP R \ERWDGRH/
ZIW \KH LQWDLY OG R P LAIRQ 1Q \KH | LI HIU OQG EVHIXHQMXQEQ) R DSSUR IPDAD P IAIRQ \KEMAMR FHYEQ FROBURQY DQG P LGWRGHY 1Q \WH \HFRQG \ HU \GHALLEDED \KDAKH
,QMMAMDAREIOL HZ ' K $ SSTFDARQ\R WH) ' $ IRUD3KDH  MQIGIDAHBQ) GRHWG R LOMDYHRV \VHRIEDQNQ KD DOXWVLY SHIP WG \R SIRFHHG RUDD) ' $ FOQFDOKRTG LV P SRHG WD
FOQCRAWEHVXFRHM XTD DEAMRHEZ IW DYDLOEGIWP HOQGUARUAHY 7 KHIUDQWZ VY DE-GXQEHUL  + IZDGQPEU 8 ' $

&RP SRHHIVR 5 HXWR 2 SHDARY/
5 HHXH

: HKOYHQRAHHDMG DO UHYHOHMGRHLGRHBWRY |, | RAUGHYHERSP HQAH | RW I RURURXUHABDG SIRGAEWDQECDM \HRICEDQVRURKHJDEAWRDCSIRGENDAMAKDAZ HP D GHYHBS 1Q
WWHIXMUH DUH VKA XODQG UAXOVQ P DUNAMY) CSURYDO RULL Z HHQAULQR FREDERDINRQ RUCEHQVH DI P HQVZ WK WILG SOMKY Z HP D JHIHDM UBYHOHLQ\WH I XMUHI P DFRP BQDIRQR SIRGAEY
\DBVRUSD P HQVIURP \KFK FRTDER DIRQRUCFHMHDIUHP HV : HFDQERABHARM Z KHD R Z KD WWVZ HZ LAY HHDMUYHHI URP \WHFRP P HIADT] DARQDQGVIBIR RXUSIRGAWDAMM/ : H
KOYHLGRXUHG RSHIDY G/ MGPHIGR-EWRQDQGH SHAMR FRQIMKHVR LCFXUM. QU LFDQARSHIDIG GRXHV DG QHIDWHFDK | BZ VI URP- RSHIDARQYLQWHI XA
5 HHDUAK DQG' HYHBSP HQW] [ SHOWY

© HH SHAVIR FRQIMMH LGP \LIQU LFDQABAHIUAK DG GHYHBSP HAFRWV UHIDAS VR VHERCEDQV2 XUUAHDUK D5 GHYHERSP HOAH SHOHY | RUWH | VADD\ HOW HIGHG - XCH DG
LGFOGHE UAHIUAK DG GHYHERSP HQAWFRQXEY H SHOHY FIQFDOMDY DG RKHUFRIV \XFK DVLG SOV OGP D4 CRMUGQ) FRAV DARADAG Z W GHYHBSP HOWR RXUGDG SURGAWADQEEDM VHIRIEDQV




: H DQUASDM\KDARXUUHHIFK DQ5 GHYHBSP HUATRRNM Z LODFFRXQATRUD LI QL LFDQASRMRQ R RXURSHIDI H SHHY DG WHH FRWV DUHH SHOHG D/IGRXUKG © HH SHAWR \LIQULDQ®
IGRUDHRXUUAHK DQ5 GHYHBSP HQW | RUVDYZ HFRQIQAH\R GHYHBS \HREDQADQS FROGAWIQFIOMDY Z (W SDNQVVK T HIQ) 1URP P SEP VR FOQIEVAR] LAW Dv/Z HIDVFRQIQHWRH SIQGRXU
SRGPNFIAEMSISHIGH 5 HHIUK DG GHYHBSP HIW SHOH/IGROGH

(P SR HHUHDWGH SHHY \KFK DADDUEY \KDH EDHGFRP SHDIRQ BHZH IWDQEWDYHTH SHOH! RUUAHIUK DG GHYHBSP HYBHIRQZHD
QUHAWKLEG ST FRIWVAKFK DVH SHOFVIGRXUBHGXQEHUDI WP HQVZ WK FRQMPAHAHIK RUDQ] DARYY 3852V DQGFRQUMWP DA CRMIQ) RUDQ] DARY 380 2V
FRUVDXRADNGZ [\ ALK DG GHYHESP HQAZRRYANA/R FRQKAIQNV
RKHAKLG SDW H SHOH/QUHRA® DAIEASEGIRRHGHYHESP HUR RXUSIRGAWDQEEM DQ5
TP RWY DIRQH SHYHI RUDXHASXUAKDHY XVHBLQUAHIK DQB GHYHBSP HYTRR MY

: HPXUHQ® KDYHRH®DG SRGEWDEACDM \KHH RH Z HGR GRAEFN RXULQMEDOUHDFK DG GHYHBSP HOW SHOA/RQDQIQEFDIRQE! LGAFDIRQEDLY

5 HHOUAK DOG GHYHBSP HQATRRAMNAY Z LADFRQIDH R EH FHOMBOWR RUBXMGHN P RGD: HH SHRARXUUAMHIUAK DO5 GHYHBSP HAH SHOAY R EH I QU LFDQARYHUWH GH VWHYHIDO HOW DV ZH
DGYDOFHRXUPUHWRIC FDOGHYHESP HYBURIUP DOGSUHEDHR VHHN U XDRY C5SURYDD

* HOHIDCDQGS GP LQVADRYH( [ SHOWY

* HOHIDODG 0GP LQWRDAYHH SHOAVIRAKHIVADO, HWHIG-G- XCH DG FROMMGSUP DU R SUR HMRIO HY/ WHEN EDHGFRP SHADINRY LQMXUIIGFH SHYRQHTFRIVDG BV
5 HXQOVR 2 SHDARY/
&RP SDIMRQR \WWH<HW/( QaH5- XQH DG

7 KHIRW®Z QI \BEBIVXP P D] V" RUHXOVR RSHDIRY/

) RUWH<HDU/HOGHS - XCH 3HIRG\WR3HIRG
&KDQIH




5HFDURK DOG' HYHBSP HOW [ SHOWY

) RUWH<HDU/HXGHS - XCH 3HIRGWR3HIRG
&KDQIH
3UH FOQFDCDQG RIQFDOWNGHY
&RONPWP [OX CRMUQ)
&RP SHODIRQ DG UHDAMG EHHIW
&ROKEBQNV QG RKHW MWDK DG GHYHBSP HOV
7REOAHIIK DG GYHBSP HOW SHOHY

7 KHRYH.DOGFUDHLQ UAHDUK DG GHYHESP HQW SHOAYI RUWH I MVADO, HIUHQGHG - XCH FRP SDUHG Z L\ \WH | VADD, HDUHQGHG- XCH Z DVSUP DUO DAEXTEGIVR DG-FUDHIQ
DRV UHIMG R SUH FOQIFDO00G FOQFDOWMEHY DG QUHRARLLG SN FRUVLGRXUHG XQGHUDI UHHP HQVZ LW &5 2 VDG &0 2 VIRIWHRIEDQN: HARP SBIMGRXUSKDH SRR R FRGAHBWRIQFDONIC
IRUS &, GUQ WHILWKDD R \KHI VDO, HOUHQGG- XCH UAKEMY LQOWH SHUHWIQWHFRP SDUEGISURA HU'5 DRHADQSURHGEQ) GLA® Z W WH3KDH RIS &, WAH/IQDBXW ZH

DUH SURIMYLQY \KH DGYDERHP HUAR' DVHIRIEDQW9 | RIP XOMRQ DY D SRMMNOWDA HOARUSHADME SDMON Z W XQQMINRDOFDQIEY SRVRQQ) Z KIFK Z HEHIHYH R HW \WH SRIMAO! RUD | DAMJ
WP HICHVR DSSURYDOUHIDAYH R \KH DOXWRIICBURGAW:  HOUHPXUHQ® VDI XS WH, 9 |RIP XOMRQ! RUIQUWIORIQFDOW HIV WHAHY : HH SHRARUWMDURK DG GHYHBSP HOW SHORR IGRUDHDYZ H
FRP P HIFHRXUQH WKIQFDOMDO
* HOH.DODQGS GP LQAMADAYH( [ SHWY

* HGHIDCDQG 0GP LQVADMYHH SHOHY/ARQIMMGR \WHI RTBZ LQ)

) RUWH< HOU/HOGHS - XCH 3HIRGWR3HIRG
&KDQH

7 KH RYHDEG-FSDH LQ JHHDODGE OGP LQVRDAYH H SHOHY I RUWH | VADO, HIUHQGEHS - XQH FRP SDUHG Z WK \KH | VDO, HOUHQGHG - XCH Z.D/SUP DO DMIEXEEG!\R 0Q RYHDT
GFUDH LQ FRP SHADIRY DG UHDMMS BHH W DG WRAN EDHS FRP SHOUDIRY | RUH HRARYHY D06 HP SR HY/ SUR HUMRDOD0G FROXGEQATHY/ LGFOAQ) GICODQG DFFRXQIY 1HY DG D GRUDH 1O
AURRWIDIGR | FHIVIQXIDFHUAXAY [URP DGFUDHLON HI® SWHP XP TP RXQN 7KH&RP SDQ KDVARXI KV UHBXFH FRAV DY IVWEMMRQAR WHQH WBKDHR GHYHESP HOW

, QMY [ SHOH
, QRN SHOHIGRBDHS | RUWHI VDO, HIUHQEHG-XCH DVARP SDUHG\R\KH I VDO, HOUHQEHG-XCH GHWFRIQ R \KH/ RDQDIG6HXUW $ JUHP HIARQL RYHP EHJ
Z KIFK BXGMG QTP RMY DARQR GTQFRP P W HQVHVGXUIQ) WH\ HOUHQEHG-XQH
, QMHIWQRP H
, QRMAKNGRRP HIGRIDHS | RKHI VA0, HOUHQE-G - XQH DVFRP SDUHG\R \KH I VADO, HOUHQEHG - XQH GH\R DQLGFUDHIQP DINHANQMANDM/ HIGHS RQWHERP SIQ W\DAQIV

DGPRH P DNAFFRXQN




[ ITXIAW DQG & DBIWICE HRXUAHY

2 YHMEZ

BLFHRULGABWRIOS SUO  Z HKDYHLGRAUHG LI QU LFDQARSHIDNY) KA HH SHAYWR LGRXUMI QU LFDQA SHOHYDQG RSHIDY) GRKHYLQWKH | XAMUH DY Z HDGYDGFHWH FIQIFDOGHYHESP HQA
R RUSIRIUPV ,Q0 D ZHFRP SBIMGRXU, 32 1QZ KIFK Z HUHFHYHE GABURAHHB/R| CBSUR] [P DMD P LARD $ VQRAMG CERYH RQ6HSWP BHU Z HFRGRHG \WH? 3UYDM3@R-P HQV 1Q
ZKIFK ZHUFHYHS GUMBRAHHOVR OSSR IPDMD P LARQ $VR -XCH ZHKDGFDK DQG DK HIXYDBOVR C5SR IPDMD P ILARY : HOQNASDOMRUFDK DQG FDK HIXLYDBQV SOV
DYODEGI XQRQ) XQGHMH/ RDQDQGEHXUNWS JUHP HQAR/ 6% Z LEEHK | IAHYAR | XQGRURSHIGY H SHOAY/DQGFDEMICH SHIGWWUHUATXLAP HOMWURKIK DABDIV. P RQAVI URP \KHIWKDFHCDM
R \WH | LCDQFLOOWBAM HOV $ VDG UL GRHAOY  Z HZ LOVHHN R UMV \WHH DEAURID0I XQB/ \WURKIK. YOURXY SRAMMMDOVRXUAHY \XFK D/ HIXW DQG GHEWLCDEAQIV ROWMRKIK FRIERIDIRQ @FHOH DG
GHYHBSP HUADIUHP HQWV : - HFDQJLYH QR DAKUDGRH/\RDAZ HZ LQIEH CEGIVR VHRXUH\KAK DEAMREDORXUFH/R 1 XQ0/ VR VKSSRWRXURSHIMRQY RQ CFAHBBEGH P VRUDADED RU UL KK | XQB/ DUHDYDDEGIVR
XV \KDAKFK DEAMRD0 LDGAQ) Z L@EHVK | LALHQAR P HANRKUGHHBY

| ROQDQG6HXUWS JUHP HOW

2Q1RMHPEU ZHHOMIGIQRWH/ 63 ZIW  1: DQG-)/ \WH3/ HIGHY ZKIFKZIODIBZ X\RGIZ XS\R P IAIRQ WH?) CAQNS P RXQN DVGHHEHGR | X5 | XUMUHRSHIDIRY/
XQMDKHO DMWY’ DM 3XWXCOARWH/ 6$ LI Z HHBRAR QLY. RQWH) CAONVS P RQVDDS GOGFH  -) / KDVWHUWKWEWRAMHREQIDIROWR X R WHS GYDRHDARUUADAWN, | )/ HBFRW
QRWRIXEG RWHSODFHWHD 1: ZIOWIXEG R \WHS GYOGFH 7 KHRAMDOEQ) EDDFHZ LOTFFUHIQMMNDN  SHUDQR® DG QR HHZ LOEH DAHWHE RQWHXQAHE EDDIGRH 8 SROWH

GIY R DAPDW P IARQIQWHDIJWHIDM \WH/ 6$ Z [OEHFRMMDI HGER \XEWERMID DOR RUDKHN $ @SUCHSDOGIY. QDG LOMNIFRXHEXQEHMWH/ 6$ Z IAEHGHDQGSD CEGIRQWHO DMUMW
' DM

L ae] \KOWWR FRPPROWEAN\R  1: XSRQWHWIQQI R WH/ 6% © HZIGDORIMKXH — WKDUWR FRP P RQWRAN SHUGRIUGDHE LOHIFK $ GDFH URXQEHG XS RUGRZ Q\R\WH
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* XUQY \WHI VDD, HOUHQGHG - XQH ZHXHGFDK DQGFDK HXYDBQVR P IAIRY Z KIFK FRMMWR DK XVHGIQRSHDNY CRWMMVR P LAIRQSUP DUO UAXAMY) 1URP RUGHA
GWR  PLOR) SOWID RIVAAR WHQR) FDK DM WRAN EDHGFRP SHODIRQR P LAR) QRO FDK [P RWJDIROR GLOFRPP MW HOWHHR P LARY DOGDFKOQIHIQRSHDNY DAHVDOG
HOMVR PICRY : HOSRXHGFDK | URP [LCDGAQ) CRMMWVR DSSIR LP DAMD P ICIRQSUP UKD UAXAY |URP \WHSD P HWR FHIBIQR [ HIQ) FRUV ' XU \KHI VADO, HOUHQGHG- XCH
ZHXHG FDK LORSHIDIY CRWA/R P LARQSUP DUO UAXA [P RAUGHNRWR P LEIR) SDMITD RIVAAR \KH QRO FDK UHIAG KRN EDHG FRP SHODIROR C5SUK LP DAD

P LQIRQ DQG D AKOH LQ RSHDIY DXV DQG ACHMMYR PIAIRY : HDOR UFHYHG FDK IURP (LCDAQ) CRMYMKY/R DSSWR (PDAMD P LEIRQ SUP DD WAXAYY 1URP \WHIMKOFHR FRP P RQ
WRANDQGSUHIXQG-GZ DUDQNVR CBSUR lPDAD  PLAIRY AR RIHIQ) FRWR CSSR (PDAD  PLARY
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- HH SHAAKRDARXUFDK DQG FDK HIXLYDBQNDVXCH Z LCOHTEDI XV R | XQG RAUPXUHATOG SOIQCHS RSHDI) H SHQHY QG FOSMICH SHIGWMUAYLQR \KHI RXUIY TXOUMIR FOBQEDU HU

: HKDYHEDHGWHH BANP DAV RO DIRXP SWRO/MDP D SIRYHWR EHLP SUHAVH DOGZ HP D H KDANRXUDYDLOE® FDSAMBOUARXUA ARRCHARDD Z HRXUHO® H SHAVHFDAHR WHQ®P HIRXVUMY
DG X@FHUB QA DARADMS Z LW \WH GHYHBRSP HJWR RXUSURIUP V Z HIOUHXCCEBIVR HAP DM\KHLP RQWVR LGRS FOBABCRAM VDG RSHIDY H SHH/DVRADAMG Z W FRP SN WH UMUK DG
GHHBSP HUR RAUSIRGAWDEDM

2 XUSUAHONDQG | XWMUHI XQRQ) DIGFDK WXL HOVZ LOG-SHIGROP 00 |CRRY LFOGQ) [P RY REHMQIV

WHSIRIUW WP 1) DG FRP SBINROR RURQIRQ) DG SOIGHS RIQ FONDY DG QRFIQ FOOWMAH/

RXUCELOW \R UHFHYH DQGWHWP Q) R UFHSWR I XMUHUIXORY DSSURYDY| RURXUSURGEWDECDM/ DG \WH ARV UHIDAG \WHIR
WHVFRSH SIRIUAN BAXOVDQGFRAWVR RAURJIRQ) DG SDHE RSHDIRY

WHFRWDXRADM Z W H SDOEQ) RAURSHDIRYYDQGEX@IQ) RAUNIBYDJGP DUNHNY FLECELOMY

RXUCELQU VR HATEQAK \WDAD LE FRIDER DIRDY

WHFRMDQG WP 1) R SUSDUQ) 1105 DQG SIRHXNY SDMMACSSIFDIRYY P DQEQQ) DJG HIRAQ) RULQMBAMIOSURSHY WKW DQG GHHEQ) () LOMBRAOSIRSHW UHDMG
FOIPV

WHUYHOH UL D) UFHYHSIURP FRP P HADOWIBYR RAUSIRGEN L CESIRYHG DG
SRAQIIOH. SRGAWDIEAGM/Z HIGOM DOGDWP SR GYHES

8 QMDKAK WP H L HYHU DV Z H DR JHH DM \EWBQMCSIRSENHYHIH I URP \DBVR D) R RAUPUHARUIXMUH SIRSENFDQEGDM/ R \KSSRWRXUP DMIDOFDK UM HONLQ\WH GOUVMP
ZMMQRH\ HU DGE&RY WP BN RIGRH\ HU Z HZ LOGHE\R VHHN DEAWRDOHTXW RUGHEWLQDAQ) RUSRMMICFRIER DR CFHMHRUGHYHERSP HADI UH-P HIWVR SURYLGH\KH FOSABOUAT LG \R
P DQEQRUH SOGRURSHDIRYY FRQM}HWHGYHERSP HMR RUSIRGENDNEEM EXG RUMIBYDQG P DUNANY FOSTHOWA SURP RIMEUDGGGHMY GHYHES RUDFTXLUHFRP SBP HQBU \WKQRBILHY
SIRGAWRIBMGHIAY RUSIRYIGHI RURXUZ RINGY FESMIDUHTXULAP HQV DQG RMHURSHIDIYY DG JHHIDOFRISR DM SXERAY |, | Z HULVH DEAWRDOFTSMIOR. [WKIQ) HIDXAW \HEXUMYY DG RUHTXY @ONHG
VERXUMEY \WH SHHQEIH RZ GHIKIS R RXUH M) WRANKRTHY P DL EH UGG DG CFRAQIO WHH WIRNKREHY P D H SHIHFH \VEVBQIMOGOMRY © HP D' DR IWKH HIXWY HRXUMAY DG RU
HIXY @ONHG VARXUMEY WDABURYLGH WKW SUH HIHAHY DG SUMIBIH/ VHIRUWR \WRHR  RUFRP P RQWRAN 7KH/ 6% GRY DOGDQ DBAWRIOG-EWIQIAQ) U RBEIGHS PD LOYRYH DI HOV WD
LGFOGH CHY RQ RAUDWHIV DG FRYHIION QP WY RUBMAMANY RXUCELAN VR VENH VG LF CRINRQY \KFK DY LGRXUIGY DEAMRDOGHEW  HEWICDGAQ) FRXAS DOR EH UATXLUG VR EHUHEDIG UHDBBWR RXU
RSHDMY WAXAV , | Z HUIMHI XQB/\KURKIK FRIERIDAR)Y CFHQHRUGHYHBSP HOADIUHHP HON Z HP D EHUHTXLUAG R UHIGTXVK \RP H UL KWVR RAUPXUHNRUI XAMUH SURSEN RUBYHH WP VRUIUY
QFHRAVROWP VWDNHQRVDYRIEBIVR XY |, | VKK | LCDGAQ) LV QRADYDLOEGI ROV CRRY WPV RUY RADMOEGIDADDZ HP D EHUTXUHGR GHD  \FDB! ECFN RUHIP LCDMWWHGHYHBSP HWR RXU
FXUHQNRU XU SURGEWDACDM/ DG RKHUBXMQHN

& ROMDRNDC2 EQIDARNVDOGERP P LW HONV
1 LFHQHS JUH-P HOAZ W OH.CDDY' HYHBSP HQW LP WG

2Q0D Z HHQMBGLQR DQH FOMYHTFHQHDIUHP HVWWH? / LFHQUHS JUHP HOV Z W OHIDDY' HYHBSP HQW P WG IRPH® OHIDIY 5 ' / IP WG 2OHDIY  3XUXOQAR WH
1 IFHQH$ JUHP HOVO HEDDY JUDQAG XV DQ H FOMYH Z RE LGH LR DOV BHIUQY @FHQH \R GHYHBS DQG FRP P HIADT H D FRP SRXQG \WDAZ H UH HUMR DY \HIRQCEDQIVDY Z HIDDY DFFHW \R DQG D WKWR
UHHHFH Z LW UASHPAR DQ. BIXDRY P DMIDY XQEHJIW FRQURO 7KH/ LFHQHS JUHHP HADTRZ \/ XV VR \KETFHQH WH UKW WHIHKQGHUWR D SHYRQ Z 1W P LOURUJU-DMJ| QDGR DOUARXUAHY DG
H SHWNH Z KRV HEDIM SURUFRQHVSURYLGHS WH SURSRVHG WETFHQWH LY QRAGYHBSIQ) RUFRP P HIADT LQ) D SIRGANKDAFRQEQ/D &% DRI RQWRULY | RUWH VP HIQAFDMRQ FRYHIG B WH
WD RUP DINAADARRU DIRQ | RIVHREEDQW, Q H FKOIH I RUWH H FOMYH @FHOH Z HDJWHE R SO 9HIDDY D QRO UH XQEEG IDMM I HH R P LARY \RIEDSRMAOGHYHESP HAEOP LBWRCH
SO PHWR XS\R PR R ZKFK P IARQKD/EHDSIG \RBCERMMNIOLDVP LGUWRGHSD P HIVR XS\R P LARQ DQGEZ \RP LG MQIGIAIIWWR DOMYRQGHANDBY




© HKDYHWH \RBI QVFHIRQ R FOUY - RAWKH GHYHIRSP HADQG FRP P HIADT DIRQ R \HRIEQMGFOGQ) RBEIQQ) BIXDRY DSSURYDY DQG Z H OH UASRMEG! | RUDKDFRW DG H SHOAVIQ
FROGHAIROWH W :  HKDYHIFFHWR FHMZQUOIXDMAY P DAIDY LFOGQ) WG BHERWIURP RIQIFDOD0G QRO FIQEDOMIY XQEHU9 HEDIMIFRMRD:  HOJUHG\R XVHFRP P HADD UDRIEGIHIRW
R L GHYHBS DQG FRP P HIADT H \HREDQAIQ WH 8 QUMG 6\BIMY DG FHBO ( XURSHID FRXQUIHY OGG 1L FROGANGRH D SDIMADY SIWR D3KDH  DQG KXP 0Q RIQFIOWDOZ MQ IR\ HOW R \KH
FRP P HFHP HOAGDM R \KH/ LFHQH S JUHHP HOWZ KIFK FEQIDARD Z H KDYH PV D06 GRAH D SDIMADY SOVR - D 3LYRIED7 UDD D/ KK \MP 1 GHIGHS 1O WH/ LFHDHS$ JUHP HOWZ WMO IRXU\ HIW R
FRP P HIFHP HQAR \KH/ [FHQVHS JUHHP HVZ KIFK SHIRG Z DVIQDFFRUEDGFHZ W KHWMP VR \WH/ LFHQHS JUHHP HQW WGHG I RUDGRP IQDOHH © - HDOR DJWHG\R SURYLGHO HDIVZ 1\ SHIRGF WBRWR
RAUCARMNYDQGQRIFHR P DUNHADAKRU DARQZ MQVSHAL LHGWP HUIP HY
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: HKDYH D P DX CRMUQ) DJUHHP HQAZ 1K DWILG SOV &0 2 7 KH VRIBOFRWAYRUWH PXUMQAFRQAEFAL CBSUR LP DMD PLAIRQ 7KHP DM CAMUQ) DSHAR WY FROALFAZ Dv VXEWBRNED
FRP SBIMGDVR -XCH 7KHBELON MG DSHAWR \WHFRQMRAWYH SHRMGWR EHI XED LGRXUHG GAUGQ) FDOBEU

,Q) HLOY Z HHQMBGIQR DQDIUHP HAZ LW D\MLLG SDW &5 2 \R P DI H DG FRIGANRXUSKDH - RIQFDOMD0 RAHRIEDQAQWH1 HKHMDQD/ Z KIFK Z DVIQUDAGLY' HAHP BHU
7KHRBCFRIWRKHES 2 DIUHP HUWZ VOSSR LP DA ¥ P LAIRQ CBSUR LP DMD 8 6' PIAORQDVR ' HHP BHU DOGZ D/AXEWERND FRP SBIMGD/R ' HHP BHU

: HHOAULQR FROMPVLOWHGRP DOFRUHR  EXMCHNZ W RIQFOOMOOVAY DG RIQFIOWSS® P D04 CRMUHY DG RKHMAYLFHY DG SRGEW! RURSHDMY SXUERAY 7 KAHFROMPVIJHHDD
SURYIGHI ROWLP LCDIRO DNAMUD GRIFHSHIRG DQGWHH RUA DUHFDCRHIDEG FROMPW

&UMFDCS FFRXQAQ) ( WP DV

2 XUI LCDGADOWBAP HOWV DUH SUHSDUHG LQ DFFR EDCFH Z W CFFRXQIGY SUCHSBY JHHDDM CFR-BMG LOWHS QUMG6\BIMY 38 6 * $$3°  7KHSUMSDUDIR) R RXUILCDCRDOWBIAP HWV DQG UHDAMG
AVFRXUA/ BXLA/ XV VR P DNH HAP DAY DG MGIP HOV WDADH HRAAKH WERIMG [P RQVR DAHV CCEMMY FRIVDQG H SHOHY DOGWH GVRRKUHR  FRMIHADWHN DQG QCELOMAY 1Q RYXUI LDGALT
TR HQWV ;- HEDHRXUHKIP DMYRQKIMRUFDCH SHIHEFH NGRZ QWHIBY DG HYHQNDQG YCURXY REHUI CRRWKDYZ HEHIHYH DUH DR CEGIXQEHAWH AL WIGRH/ \WHUWAXOVR Z KIEK IRP \WHEDLVIRU
P NG MGIP HQVCERVWHFDUY Q) YDOH/R DAV DQG ACELOMNWDAHQRADA® DSSIHQNURP. REHARXUHY : HHYDODMRXUHRWP DAV DG DAXP SWRQ/RQOQRIRQ) EDLY 2 XUDRMIOUAXIVP D
QlHIURP WHHHXP DM/XQE-UGL HHADAXP SIRYVRUFRQAMRY/

: KUBIRXUMI QU LEDQAFFRYXQIY) SRIFLHVDHGHAUEGIOP RHGHBIOQ1 RM  6XPP DY R 6LIQULFDQ/S FFRXQIY 3RIAHY \R RXUI LCOGADONIM HIWVIQWLYS QX005 HERWZ HEHIHYHWDARH
|RTRZ QY CAFRXQIY SRTAH/DHWRHP RIVAUMFDOR \WHIMGI P HV DG HAP DM/ XVHGLOWHSUHSDIMRQR  RXUI LCDGADOWBAP HOV




$FAXHE5 HHDURK DQG' HYHBSP HOW] [ SHOWY

$VSOWR \WH SRFHW R SUHSDUQ) RXUI LCDGADOWEIRP HQNV Z H DUH UATXLLMG R HUP DA RXUCFRXHG UAHDURK. DQG GHYHERSP HQAH SHOHY 7KLY SURFHW LQYRYHY BYLHZ Q) RSHQ ARQUERW DQG
SXUKDHREHY FRP P XQEDIY Z W RUSHIRQGHOW LGHOM \HYLFHY WDAKDYH EHHQ SHURIP HG RQ RXUEBHKDD DG HAWP DY) \WH GYHOR \FHIYLFH SHIRUP HG QG \WH DARFALDAMS FRUV LPXUHG | RUWH
\HYFHY Z KHQ Z H KDYH GRAY HABHHD LOYRFHG RURKHZ MH GRIVLHG R \KH CRMOOFRWV 7 KH P DNVRUIMY R RAUVHYLFH SURYLGHY LQYRIFH XV 1Q DU | RUVHYLFHY SHIRUP HG DG \RP H UATXUH DOYDGRHG
SDPHQNV : HP DNHHXP DMW/R RUDFFXHGH SHOAVR  HIFK EDDQRH \KHHAGDM LQ RXUI LDGACOWTAMP HW EDVHS RQ | CFW DQG AL MBGFHY NGRZ Q\R XV DAKDAIP H ( [ CP SBVR HAWP DMG DFRXHG
WAHIUK DQG GHYHESP HOW SHOMYLGFOGHI HAVSD CEBIVR

&52 VIQFRQGHAIRQZ W SHIRUP LQ) WAHIFK VHIYLIFH/RQRXUEHKDID DQG 00 FOQFOMDY

LQAHAN DAYH\IMY RURKHUSLRVGHY LQFRQZHRAIRQZ W \MAHVDQE0R. FIQFIONDY

YHIERWIQFRQGHNRQZ W \KHSUHEDIDIRQR RXUL' $ 1100) P DNHADQG SDIHNTY DUHHA/SIRIUP V P DNHAHHIFK DG DIOMY DGR HAFDCHADIRQ DG
YHIERYUHDHMG\R SRGEWP DX CRMUQ). GHYHBSP HYIGAMMEXRQR FOQFIDAXSSTH/

: HEDHRXUH SHQAHYI ROVHYLEHY UHQGHHG RQRXURIP DR WHVHYLFHY BFHYHE DQG H I RWH SHIGHG SXUKOQAR TXRMY FRQURN DG ARP P XQFDIY Z W RXUYHIERY 7 KHI LCDGADOWP V
R WHHDIUHP HOW DUH\KEMANR GORIDIRY YD 1URP FRQMPWR FROMPADGGP D UMXONQXQHYHDSD P HOV 7KHMP D EHLQWERHYIQZ KIFK SD P HYVP DEHWR RAUYHIERY Z L@H AHGWHBYHOR
\HYLFHY SURYIGHS DQG UAKANQ D SUHED P HOAR \WWHH SHOH , Q CFRXLQ) VHYLFH T HAY Z H HANP DM \WH WP H SHIRG RYHUZ KIFK VHYLFHY Z LODEH SHIRWP H DQG WHGYHOR  HIRWR EHH SHIGG IQHIFK
SHIRG , | \WHORXDOMP Q) R \WHSHIRIP OFHR VHYLFH/RARHGYHOR HIRWYDUHY I URP RXUHIP DM Z H CEWWARH DFRXCCRULP RXQAR - SUENGRUDFRXHGH SHOH/DFFRAQIO $ GRIK Z HAR QRA
H SHRARXUHMP DAY/ VR EH P DMIDD QlIHHQAIURP TP RXQN CRMID LGRXUMG RAUXQEHIBREQ) R \WH WIMY DQG WP LQ) R \HYLFHY SHIRWP HG UHIMYH \R WH CRACOWEIMY DQG WP LQ) R \HIYLFH/
SHIRPHGP D YD DQGP D BAKGMQXVUERIY 0P RQWVKDADH\RR KK RARRBZ 1QDQ SOMFXOUSHIRG

B\RFN YDVHGERP SHODIRY( [ SHOH

2XU  6VREN, RHOMH3@QSURYIGHI RAWHIWDQAR TXOM LHGLCRHQAHWRRN ROWRQY DQG QRN LHE RN ROWNRQY RURKHULY. DB/ARWHERP SDQ IVHP SR HY/ RILFHY QURRY DGYMRY
DG RANGH FROKAION | RAWHSXUFKDHR XS \R \KDW/R \WH&RP S0 VARP P ROWREN 2 WHULY. DBV LGFOGH UAXUMPAG VRN UAXMEALG WRAN XQW KRN DSSUHALDARQ UKW DG RRHUMEEN
EDHGLY OB/ 2 \MHUMRAN EDHG LY DB/ DUH LY. OB/ YOOHGLQZ KRBIRUIQ SOV U HMIFHWR RUDHRKHZ MHEDHERQ WKIW/R FRP P ROWRFN 6VBFN RSWRQVJHIHID YHXRYHUDI RXU\ HUSHIRG DY
DAKIEYHP HWR DSHJRIP DRHUNXLEP HOAMRUXSRQAKDQIHR FRQURO DVGH IGHBIQWHDSSIFTEGISOR 7 KHIZ DB/H SILHIQILYHVR WO\ HOWIURP WHEDMR JUIQV

7KHIDUYDOHR WRAN ROIRQYZ HJIWIQAY HXP DAG XMQ) \WHYEDFN 6FKRBYV RSWRQSUAQ) P RG-D7 KV RSWRQSUAQ) P RGHOEDHG RQFHMEQ WKEMRH DIXP SIRYY LGFOGQ) L \KHH SHRMS
RN SUFHYRDMW 1L \WHH SHAMGWP R WHIZ 06 UL \KHUM I UHIDMR LOMINWODG LY H SHRMGAYIGHIEY 7KHIDUYDOHR RXUFRP P ROWREN X\ HGLOWHP RGHOLY GHMP LOHG EDFGROWH
TXRAGFRIQ) P DNWBIFHR RXUFRP P ROWREN D/UERWAGE 1 DA ROWHEMR JUION

7 KHHZ HIHGR VLI QU LFDQAPKDQI HVAR DAXP SRV XVHG VR YDOH RSWRQY XMQ) \WHYDN 6 KRBV ROMRQ SUALQ) P RGHOGUQ) WH I VDD, HIUHGHG-XGH Z\WWHH A-BIRQR \KHWRAN
DOGH HAVHSUFHY
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7TKH-296 $ PVHIFAGIQ$ SUO  SHIP IWDQ3 HP HUILQ) JURZ W FRP S0~ \KFK DV XVARVINHDGYDQMIHR DOH \WIGHGWIQUMRQ SHIRGWR FRP SO Z W Q. RUBYMVHG CFFRXQIMY IG5/
DSSOECE®! \R SXECE FRP SIQHY XQMWRH WIELB/ Z RX@ RKHZ VA D530 VR SUYDM FRP SIQHY & H KDYH DG LQMIG \R FROMH \R \ENH DGDQEIH R DR WH UGEHG WERWY UADALKP HON 006G
H HP SIRQY LFOAQ) WH ERY HUSKDH LQ SHIRGY I RAKHIGRSWROR G RUUAYIMAG | LDADCDFRRXQIGY WHGELG | RUDQHP HILQ) JURZ W FRP SI) XQEUBHAIRD R \KH-2 96 $ P2 XUHBRIRO\R
XVHWH SOHLQSHIRG/P D P DNHIALLEXOR FRP SOUH RXUI LCDCADOWEAP HOM\R \WRHR QRO HP HILQ) JURZ W FRP SDQHV D06 RKFUHP HILQ) JURZ W FRP SOV \KDAKDYH RSAG RAVR. \WH SKDVHLO
SHIRO/XQ@EHUBHARD R \WH-2 96 $ PAVBHHE5 W) CARY? * HOHIO W) CRRY? © HOUHOQ3HP HILQY JURZ\K FRP S0 * DOGRXUHBRIROWR GHIY DEROWROR Q. RUUYMVHG CFFRXQIY) WEEG/
DSSTFCE® R SXECF FRP SOQHVP D UAXOMOQ RXUI LCDGACOWEAP HV CRAEHCQ) FRP SOUTEG R WRH R \RP H RKMHUSEIE FRP SIOHY $V D UAXO\R KLY DG RKHUUHGFHE QVRRKUH BN HOV
DSSOECEGIR HP HILQY JURZ W FRP SDQHY RAUNHEXUMEVP D EHGW DMERMYHVR LOYHWRLY
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2 XUP DCDIHP HOWZ AW WH SDMASDIRQ R RAUSUIGALSTOH HRARYH R 1 LFHUDQG RUSUICA SO LQDCADCR! | LFHU HYDDOAG D/R WHHIGR WHSHIRGFRYHIG R \WMYV$ QOO0 HSRWRD) RP .
WHH I HAWHHNVR RUGVFBRKUH FROMRY DG SIRFHSUWDVGHIGBIQ5XBY D H OB G H XQEHWH( [ AOHS PW7 KHWP 2 QVRBRKUH FRONRY DG SURRHBWY DVGHIGHSIQ5XBY D

HOG G H XQGUWH( [ FKDQIHS PAP HIQV FRURY DG RMHUSURFHEUAR DFRP SIQ \WWDADUH GALI GHE VR HOXUH\WDAIQ RUP DIRQ UHTXLMG R EHQVFRHG B DFRP S LQWWH UHBRUW KDY
LBV RUNKEP LW XQEHUWH ( [ FKOIHS PALY BFRUGHG SURRHXHG \KP P DU HG DOG WBRMG Z WKLQ WH WP H SHIRGY \GHALLHG LO WH 6( &1V KBV DG IRPV * VRERKUA FROARY DQG SURAHBUA LFOGH
Z IWRAIP MINRQ FRQURY DG SURFHBAUY GHLIGHG R HKUH WDAIQ RIP DIRQ UATXULIG \R EHAVFRHG B\ DFRP SO LQ WH U-ERWW KDAWLBY RUVKEP LW XQGHUWKH ( [ FKDQIHS PALY CFRXP XOMG DG
FRP P XQFDAG\R \WHFRP SDQ VP DIIHP HOMGFOXQQ) W SUGA.SDOH HRARYH DG SUCH.SOO LDGADCR | LFHY RUSHYRQY SHIRIP 1Q) P LOUIXCRIRYY DY CESURSUDMR DIBZ. WP HD G-AMRY/UHIDAQ)
UG QVFRKH 0 DIHP HQAUHFRIQ] HY \AWDADQ. FRQARY DQG SURFHXUY (R P DWUKRZ Z HDGHMIQHG DQG RSHIDAG AR SURYIGH RY® UDWRIE®! DAKIIGFH R CAKHQ) \WHU REMAMHY DG
P DIHP HYNHHADUO® CSSTH/IWIMGIP HOAQ HYDOOMY WHFRWAEHH IWHIMROKLS R SRAUEBIFROURY DG SURFH WY

UDHE RQWDAHYDDDIRQR  RAUGVRKUH FRQNRY DQG SIRFHXUA/DVR - XCH RXUSUGASIOH HRXWYH R LIFHUDQG SUGA.SDO! LGDGADOR! | LIFHUFRGFOGHE WDARXUGVRBRKUH FRQARY DQG
SIRFHBAVDVR KK GDMDUHH | HARYHDARHUDRIEG DAXIDFHGYHD

0 DQIHP HIWS$ QQXDCH HERWARQ, QIMDCE RQNRORYHL) LQDQADCH HERUIY

2 XUP DI HP HQALY URSRQUE! | RURABEDKLQ) DG P DQEQQ) DEHNXOM LQMCDOFRQMRORYHUI LQDGADOWERWY  D/AKFK WP LV CHIGHGIQ( [FOQHSAMBX®T D | DG G | 2XU
LQMCDOFRQNRORYHUI LQDGADOUERIY 1V D SURFHV GRULI GHE R SURYLGH UDRIE®! DAXUDGFH BDEQ) WH UHICHOY R 1IDGACOUERWY DQGWH SUEDDIRQR  RYXUI I(DGACOWEAP HON | RUH \MIIC
SXERH/IQOFFREFHZ WS 6 JHHID CFR-BIMG CFFRXQIQ) SUCASBY %-HFDAHR IWIGKHHINTP MBNRD/ LOMCDOFRQNRORYHUILQDGADOWERWGY) P D GRABUYHINRIGHARP IMKBAP HOWV 7 KHH R
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NIRZ GIEIHR WHFCSMICP DAV TXOD KIP \RVHYHRQRXWAROGR ' IUHARLY

&@W,, ' IWHARIE& RQAMXIQ] LQ2 111FH8 QAOMH $ QXD HNQY

1CPH $JIH

1 DKDQHOX.DIBZ D

$UAND. XS N

"U&DIBZ D KD/VHYHGD/DP HP BHUR WHORDGMGAH 2 RREH) +HIVDQDDOWDQG SIV@HUDN 1:  / 3 D6HDMBIEDHS YDOH
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FRQMFGEHYHESP HADQG P DX CRMUQ) RJDQ) DIRY 1URP - DAY XQIB XIXW  3URMRWDN U&DTRZ D Z DVWHS WRADM
" IWARUR + HIGMFOHS HADUK IRJ( GMVRQ* RXS IR ' HAPEHU \R-XQH +HKDV/D3K  LQ&KHP MY DG &KHP LFDO/REI
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&RIHDO HAFD6FKRRD +H KDY VAW SXECFDIRYY [Q WH DBD/ R SK MFDORAGHP MY BIRKHP MW DQG QHKUIRAHIFH 2 XU
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DG/ UHRHYARP HAFDD, F MQRHS XIXW  + HVHYH/DV&KOLP DOR! / LIDQEVQRP LD DOGJRYHODFHDGDYVDP HP BHUR LW
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LQE-SHIENDXQAWRY RQWHERP ST VDXAVWHIDIHP HOWEP DVUBTXGE @F UM VDG SURYIGHRYHIIKWR WDQLRAMRQYEHE H\WHARP SDQ DQG0Q. HIDWGSHIRQY FRQHYZ W P DEDIHP HQY
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DAHAP HOWR 0 UGKIKIVOYHIR NGRZ BEIHDQGH SHIHFHEDHGRQDQ®P EHUR [ CRRY LGFOGQ) KLVIRIP DOHFDNRQOQGKYH SHIHHDYDAKH | LGDGADCR! | LFHUDQGLORKHUI LCDGRHDQG CFARXQIG)
GDEHIKLS URBY DQGLQWH | L QDEADOVHRARU 7 KHYROUG P 0GH D TXDMBRYHDXAWP HWR 0 US$ W HAIVOYHOR NGRZ BGIHDQGH SHIHFHEDHGRQDQ® BHUR 1CRRLY IGFOGQ) KIVIRIP DOHXADIRQ DG
H SHUHAHDYDI RXQEHJDGGP DG JHHIDOSW@HUR DKHIHIXQG
&RP SHODARQ&RP P IWHH

7KH&RP SHODIRQ&RP P IWHHLYFRP SRHGR \WUHALHRRLY 0 V. XSAQ N &KOU 0 USDERZ D D50 UBKIK $ @P HP EHYR WHE&RP SHODIRQERP P IHDUHLQG-BHIGHONVDYLQE-SHIEHFH
LV PXUH® GHIGHS 1Q 5 X®1 G R \WH1DGT QA WG/ 7KH &RP SHODIRQ &RP P WiH P HAMKUH WP HY GAUQ) \KH @XM LVADO\ HU 7 KH 940G KDY DERSMG D Z UMD &RP SHADIRQ
&RP P WkHFKTMWDAY DY DEGIR WRFNKREHY RQWH& RP SO VZ HEWWDAWSY  LUDGHEXBRFRP. FRUSRUIDM JRYHODGRH
7KHERP SHRDIRQ&RP P IWHIFWRQEHDD R WHYRIG\R UMEZ. DERSWRUUHRP P HIG\R \WHYRDLG | RUDGRSWRQWH&RP SDQ VARP SHODNRQWIDAD\  SRTAHY SOQVDGSIRIUP V IGFOGQ)

FABEDKP HYWR FRSR DM DG QA YLGOTEHIRUIP DOFHJ RO DOG REVIRMYHY UHBYCOAR WHFRP SHODIROR WH&RP S0 V&KL ( [ HHAWH2 1 LFHUDGG RKHUH HRAYHR | LFHY DG HYDDDIRQR
SHIRP DFHIQ@KR \WHHWEMG REVIARYH/

UMEEZ. DG DSSURYDORUUHARP P HIEDMRQWR \WHYROLG | RUCSSURYDCR WHARP SHODIRQ DG RMHUMMP VR HP SR P HMWRMHYFH [GFOXQQ) VYHIDGRH DQG FKDQIH 1Q FRQARCDUDGIHP HQV R \WH
&RP SDQ VH HAXWHR I LFHYDQGWHRMHUH HRXAWHR | LFHY DQGUAHZ LQ) DQGP INQ) WHFRP P HIEDIRQAR \WHYR GUHINEAQ) \WHDGTXR R GURRUFRP SHODIRQ DG

D LQWADNRQR WHERP S0 W LGRHQWH FRP SHODIRQ SOV HIXW EDHG STV DGR EDAN SRIA




&RP SHODIRQ&RP P WKH3 URFHAHY DG 3 URFHAU/

7KH &RP SHADIRQ &RP P WeH WSLFDID P HW RIFH GAUQ) \KH \ HDU DQG DOR [RV B\ XQDQP RXV Z UMD FROHW7 KH IHIED |RUHIFK P HAMY) LV X0 GHYHBSHS B WH &KOUR WH
&RP SHODIRY &RP P IWH LQ FROXAIIRY Z MK WH &KIH ([ HRAMH 2 [1LFHU 7KH &RP SHODIRQ &RP P LWWH P HAV UIXO® LQ H HRXWH VAMRQ +RZ HYHU [URP WP H\R WP H YOURXY P HP EHY R
P DI HP HQADQGRKHUHP ST HA/Dv'Z HIDYRANCGH DGR RUFRQXGIQVP D EHIQMMGE, WHERP SHODIRQ&RP P LWHHWR P DNHSUHHBANRYY \R SURYLGHI LDGRDCRURKHUEDANI URXQGLQ RUP DIRQRU
DOMFHRR RKHZ [VHSDMASDMIQE&RP SHODNRQERP P WHP HAMYV 7KH&KIH ([ HAXWH2 1LIFHUP D GRABIMASDMILQ RUBHSUAHABUQ) DY GHIEHDRQ/RUGHMP LODIRQ/R \WHERP SHODIRQ
&RP P IWH WHIDAQ) KLY FRP SHADIRQ RULQAYIGADSHIRIP DIFH 7KH FKOUMUR WH &RP SHODIRQ &RP P LWH JUION \WH &RP SHODIRQ &RP P LWkH | XOIFFAHW \R DDERRW WFRG/ | CAOMY DG
SHIRQIHOR WH &RP SR, Q DEAWRY XQGHUWWH FKDNM WH &RP SHODIRQ &RP P 1WkH KDY \KH DAKRIM LQ LW \RBI QVFBIRQ VR REBIQ DAKH H SHOHR WH &RP S0 DGYIFH DG DAMMBGFH | URP
FRP SHODIRQ FROXABQN 06 H \MDOGI 00 CFARXQI) RURKHUDGYMRY DQG RKHUH \MCDOUARXUAHY WDAKH &RP SHODIRQ &RP P IWH FROUGHY GHAHADY  RUCSSURSUDM LQ WH SHIRP DFHR W
GAMY 7 KHERP SHADIRQ&RP P IWHH KDY GUHPNASRQUELDN | ROWHRYHIMIKWR WHZ RINR DQ FRQXGEQNVRUDGMRY HIDIHG | RWHSXIERHR DGYMQ) WHERP SHODIRQ&RP P IWH |, Q SIMEXTU
WH &RP SHODIRQ &RP P [WkH KDV \H VRB DAKRIMY \R BABIQ 1Q LW \RBI GVFINRY FRP SHODIRY FROKIEON \R DAMALQ IW HYDODMRQ R VHIRUH HRXWYH DG QUHRARUFRP SHODIRY LGFOXAQ) \WH
DXARRIM \R CESURYH WH ARV UDREIE®! | H DG RKHJBAMMRQ WP V 8 QGHJWH FKOWU WH &RP SHODIRQ &RP P IWKH P D \HBRVRUBFHYH DBYIFH IURP D FRP SHRUDIRQ FRQXAIQNVGI DT
FRXQHDRU RKH DGYVHUVR \WH FRP SHQDIRQ FRP P IWkH - RIMHU\KDQ LQ KRX\VH B COFRXQHDDRG FHYEQ REHUWSHY R DBYMRY Z W @P WG URBY DV \GHALLHS LQ \WH FKDUMU RD D\WUMINGY [QR
FROGHDNRQM] | CRRLY SUHAUEHGE! \KH6( & DQG1 DVADT WDWBHDUXSRQWH DGYWH VLQE-BHIEHIFH KRZ HYHU WHHLY GR BT HQAKDADQ. DGYMRUEHLQE-BHIEHWV

7 KH&RP SHODIRQ &RP P IWKH GHMP LGH/FRP SHODIRY LFOGQ) RO/ RUH HRARMH R LEHY D \MUFRQUGHIQ) \WHDFKLHYHP HOAR &RP SIQ SHURLP DQFH.J RDY QG REMRRYHY DQG SHYRILC
FROMBXARQDQGSHIRP DFH (QDBAMRQWR DY \&HAILF SHIRIP DEFHRIMWIDVHAVRUSHJR P DGRH EDHGERQOVHY

1 RP LQDWQ) DQG&RBRIDM* RYH.CDQAHERP P IWkH

7KH 1 RP LD DQG &RSRDM * RHIDIH &RPPWKHR WHYROG R ' LWHARLY LV UASRQUEG! | RUIGHOM 1) UYLHZ LQ) DG HYDOOMY  FOQACDMY/ R VHYH D/ QUHRARY R \WH &RP SIQ
FROUMAMAZ LW FUMMID CBSURYHG B\ \KH %R0UG RUWH 1 RP LD DQG &RSRIDM* RYHCDIFH&RP P IWkH  UAYLHZ Q) DQG HYDODAY LGP EHWGURRY \HBRMY RUWFRP P HIAQ) \R \WH %RIG IRJ
\HBRIRY FOQAEM/| RUHBRIRQWRWHYROGR ' LHARY HYDODMY \WHSHIRP DFHR P HP EHYR \KHFRP P VR \WHYROUG OGP INQ) UHFRP P HEDIRQV\R \WHIRDG B DEQ) \WWHP HP EHIKISR

WH FRP P WY/ R \WH %RDG DXVHMQ) \KH SHIRP DFHR \WH %R0G BMEE 1Q) DG AVRXAMQY Z IW P DRI HP HQAHQYLLURGP HBD \RADODQG JRYHEDGAH 3( 6% P DY SHYBIQQ) \R WH &RP S
LFOAQ) ( 6* SRIAH/DQGLQWRYHY DQG Ul GHMP LGHS\R EHOSSURSUDM GAYHBSIQ) DVAAR FRUSR DI RYHCDCFHSUCASBVI RARHERP ST0

7TKH1RP QDY DG &RSRDM * RHIDAH &RP P WH LV FRP SRHG R WUH QUHRARLY 0 USUHK &KDW 0 U ( Q@K DGOV . XSAKN $@PHPEHY R WH 1 RP QDY DG &RSRIDM

* RYHODEFHERP P WeH DUHLQG-SHIGHOWVDY IQE-SHIGHFHIVPAUQ® GHIGHGIQSX®T D RWKHL DGDT QMY WIQEB/ 7KH1 RP LCDIY DOG&RSRDM* RYHIDIFHERP P WRHWSIFDD P HAV
RQAH D\ HDU 7 KH%ROUS KDY/ DERSIMG D Z UMKD 1 RP LQDIY DG &RSRUDM * RYHCDQFH &RP P IWH FKOUMUVKDAL DYCLOEG VR WMBRNKRTEHY RQWH &RP SDQ) 1/ Z HEVW DAKWBY  LUDQHEXERFRP. FRSRUDM

JRYHIDH
&' 2) (7+,86

: HKDYH DEROMG D Z W) FRAH R BXMHW ARIGANDG HMEY \WH3&RAH  WDADSSTH/ \R DR RAUQUHARY RILFHY DG HP SR HV LFOXAQ) RXUSWGASIOH HRXAWYH R 1LIFHU SWCASOC
1 LQDEADCR | LFHU SWHSOOTARXQNY R HFHURUARQARTB RUSHYRQY SHIRWP LQJ VP LOUIXQRIRYY $ FXUHOWARS. R WH & RGHLY DYDOEG RQWH LOYHIRUVARNRQR RXUZ HEWWDAZ Z Z DCHEX®RARP : H
LQMBG\WR AVFRHRQRXUZ HFAVMWDOQ TP HIEZ? HQWV\R RUZ DYHYIURP - RXU& RGH\WDNDUH UHNXUUHG MR EHQVFRVHG SXIXOQMR 6( & KBV
,16," (575%" ,1* 32/ ,&<

2 XU, QIGU7WAQ) 3RIA Z DV GMIGHE \R SIRP RM FRP SIDGFH Z W IQUG-UMBEQ) @F V' XGV DG BIXDMRYY |, WSLREIW RXUHP SBR HV IGFOGQ) RXUH HRXWWH RILFHY GUARLY DG
FROXQIQV R \WH&RP SOQ OGP HP BHY R \KHULP P HADMICP IO SHYRVZ KIFK ZKRP \KH \KDUH D KRAHKRT SHIRDY Z KR DUH \WHUHRCRP LF G-BHIGHOV OGG RKHULQAYIGOY RUHMMMY Z KRH
MDQLRNRQY LQVHRXUMI/AKAK SHIRQVLQ OHIFH GUHFWRUFRQNRD URP HYDILQY LQWKRYWOBY WDQLRNRQY LQ SXWRUFDIRSURYY KHEILQ) WIQLRNRYY XMQ) P DILQCFFRXQN SBEIHY RURKHULCKHIO®
\SHEXOYHWIQLFRVLOYRYLQ) RAUHDUW VHEXUMAY 7 KH, QUGHU7 DA 3RIA IVDUH HEVRWLVS QX005 HSRWIVDOH KIEW

7(0  (;(&87,9( &203(16%$7,21

7KH@P H/ DH/OGSRMWMRY/R DOH HHXMYHR |LFHY DHOWKMG BEHBZ

1P H $JIH SRIMRQV

5 LFKDGS$ QRRQ. &XQQQIKIP &KIH ( [ HPAYH2 [1LFHU

' DQHD HRUH SOWWP H&KIH ) LGDGADCR 11LFHJ
. HIHK& &XQ@ 3K’ &KIH 6AHINIF 2 |1 1FHU

51AKOG $QRRY &XQQQIKTP KDY VHYHS D/ RAU&KIH ([ HRAYH 2 11LEHJDQG D PHP BHUR \WH 9R0G MIGFH 2 RREHU +HKOVRMHU  \HOWR GDEHKS H SHIHFH 1O WH KHXGKMFOH 006
ERSKOWP CAHAFDOQOMY  3URMVRMIQQ) \WHERP SDQ. 0 U&XQAQIKIP Z DVWHEKIH ( [ HRXAWYH2 [ LFHUDAT\ P H7HKQRBILHY, F - DFIQFDOWED HELRSKOWP CRHANDORRP SDQ Z KIFK SRUMRQKHKHT
IR 1IRHPEU  \R2RAREHU 3URUWRWDAO U &XQRQIKTP ZD/\WH&KIH ( [ HRAWH2 [IIFHUDQG 3WMGHMR ; &' DMRYHY (F IRPHO AIH), G DAXI GVRYHY ARSI ZKIFK
SRIMRYKHKHBIRP 1RMPEHU  \R1RMPEU +HKDVDORHYHGDVDGWRRUR |; &' MARMHY  GF MGHSSUO  %HRM,; &' DARHY ,GF 0 U&XQRQIKIP KHIS YDURXY URBY/ DA
SKOUP CRHANFDIODNG KHIGKFDUH FRP SDQHY LFOAQ) YR-KUQIH, HBHP  DQG9 DBDQABKOWP LAWY QRZ YK + HIGK &RP SIQHY, (F + IVH SHIHIFHIGFOGH/DERIGDUD R BASRQUELOWNY
LGFOAQ) P HIHY DG DFTXMMRYY BXMCHN GHYHESP HOWRDM\ GHYHBSP HMKHISHWF OXQRKHY FROATANY P DQYHGFOUWH DQG\OBYDQGP DUNHMY) . + HKDVGGWHARP P HIADT] DARQOQGOXQK R
P XGIBHIWWHISH/IQRFRBI  IHAV-DH [QHAURXY/GWDH WAELDRY KRR\ FOERYDAXGUDGGP HEERIE GDH/




" DQHD* FRUH KDV \HYHG DV WH &RP SDQ vV SOWP H &KIH ) LQDGADO2 |LFHJMGRH 6HBAP BHU +H GHIFDM DSSIR P DMD R KLY BMGHV WP H\R WH &RP SIQ + H KDV P DQIHS KLY
SUR HMREDOVHYLEHY SIRNHMGH' HR-P BHU \SHAOD LY 1Q SRIAQ) H HRXAWYH I LDGADOVHYLFHY R KHDGKMFDUH FRP SOQHY 0 U * HRUH VHLYHG DV\KH &KIH ) LDGRLDO? | LFHJDQG 7 WDAUWHUR
/ XALD+ HIGX ,F DSXEQF® WIGHGP HAFDOADIQRMAVARP SIQ. 3/ XAWD  RQDIXOWP HEDAVIURP $XIXW  WRIRMPEH  / XALDILGGIRUEDNXS® Q) HEUDW DQGZ DVIFTXLGE
31 HJ,F WMUIRIK DEDQNOM DANRQIQSSUO )P $SUO  XQIBXIXWY 0 U* HRUHVHYHEDY/ XALDV&KIH ) LOGRDC | LIFHUDQG 7 BDAUHMURIK KLY FROKEMY SUTRNH Z KIFK KH
HAEDKHG QO D \G-ADY LQ) LQSIRMGQ) H HRAWH | LODGADOVHYLFHY/ VR KHDIKFDUH FRP SDQHY FRYHIQY DEURDG WDQIHR \VGHADIY 0 U'* HRJHVHLYHE Dv9 LFH 3UAMGHQW) LQDGRH I RUS IQIHU
@ DSXEIFO WDGHG P HAFDOGHMAH FRP SO \GHADT LY 1Q SHISKHIODAHIARP IURP $XIXW VRO D YRR -XQH  RSXIXW 0 U* HRIHVHYHS DY D ARQXGBQADGG 9 LFH
3UMGHAR ) LDGFHIRUS SQ&XUH ,F  DP HAFDOGHMFHARP SO0 \GHAD LQY IQWHWHDR HVWR \BHSDSQHD ) URP 0 DK \R-XCH 0 U* HRUHZ RINGIRUS YDQIWO HIFD06\ WPV ,GF D
P DQIORAMIUR FRRRARS. YWKOIT] DIRQWAKGRBR\  Z KHIH KH Z DV BRI D FRQXAIQADQG &KIH ) LQDGADOR 1LIFHJ0 U* HFRUHZ D/DORWH6EU' LWHARUR ) IDFHDW R + RIBZ 7THKQRBIY, G D
SXETFO \WDGHGP HAFDOGHMFHFRP SDQ. DG Z RINHG I RUBURHZ DMKRHERRSHY/ / 3 DQLFFRXQIY) DG P DI HP HONFRQKANY [P LQ\KH DXXUDGFH DQG BXMCHWDGYMRY SURNH 0 U* HRIHKR®Y
%6 GUHVIQERKS AFRXQIY DQG) LQDGFHIURP &00 RQDB\BMS QYHIW / R 94-0FK

 HXHNE& &XQ@ 3K’ KD/VHYHED/WHERP SO0 V&KIH 6FHQWIE 2 [1LFHMGFHO D SURMRWDN U&XQB VHYHSDV\WH&KIH 6FHINIF 2 [1IFHJUR &ROMU,F  DSXECFO WIGHS FIQFC
W HERMKERR\ FRP ) GYHBSLQ) \WHISHWA/\BIHNY AKURQF DOGDIH UHDMGAVDHY/ [URP 1RFPEHU \RO DUK YWRP ' HHPEHU  WRIRMPEU ' U&XQ@ HYHGD/\WH
&KIH GFHWLF 2 11 IFHUIRY;, HFRBRW,(F  DELRSKOWP CFHANDORRP S0 | RPXAVHG ROWH GHYHBSP HOWR- SIRSEWDIEGDMY | RWH SRMQIONDR HIWR GHXURERILFDOANRUEHY G KHDOR VHYHS DVIW
6HIRO IFH3UWAMGHAR 3UHRIQFDCD0G & QQFDOBAHFH/ | RP R DVIWO LFH3UWMG-ONR 3URIQFID HYHBSP HOWVURP R DQGDVIWO LFH3UMG-ONR YARSKOLP CFHPV | URP

R ) P R " UXQE ZDV6HIRU IWHARUR 9ARSKOLP CFHANAY/ DY IGOG6AHFHY ,(F 3URMWR* LODGEAHIHY |URP R " U&XQE Z Dv3UGASDO5 HHIK , QAWM DRUDY
6WWMMQY ' X DSKOWP CFHANDOAYIMRQR ( DAFDQ. RIN&RP SIQ +HUFHYHED%6 LQ3KDP LR [URP \WHS QYHWW R 0 DFKHIAMUDQG Z DV W IMMBG D/D SKOP CAVANQ\WHS QWG IQIGRP +H
WFHYHGD3K'  LQ3KOUP CRHAUFDOS AHIFHVI URP \WHS QYHMWR . HOXAN. D056 SRUGRRRLIDMIQCY LQYARAKHP I DAKHS QYHYW R &0 RGD %HNHB

6800$5< &203(16%,21 7$%/(

7KHIRTRZ Q) WWEBI\WKRZ VI ROWH I VA0 HWY HGHG-XCH DG FRP SHODIRQLY DEHG\W RUSOGW RUHDHGE L DIQAYIGAOY Z KR VHYHG DY WH&RP SDQ v SWHSOCH HAXWHRI LR
GAUQ WHI MO HIUHGG-XCH IL WH\E RP RWKLIKO® FRP SHODMSH HRXWHR I LFHY RKHWDQWH SUCASOCH HRAWHRTIFHU R WH&RP SDQ Z KRZ HHWHYIQ) D/DQH HAXAWHRIILIFHUR
\WH&RP S DVXCH DG UL |RP HH HHMYHR FHY Z KR Z RX@G KDYHEHHQ P R RAUNE R P RWKLIKO FRP SHODMGH HRXARHR | LEHY I RUNIMVADD EXWRUWHI CAWDAKH GG QRNHYHDY
DQH HAXWHR [ IFHUDWVXCH \KH3 P HGH HAXARHRIILFHY
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6VEN 2 SIRQ $ @2 WHJ

$ZDB/ $ZDB/ &RP SHODIRQ
1 [P HOQG3UGASDOBRMRY YDMDXHU  6DIY YRV 7RED

6IPROS @D ) RPHI3UMGHMNDQGEKIH ( [ HRAMH2 I1LEHU 2 2 2

N
N

5IFKOGSQMRY &XQQIKDP &K ( [ HXWYH2 I1LFHU 2
. HXHK& &XQB &KIH 6AHQNIE 2 [11FHU

NN NN
NN NN

' DQHY HRJH  3DUMPHE&KIH ) LGDGADCR [ILFHJ 2

2

* RIULP RXQN U GRVWAH DI U DMJIWOAEDMI UYDOHR [7 DB/ WDQME GAUQ) WHLQGFDMG\ HU 7KLY CP RXQAKDY EHHQFRP SXMGLQCFFRUEDCFHZ 1\ ) LODGRDCS FRRXQIY 6\BIEDB/YRIG
$ FFRXQI) 6\IEIGVERAIDIRQ7RIE  &RPSHIDIRG BVRANERP SHRDIRY $ WKP SINRQYXVHGIQWH FOBXMNRQR WHH CP RXQNV CUHGHAUEHG LQ RXUDKGWG | L DGACOWEMAP HQVIQWLY

$QDOBHRWRY)RP . IRUWHI VDO, HOWHQGHG - XCH DG 7 KHH P RXQN GR QRAH GRAIVH CRNMOOHFRQRP LF YOOH WDZ LOEH U0 HSE\ \WWH R | LFHUXSRQ\WH YHIY RU
H HAVH DvVDSSTFEG R \KHIY DLGROWHVIBIR WHFRP P RQWRAN XQGHOLQ) WK [7 06

0 U$ @RZ DV\WIP LODMS D/ RUSWMGONDQG &KIH ( [ HFAYH2 1IFHUDVR 2 AREHU 7 KHLP RQABERIMG Q3 $ @2 \WHUERP SHODIRG  UHSUAHON VHYHIDGRH SD P HOW SXOKOQAR KLY
HP ST P HQADIUH-P HW

0 USXQQQIKTP Z D/OSSRQMSDVEKIH ( [ HRAWH2 11 LFHURQ2 RREH)

0 U* HRJHZ DV/CBSRQMEDVRXUSOVMP H&KIH ) LQDGADCR |1 LFHURQ6EHSWP EHJ SXUXOQMR KLYR | HJBIWH Z HARP SHODAG0 U* HRUHDADUDMR SHIKRXU: HARP SHODMG0 U

* HRJHDRDIJWIDMR BHX HHQ6HWP BHJ DG-XH




1 DUDWHWREXP P DU & RP SHOWDWRQ 7 DE®
$QODHEDDY
7 KHARP SHODIRQR RAUQP HoH HHXAMWHR T LFHY LY GAMIP LCHGDQGOSSIRYHGE. RAUVRDUG 7 KHIWVADD DOCEDH\DDUHY I RURXUCEP HoH HRIXARWHY Z HHDVIRTRZ V

1$0 ( 98 6(

6P RQ$ @R
51RKDGS QRRQ &XQQKIP
. HIHK& &XQ@
' DQHD' HRUH 2
0 U$ @QVDIOEDH\DDY DWHEHILQQQI R IMDD ZDV 0 U$ @RZ D\MP LDME DVRABUMGQNIEEKIH ([ HHAWH2 |1 LIFHUDVR 2 RREHU
' UX@ VOROEDH\ODY DMWHEHIQQQI R IMAD - ZDY 7 KHOP RXQAZ D/LGFUDHG\R SH\ HOUH | HARWH- DY
0 UXQQQIKIP Z DVIESRQM5DV&KIH ([ HXNH2 | IFHURQ2 RREHJ
0 U* HRJHZ D/DSSRQMSDVRXUSDYWP H&KIH ) LADGADCR |IFHJRQEHWP BHJ 3XWXOQAR KLY R | HJBWH Z HFRP SHQDMG0 U* HRUHDADUDMR SHKRU: HFRP SHQDMG0 U
* FRJHDQDIJUIDMR EH& HHQ6HBMP EHJ OG- XQH
" DWAHIRDY YR
,Q-DMY WH &RP SHQDIRQ &RP P [WiH CESURYHE RH WP HAVAHIRY ERQVIRU USXQ@ ' USX@ WFHYHGD ERXV ZKIFK ZD/VSOGIQFDK ' U&XQE DYE0 US @R
ZHHSOGDERXVR oG UASHAWHD | RAWHSUR HU

7KH&RP SHODIRQ &RP P IWkH UYL HG DG FRUGHHE YDURXY | CRRLY LQ GHMIP LQQ) WHIP RXQAR WHAVAHIRIDY ERQOHY 7 KHI CRRLY FROUGHIHG LGFOGHS DBYDHP HOAR \WHERP S0
SRGANWFIQAEM \WH IASRQIELONY R HIFK QP H5 H HRXWYH RILFHJ WH GYHDR  UAMQIRQ UM FRP SHQUDINRQ WHIBY Z WMQ \KH LQBAWY DG \WH | LQDGRDDSHIRP DFH FOSLWIDUIMOQ) DQG FDK
P DIHP HQAR WHERP SR 7 KHAVFHIREDY  ERQOVAYZ HIHQRAEDVHSE RQVGHAL LE TXOQINBIYHI RIP XOW EXWIDAHUZ HHUHIMG\R \KEMRARYH HYDODMRQ/E. \WHE&RP SHODMRQ&RP P IWKH D \WMUZ HIKLQ)
WHCERYH| CRRY DQG\WHQ@P H3H HRXWHR | IFHV FROUBXIROAR WHERP SDQ. $ GRRXIK \WWHE&RP SHODIRQ&RP P IWKHUAYLEZ HSNH. FRP SHODIRQWHOGYLQWH @ HVAHFHIGOMA  \WHIP RXQAR \KH
QVFHIREY 7 06/Z DVQRABHIKP DN-GRAMHG\RDQ RKHUSHIRIP DFHP HUWRVRUSD. R P LDUH HRAWHY DABHHUFRP SDQHY

( AW YDHS, FHYHSZ DB/

2 XUHTXW EDHG LGRHQH LY. DB/ DHGI GHE\R DI QRXUQP H3H HRAUWHR | LEHITLQMIAV Z WK \MRHR . RAUMBFNKRTHY DQG VR WABLQ DQG LGPHO] HRXUQP HEH HRAWHR [ LFHY RYHWH
@Y WP * HHID RXUVRDGR ' LWHARY RAKH&RP SHODIRQ&RP P [WkH CESURYHYHIXW JUDQNV 9HIMY R HIXWY [Z DB/1V IHHIIED \WG\R FRQMIKRXV\HYLIFHZ LW XV DOG \VHYHY DY/ DQ DEAMRIC
UAMMRQ P HDXUH 2 XUQP H5 H HRXAMH R I LFHY JHHDED DuH [7 DEHG DO LQWDOGH. KILH JWIQAXSRQ ARP P HIHP HWR HP SRR P HWS GAMREDDIWIQN P D RAPXUSHIRAFD® LQ RGHJWR \GHAL LFDD
LGPHQIY] HRXUGEP HGH HRAYH R | LEHY Z 1\ UASHRAR CAKHMQ) AHYBEQ FRUSR DM RDY RUVR W DG RUQEP H3H HXAWHR | LFHYI RUH A-SWREDOSHIRIP OGFH © HKDYHJ UDQAMG DIHTXW [ OB/ XQG-U
RAU 6N, HOMH 3D $ @RSWRY/ DUHJUIDMS Z LW D SHINKOUHH HIAVH SUFH HTXDOWR QR GW/\KDQ \WH | LUP DINHAYDOH R DVKDHR RXUFRP P RQWIRAN RQWH MR WHJIWQAR \XFK [Z D
* XUQ WHI VDO, HOUHGHG- XQH Z HP DEHWHI RIBZ 1Q) HIXW EDVHGLGRHYHIY, DBAR RUQP H3H HXWHR [ LFHY




,Q) HLTW ZHIUOMS' USXQE DORSIRQWR SXUADH \KDUA/R RXUFRP P RQWREN Z W DSHMOUHH HIRVHSUFHR DG YHUD DEEOD 1Q  TXOWM® LONUT HOVRYHID

IR\ HUSHIRGIURP $ SUO MURAIK O DK \KEMPR KLY FRQMARXAVVHYLFHZ W XV
JQ2RREH)  ZHJIUDQME0 U&XQRQIKIP DQRSWRQ\R SXAKDH \KIWR RXUFRP P RQWBIFN Z MY DSHMKIUHH HIRVHSURHR DQGYHAMY DBED 1Q  TXDUM® LQXBED HQV
RYHUDI RXU\ HUSHIRGIURP 2 RREH WRXIK 6HBWP BHJ KEMPR KLY FRQMMRXAVVHYIFHZ WXV : HDORJWDQME0 U &XQRQIKIP DQRSURQR SXUAKDH \KIWR RXUARP P RQ

AN EDHGROWHREPXUWHIFHR FHISOHYHON DVIXUKHUGRRUEHGXQEHP2 (P SBR P HYS JUHP HONZ W RXUL P HG( [ HOMYH2 | LEHY EHBZ
( PSB PHY$JUHP HQVZ W RXUL CP HG( [ HRARKH2 [ILEHY

: HKDYHHQMFGLQR HP ST P HQADIUHH-P HOVRUR | HUGWAY Z W HIFK R RXUQP HEH HRXWWYHRILFHY ( DK R RUQP H3H HRAUYHR [ LFHIVHP SR P HQAVE DAZ LGD DQGP D EHWMIP LCDMGE
XVDAIQ WP H ) RUDA@WXMRQR WHVHYHIFH SD. DQG RMHJEHH W DYDLOE® LQ FRGHAURQ Z W D WP LQDIRQ R HP SE P HIADQG RUD FKDQIH LQ FROMROXQGHUWWH DD HP HONV Z W RUCEP HG
H HRXAWHRILFHY SODHWH32  3RMNICBD P HQNV'8 SRQ 7HP LQDIRQ RUEKDIHIQ &RRO EHBZ , QDBAWRY HIFK R RAUQEP H5 H HRXRYH R LEHY 1Y HID LEGH R SDUFALSDM LQWH HP SBR HH EHH I
SOQ/IHHIDD DYDMEGVERUP SR HY/

. HOHKE &XQ@ ,Q0 D Z HHOMIHG LQR DQHP SR P HIUHP HUZ W' UGXQE  \WH2&XQB (P SR P HYS JUHP HQV \WDABLIRYIGHY | RU OP R RKHIWQIV D LQWICDQQOCEDH
\omY R DOOOMIHAERXVHDOOR R KWYDQOMOEDH\DDY  SIRIDAG EDHE ROWHQ® BHUR @ \VHP SR HG 05 FHVEQ HIXW EDHG LCRHWH IZ DB/ |, Q FRIGHANRD Z 1\ WH
&XQ@ (PSR PHYS JUHP HQV U&SXQ@ Z DvIUDQMG D ROMRQ\R SXURDH \KDWR RXUFRP P RQWREN Z LW DSHMKDUHH HIAVHSUFHR Z KIFK LV \XEMPP H EDVHG YHAM) FROGURY/
D37IPHYDHS 2 SIRY 05 DD ROMRD \R SXUKDH KD R RXUFRP P RQ IBAN Z W D SHU\KDWH H HIAVH SUFH R ZKIEK IV \VEMPMR SHIRP DFHEDHG YR FROGURY/ D
S3HJRP DFHYDHE2 SIRY ' U&EX@ V71P HYDHE2 SIRQYHIVIDEED 1Q  TXOWMD LOWIED HONIURP -XO WRAK $ SUO VEMPAR' U &XQG IV FROMXRXVVHYFHZ KXV * U
&XQB V3HIRP DEFHUDHG 2 SIRQ YHWVILP P HADMD XSRQ) ' $ DSSIRYOICR $1(%  WDWRFPXWEHRH-XCH TKHEXQ (P SR P HYS$ JUHP HOADOR SRIG/WDN USXQD LV \XEMPNR
FHABQ UAIRYHFRYHIDON (FOAQ) FRILGHDIN HP SBR HHLQE-BHIGHWRQMRRUGRO \RIFABIRD DGR QSO HP HONBMMENRY/

' DQHD* HRUH , QFRCHANRQ Z WK KLY CEBSRQN HQADV\WH&RP SDQ vV SDWIP H&KIH ) LADCADCR 11IFHJ RQ6HSWP BHJ WH&RP S HQMHGLQR DQR I HUGIWUZ WO U* HRUH Z KIFK
SIRGI RUFRP SHODINRQDADUDMR SHKRU

5IFKDGSQNRY &XQQQIKTP , QFARIGHRAIRQZ LW KLV CESRQN HMDYWHERP SIQ V&K ([ HRXWH2 | LFHURQ2 RREH) WHERP S HOMHGLQR DQHP ST P HQADIUHP HQAZ W0 U
SXQQKIP \KH3&XQAQIKP (PSR P HY$ JUHP HOV  WDASIRIGH |RU [P RY RMHUMLQIV DQ LQWIODQQMOEDH\ODY R DJIWAR D71P HYUDHS 2 SIRQ\R SXUKDH XS \R
KDWY R RAUFRP P RQ WRAN DADQ H HIAVH SUFH HIXOOWR \WH FERIQ) SUFH R RXUFRP P RQ WRAN RQ \WH JUDQAGDM \WH 3* LDQA DM &BMQ) 3UFH  ZKIFK YHIVLQ  HIXOOTXOUMD LQWIED HQW
FRP P HAQ RQ-DOMY SIRMGH50 UEXQQIKTP U DQVHP SR H5Z W XV ROWHUASHRYH YHXILY GDM/ DQGDIWANR DIHIRIP DOFH UDHE2 SRR SXFKDHXS R \KDWW/R RXU
FRP P RQWRAN DABQH HIANVH SUFH SHMKDUHHTXOOR WH* DN DM&BMQ) 3UFH Z KLIFK YHAVLQ LOXBE HONV XSRQ CFKLHYHP HOAR AHMIQ EXMQHW GHYHERSP HQAFIQIFDODGE AR SRDMP LBMRGH/RQRU
EHRMH 2 AREH 7KH &XQQQIKTP (P SBR P HAS JUHP HOADOR SURVIGHY WDAD U &XQQRQIKTP 1V \KEMPAWR FHIBIQ UAXMRANYH FRYHIIQN LFOAQ) ARG GROVRIFMMR) R RU
HP SR HV FXRP HY \MEVRUEHY RVKSSTHY DG QRO GMVSDUIHP HVHANRNRYY

6IPROSOND ,Q' HAHPEH)  ZHHOMMGIQRDOHP SR P HMDIUHP HUWZ W0 U$ @R HIHAYHDVR ) HEXDY WDMBURYIGHS I RU [P R RKHMLQ)V DQLQWICDQQMCCEDH\DDY R
DQRSWRQ\R SXUKDH \KOWR RXUFRP P RQWRAN Z W DSHUWDUHH HFMVHSUFHR ZKFK YHAVIDEED 1Q  TXOUW® LOXBER HOVRYHUDI RXU\ HIUSHIRG IURP $ SUO
WURKIK - DO \KEMPARO U$ @QIVFROM®VVHYIFHZ W XV DGDFDKERXVR P LARQIQWHHYHIAR DYROUGCESURYHG\OBIR WH&RP SDQ. | RUD\DB! SUFH HTXOOR RUJUDAMAKDQ
PLARY 0 U$ @QIVHP SR P HIZ DAMP LCDMGIQ2 AREH)
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5 HIDBBW R WH P DQGHJLQ Z KIFK VHYLFH WP LDMY/ FHMBIQR RAUGQP H3 H HRXAYH R 1 LFHY DU HQMBG VR UHFHYH CP RXQWV HIWGHS GAUQ) WHUWP R VHIYIFH LFOGQ) XQSOG\DDY DG
XQOHS YCFDIRQ D/ CESOFCEG &HWBQR RAUQP H3H HRAWHR | LEHY DUH HIMNBGR VHYH.IDFH XQEHAWHUHP S P HOAD P HQADY GAFUEHS BHBZ. |, QHOFK FDVH \WHSD P HQAR \FYHIGFH BHCH WL
\KEVPAR\KH P HEH HAXWHR 1 LIFHUH HAXMY) DIHHICY OYHUDQGUWHBDHR FOIP VIIUHP HUWZ WMQ @D VIRTRZ LQ) \KFK QP H3H HRXAMWHR | LFHIV\MP LODNRQRUMALIQDARQGDM , QDBAWRY UL D
Q@P HGH HPAYHR | LFHUYLIRIWM/DQ. R \KHUAXMRARYHFRYHIQNMIQWHUHP SB P HQADIUHP HOMIQ. UP DQQ) XQBOGSRMRQR WHUMAYHIDGFHSD P HUWKDEEH | RUHWMS

0 US@R ,1 0 U$ GRQIVH SR P HIZ D/WP LDMGE. XVZ IKRWEDAH RUB\ KV MIQ@DIRQIRF* RRG5 HDRY \WWHRO0 US$ @RZ DY HAMBG\R \HYHDGFHIQDQDP RQAHTXODR QCHP RQKY
R KLV DOQXCOEDH FRP SHODIRD SOV UHP EXHP HQNRU&2 %6 $ SUP LXPVIRUDP O IPXP R \EHYHP RQMYV ,Q FROGHAIRQ Z W 0 U'$ @IV WP LQDIRD Z LKRAW &DAH 10 2 RREHU KHZ D/
HWNBGR \VHYHDEFHLQDQLP RXQANXC0OR QCHP ROMVR KLY DQQMCEDHRRP SHRDMRQ SOV UHP EXWHP HQVRUE2 %65 $ SUHP XP VSOIGE! KIP IRUDPJIPXP R P RQKY

0 U&XQQQIKDP | 0 U &XQRQIKIP IV HP ST P HQAV WP LCDMG B\ XV Z WWRAW&DAH RUB. KLY WAMIQIRQ |RUR* RRG 5 HDRY WHRO U &XQRQIKIP \KDIDEH HW®HG \R \FYHIDEFH 1Q D)
P RXQWIXOORE HYHP RQKVR KLY DQQXCCEDHARP SHODIRD SOVUHP EXHP HVWR &2 %6 $ SUP LXP VSOGE KIP IRUDP O LPXP R \BHYHP RQKY

CUBXQ@ L1 UEXQG VHP SR P HOAY WP IDMG B XVZ IWRAWEDAH RUB KLV BMIQDIRQIRUA* RRG5HDRY WHY' U &XQB. \KDIDEH HQNEBG \R VHYHIDGRH LQ DQ [P RXQAHDTDR [
PROMYV R KLY DQQXDOEDH FRP SHODIRQ DG WH &RP S ZL@SD KLY DG KLY HILE®! G-BHIGHOM &2 %6 $ SUP XV \KEMPAR HIJLELAW DOG WP HD HBRMRD XQMWH HOMHAR L M P RQKY
IRGBZ 1Y WWHWMP LODARQRUUALICDIRQEDM L \WHH SILDARQR KLY HIILELOW | RUFRQMXDIRQR FRYHIIHXQEH&2 %6:$ DQG LLL \KHEDMZ KHYKHEHFRP HvHDILEGH ROVKEWERNED HIXLYDBOAKHIGN
QX IDFHFRYHIDIHIOFRIHRNR)Z W Q. HP SBR P HWRUVHD HP SR P HW, QDGEAURD WHQ® BHUR \KDUH/\KEMPAR 2 \MHUB\RN YDHG$ Z DB/ DVGHIGGXEEURU  6\REN, GRHOYH3 @D \KDY
LQFRQGHANRQ Z LW DMIP LDIRQ Z WRXW & DXAVH - EXWIEVHND & KD HLQ & RNRO Z RXT KDYH YHANG GAUQ) WHM P RQIVLP P HADMD | RIBZ 1Q) KK \MIP LODIRQ RUUALI DR CDM\KTITLP P HADMD
YHIIGGEHH HRVEGILQCFFREFHZ LK\WHUMP V

,QDEAWRY AHMIQR RAUQP HGH HRAWYH R I LEHY DU HIILEGH | RUDFFHBLDAMG YR R 2 \WHUB\RAN YDHE$Z DBY/KHIS B WHP XSRQ D3 &KDIHIQ&RQWRO DVGAAUEHSEHBZ 1 HWHJO U
* FRIHQRUO V * DAQHIZ HHHDILE® RUDCAFHBLDMG YHAMY R 2 WHUB\RAN %DVHE$ Z DUB/XSRQD? & KD HLQ& RO

0 USOD $ @2 \KHUBVRAN YDHE$Z DB/ JUQMG\WR O US BRXQQURU 6N, (RHOWH 3OO DG KHBG B KPP EXAZ KIFK DU \IMDRAMBOEQ) D/R PP HADMY SURU\R D &KOQIHLQ
&RONFOVR \WHH WAKQYHMG Z RXT@ KDYHLP P HADMD BHRP H YHING RQWHDMHAE WHIRDEG SIRMG-GWDAD U$ @RZ DVHP SR HEE WHERP SIQ. RQWH@MR WHEKDQIHIQ&RQNRO
$ VDUHXOR 0 U$ CIMMIP LADNRY KIVHIXW L7 DB/ DHQRAADI LEGH RUDFAHBLDAR XSRQD& KD HLQ& RQWRO

0 USXQQIKTP $ @2 \KHUB\RAN YDHE$Z DB/ JUIQME RO USXQQIKIP X@EURU  6\RAN, (FHOWH3MQOEGKHB R KIP  EXWZ KLFK DHMDRANBEQ) DVR P P HADMY SURUR D
&KOQIH LQ & RURO \R \WH H \WAKQYHAMG \KDIDLP P HADMD BHRP H YHIAG RQD GOMVHAR \WHYROG SIRMGHG0 U &XQQQIKTP ZDVHP SR H3E WHE&RP SDQ. RQWH MR \WH&KDQHLQ
&RQIRO

CUSXEE $ @R \WHIB\RAN VDHGSZ DB/JUMEWR' UEXQ XQHRU VRN, GHOWH3MQOWGKHB R KIP  BXWEZ KIFK DUHWMDRXNBEQ) DVR PP HADMD SURJR DE&KDIHIQ
&RONFOVR\WHH WOAQYHAMG \KDITLP P HADMD EHFRP H YHIMGROD@MHR WHYROG SIRMGG' USXQE ZD/HP SR HGE WHARP S0 ROWHAMR \WHEKDIHIO&RAMRD' U&XQE IV
71P HYDHE2 SIRQIX® YHAVXSROWHFERQ) R D&KOHIQ&RUROVVEMAMR' U &XQB TVFRAMARVVHYIFHRQWHEMR \KFK %ROGBSIRYDD




8 QEHMHHP SR P HWIWHP HQVZ WO US$ @R 0 USXQQRQIKIP DG’ ULXQ@

,QWHFDHR 0 U$®RDG' U&LXQ@ DWP ICDNRQIREDAH P HIVD WP IDIRY GHW L WH @P H3 H HRXWYH R LFHIV Z LEDXO! CIOUH VR \KEMEQIDD SHIRP \WH G VHATRIK [Q KLY
HP S P HQADIUH-P HWRMHUWDQ 0Q \KFK | CLOUH UAKAIY URP WH P HG H HRAWH RILFHV GMELQN 1L \WH QP HG H HRARWH R LFHIY Z LEXOI DOWH R FOW RWRUFRP SO Z W 1Q DQ
P DMICOASHRAAD). @ IXOAUHAIYHR WHYRDG UL WH QP H5 H HRAWH R LFHIV FRP P MRQ DADQ. WP HR [ CRARURP WIRQ WDAMHXOVIQ RUP D WDRIED EHH SHAMG W UAXONQ D
FRYMANRY SBDR QR ARQMIVSBDR GRIR FRQMIGHH RULP SRUMRQR XQGWAFDMG SURDIRQIRUDD 1HRQ RUAUP HIQYRVQ) P RIOMSEWEH LY \KHQ@P H3 H HRAWH R LEHV XQDY | XOXH
LFOAQ) BHQ XQGEHUWH LG OHFH RUSRAMHMROR LaBIDOGXIVRQWH &RP SO 1V SR MY/ RUZ KIB! SHIRIP LG \WH QTP H5 H HRAYH R LEH IV GAAY DG UAGROMELOWNAY XQGHUKLY HP SR P HY
DIWHP HQV Y \WHQ@P H3 H HRXAWH RILFHIV AR P IWIRQDADQ. WP HR D) CRMR [UDXG HP BH ] GP HWP IMCSSURSUDIRY P DMIDOP MWARIBEWFRHYRQR DAHVR \WH&RP SO). RUBHIFK R
ILGADY GAVDIOQMKHERP ) RUDY. SUGHHARMWHHR RAFFHAROWMHIR. RU YL \WHQP H5H HRAWHR I LFH VP DAUDOEIFK R KVHP SBR P HNUHH-P HOWRURKHUDI P HOWZ W \WH
SRPSI) IFOAQ) Z WRNIP MINRQ D) EHFK R WHUMMARYHFRYHIOVR D) \KAK DIWHP HW DQGZ KIFK LQWHFDHR FODOHY L IL 006 YL FRUMVEH RG @) VOWAKHERP SIQ
KDV SURVIGHS \KH QTP HG H HRARYH R LFHUZ UMD CRIFH R \XFK | LOUH RUBMRK. \R \WH H \MQAIKDVLO \WH BDRIEGI MGIP HOAR \WH 9RDUE \XFK | LOWH RUBMIK FOQEHPUG B \WH Q@P H
H HAXHRILFH) VR DAKK RIFHIVSIRIGGZ MO @ VOWWHERP ST NGHZ. ROVKRXGKDYHNGRZ QR \WKFK FROGURD

IQWHFDHR 0 USXQQQIKIP DWMP ICDIRQIRF&DAH P HI/DWP LCDIRQXSRD L DP DMIDCEMIK B 0 USXQQQIKTP R WS JUHP HUWDGRMUDIUHP HOVZ W WHERP SI0 LFOAQ)

Z WKRANIP MBIRQ DO EUFK R \WHUAAMRNYHFRYHDQNVR Q) \KFK DIUHP HQV L 0 U &XQQQIKDP /Z LEXO OUHR \MEMEQID SHIRP \WH G/ \FWRW LOKLYS JUHP HOVRMHKDQ DO

KK IDOUH WG 1URP KIY' MEIOW LI 0 U &XQRQIKLP 1V Z LEDXOI OUH VR FOUY RAWRUFRP SO Z W [QDQ P DMIDDUIAS-AAID @Y IXOGURANHR WHYRDG LY 0 U &XQQQIKIP
FROMANRQR JXAV SBDWR RUFRJHMROR JXOR DIHRQ Y [UXGBRANAKRHWRIMIDCFRGANE 0 UEXQQQIKIP LOWHSHIRP DFHR VHYLFHYI RURURQEHKDD R WHERP SO RUDQ

R \KH&RP SIQ $1ILADKY YL D) US-DMSFRIGAE 0 UEXQQAQIKTP 1QP DMIDOYIRDNRQR WH&RP SIQ VZ UMKQSRIFH/ YL D) FRGAVWR 0 U&SXQRQIKTP \WDAVP DAMIDD GHUP HQEDR
WH UBXIMRO R \WH&RP SI). RUDQ R WHERP SO $11LADAV  YILL 0 U &XQQQIKEP VP MESIRSUDIRO R IXQ5/R WH&RP SI) RUDD R \WH&RP SO $1IADAY RU L[ 0 U &XQQQIKIP
HYDILQ [QGWRUP [CDARY \H XDOKDLDAP HIMRMHUKDLDAWP HYMABIDIRY RUDQ FROGAWQYRVQ) DOCFAR P RIDMSEWMEH $ WP LADARQR 0 U&XQQQIKIP VHP SB P HOVRUE DAVHKDIRAEH
HIHRHXQBW L \KH&RP ST SURVGHYZ UMD CRIFHVR O U &XQQRQIKTP R WHICRVODIHGE \WHERP S VR FROAAM & DAHDOG\KAK (RIFHLYVGHIYHIG\RKIP (RPRMWIQQGHN @V
DMMHERP SDQ. KDVORXOONGRZ BIEIHR \KFK | CFWOGG LU LQWHFDHR WP LLDIRQVXQEHURDAH/ L Ll UL YL YL DG I O USXQRQIKIP KDVEHHRILYHQDQRSSRWMQW R CRBW NI
WD Q) VOMJUFHSWR \WKAK CRIFHWR PXUH\KH AL WY DEBI HG\R ILYHUMVHVR & DAH

DUALIQDIRQIRS RRG5 HDRY P HIQVDUALI DIRQDWMHRFFXUHFHR RHRUP RMR \WHIRIBZ 1Q) FRIGWRYY/Z MRAKHQEP HGH HXAWHR | LIFHVZ UMKDFRQHQV L DP DMIDOGP LOMRQLQ
WH P H5 H HRXAWH R LEHIV DAKRINY G/ RUUASRMMELONY (L D P DAMIDOGP LQANRQ LQWH QP H3 H HRARYH R LFH v DOQXOOEDH FRP SHADIRY LU D P DMIDORKDQIH LQ WH JHRIWDSKLE
GFDINRQDAZ KIFK \MHQ@P H3H HAXWHR I LFHUP XWBHIRP WHVHYLFHYXQEHIKLY HP SE P HWDI UH-P HWKDABTXLAKHEP HGH HRAYHR | LEHVR UHBFDMKLY BMGHIRH RU LY 0Q RKHUDRNRQRU
LERNRQ\KDNFROQMYMMY DP DMIDCEWFK R \WHQP HGH HAXWHRILEHIVHP SR P HWDUHP HOAR, WHERP SD)  DOGZ KIFK LIQWHFDHR D) R WHIRWWRQ) FRMMXVEH RG @D VO\MMWH
Q@P HH HRAYHR | LFHJKDYSIRIG-GWHERP SO Z UMK GRIFH\WDAKH TP HGH HAXWHR | LIFHUBHIHYHYIQJRRG | M WDAKAK FRQGURQJILYIQ) UNHVR VKK FDIP R * RRG5 HDRQKDVRAPAUG \R
QY DAKK RIFHL/SIRIGGZ MG @ VOMWHLQUWIOH IMMIHR \KAK FROAWRY LOWHFDHR 0 U$ @RONG0 USXQAQIKIP Z MMOQW R\ HOWDNMNNKFAK RAPXUHIFH DQG .QWHFDHR ' U
&XQB KHIRXDD WAMIQ/HP SR P HQVURP WHERP S ZIWIQ @D VIRTRZ Q) WH&RP SDQ VI DOUHR WP H3. WHFRQBURQDQG\WHH SUDIRQR \WH @D FXHSHIRG DG

D3 &KDYHIQ&RRO P HIQ/D5 HRUDQ] DIRY( YHOVDVGHIGHSIQORU  6\RFN, GFHOWH3@0  Z KIFK LFOGA\KHFRQXP PDIRQR. $ \WHAWROMRO RUITXADIROR WHERP SDO. % WH
\DBIR DEORUVKEWERADI DR \WHDXHVR WHERP SIQ - RQD ARQRICDAG EDUVVR DO XQUADMWG SHYRQRUHQMV &  DP HIHU URUIDQ] DIRQ RUFRQRICDNRY SXUKOQWR Z KIFK WHKREHYR \WH
&RP SD0 IV RANBEQ) YRIY SFZ HJLP P HADMY SURUWR \KFK WIQURIRD GR GRARZ Q DP DMLMY R \WH RAMBEQ) YR SRZHUR WH YY) RUUAXKENY HOMY  RULW XAP DM SCUHWL
DSSOFCED! ' WHOFTXMMWRQR DURUDP VUMY R \RHRAMBEQ) YRV WRANR WHERP S0 LODMQIGIMEQIAMRQRUDVHIH/R DUHDAGWIQIARY/E, DSHIRQRUWIRKS R SHIRY RU (- DQ
RAHUCFDAMRO R WHBMCHVR \WHERP SO0 DVGHMPIGHG B WHYRIG SURMGHS KRZHYHU \WDADQ SXECE R1HIQ) RURMHUFDSABDUINMG) HYHIVRUD P HIHUH I HAMG \RBD R FKOIH WH
&RP SDQ IVGRP LAG! \KDIRWFRQANMAMD? 5 HRUDQ] DIRQ( YHON
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7 KHI RTRZ LQJ \BEGIVKRZ VI ROWHI VDO, HOUHQGEHG-XCH AHMIQLQ RP DARQUHICLAQ) RAMBEQ) HIXW [¥. DB/ DAV HIUHIG ROWHQEP HH HRXYHR | LEHY
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2 SIR)$Z OB/
(AW
, FHORYH
300$Z 06/
1XPEHR 1XPEHR 1XPEHR
GHRUMAY/ GHRUMA/ BHRUMAY
8 QHOLQY 8 QEHOLY 8 QEHOLY
8 QH HAMG 8 G HAMVG 8 QH HAMHG 2SIR)
9HAY 2 SIRY/ 2 SIRY/ 8 QOHS ([ HFAMH 2SIR)
&RP P HF-P HW 2 SIRY 3UFH ([ SLDIRY
10PH ' DM ([ HAME®! 8 G HAME®! ' DM
6LPR?$@Q 2 2 2 2 2 2
5IFKOGS QRRQ. &XQQQIKIP 2
2 2
. HIHN& &XQB 2
2 2
2
2 2
' [nm'—RJH 2 2 2 2 2 2

$ CROMRY/SIHMRA® JUQM\RO US$ GRADHGRYHNQ2 AREH)  LQFRQGHANRDZ WO U$ GIV\MP LODIRQ 6XEVHTXHAR KIVAMIP LDIRQ KLY XQHMG ROWRQY | RIHWMG DG KV YHAMG
ROMRY/Z HHH HAMEBIRUDSHIRGR @ V 7 KHYHAMG RAMRQY'Z HIHFDGFHIBGLQ- DAY 7KHHRH 0 U$ GRAGGRKDYHDQ RAMBGEQ) HIXW ¥ DB/DVR -XCH
7KYRSMRQYHIWDEED 1Q  TXDUMD LOXDID HIVIURP -XO WURAIKS SUO EMAAR' U &XQG IVFRQMARXVVHYLFHZ WXV , QDEAMRY \WHRSURQ! X YHAVXSROWHFBUQ)
R DYRDGISSIRYHES5 HRUDQ) DARY( YHOAMDVGHIGHSIQRAU.  6\RN, GRHOIYH3 @R \KEWMAAR' U &XQB: IVFRQMAXVVHYIFHRQWHADMR \KFK YROGESURYID
7KVRSWRQYHAVLP P HADMD XSRQ) ' $ DESURYDDRQRUSUR MR- XCH R$1(%

7KYRSNRQYHIWIDEED 1Q  TXCLMD LOANED HWRQWHI LD R HIFK FOBQEDUTXOWMU WIMGY RQ- DY \KEVPAR' U &XQB IVFRQMRXVAHYLFHZ WXV
7KVRSNRQYHIVIDEED [Q  TXOWD [QXNETR HOVRQWWHI LD R HIFK FOBQEUTXOM WIMGD) RQ$ SUO EMPMR' U &XQB VARQMRANHYIEHZ WXV

7KYROMRQYHIWIDEED 1Q  TXCLMD LOADED HWRQWHI LD R HIFK FOBQEUTXOWMU WIMGY RQ- DD \KEVRARO U &XQAQIKTP IV FRQMARXVVHYLFHZ WXV

7 KLV RSIRQ YHIV XSRQWHRFFXUMIFHR HYHQV RQRUSURVR 2 RREHU DVIRTZV L KDWY/ XSRQAOFHQIQI $1 (% 1Q$ XWDIDRUL HZ. =HIDQGRUZ KHFE, $ XWBIDRUL HZ
=HIDQG LV SDWR DQH 8 6 @FHMQ) SCADIH WDAGFOGH/ RKEHUWMUMRUHY SURVIGHG \KDAD U &XQQQIKTP IVHP SR HSE WHERPSDQ ZKHD$1(% LV OFHQMG LQ$ XWADID RU1 HZ
=HDEG L KDY XSRQ OFHUMQ $1(%  LQ( XURSHRUZKHIR ( XURSHLYSDWR DQH 8 6 QFHMQ) STIANDJH \WDAIGFOGHY RKHU\MUMRUHY SIRIGHE WDAD U &XQRQIKP IV
HPSR HGE WHERPSI) ZKHD$1(%  LVAFHHGLO( XURSH UL KDY XSRQ, QUDIRQR 3KDH  WDOZ W DR, 9 IRPXDMRQR $1(%  RUIQ\WHHHWARP SDQ. LVIFTXUG
SURMRWHIQUDRQR 3KDH \WDDOSRIGHGWON U&XQRQIKIP LVHP ST HGE! WHERP SIQ Z KHWWHI LLNEDMHOWQRHGZ W, 9 $1(% DG LY KD/ XSRQWHFRIQI R D
YROGISSIRYHG\OBIR WHERP SIQ SIRIG-GWDVD USXQRQIKTP [VHP SR HEE WH&RP SO RQWHCEDMR WHDSSURYDCR \KH\VOBIE, \KHYRDG
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7 KHHZ HHQR UBUAQVRUFDGFAHIMRY/R [Q R RUQP H3H HRXAWHR | LFHWRAMBREQ) HIXW [¥ DB/ GAUQ) \WHI WD, HIUHIGHE-XQH : HAGRMHIIHIQP RAILFDIRQAR DQ
R RXUGQEP H3H HRAMWHR! | LEHMIRXMBREQ) HIXW [7 DB/ GAUQ) WHI IVAD, HIUHGEG- XCH
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(KR RUQ@P HGH HXARYH R LFHY LV HDJ LE® W SDMWASDM 1Q RAUHP SR HH BHH WSOV LFOXGQ) RXUICP 1O KHIBK G-RIODQG YIMRQ SRIAHY 1Q HIFK FDH RQ WH VP HEDUY D/ DDR RAURKHJ
HP SR HV : HGR QRABURYLGH SHIXAMMMWY RUSHYRCBCEHH IWMR RXUH HRIXWYHR HLIFHY\KDAZ HER CRAVHHDD SURYLGH\R RAURKHUHP SR HHY
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2Q-XH WHYRIGOGRUMBNGRTHY DGROMGWH  6\RAN, (RHQYH3@Q WHE3MG  7KHSXSRHR WH3 @RIV \R HKDGFH RXUCELQW \R DMEFMABIQDQGP RIVDMSHIRQY/Z KR
DUHH SHAMG R P DNHLP SRUBDAFRQUBAMRY\R RXUSRP SDQ DOGE! SUIRMAQ) VKK SHIRQY Z WK HIXW RZ GHIKLS RSSRMQWAY DQG SHIRUP DQFH EDVHG LGRHUYHY/ WDADUH LQMIGHS VR EHWUDDI QWH
IQMIIVR VKK SHIRQYZ W WRHR RUMBANKREHY 7 KH3@QLQWID WAHYHEDVRECR \KDWR &RP P RQB\RAN | RUMKOGFHWHIKQEHU 2 Q2 AREHU RAUMBANKRTHY DSSURYHG
DOLGFUDHR \WHVRECDAKRL HE\KDUA/AR KDV $ VR -XCH WHHZ HH \KDUW/R &RP P RQBVRAN IMKEBIXSROWHH HIAVHR ROWRQLY DB/DG KDWY/ DYCLOE®
| RUIXUUHIMAORHXQGHARH3 @0

SCPIQUADIRY 7KH 3MQ LV \R BH 0P IQUMG B WH %ROG 6XEMPAUR WH WPV R \KH 3010 WH 96R0LG 1 DAKRU] HG VR JUIQALY. LB/ DERSWIP HYG QG WHSHIDVKAK 0GP LQMADRYH LXBV
JIXGHIGH/ DQG SUTRNHY DG R \KH 3O DV IWGHP VOGYMEG! FROMKHOGLOMSBHAMP VR WH3OROGIQ 7 DG DI WHP HIVHIMBGLQR XQGHAWH3@) FRUMFIQ. GHHRMXSSD () RP IWRQ

WRAGIDY LFRAMMA [QWH3OQRUIQ ¥ DGIQWHP DUGHDQG\WR \WHH WQMWEHHP VH SHAHAS @GHAMRYVE. \WHYROUG\KDOEH  LQDODQG EQAQ) RQDUSHYIRY/KDYQ) DFIP RUQMIXNQWH
3@ORUQDY ¥ DG 7R\WHH \WMBHP WWGE D5SIFLEGIQY. WHYRILGLY DAKRU) HSVR GHBIDMO). RUDTR WSRZ HYXQ@EHMH3GQWR RHRUP RIHFRP P LIWH/RIKEFRP P IWHH/R WHYROLG

( ILEDY 7KHSHIRQ/HIILEGIWR BFHYHLY. DB/ XQEHMH3OQDHRUHP SR HV RILFHY GUHARY FROXGEQVDIGOGMRY &XUHM® WHERP S0 KDAZRR I LFHY \HYH)AUWRRY DGRH
HP SB HH

TSR $ZD06BY 2 XUSMRSRIGI RMHIMKXOEFHR &RP P RQGWAN WRFAN RSWRQY RN LFHQRYHRSWRQY URAMRWG WRFN - UAWAIRRG WRFN XQW DG RKHUMBAN EDHG LY. DB/

BVRANS YOLDE®  RUSZ DUBY |, Q-XCH WHYRDGR ' IWARYOGSMWH — 6\RN, GHOMWH3MQ Z KIFK SURVIGHG | RUWHJIUDQAR XD LHG LGRHQIYH WRAN RSWNRQY DQG QRN LHG RN
RMRQY RURKHULY DB/ \R \WWH & RP SIQ VHP SR H/ RIFHY QUHARLY DEYMRY DG RANGH FRQUKEBQIV | RUWH SXUKDHR XS \R \KDW R \KH&RP SDQ IV FRP P RQWIRAN 2 Q2 AREHJ
WH &RP SDQ IV WRANKRTHY CESURYHG D LGRBDH R \WH VRBDDARRU HG KD/ \R KDWY, Q\WWH HHQATR [Z DG H S @BVHY LV IRJHWG RULV WP ICDAG \KUWHIEHIS RUFDGFHDG

Z MRAVKDYQ) BHDIXE® H HIVHG WHXQAHE&RP P ROBVRAN FRYHBGE \KAK [ CUG\KD@D) 1O EHDYDDEGIVR EHJIUIQAG XQE-UMWH3 @0 6KDWR &RP P ROBVRAN GHIVHIHG RAMGHHG\R\DIN\ DO
DSSTFCEGIVY Z WWKRTLQ) RED) DNRQ\KDTIEH DEG-G\RWHQ®P BHUR \KDUW/R &RP P RQGVRFN DYDLOEGIVR EHIUDQMG XQEHAKH3@Q H A-BNQWHFDHR [GRHUYHWRAN ROWRQY Z KLFK DUH\KEMAVWR WH
P MBNRY LOWH, QM0 HHOH&RHR WH3EREH  B6KOWV/R &RP P ROBVRAN IMXHGXQGHWH3@DP D FROMAQZ KRBIRULQSIWR DAKR] H EXVKQMKHE KDL/ \KDUH SXUKDHG RQWH
RSHQP DHARWHDKY KDWY/ $ Q- SOMASDOXQEHMH3@OZ KRZ D/DUMGHIAR \WHE\BMR &D0 RODROWHEMR \WHIWQAR DQRSURQ\KDDEHVEMAAR \WHFRQAWR)/DOGH FOMRQV/R 6HRANRD

R \KH&DORAD&RHR 5 HIXOIRY \KH2 & DN REQDS5 HIXMIRY  EDHERQRXUMTIAY/Z KIFK DUHRAMEOEQ) DAKHUP HWHFDBXDNROLYP 06H $ VR -XCH DG WHERP S
KOG s3] UAS-AYHD \KDUADYCLOEGH RUXMHMMOFHXEHMWH  6\VBFN, FHOYH3 @D




, QWHHYHAR DP HIHURUFRORICDIROR DOHMY Z WK XVRAMHIFDXOMROE XVR SURSHW ROWSAN R DQHQMY \WHYRDGP D JUIQALY DBV LQVKEWMIRDI RUDD. ROMRQ/RURKHMBEN R
RN EDVHG [ DB/ JUIOMG SURJVR VKK P HJHURUFRQRIEDIRD 6XFK \WEWMAM [ DB/ P D EH JUIQAG RO \WKFK WP V DY \KH %R0LG GHHP V DSSURSUDM LQ WH AURP WY QRE/MMBCEQ) D))

P MMR/ROLY. DB/ FROBGHS LOWH3 @R

BVRAN2 SURQY 7 KHYROUGLY DANRU HGWR J IDQARSINRQY\R SXUAKDHE.RP P RQGVRAN DQG GHMIP LGHWHQ®P EHUR \KDUWR &RP P ROG\RANVR EHFRYHIGE! HIFK ROWRQ \WHH HIAVHSUFHR HIFK
RVRQ DG \WHFRQEMRQY DG QP VWIRQY DESTFCEGIVR WHH HIIVHR HIFK ROINRQ IFOGQ) FROBURQYUHIIG) \R DSSTFCEGH| HAHDORMBIMVERXUMI/ @V D/WHYRDG FRIGHY GHAHAOY RUDGYIME®
$ QRSNRQ\KDAY GRAQMIGHS VR EHOQLGRAHQAHWRAN RSWRQ\KDDEHGHWLI (DME DCROABMRY RSIRQ

, FHOMWHWBRNRSIRY DVGHIGGIQ6HRY R WH&RGH DHRQD DYDMEGIVR RXUHP ST HV $ EWKAK LGRHIMWH RN RSWRQY \KDIEH VKEMPYWR DG VKDTEH FROWKHG FROUIMAM® Z W \KH
BTXAUP HQVR 6HANRY R WH&RGH , | DQRSMRQLQMG-G\R TXOM\ DY DQIGFHMHWRAN ROWRQGRVGRAR TXDN  WHIGRDUE KDY GVFNRQWR CP HIGWH3 MQOG LY DB Z W UASHRAR KK ROIRQ
AR WDAKAK ROWRQ TXO LH DV DQLGFHIRYHWRFN RSIRQ

7 KHYROE LV DARRU] H5 VR HXIEQK \WH H HIAVH SUFHR HIFK ROWRQ DQGVGHAL \WHH HIAMVH SUFH LQ 0 CESTFTED ROWRQ DI UHHP HW7 KHH HIAMVH SUFH LY GRAIR EH GW/ WD R WHIOW
P DINHAYDOH RO WH CDMWH RSIRQ LY JUDQMG EXVIQ\WHFDHR DO LGRHQYH WHFN RSURQ JUIQAG \R DR HP SR HHZ KR RZ Q/RFN WBUAHOMY PRAWDD R \WH YR SRZHUR DOFDWH/R RXU
BN WHSHKDUHH HIAVHSUFHIVAR EHCQR GW\ND R \KHI DLUP DUNAAYDOH RQWH COMWHRSWRQLY JUIQAG 7 KHIYROGP D \GHAI \WHWLP VDQG GAUDNRQ XQEHUZ KIFK ROWRQYDUHH HIAMEBILQ
DOCSSIFCER RSWRODIUHP HOVBXWKHP [ LP XP \MP 1V \ HOWIRMHH HFVHR ROMRY/DOG  \ HOWLQWHFDHR DQLGAHQMYHVRAN ROWRQJWDQAG R DQHP SER HHZ KRRZ Q/MBAN USAHOI) P RUH
WD R WHYRMY SZHR DORDIH/R RUWEN

5HIURRG 6N 5 HAMRMS B\RANS QW 7 KH%ROUG LY DANRU HG \R J IDQABHIMEMS WRAN DG UAARAG \WRAN XQW DQG R GHMIP LGH WH WP \ DQG FRQAMRQY VHAYRIW, LQ \KH CESOFLE®I [¥. DG
DIWHP HMMGFOQQ) \WHFRQAMRQY RUYHXY  WEXUADH | RUHWWUH DG IWKHSUFH 5 HAMPWG VRN LYDJIUDQAR \KDUWVR &RP P RQB\RFN Z KLFK DUH\KEMFIR RXUUL KV U SXURKDH DARHLUAH SUFH
RURKHUMBIHG | RP XD DQGZ KIFK P D EHIRUHWG Ll IMAHS DAGR FRIWXQEHJFRQEMR/\GHAILHG B\ \WHYROG $ GMODAYHD WHYROUGP D JUDQABHXMRRG WRRN XQW Z KIFK HM®! WH UHASIHOAR
UFHYH&RP P RQB\RAN RUFDWK DARHWP HVKAK 07 DG YHAV 30MPALSDQIVKRTEQ) UAKMEMS WRAN RUUHMRAG WEFN XQW DUH HQMBGAR RGQDY  FDK GYIGHIG/ SURMVR VHWBP HQMIQLY DGR UAXURRG
AN XQUWFDUIH/GR YR RUGYLGHG W KWRURKHUUW KWDWRADMS Z W \KDUHRZ GHYKLS DOKRXIK AYIGHIGHTXYDBONP D EHIWQMS

2 \MHJB\BFN YDVHE$Z DB/ 7 KHYROUGLY DARRU HE\R JUDQALY. DLB/AKRDNDHYDOHGE. UH HMIFHWR RURKHZ MHEDHGRQ \KDUR &R P RQB\RAN RURKHUSURSHWY LQFOGQ) WRAN CESUHADIRY
WKW DQG [7 DB/ HQNEQ) WHASIHQIV\R UHFHYH\KDBVR  &RP P RQB\RAN R EH GHIVYHHG LQWH I XWUH 7 KH %R0LG KDY WH VRBI GVABANRQ VR GHAMP LGHWH WP VDG FRBMRY/R WK [Z 06/ [(FOGQQ)
SXUKDHSUFH WM HUUMMRNRYY DG YHAMY FROGURY

$ O HIVIRUS KD H/LQ&RP P RQG\RFN DG & HIBLQ2 WHJ( YHOV , QWHHYHOAR DO WRAN \SQAUAYHYH RN \SDAMBAN GYIGHIG UHFDSANT) DARD FRP BLQDIRQR \KDWY UHRIDMI LFDIRQR
\KDUA \EIO R RURKHUMP LOUFKDQIHLQ FOSMH DARQRUMYHIARUD). AYLGHIG RUGMIEXIROR KRTHY R &RP P ROGVREN RMHMWDQDOR BN FDK GYIGHIG Z HZ LHTXMIED DEWWHQWKHP DOQHU
GHMPIGGE WHYRIG L \WHQ®P BHUDIGFOWR HRXUMEY DYDMEGI XQGHUWH3@Y (L WHQP EHUDQG RDWR VHRXUMEY DG H HIRVHSUFHSHAVKDHR HIFK RAMBQEQ) RSIRY UL WHQ® BHUR
KDUH/\XEMPVMR DG \KH USXUAKDH SUFH SHOVKDUH\KEMAAR HOFK RAMBOEQ) BMMRMSWHN LY 06 DQG LY WHMP VR HFK RMHURNNIBOAQ) [7 DG

* HGHIDOB URAMRQY'$ SSTFDEGIVR $Z UG/ $Z DBV DUH \KEMPAAR UAKMPNRY/ GRAR EH\RT DMIGHS WIQWHIHG SBGIHG RURKHE IVHHIPXP BHBG XQBW WH Y%R0LG GHMP LGH/RRHE VH 7KH
YROGLYDARRU] HEVR GHMP [GHWHI RIP 1QZ KIFK HIFK [ DUG\KDREHHMGHIFHG Z UMKY HPRNRQF RURKHZ VH WHWMP VR HIFK 7. 06 DQG\WHH I HAWR DQLY DG IQWHHYHAD UHASIHQAV GMELOW
GDX BINHP HQVWP LQDINRY AHADIRQ R HP SBR P HQVDXAKRU] HG GDYH R CEHIFH RIMHJ FKDIH LQ HP ST P HMWRU RIKHU FKOQIH LQ WXV 7KH %R0G P D SURVGH WDADQ [ OB \KDEDEHRP H
[P P HADAD H HRMVEGIQI XTRIQSDIIM UHI URP \RP HRUDEIAMRNRGY RURKHZ VHUDT] CEGIDAIQ. \WP H




1 R5LIKWDVEVRRNKRTEH 6 XEVMRAAR WH SURYIMRQV R WH CSSIFLEGI LY D6 WASHOVR DO LY O XQ@EHUWH 30D LGFOGQ) \WHUGHLIDRMG BHH LADUHY KDYHCR WKW D/ \WERNKRTHY Z WK
UAGHPAR\KFK [ DG XQIMEHFP LQ) WHUHFR GKREHUR WKDUVR &RP P ROBVRENVR EHAMMEXRGZ WK UASHAAR XK [Z. DG

(IHAMH' DMDQG7HP R \WH3@Q 7KH3MQLVH I HAYHRQWHEMOGRSMGE, \WHYRIGOGH SUWIQ  \ HIY
$PHLPHIR \WH3OQ 7KHYURIGP D [P HIG \KSHIGRMP IQDMWH3MR RUDY SRMRQWHIR  DAIQ WP H \KEWMRAR\KHDSSURYDCR WRANKREHYRUSURYIMRQVR WHE&RCH DVCBSUFTEG

&RPSIDFHZIWERGHEHAIRD  $ 8 GBWRAHE MHSIRIGHS| RUQDOY DG [¥ DB/J WA XQGHMH3GQDHIOMG-G\WREHH HP SVURP 6HRARD  $ R WHERGH DG \RWHH \WWRAR
H HP SMOQFRP SIDCFHZ IMGHRAIRD ~ $ R \WH&RH

5HIUANRY RQBKDUHY & @Y EDAN3WRMRYY 6KOW/ R &RP P RQ6WRAN CFTXLHG LQ UASHRAR [ DL/ SXXCQAIR \WH 300 DU KEMANR \KFK \WP  DQG FROGURYY GHMP LGHG B WH YRS
(FOAQ) UARIRNRDY RO WKH WD HIELDN R KDWY RXUUI KR UHSXURKDVH \KDUAY RXUUIKVUR UATXIUH WH DU HUR \KDUA 1O \KH HYHAR FHAEEO WBQUORIRYY \BI DIRY WKW B DY WKW
UHG-P SINRQ DQG AR\ UKW DG YR WXL HQIV 7 KHIMBOGRHR VKDUA/R  &RP P RQ6VRAN DLH VXEMPIR UHALSLHQMT FRQHQAR VKK WP V DQG FROBURQY DQG WH UHASHQAHOMUQ) LQR DR LY DG
DIWHP H\S @O DB/ DUH \XEMPAR WH SIRYMRQVR DQ FOZ. ELFNSRIR 1P SBP HQAGE XV LGFOQQ) 0Q FOY. EDAN SRIA DERSWG\R FRP SO Z W \KHUATXUP HOVR WH' RGG) DN:  DOBWHA
S5HRP DOG&RQMP HIBUIRMRAIRS PADQG D0 KBVRUUHI XTARQYSURP XO DAGWMHIHKGE-U VR WHH WRANFVRIW LOVKAK FOY. EDANSRIA. DQG RUQ\WHDBSOFCEGILY. DG DI WHP HQW

&s:%s8. 32/,&<

7 KH%R0LG KDV DERSWG D FOY ELAN SRIR. Z KIFK DIRZ V XV \R BFRYHUSHIRIP DGRH EDVHG ARP SHRDIRQ Z KHAHUFDK RUHTXAW [1URP D PXUBMQARUIRIP HUH HRAMYH R LEHULQ WH HYHQAR DQ
$ FFRXQIY) 5 HABMP HOA7 KHFOY EDFN SRIF, GH LGHVDQ$ FRRXQIY 5 HXTMP HAD/ DR CFFRXQIG) WEAP HOAR RXUI LCDQRDOWEMAP HONV GAH\R RXUP DMUIDOCRFRP SIDGFHZ W D0 | LQDQRDOHERIY
WX HQAXQEHU WH VFRXUMEY @7V 8 QGHUVKAK SRIR ZH P DL WRXS LGRHQIWH EDHS ARP SHODIRQ SUHMRA® UHFHYHG Bl DQ H HRXAYH R LFHU\WDAH AHHBY \WH P RXQAR  LGRHQIWH EDHG
FRP SHODIRQWDARKHZ VHZ RXTS KDYHEHHQ UHFHYHG KOG IVEHHQ GHMIP LGHG EDHE RQWHUIIMG CP RXQIVIQWWHS FFRXQIG) 5 HXBKP HOV

7 KHYGROG KDY WH VRBI GVAUNRQ VR GHMP LGHWH IRP DOGWP Q) R WHUFRYHY ZKIFK P D LQROGH WD P HWI RUHWMUH DQG RUDQ DO HOAIR | XWMUH SHIRUP DGRH EDHS FRP SHODIRY
SD RAWRULZ DB/ 7 KH WP HIH/XQGHWHROY EDFN SRIR. DHIQDEAWROWR DG CRMQ@HK R D) G 0C00G HNXAMEGI FOIP VDYDMEGI\R WHERP SOQ. 7 KHROY ECFNSRIR. VOH HS\RWLVS$ QAT
5 HERWWDVDQH KIBW
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7 KHI RTRZ LQ) \BEGIVKRZ VI ROWHI VDO, HOUHQGHG-XQH
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0 USXQIQIKIP GGRAIDARP SHODIRGAUQ) |V
,Q CFFRUEIFH Z WK 6( & WXBY WKLY CP RXQAUH BRW \KH DIJUIDM JUDQACDM | IUYDOH R BN ROWRQ L7 DB/ JUIQMS GAUC \KH | VDD, HIUHXGHS - XCH
FRP SXWNG LO CFFR EDCFHZ 1W ) LCDQRDCS FRRXQIGY) 6\BEDG/YROG $ FRRXQIMY) 6\VBEIGY &RAL IFDNRQ 7RIE
\WHVH P RXQNVDHGARUEHS LORXUDKGWG | LODCADOWERRP HIWIQWLVS$ GOXOC5 HERWRD) RUP

I RUKMVHYFHRQWHYRDE 0 U &XQQRQIKTP IVARP SHODIRQLYI X WHORMGLOWH?2  6XP P O &RP SHMDIRQ7CEG! CERYH
7KRH CP RXQN KDH BHD
&RPSHODIRG 6\RAN&RP SHRDIRY $ WP SIRQY XVHG LQWH FDBXOMRQR
. IRUWH\ HIUHGHG-XCH 7KV IP RQAERY/ CRAH GRAKH CRXCOHRCRP LE YODH\KDY

Z LQEHWD HEXSROWHH HIAMHR \WHWRAN RSMRQ/RUMHVOBIR \KHFRP P RQWRAN XQEHDLQJ \XFK WRFN RSIRQY

0 V 3DYVAKDHNMAYHEDVDP HP BHR \WHYRDGXQMKHMP H SIUHGDAKH

$ QO HY R 6\WWANKRTHYRQ1 RYyHP BU

7 KH\REBIEHBRZ \KRZ VWHDJJUHI DMQ®P BHUR RSMRQ LY. DB/RAMBECQ) DAVMVAIO HIUHIGR RAUCRQ HP SR FHHALHRRY
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1RY( PSR H' IHARURP SHODIRD3RIA

2XUYRDGR ' IWHARY DERSME DQRQ HP SR HHGLHARUFRP SHODNRQSRIR Z KIFK SURVLGHY\WDAHIFK GRQ HP SBR HH QUHRARUZ LEUHFHYH FHIBIQ FRP SHODIRQ | RIVHYIFHRQRXUYROLG &DK UHBICHY
DUHSOGLQHMXCOTXDNMD LOKDED HW SD CEGILQ DGYDEFHRQWHILWXVAD. R HIFK | VFDOTXOMMULQ Z KUK \KHVHYLFH Z LOORAFXU + RZ HYHU UL DALHARUNRQY\WHYRDG RUDFRP P WHR \WHYRDG RKHU

\KDQRQWHI LW R \KHI VDO HK

LOEHSUIRIDMSG EDHG RQGX VVHYHG LQ\WH DESTHE®! | VADO, HIU Z LW WH SURIDIMG CP RXQABDIG | ROWKH | LWIVFDOTXDWMULQ Z KIFK WHQRQ

HP SR FHAUHRRUSIRVIGH/\WH VHYIFH 0QG U X@UNX@NOIM® SD P HQVWHII WU 3URWR EHQ) OP HIGHG DY VHWRIK BEHBZ. RAUCRQ HP SR HHAUWHRRURRP SHODIRQSRIA SIRVIGHS | RUKHIRTBZ Q)

FRP SHODIRQ
DQDQDCFDK HRCH R
DROCEAWRIIDPCCADK HEHR
DQOCAMWRIIDRICCADK HBHR

DQLQWIOIWIOAR . RSWRQ/\R CFTXILHVKDUA/R RXUFRP P RQWRAN Z [\K D.JUDQAEDM | DIUP DMAMTOHR
RYHUIRU\ IR FRQMXRXVVHYLFH DY GHAUEHGLQ\KHCSSIFTEG WRAN RAWRQ DI UHHP HOADQG I UDQAMG XQE-LURXU

DO DEAWRID DO WIAR  RSWRQ/\R CFTXLUH\KDUWA/R- RXUFRP P RQWRAN Z MW D.JUDQACDAM | UP DHAYDOHR
P RQXO EDMYRYHJI R HLWR FRQMMRXVVHYLFH DV GHRUEHELQWKH CESTFEGWRAN ROWRQ DI UHHP HOADQG JUDQMG XQEHURXU

IROMAVAHDY&KOLBHIRQR RAMROGR ' IWHARLY

| ROVHYLFHD/WHEKOIUR \KHS XGW&RP P LWkH &RP SHODMRQ&RP P IWWHRUL RP LD DOG&RSRDM* RYHIDGFH&RP P WH DG

YOOHS DARHH HFVHSUFHR WHRSIRD YHAMY RQDVALLIKWICHP RQMD EDLY
BN, FHOMH3 @0

YDOHG DAKHH HRVHSUFHR WHRSIRY YHXIQ) RQ D\RELIKWICH
6VRFN, GFHOIYH3 @R




7KH&RP SHODIRQ&RP P IWHUABICHG 3HLDD H HJ DVIWARP SHODIRQFRQXGEQAQGUGQ) VDD 2 XUQRQHP SR HHALHRARUFRP SHODIRQSRIR 7 DVEP HIGGRY-XCH EDHGXSRQWH
WFRP P HIEDIR)VR 3HD H HUZ KIFK SRVIGHY | RAHIRTBZ Q) FRP SHODIRD

DQDQRMOFDK WABIGHIR
DQOEAWRICIQOO DK HIGHR I ROVHYFHDV&KOLSHIRQR RAVGOGR ' LHARLY
DQDCAWRDODUROOFDK HBGHR I ROVHYFHDVWH& KOUR \KHS XAV&RP P IWkH &RP SHODIRQ&RP P IWHHRUL RP LQDIY DQG&RSRIDM* RYHIDEFHARP P IWH DG

DRLQUDOI QAR RSWRQVVR CFTXLHWKDUAVR DR ROMRQVR SXUKDAH \KDR RAUARP P RQWRAN YHAMY SUR UDIBRQDP RQND EDYRYHMUH\ HIWR FRQIRVVHYIFH D/GRAUEHGLO
\WHCSSTFCEGIIEAN ROMRQDI UHP HOMDQGIWIQAGXQEHURAU  6\RFN, GRHQYH3 @D

DQDEAWRIO DO IIAMRQ\HCEDMR RUDQACP HAMY R BANKRTHY R DQRSWRQVR SXUFKDH \KOUR RXUFRP P ROWRAN YHXMY ROWHHIMHUR WHRGH\ HOUDQQYHYOW R \WH
MR JQARIRUGH VWIQRXOCP HAMY R WRANKREHY DY GHRUEHGLQ\KHDSSIFTEGI WRAN RSWRQDI P HOAVDQGJWQAMGXQE-URAU. 6\RFN, GRHYH3 @R

3HLO0 H HJDOR UHFRP P HGHG DR LGRS DH LQWH DQXOOADK FRP SHODIRQR DQDIJWHIDMR WRQROHP SR HHAWARY SUR UDAMG\MURKIK 1 RYHP EHJ ,Q@XR IGRHDIQ) \KH
FDK FRP SHODMRQ R WH QRQHP SRR HH GLHARLY SUR UDIG WWURKIK 1 RYHP EHJ WH &RP SHADINRQ &RP P IWkH DQG \KH 94R0UG DESURYHE WH IWXOGRH VR WH QRQ HP SRR HH GLFRARLY 1Q - XCH
RONRQY/ VR SXUAKDH DQ DIJWIDMR \KDWWR FRP P RQWEAN , QDCAURY LO@K R \WH SURSRHG DQQKOOFDK FRP SHODIROR \KH &RP SHODIRQ &RP P 1WhH DQG WH %4R0LG CSSURVHG D
DQQCO IRADQG IMMOFHVR\WWHGRQ HP ST FHAWARYROWHEMR WH DO HHMY R WRANKRTHY R RSIRQAR SXUKDHDQDIJWHIDMR \KDWVR FRP P RQURAN
,7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1" 5(/$7(' 672& +2/' (50$77(56
6(&85,7,(687+25,=(")25 ,668$18&81'(5 (48,7<&203(16%,213/$16
7 KHIRTRZ L \BEBISURIGH/AHMIIQLQ RP DIRQZ LW UAS-HFAMRRAU  6\RFN, GRHQYH3@QDVR -XCH Z KIFK Z D/RXURQD HIXW FRP SHADIMRQSTRLOH | HAW

( TXIW &RP SHODARQ3 @R, I RP DARY

1 XP EHUR \HRXUMEY
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KDVQRABHHQP DINH 0 GHYHBSHE SIRGENR GDM BLCRHLGAHEIRY WHERP S0 KDVIGRUMG BRWHY IGFOQQ) DVRWR P LERQI RUWHI VIO, HIUHQGHG- XCH $VR -XH
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DADLE HIDNRQKLSV QG G-SHIEHFHRQNA QG YIGONY 05 VRBIVRXUAH VKSSTHY 3URGPNEIQECOM/ FXUME® XQGEHUGHYHERSP HZ LEDUHTXLUA LI QU LFDQADCAMROUAFDUK DQG GHYHESP HHIRW
LFOXAQ) H \WOLYH SUHRIQFDCD0G RIQFDOMANY DOG W XMRY CESURYDOSURUMR FRP P HIAD] DIRY 7 KHHH I RIWUHTXUHVI QU LFDOATP RXQVR DEAMNRDOFDSIMID DGHNXOM SHYIRIHDOG Q) UDANKRXUH
DQGH \WQMLYHFRP STDGFH WERWY FCSCELOWNYDQGP D GRAKGIP DMD GOGVR DP DUNHNY CESURYDIDQGFRP P HIADT] DIRQR DSUIRGFEW

7KH &RP S IV SIRGANFDQACDM/ BTXLH CESIRYDY [URP \WHS8 6 ) RRGOG' WX $ GPIQWADIRY 2)' $” DG ARP SOUIEGH | RHIQ UIX@RY  DIHAHY SURJWR FRP P HIADOVDBY 1Q WHU
UASHRYH MUMGRNRY/ 7 KHIH FOQ EH QR DAXUDFHWDADD) SURGENFDQECDMY Z LAUHFHYH WH GFHADY CSSIRYDY |, | \WH&RP SOQ. Z DV GHQHG CBSURYDD DSSURYDDZ DY/ GHI H3 RUWH &RP SDQ Z DY
XTEGIR P DQBQDSSURYDO RUDQ. SURGAWAIGEGDM IWARXT KDYH D P DMIDID DGYHYHLP SSAMRQWHERP SIQ ( YHQL \KH&RP SDQ 1V SURSANGHYHESP HQADQG B X@RY HIRWW DUH\KAFHM XO W
XEPHIIQZ KH Ul HHJWHERP SO0 Z LT HMLI QULEDQABYHAHI URP SURGAWIOIBY 7 KH&RP S Z LODGHHG R HGH DML QU LEDQABYHQKHR CAKLHYHSUR MIBLOW DQGIWP D GYHUGR\R

YDMVR SIHHIBWRQ

7 KHIOFFRP SDQ LQ 1L CDGACOWEAP HQWVKDYHEHHQ SWEDWHGLQFRQRIP LW Z W8 6 * HHIDED $ FRHBIMGS FRRXQIQ) SUGHSBY 3+ $$3° $Q UH HIHIFHIQWKHH QRAM/\R CESOFCEGIIXADFHLY
P HIQARUH HAR* $$ 3 DvI RAQGLOWHS FRRXQIMY) 6\BELG/&RAILEDIRD 3$ 68" OGS FARXQIY 6\IQE6/8 SADM/ 3$68° R \WH) LDCADCS FARXQIQY) 6\BDEB/RIG 3) $ 6%

1RM 6XPP DU R 6LIQUIFDQVS AFRXQWQ) 3RIAHY

8 \HR HWP DV

7KHSHEDDNRQR WHDXGWS | LADGADOXEMP HOVLQFRQIRP W Z WK $ $ 3 UHNXAULAYP DRI HP HAWR P DNHHXIP DY DG DRXP SWRQY\KDATH HAVWKH UHBRIMG OP RXQVR DAVHV QG ACHOWAY DG

AVFRKHR AR HUWDAHN DQG CCELONY DAKHEMR \KH | LDGADOWIAP HON DQG WHERWMG CP RQNVR BYHHY DG H SHOHY/GAUQ) \KHUBRWY SHIRG $ PWDOUAXOVFRXG QLI HJP DAMIDD |U6RP
WRHHMP DM/

&DWK DQG&DK ( TXLYDBW
7KH&RP SR ARQUCHYDTKLIKO @XGLQHXR HQVZ W RIWLCDOP DXUMH/R WUHH P RQKVRUGIWW DAMH@OMR  SXUKDHWR EHFDK HIXLYDBRW
) DIW9IDOHR ) LGDGAD] QUKP HOW

) QUYDOHLY DSSOHG | RUDDI LQDGADCDAHV DQG CCELOWAY 7 KHFDUWY LQ) P RXQAR WH&RP SDQ I LDGRDOLQMKP HOV LGFOGIQ) FFRXQIVSD: CEGI DG CFRXHGH SHOHY CSSIR LP DMI DUYDDH
GHWRWH\KRWMP GADMRQR WRHLQIWKP HN 7 KH&RP SIQ TV FDK HIXLYDBQWV Z KIFK FRMMVR DPRGH P DNHNXQG DHFODWILHG DY/ WD IQWHIDUYDDHKIHIFA SHI$6&  / HHD
UHBAHV TXRING SUFHVLQ CRAYHP DUNARMKDATUH CFFHALEG! DAKH P DUNAAEDAMI RULGHINFDOXQUANMRMG DXHVRUCCELOWNAY ) LODGADCLONMKP HOMKDABRAMIID \KEMRAMHERP ST \R FRFHOMDIRQ/R
FUAWIMN FROMASUCASDT R AWK DG FDK HIXLYDBW 7KH&RP SDQ KRTY FDWK DAP DNAUI LCDGRCOLQWMANRQY \AKDATURP WP H\R WP HZ L@H FHHG) HHID HBRIWQAXUIDGFH&RSRDIRY 3) ' &
IQKHGAP W 7KH&RP SDQ P DH/ IW FBHEWIM DAVRADAG Z MK FDK FRIFHMDIRYY B! FRGAHQADY LW FDK G-SRUWIQ KLIK TXDIW | DGADOIQUWAIRGY DG B\ SHIRGFDI H/DODMY \WH RSV
TXODW R WHSUP DY 1 LQDGADOQAMANRYKRTQ) KK G-SRIW




) LDQRQD , WXDQFH&RW

7KH&RP SDQ FBMUT HYLGRUHP HQIBDBI D0 SUR HMRGD CFFRXQI) DG RAHMLEG SOV | HAAKDADHGQUHA® DXRADMGZ M IWEFN R | HIQIV DV REHIGRQ FXUHQADIHV XQMDKHR | HIQIV DA
FRQIXP P DMG 8 SRQFRQUKP P DINRQ \KHHFRWV CLH UHFRUGHG LQ WRANKRTHYWTHTW DVD UHBANRQR  DEAWRGDOSIG LQ ALEMIDIHHDME DVDUAKOW \WWHR | HIQIV 6KRX@S D SOQEHE HIXW | LDERQ) BH
CEDQERGHS WHGH HIFGR 1 HIQ) FRIWZ LGEHH SHAHSLP P HADMD DvDFKDUHR RSHDMY H SHOA/IQWHWEM HIWR RSHIDIRY $ \WFRQXP P DIRQR DOHIXW RIHIQ) Z KIFK FRHGRQ6HBAP BHU
VRMICR | HIQ) FRWVR [BSIR IPDMD P IGIRQZ HHUHFRIGHG LQWRANKRTHWTHTNXW DV DUHBANRQR DEAWRDOSIG LQFDSAIDIHHDAG D/DUAKOWR WHRIHIQ $VR -XCH oG

WHHZ HHQRGHHIBFGR 1 HIQ) FRIV

5 UK DQG' HHBSP H&RW

5 FVHIUK DG GHYHBSP HWFRWDUH KDL HG\R H SHOHDVIGRXUHS 30 P HQNI RAKHH DR Z L@EHEDHE RQWHWIP VR \WHIQEYIGOCIUDIHP HW ZKIFK P DL GHIHJIURP \WHSDMQR
FRAVLGRXUHG DG CUHUA GRMGLQWHI L QDGRDOWBAP HQWVDY SU-S0IG RUCFFUKGHG UMUK DQG GHYHIRSP HQAS HUHDUK DQG GHYHBSP HQAZRIYIMEVP D FRQIWR HP SER HHUHIAGH SHQAVAKFK DVADDLHY
WBFN EDHG FRP SHODIRQ H SHOH BHHIW DG WDYHDH SHOH  GUHRWKLLG SOV FRAV XK DY H SHOAY LGRAUHG XQGHU DIUHP HOWV Z W FROMPMBVHIK RUDQ] DIRY/ 2852V DQG FRQURY
P D4 DRMUQ) RUDQ] DIRY 3&0 2V FRAVDXRADKG Z W UAHIUK DG GHYHBRSP HQATRIYMAY R ARQUKGBQIV DQG RAHUWMLEG SDWV H SHQH/ GLFA® DMIEXSEG! VR \KH GYHBSP HOAR RUSIRGEY
FOQACDM/

B\RFN UDHGERP SHODIRY

7KHERP S BFRIQ] H/WRAN EDHGFRP SHODINRQH SHIHUHIIMG\R WRAN RSWRQYJUIQAG\R HP SR HVDQGGRQ HP SBR HVEDHERQWHHAWP DMG| DUYDDHR \WHLY DB/RQWHAMR JUIQN
7KH &RP SOQ HAP DM/ \WH JUDQAGDM | DU YOOH DQG WH UK RN EDVHG FRP SHODIRQ H SHOH [ RUMBRN RSIRQY/ WDARQD KDYH VHLYLFH YHAMY UHTXLUHP HQIV RUSHURUP OQFH EDHS YHAMY)
UATXUHP HQVZ R DINHAFRQEMRQY XMQJ \KHYDAN 6FKRBY ROMRQ SUAQ) P RAHD 7 KHJIUDQAGDM I IUYDDHR WHWRAN EDHG [Z DB/ Z W VHYLFH YR UHTXLUAP HQVLY JHHDD BFRIQ] HSRQD
LI KWEGH EDUY RYHMH BNXMMVAYLIEH SHIRG Z KIFK LVIHHIED \KHYHANY SHIRGR WHUASHAWH LY. OB/ GHAMP 1QQ) WHCSSURSUDM CP RXQAR H SHOHI RUSHIRUP DJRH EDFHG LY. DB/EDHG R
WH CRUHYHP HOAR \WBRMG J RO UHTXULY MGIP HQW7 KH AP DMR H SHH LY UYVHG SHIRAFDD EDHG R \WH SIRECELOW R CRKUHQ) \WH UHTXLUAG SHIRUP DQRH VBLJHW DQG DWW HOWV DUH P 0GH DY
DESURSUDM 7 KHPXP XDWYHLP STAAR D UMRQ/ LY UH GRAMGLQWHSHIRGR FKDQIH , | DR CESOFEGH| LQDGADCSHIRIP DgFH I RDY DHQRAP HAGR FRP SHRDINRQFRWY UHFRIQ] HG DQGIQ SYIRA®
WFRIQ] H3FRP SHODMRQ R BYHYHS

7 KHYEDRN 6 FKRBYRSWRQ SUAQ) P RGHOHNXUAWKHXVHR KLIKO \MEMRRYHDXXP SWRQY Z KIFK GHMP LGHWHI UYDDHR WRAN EDHGLY. DB/ 7 KHHDWXP SWRQVLGFOXGH

([SHAMG\MP + ([ SHAMGWWLP UBUVHOVWH SHURG \WDAKH RN EDVHG 7 DB/ DUHH SHAMG R EHRAMBQEQ) 06 LV GHMP LGHE XMQ) WHMP SOLHGP ARG EDHGROWHP 1G SRONEHEHD
WHYHMD COMDEG\WHHIGR \WHARQAIRXDOMP

&RPP ROVFANSUFH:, QGHMP LAY \WHH HAVHSUFHY| RURSIRY JUIQMS \WHERP S0 FROUGHIHGWHHAWP DAGI IUYDDHR WHFRP P ROMIBEND/R \WHP FDXUHP HWEDM 7 KHHWP DAGI OU
YDOHR \WHFRP P RQWRFN KDVEHH GHMIP LGHE DAFK J DQMEDMEDHG XSROWHTXRAGP DIN/BUFHR IWFRP P RQWRFN RQWHP HDXUP HAEDM

)




([ SHAMG YRDWD 2 7KH&RP ST GRYVQRMDYHID WIEQ) KIVRY SURMRWH, 32 RUVK LAHQMIBAQ) KA \MEVHTXHQWRUWFRP P RQWRFN DOG\WHH SHAMG YRIMIW Z DVHMP DAGXUQ)
Z HIKWG DHIDIHP FDXUVR 1P STHG YRIDMIN D06 WH KIMERLIFDOYRTMN R W SHUJURG R FRP SDQHYI RUD SHIRG HDODR WHH SHRMG A HR \WHWRRN RSIRY/ 7KHSHUJURGS R SETFD WIG-G
ELRSKDP CRHWICFRP SOQHYZ DVAKRHDEDHGROWHIMP LOIM] H WIS HIQWH@ HR FBIRUDBDR \GHADY

5 N TUHHLQMINADM:: 7 KHUMN | BHLQAMAXNIDM LY EDVHE RQWKH DA/ SOIG RQVHRXUMI/IMKHGE. WHS 6 7UHDXY Z MW D\MIP CBSUR LP DY) \KHH SHRAMG @ HR WHWRAN RSWRQ/
([ SHAMSAMGHIG 7KH&RP SDQ. KDVQHYHJSOIG DG GRAVGRADQIASDMSD LQ)- FDWK GYLGHIB/RQIWFRP P RQWRAN 7 KHH RUH \WHH SHRMSAYIGHIG HISZ DVDXXP HS\REH] HR
7KH&RP S KD/P DEHDQHMY Z LGHIFFRXQIY SRIA HPRNRQWR CFFRXQIVRUSUH YHIY 7 DS | RIHWMUA/Z KHOWH RAFXU
| HDW/
7KHE&RP S GHMP LGH/LL DQDUIRY HP HQAYRUFRQIEIQ/DGDHDAGRH-BIRY 5LIKVR X\H 3528 DXHVDQGGDHICE MM DHUFRIQ] H3DARP P HF-P HQAEDHG ROWHSUAHQADOHR WH
BDHARMCHDIRQLOWHFRQMPVRYHAMHH SHAMGGDHWP  7KH&RP SO GRYVQRABFREGDAYZ W DQIQWOMP R P RQMYRUIGWRQ\WH&RP S0 1 EDDIGRH KHINBXWARQMHWR UHFR G U
H SHOHRQD\IELI KWICH EDLY RHMH BDAWMP 7R \WHH \WAKDADQ. GDH DI UHP HONLGFOGH ROWRQY\R H WG RUBHEZ \MHBDHWP V KK ROMRQVDUHH FOGHG 1 URP \WH5 2 8 DXV DQG GDH

CCHOMY XQBW\KH  DH UDRIE® FHIQWR EHH HAVHG 7KH&RP D) CAFRXQIV [ RUKH BDVH DQG QRQ BDVH FRP SRHOV DY DMQIGI BDH FRP SRHOW2 SHDIMY GDHH SHOH LY UFRIQ] H RQ D
LI KAWICHEDAY RYHARHBDHWMP

LQEXIAWW  WHERP SIQ HRMMGIQR DP RQK \R P RQK\XE GDHIRUR | IFHVSIFHIQ/ INEZD 7H DV IURP DUHDAWG SO |, Q-XO WH®ODHZ DvIP HIG-GWR BBFEHWHP RQKD UHQAR
7KH&RP S UFRB-GUHOM SHOHR DSSIR LP DM DG | RUHI VDO, HOWYHIEHG-XCH DG UAS-AHD $VR -XCH DG WHERP SI) KIGQR52 8
DAHVRUGDHICELOMY BFRGHGRQWHEDDEFHWKHN




/ RW3HJBKDH
VDU DG A0S GHATRN SHAKDUA DHFDBXDME XMQ) \WHZ HIKWMG DHIIHQ® BHUR \KDWVR FRP P RQWRAN RAMBDAQ) | RAKH\ HU

YDUF DQG AOWME GHAGRY SHUNKDUH DUH WH \CP H BHFDXH \WWH LP SCFAR DAXP LQ) WH H HIVH R ARP P RQ WRFN RSWRQY DG Z DUDQN RAMBAQ) Z RX@ EH DQIVAOMYH DQG H FOGHY WK
FRP P ROVIRFN ROMRQY | URP \KHFRP SXBIRQR GOMIGZ HIKWG DYH.DI HWKDUA RAMBAQ)

,GFRPH7O H/

7KH&RP SIQ WHFRIQ] KV GHHIMG W DAV DQG QCELOIY | RUKH H SHAWG XAMH A FRQHDHIHVR - HYHQV WDAKDYH BHHQ LGFOGHS LQ \KH &RP SDQ W | LQDGADOWEAP HOV DQG\N UMD/
* HHWG\E] DAV DQG QRN DUH GHMIP LGHS EDHG XSRQWH QL HIHIFHY EHE HHD \WH | LGDCADOWEAP HOAFDLY () CP RXQV DG WH\Y EDHVR H MY DVHIV DQG CCELOWA DQG | RUGW DG FUaW
FOWY | RZ DB/ XMQ) HEPNG\E UDMYH SHAKG\R EHIQH | HFANQWKH\ HDULQZ KIFK \WH G| HHIHVDUHH SHAMGVR BYHYH ' HHIWMGME] DAHWVDHUGEGE DYDODMRQDIBZ DEFHLL WAYP RHANHD WDQ
QRARDAKHHDXHVP D RAEHWDD HG 7KH&RP ST GHMP LGH/Z KHAHJMWY P RUHONHD WO QRARDAD\E  SRUMRQ Z LADEH\KWEIGHE XSROH TP LQDIRQ Ll VWY QRAP RUHANHD WO QRAKDAD SRUMRD
Z L@EH\KWBLGHS QGRHR \KH EHCH IMDBIEX\BEG VR \WH SRUANRQLY BHFRIQ] H3 7 KHVY BHCH YR EHUHFRIQ] H31RUDQ. W SRUMRQWKDAP HAV\RH P RUH ENHD \KDQ QRABRI QURQ\MUAKRTS LY FOBX DM
D/WHQUHIAP RQWDAYPRIHWID  GNHD R EHQ WD) HG XSRQ UAROMRQR WHFRQMIHR  7KH&RP SDQ CAFRXQWV | RULQMBMATIE SHDOVY UHIDMG VR XGRHVIQWS  SRUMRQ/ DV SOWR [W
SIRMMRQI RUGRRP H\] H/ 7 KH&RP D) GRVGRADYHDQ. P DAUDOX RSOV SRUMRQVI RUZ KIEK WAHYHYZ RXGBEHUTXULIG

6HIP HONDQGIHRIWDSKIF LI R P DIRQ

2 SHIDMY \HIP HQV DUH GHIGHG DV FRP SRHQWV R DQ HQMV CERAWZ KIFK VFEDUDM GVAUAM LQ RUP DIRQ LY DYDIDEGH | RURYDODMRQE, WHAKIH RSHIDY G-AMRQP INHU 282" 0 RUGHAMRQ
PING JURS LQGAGQ) KRZ \R DIRDMUARXUAH/ DG LQDRHMQ) SHIRP DGFH 7KH&2' 0 LVWHERP SDQ W&AKIH ( [ HRAUYH2 11LIFHJ 7KH&RP SIQ YIHZ VIWRSHIDIRQY DV DQG P DI HY W BXMQHY
LQRGHRSHDIY VHIP HOARSHIDIGY H FOMYHD LQWHS QWGEWBMY 7KH&RP ST KDVRGH GG SURGFWAIE DM \HIRTEDQAXQEHUGHYHBSP HQAVZ KIFK Z DVARHMHG I URP 9HEDIY' HYHBSP HQV \BLQ
on 3/ IFHQH$ JUHP HQV  DVGHAUEHGIQ1 RM
5 HAHQ/ FFRXQUL) 3 IRQRXCHHP HOV

7KH&RP SO FROUGHY \NH DSSTIFCELAWY DG LP SCPAR D% 68 V $ 68 VQRAAVAXWHG EHBZ Z HIH DXAWHS DG GHMP LGHEWR EH HWWHUQRAZSSTFCEGIRUH. SHARG\R KDYHP LGP DOLP SCRARQWH
1 .CDGRADOXBARP HQV

Q' HHPEU M) LQDGRDCS FFRXQIY) 6\BQEDB/YR0G ) $6% IWKHES 68 GRPHT W/ 7RIF ,PSIR-P HONM\R, FRPHT7L] * WRBRKUAY Z KIFK HKOGRH/\KH QVFBRKUAY
GG | RULGFRP H B HY1Q WH &RP ST v COQXC0! LDGRDOWEAP HQWV $ 68 LV HIHRAMWH IRUWH &RP SO 1Q IW DQQMOUERWY IRUIMAD  RY DSUIRSHRAMH EDAY ( D DERSIRQ 06
GINRSHRIH BERWY DHSHP WG © KIBIWHERP SIO LV MMIHYDODIY WHLP STFAR $ 68 ROLWI LCOGADCOWEAP HON \WHLP SCRAY QRAH SHRMG\R EH P DRMUIDCD/\WH UAXEY) FKOQIHY | RP

WMVMEQEGOHH SHRMG\R EHAVFRKUHRD




1RM  3USOG([SHH/

3UENGH SHOH/FRQMMGR \WHIRTBZ LQJ)

SWENGIQMIGFH
3UBOGUAHIAK DG GHYHESP HQV
SWENGRKH)

7RICBUBOGH SHMHY
1RM  $FRXHG( [ SHOWY/

$ FRUHGH SHOFVFRQIMAGR WHIRTZ 1

$ FRXHG UMUK DG GHYHBSP HQV

$ FRXHGSD IROUHDMGH SHOHY

$ FFUHSSIR HMRBO HY/
7REOFRXHGH SHOHY

_Xq.|

.XQ_'




1RM [ IEHQHS JUHP HV

,Q0 D WH&RP SIQ CFHQHS FHMIQ LOMIBRMICEURSHWW NORZ. KRZ DG RIQFDONDOGE URP 9HIDDY' HYHBSP HYW [P LWAG 29HIDDY  SXUKOQAR\KH/ LFHOHS JUHHP HOW7 KHLQW
FRGHDIROIQH FOQIHIROWHTFHHZ D/ D05 Z DY BFRUGHG DV UK D05 GHYHBSP HON SHOHLOWWH B HOWR RSHIDIRQY | RUWH SHIRG I URP $ SUO ICRHBIRD \R-XCH

7KHOFHOH WP \KDIDFRQMXH XQBWW DG XQMDAMP LCDMG | RUFDAHRUIQRYHR  XSROM[ W @ Z UKD GRIFH I URP WH&RP SDQ. RUXQIOVKAK WP H DV DEDUR DN DOG RKHUVKP \VAHDH R EH

S CEGILQIFFREIFHZ W WHWMP VR WH/ LFHQHS JUHP HV7 KHERP SIQ LVUHIXUHG\R SO GHYHESP HQAP LOWRGHSD: P HIVUHDMG\R FOQFDOMDY DG JUQI R P DNANY DAKRU) DIRQUDQILQ)

P PLOROWR  PLARY XS\RDVRBOGHHESP HWP LGWRCHSD P HOWR P LRQ DQG\DBYP LBWRHSD P HIVR P LARQDG P LERY LQWHI WY HIUZ KHYPXP XOAMWH DT

QGUNDBVR QFHQHG SIRGEN AHHBY PIGRODEG  HCRY HWSAMHD 7KH&RP S LVDOR BIXUBG\R SO MQIG! QMR DENY DOQCORQ GHASIRGAMOBY RYHUWH\MP R \KH/ LFHOH

$VSIWR WH,32 1Q0 D WHERP S IMXHG \KIW R FRP P RQ WRAN \R O HDIV IQ @HX R IXVMUMH P LGWRGHSD PHWVE. WH&RPSI) R PIQIRQ Z KHAMHIRUGRAKH
&RP SDQ CRKHYHAKRHP LGMRQH/ 7KH&RP SO KDVGHMP LGHS\WWDACR | XUKHUP LOMRGHSD: P HQVDHFRQUGHHG SIRECEGIDVR - XQH DG \WHH RHQR ACEON KD/EHQUFR GG

1RM  6WANKRTGHMI( TXIW

2 Q6HMP BHU WH&RP SI) FRP SBIAG D SUYDM SOFHP HOVIGIGAQ) R XQW FRIBANHD WH38 QW Z W HIFK 8 QUWARQAY R L RHVKDHR LWARP P RQWRAN DG
IL DZ DUDQAR SXUKDH RH\KDHR W FRP P RQWRFN | RUDIJUDM JURW SURFHHB/ R CSSUR LP DAMD PICR) RU SHUS QW 7KH&RP SIQ WHFHYHS CBSUK LP DAMD P IR IQ GHA
SURFHHB/DWUGHBANMY RIHIQ) FRWR CSSK IPDMD P LARY ( CAK Z DUIQAKD/DQH HAVHSUFHR SHKDUH Z KUK LV \KEMPVWR PXMRP DY DAV HOVLOWHHHOAR D) FRP ELCDIRORU

\SDAR WHE&RP SIQ VAR P RQWRRN 7 KHZ DUQWH SWWHROGHSAP BHU




7KH&RP SO VP HG-G DG WMBIMG FHWIFDMR  LGFRERIDIRY \WH35 FXBIMG&HWIFDM - Z W\KHEHRUABY R \KHE\BIMR ' HDY DHDAKRU H/AKHERP SO W IMXHXS \R

KDY
R FRP P RQWRAN SDUYDDH SHWOH DG \KOWW/R SUHHUHG WRAN SDUYDODH SHIMKOH 2 Q1 RMHP B WH &RP SO v MIRANKREEHLY DSSURYHS DQ CP HIGP HOMR WH
5 FUKBANG & HMYLEDMVR LGFUHDH\KHDAKRU) HS QP BHUR \KDBWR FRP P RQWRAN I URP W
2Q1RHPEU WH&ERP SIQ LMKHG \KDW/R FRP P RQWRAN LQFRQMGRIRQZ LW D/ RDQDQG6HRXUMWS JUHP HOAE VHH1 RM

1RM ,QRPH7OH/

7 KHUHFRGAIDNRQR WH8 6 | HHIDOXUMMAY DM R\KHE&RP SO WHITHAYH\E UDMI ROWHI MADO HOY/HQGHG- XCH DG WVDVIR®BZ V

8 6 WML |HEHDOGRRP H\Y DM
&KDQIHIQ YDODNRQDWBZ DFH
(NHAYH\SE DM

7 KHVLI QI LFDQAFRP SRHQVR WHERP SO0 VGH HIHG\E DAHVARQANR \WHI RIBZ LQJ DVXCH DG

-XCH

6\RAN EDHGARP SHODIRQ
&CRUT] H5 UWAHDUAK DG GHYHIRSP HOW SHIGWMUY/
* URWGHHIHG\E DXV

9 DODIRQDIRZ OFH
7RE0CH HIHG\Y DAV QAR YOODMRQDERZ DFH

7KH&RP SDQ). GGCRAFRGDEHH IWRUGFRRP H\W Y $6&  UATXUA/D YOODMRQ DIBZ DIFH\R BBFHWHGH HHG\E DAHVUERWGL EDHGROWHZ HIKWR DYDOEGIHGHTFH WP RH
OHY WD CRAKDARP HSRMRQRUDIR \WHGH HIHGE] DXANZ LOCRAEHUOT HG YDHGXSROWHGYHOR KIMRLIFICS 6 GRWAY/ D05 XUMUHSURWAIRDY RYHWHSHIRGLOZ KIFK WHQHABH HIHG\Y, DAHV
DUHG-OANED! DAKVWP H P 0D HP HNEHIHYHY IWA/P RIHAONHD WD CRAKDAKHERP S Z LACRABDT] HWHEHH IWR \KHHG-GANEGIGL I MY DG D/DUAXOWHERP S0 FROMAAR P OQEO

D YOODMRQ DIRZ CFH | RUWH | XQIP RXQAR \WH GH HIBG B DN XQMDWKHIH L \K | LFLHARYL.GHGFH VR \KSSRIWAH URYHYDOR! \RP H SRINRQ R WH DXBZ DQFH 7 KH YDODURQ DIBZ DFH LGRUHDHG B\
OSSR IPDMD P LAIRQI RAKHIVADD, HIUHGHG-XCH TKHIGFUDHIQWH  YDODIRQDTERZ DGRHLY SUP DU® DMIEXVIEBIVR\KH PXUMHMY HIUGRWW DQG FEBMI HG UAHDUAK DG GHYHBSP HY
H SHEWUH/XQ@GUBHARD




$VR -XH WH&RP S KOG | HHIOQHARSHDNY GRWH/ 312/ VR DSSIR LP DMD P IQIRQ Z KIFK DUH DYDMDEG R R VAN XWMUH ] CEGH LGFRP H 7 KHH GHARSHIDNY BRW
FOLY | RZ D6/Z LOFDN | RZ DGLQEH LOWD EXWIUH\KEMAWR DOXCOR] CEGILGRRP HOP MINR/LOWH\ HDUR X\M] DINR)

8 QGHU, QMODO5 HYHDH SRAH6HAIRD LI D FRUSRIDIR) XQGEHIRAY DD 3 RZ GHYKIS AKOQIH” \WWH FRSRUDARQ CELOW \R XVH LW SHAKDQIH 12/ FOWN IRZ DBy DG RMHU SUH AOQIH B
DMIEXM/ VR RIVHAW SRINAKDQIHIGFRP HP D EH@P WG * HHIDED D RZ GHIKLS KO H RAFXY Z KHD FHIBIQ \KDUHRTHY LRUDHWHUDIJBIDMG RZ KIS B PRMWDD  SHAHQWIHSRQNVRYHU
WHUGZ HANRZ GHIKLS SHIFHQEIH LQ DWW SHIRG WSIFDID WU\ HILY  7KH&RP ST KDV GRAFRP SBIMG DVIXG R DAHW Z KHKHUDQ RZ GHIKLS FKDQIH KDY RAPXUHG RUZ KHKHUWHUH KDYH EHHD
P XQE0IRZ GHIKLS FKOQIH/AMCFHEHRP 1) D* RWFRERDIRG D/GHIGHGI06HIRD ) XUMHAKOQIHYLOMBRN RZ GHIKLS Z KIFK P Dl EHRANGHR \WH&RP S0 VFRQWROP D WIJHUDDRZ GHIKIS
FKDQIH , QDBAMRY | XWMUHHTXW R HIQIVRUCFTXMMRQ/ARDAKDYH DQHTMXW FRP SRHAR  \WH SXURKDVH SUFH FRX@S UAXAONQ DQRZ GHIKLS FKDQIH |, | DQRZ GHYKLS FKDQIH KDV RARXUHG RUGRHVRFFXULQ
WHIXMH XM DIRQR \WH1 2/ FOUN |RZ DG/RURKHAN DAEXM/P D EHP WG Z KIFK FRXT SRAQIDD UHXONQWWHH SILDIRQR DSRWRQR \KHI HEHDODQG WM QHARSHIDMY (RAHVDQG\S FUHaY
FOUY | RZ DUBY/EH RIHXWM DIRQ WHUHGFURQR \WH&RP SDQ TVIURWGH HIMG\E DAHVDQGFRIMARAQ) YDODMRQDIRZ DIFH DOGLGRUHDHG | XMUH\E CCELOW \RWHERP SIQ)

TKH&RP SIQ KDVCRXQUARIQ] HEME BHCH LW , QMMWNDGG SHIOV FKOJHY UL 00 UHDMAG\R XGRHMIQVE]  SRUMRQYZ RXTS EHRDWLLHG DVLGFRP H\E . H SHORVIQWHIFFRP SO0 L \WBkP HOV
R RSHDIRY $ WXCH DG \WH&RP ST KOGQROFFUXHGIQAMFWRSHIGMY UHDAG\RXGFHISIOW SRUMRQ/

BLGFHWH &RP S 1V/1Q D @AW FOLY | RLZ DU SRUMRQ \WH &RP SR LV JHHIDED \VEMPAIR H P LQDIRQ B\ WHS 6 |HEHDOW DARRIMEY |RUDDWY \ W 1Q Z KIFK D GW FDWN IRZ DG Z DY/
JHHDMERIXHG DOG\KHWEMMR QP LWBNRQY| RUDWHXP HAZ LU DIQRSHDI RAWUH\ HOW/DWMHL 2/ VXS

1RM  6\N YDHE&RP SHODIRD

Q-XH  WHYRDGR ' IWARYOGOMWH — 6VRAN, GHOMWH3MQ Z KIFK SURVIGHS RUKHJUDQAR XD LHGLGRHQAYHWRAN RSMRQY DG QRN LHG RN RSWRQ/RURKHULY. DLB/ARWKH

&RP SDQ VHP SR HV RIIFHY GUHRRLY DGYIVRLY DG RANGHFRQKGEQNVI RARHSXUKDHR XS \R \KIWR \WHE&RP SDQ IVARP P RQWRFN 2 Q2 RREHU WH&RP SIQ TV WRANKRTHY

DSSURYHG DQLGRBDAHR WHVREDDAKRU HE \KDA\R KDWY 2 \WHULY, DB/ LGFOGH UHAMRMG WRAN WA VIR XQW WRAN CBSUHALDARQ UKW DG RKHUMBEN EDVHG L7 DB 2 \WHUMRAN

EDHG [ OB/ D [ OB/ YDOHG 1Q Z KRB RULQ SOV UHHIMIFH\R. RUDIH RKHZ IVH EDHG RQ KDWY/ R FRP P RQ RN 6\RAN RSIRQY JHHDD YHMRYHUD | RXU\ HUSHIRG DACFKIHYHP HQAR! D

SHURLP DGFH WAL HQVRUXSRQ FKDQIHR - FRQRD DY GHLGHG LQ WH CESIFCEGI SO 7KH 2 DB/ H SILHIQ | LYHVR WD\ HIY 1 URP \WWHCEDMR JUIQAS VR -XCH DG WHERP SIQ KOG
DG UASHAIYHD \KDUHVDYDIDEGH RUXMHIMMOFHXQGEHMWH  6\VBRN, GHQIYH3 @R

7KHERP S JUDQN GRQ DO IHG WRAN ROMRQ [Z DB/ XQAHUWH  6\RAN , GFHQIWH 3MQR LW GUHRRLY HP ST HHV DG FRQMGEQVR WH&RP S 7 KHH [ LB/ DUH \KEMPAR YHXI)
UL HQVSXWKDQAR \WHLY. [LG DGO CRNRQR . FHRQSHIRP DFHVBLIHVIQVRP HFIDWH/

7KH &RP SDQ HAWP DM/ \KH LU YDOH R AN EDVHS FRP SHUDIRQ X\ LQ) \WH %4DIN 6FKRBY RAWRQ SUAQ) P RAHD Z KIFK 1Y G-BHIEHAKXSRQ VHYHID YCULEGBY \KFK DV DRKP SINRQ/ WH
&RP S P NI RUWH YRDWIW R \WH&RP SQ VARP P ROWRAN \WHH SHARG\MP R WHWWRAN RSWRQY WH UM | BHHLQAMAXVIDM | RUD SHIRG \WDAZSSUR LP DMV\WHH SHRMG\MP DG \WH&RP SDQ IV
H SHAMSAYIGHIG\ IHT ( DFK R WHHLCEXWLY\XEVRLYH DG JHHDD UATXLUAY ML QU LEDQAMGI HP HQAR GHMP LGH 6\RAN EDVHG FRP SHODIRQLY P HDJXUHG DAKH.J IDQAEDM EDVHS RQ\KHI DLUYDOHR WH
¥ DGO UFRIQ] H3DVH SHOHRYHMHUXMMVHYFHSHIRG Z KIFK IVIHHDID WHYHA SHIRGR \WHUASHRAMWHLY 06

7 KHI RTZ Q) VEEBISURYIGA\WHDXXP SR/ XVHGLOGHMP LQQ) \WHIQUYDOHR ROWROLY. DB/I RAHI VIO, HWHIEHG-XCH 0BG
- XCH -XCH
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7 KHI RGBZ 1QJ \BEB\XP P[] H/AKRAN ROWNRQ TR | RUWHI LVADO, HUHQGHG-XCH

T HIKWG
$YHDIH
5H DQQ)
© HIKWMG &RQAMDAXDO $JIHIDM
1XPEHUR $YHDIH( [ HRM THP , QUQIF
6KDLH/ 3URH <HW/ 9DOH
2 X\WMBAQ) DVXCH
* UDQNG
([HAVG
) RUHWG
2 XWIIDEQ) DVXH PLOR)
2 SWRQVH HAMEBIDVXCH P LAORQ
7 KHZ HIKWGS DYHIIHIWDQADM I DUYDOHR  RSNRYY/ 7. DWEHG GAUQ) WH | MVADO, HOWY HGHG - XCQH [38 €] Z D/DBSWK P DM DG UASHARYHD SHKDOH $ VR -XH

XQUHFRIQ] HG WRAN EDVHG FRP SHODIRQ H SHOH UHDAG \R XQMXMG WRAN ROMRD/\RIBG 5SS LPDMD P LAIRY Z KIFK LV H SHRAMS\R EH BFRIQ] HG RYHUD Z HIKWG DHIIH SHIRG R
\ HY

7KH&RP SIQ WFRIG-GWRAN EDHGARP SHODIRQH SHQHR D5SUR IPDAD  PIATRQDYG P LAIRQIRUWHIVADD, HWHGEHG- XCH DG UAS-AYHD DOR Z KK VIGFOGG
1QIHHDCDQG DGR LQ\MDAYHH SHFY

1RM 1 HN RW3HJ6KDHS WEXWEBIR & RP P RQ 6 VRRNKRTGHY

7KHIR®Z LQJ FRP P RQWRFN HIXLYDBONVZ HHH FOG-GIURP WHFDBXOMINRQR CHABRW SHMKDUHGHWR WHUDQIVGOMYHH [ HAW

- XQH

1RM  / ROQDQG6EHXUWS JUHP HOW
| ROQDQGEHRXUWS IUHP HQW

2Q1RHPEU WHERP ) HOMPGIQRDD/ 6% Z0K 1: /33 1: ° DJG-)/ &OBMOD CCHPHOW/ & 3-)/° DOGFROAMHD ZOK  1: WH/ HGHY ZKIEKZ LQDIBZ \WH
&RPSIQ \RGIZ XS\R  PIGIRQ \WH?) CALOWS P RXQN DV/GHHEHG\R | XQG | XYMUHRSHIDNRQY XQIDMHMLGDQRYHIOY R \WH/ 6% \WH20 DMWY DM 3XUXCQARWH/ 6% 1l WHERP SIQ HBRW\R
QI¥Y RQ\KH) CAMNS P RQVDQ®S GDFH  -)/ KDAKHUWKWEWRMHREDIDIRQWIXQG R \KHS GDFHDARHUBIGAWR WHERP S | -)/ HBAVGRARIXQS R WHSOOFH WHD 1
ZImXG R \KH$ GYOGFH 7 KHRAMBQEQ) EDDGRHZ I@IFFUHIQMWADY — SHUDQR® DG QR HHZ LOEHDARNHG ROWHXQAHG EDDGFH 8 SROWHALY R DABDW P IARQIQWHDIJBIDM
\WH/ 63 Z LOEHFRIMMDT HE \KEWIQIDM DOR \WHERP SO VDWHN $ @SUCASDOGLY. QDG IQMIMIFFXHEXQEHMH/ 63 Z LAEHGHDIGSD CEGIROWHO DMW' DM

7KHE&RP SO MAKHG KIWR FRPPRQWAANWR  1: XSRQWHWIQQ R WH/ 63 7KHE&RPSDQ ZIMORIMMH  \KIWR FRP P RQ WRAN SHUGRIUGDHS LQ HIFK $ GYDgFH
URXQEHE XS RUGRZ Q\WR\KHQHIWZ KRBIKDH XS\RDP [j P XP DIJWIDMR WH?$ GDIFHEKDW  SIRMG-GWDDP LQP XP R $ GYDERHGE KDWY Z LOEHIMKHG LQ ARQGHRANRD Z W WH
1LY GYDQRH 7 KHS GYDQFH 6KDUY KDEEH IWKHG\R WH/ HIGHY RQDSUR DI EDLY CFFREQ) R \WHSRMRQR HIFK $ GYDFH\KAK / HIGHUIXQBY 7 KHMZ D/ QR EDDIRHRANBQEQ) XQEH-KH/ 6$ D/R
-XH

-RHX) /ZOUO ' 3K' \WH&RPSQ IVIRX@EUDGDPHPEUR IWURDGR ' LWHARY LV WH IRXQGHUDGE0 DIILQ) 0 FPEHUR -)/ $URD5 ( Q@K \KH 3UAGHOADQG 3RWRIR
0DHR 1: DQG1DMQHEDBZD WHODGIRU 1: DHHFKPHPEHYR \WH&RP SDQ VYROGR ' IHARY

1RM ) DU9DOHO HOKUP HOW

7 KHIRTBZ LQJ \BEGIVHN| R \WHERP SO V1 LDGADOIQAKP HOMKDAZ HIHP HDJXUHG DAVCLUYDOHRQDUHRXULQY EDIVE, GYHY MMOQWHI QUYDOHKIHDUA) DVR -XCH

/ AHD / AHD / AHD 7RED

0 RH PDMINXG o r

7RED Y L

7 KHHZ HHQR | LDCADCLOAKP HOMKDAZ HIHP HOKUHG DNVLUYDOHRQD WU EDLVDVR -XCH 0 RH P DOHAXQR/DHFDMIHGD/ HHD R WHI DUYDOHKIHIPK. BHFDAHWH
DUA YDOHG XM TXRAG P DNANBUEH/LO D CANYHP DN XU \WH SHIRGY SUAVHORMG WHERP SI) KD GRAVAKDQIHG\WHP DOCHULO Z KLFK IVWEOHY DAHN D06 ACELONA/\KDADHP HDAXUHG DVOUYDOH
7 KHHZ HHQRWIQI HYZ DMOWHKIHDUA GAUCQ) HWHUR \WH\ HOWHIEHG-XCH 0BG UAS-RMHD
1RM  BXEVHTXHOW YHOW

20-X0 WHERPSIQ ZDVIZ DE-GWHIIMGRKHR  PLARQR DR\ HOURRRSHDMHIWOAR XSVRDVREOR CBSIF IPDAD P LEIRDIURP WH 1 DIRID, QAMMRY' U4

$EAH 31, $° SOWR WH 1 DNRIDD, QUWMM/R + HIGK 31 ,+ R VKSSRWIKH GYHBRSP HOAR  [QADYHRXY VHIRCEDQWVI RUVWH SRMIIOXVH DY DQ HP HIHR WDR HMR  CRAM FOQERY LQOFEG
W] LAWY (FOQQ) FOQTRVIQGFHE &1 6 G-BUAMRQ LQ RUEHD 7KH JUDQAFRP H/ 1O WH IRP R \BTR WDGRKHY Z LK \KH LQWIOLY DS R P LEIRQ 1O WH | LYK HDU DQG VEHIXHOMXQ@EQ) R
DSSUR LPDAD P IQIRQ\KEMAR FHYBIQ FRQGWRQY QG P LOWRGH/LQWHVHFRQG HDU\GHAL LFDED WDAKH, QrHAMDIREIOL H * 1K) $ SSTFDMRQ\RWH) ' $ IRUD3KDH  MQIGIDAHAQ) GRHWMG R
LOMDYHRA/\VHERIEDQNOKHIM D3QVLY SHP WWG\R SIRHHGRUD) * $ FIQFDOKR LY LP SRVHS \WDAFDQCRAEH \KFFHM X@ DEGHMHG Z 1W DYDDEGIWP H GG WARXUAY 7 KHIWDQAZ DV Y DEHS XQE-U
1,+ ZOGQPEUS8 ' $
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7KV, QIGU7WAQ) 3RIA R $ GEXR3KOP CFHNDY ,F WH? &RPSDQ”  CSSIHV\R DOGLHARY RILFHY RKHUHP SR H/D0GFROKXGIQVR WHERP SDQ QG
D) WEMADUHY ,WIOR CSSIH/\R WHUICP 1O P HP EHY Z KR UMGHZ W WP DO RGH HIH Z KR QYR LQWHUKRAHR®/ DG DR 1CPLO P HP EHY/Z KR GR GRADYH LQWHU
KRAHKRID/ EXZ KRHWDQLRANROY LQWH&RP SDQ TV HRXUMY DHALHAMG B, ROVKEMPAR \WHLQ OHIFH RUFRQNROR DALHARU R LFHU RMHUHP SR HHRUFRQKGEQAR \WH
&RP SO

385326($1' 32/,&<

7KHSXMSRHR WY, QIGHU7WDEQ) 3RIA VR FOUI\ \WH AL WEFHY XQEHUZ KIFK WEEQ) LOWHWEN R WH&RP SIQ. RUDCRAHUSXETFO WEGHSFRP SDQ Z W
ZKIFK \WH &RP SIQ. KDY BXMGHW G-DIQIV RUDD HARGRP LFOD OONHG FRP SOD VKK DV D FRP SHIYRUR WH&RP S HIFK D37KWG3DWV B WH&RP SDQ IV QUHRRY
RILFHY RMHUHP SBR H DG FROKGIQNZ LUKV AYLOICELOW DQGRUP LCDCSHIDOWY DvZ HODVAASIY [RIRQE WHERP S

" XUQ) WHFRUHR \ RUHP SBR P HOARUVHLYLFHZ W WHERP SDQ. \ RXP D UHFHLYHLP SRVIQAK) RUP DARQWDNY QR HASXETFO DYDIOE® LH RAGVFRHGWRWH
SYETF LQD SNV UHBDH RUI LAY Z W \KH6HRXUMIY DQG ( [ FKDQIH&RP P MR 3, QUGH, QRIPDIRY  CERXAVWAH&RP SO RUD7 KILG 30 %4HFDAHR \ RAUCFFHVAR WY
IQRP DIRY \ RXP D EHLQD SRIMRQWR SUR IWIDADD B BX 1) RUVHIY RUIQVRP HRMHUZ D GHIIQ) LQWH &RP SDQ IV RUD 7 KILG 30V WRFN RUMR GVFBRH KK
IQRP DIRQWD\MLGSDW Z KRGRAAR NQRZ QDVD? 71SSHH

VIV LGB DO RUDQ RHWR X\VH , QUGH , @ RIP DIRQ R J0Q SHIRDOEHH IWRUWR SDVRQ RSB WH LG RIP DIRQWR \RP FRGHZ KR GRAVAR 7KHH LV QR GHPLQP LY
H FFBIRO\R WY XGB! 8 \HR |, QIGH , QRUP DARQ\R J0NQ SHIROEHH MDQG \WESIQ) DU DV [GBID0Z M WAGHRNR DIHZ \KDWYR WRAN D/WH  DUH Z W BAGHRAIR D UH
QP BHUR \KDUW/ < RX FDQ EHKHIE QLEGIERK | R\ RURZ QUBQLAIRYY DG | RAMBQLAMR/HIHAMGE D7LSSHH RUHYHD7LSSHHR D7LSSHH ) XURHP RMIWYLP SRABOAKD)
\WHDSSHDLDGFHDYZ HID/WHIFR LQUGHMDEQ) [QWRANEHDYRGG

(;&(37,216

30GDHQRMWDNIHHDD WEQLANRY/ AUHA® Z MK WHERP SDQ LH ROWRQ H HIVHY RUSXURKDHY XQBHUWH & RP SO0 IV HP SBR HH VIRAN SXUKDH ST Z LR
FU-DIM SUREDBP V + RZ HYHU WWH \KEVHDXHADBI RURKMHUGVSRMNRQ R \VKFK WRAN LV XD \XEMANR WHH UAIMRIRDY , Q DEAMRY SXUAKDH/RADBY SXUKCOAR DZ UMKD SOQ
WDAP HIV\KHUBTXUP HOVR 5XB1 E XQEHUWH 6HRXUMKY ( [ AKDQIHS PR DVIPHGHG P D EH P OGEH Z DKRAAXERNRD SURYLGHS \WDWKH STIQ Z DV DERSMG LQ
DFAREDCAHZ W &RP SO SRIAHY
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$V D SUIRNFDOP DU MLV \RP HIP H/ GLILEXOWR GHMP LCH Z KHKHU\ RX SRAAW , QUGH , QRIP DIRY 7KHNH R GAAMP LQQ) Z KHKHUQROSXECE LQRP DIRO\ RX
SRWHW/CERVDSXECE FRP S LY, QUGH, G RIP DIRQLYZ KHKHIGWHP LCDIRQR \WHLQ RIP DIRQZ RXGEHINHD \RDH HAVWHP DNAABUFHR \KHFRP STQ IV WHEN RUZ RXGEH
OHD R BHFRQUGHIG P SRUBOAE, LQHRLY Z KR DUH FROUGHIG) WIACQY LOWKDAFRP SO0 IV MRAN &HMEQD Ll \WHLQ RUP DARO P INAVA RX Z DM WIGH W2 RXQS SURECE®D
KDYH\KH\EP HH I HRARQ RKHY AR SRUMYH DG GHIDYH LG RUP DR FOQ EH P DALIDD, | \ RX SRWAN/, QUGH, QRIP DIRQ CERAMD FRP S0\ RX P XV WDQ I R WA 1Q
WDNFRP SO0 VRN DGYMCY D0 RCHHIHWR GR\R RUFRP P XQFDIY \WHLQ RIP DRQWR D) RHHOHXQUD, RXNGRZ \WWDAKHLGQ RUP DARQ KDY BHHD QM LCDAGVR \WH SXECE
7KYP HIQAKDAQVRP HALRXP WBGFHY \ RXP D KDYHVRI RUHIR DSURSRHGWIDLFMRQLODARP SO0 FVAVHRXUMEVHYHOLL \ RX SOOHGWR H HAMWHWIDFMRQ SUR AR GO
R WHLQICHIQ RIP DARQ DG HYHIWRXIK \ RX EHIHYH\ RX Z LOWKI | HUDQ HARQRP LE GRAWRUNFULLFH DO DQMASDMG SR VA Z OMGY 2 7WEQ)" LFOGHIDILQ) LOKRWWOBY
WDQLANRQYLQ SWRUFDTIRSIRYY KHEILQ) WEQLRNRQY DG RMHUGKHIHO® \SHXDAMHWEQIRNRYY

$ GEAWRDD \RX PO QRAGVAXW P DAMIDOCROSXECF L RUP DIRQ CERXWIKH &RP SIQ Z W D) RGH RANGHWH &RP S 7 KLY SURKLEMIRQ FRYHY \GRAHY 1P LO
P HP EHY |UHB/ BXMGHNDARADMY RUSHYRQYZ W Z KRP Z HOWHGRQ) BXMQHN H FHEVWR\KHH \WARDAKAK SHYRQYDHFRYHIG B DQRQ QVFBRAKUA DI P HOANDQG WH
AVPAMRQ LY GHFHAOY \R DFFRP SDK DBXMQHV SXERHR WHERP SIQ <RX PD QRASDIMASDM L, QMEHAIRXP V P HADIH ERDG/ \RADOP HAD MY * FKDARRPV RU
RMHU, QMOHAAVAXWRQI RXP VARFHOQQ) WHORYMYR \WH&RP SDQ. RURKHUFRP SDQHYZ WK Z KIFK WH&RP SDQ. GRHVEXMGHY HYHLL \ RX GR\RDGRQ P RAO

$ AMRIKWMYLVE, (R P HIQ/DQH KDAWAYHOIMQ RUP DARQCERVWHI RTFZ LI WP VP D EHFRUGHHGWR EH, QUCH, Q RUP DIRQXQIIVY SXETF® AP LQDAMG
D FOQFDOGHYHESP HOV
E ILCOGADOAXOVRU RHDIV
F GIXORY GYHESP HW LGFXAQ) GHYHBSP HIWZ W WHS QUMGE\BIAY) RRGOQG UK $ GP LQVIDIRQ DG MP LU RULIQLIHAHY
G PIMUQHE. SIRGANVRUSIRGAWDQEM/
H HABEDKP HOAW  RUGHYHESP HOVLOQ \RDADLE SDUGHIKLSY NQAHMUIYRUMP LOUFRIDER DARQY
| FRP P XQFDIRQ/Z W JRYHIP HOADIHAHY
J VADMILF STV
K SRAQICP HJHY DFDOVMRDY WOGHUR T HYRUKHVDBIR DAHVR WHERP SOQ RIDKEMADY WHIR
L JQULEDQAZ WMRIV
M SRMMDCCFTXMURQVR DEAWRDOSURGAWDE MY RAMKREI\
N GRIFHR LAXOFHR SDMV WHIFDAMMWROR RKHUP DALIDOI QAMBRXOOSURSHY U KWRURKHM QU LFDQAQMBRMOOSURSHW GAYHBSP HOV
O WJQU LFOQNKDRI H/RUGHYHBSP HVLQWHELRSKOUP CFHAWFDOGGAMY  RAMFKQRBULFDOQRYDIR)Y

P Q¥ PDMUFRQMPN REHY \KSSTHY RUILQOGRHRXUAH RAKHBW\KHIR




Q WIQ LFIQWKDQIH/RUGHYHBSP HOVLQ\KSSIHY
R WQILFQ/UAQ) ADQIHY

S HHIWUWHIDEQ) \WHERP SDQ VXM HI  GH DXOVROVHIRUMVHRXUMEY FDIYR \HRXUMY | RUBHE-P SIRQ UHBXUFKDVH SO0/ WRFN \SDW SXEQE RUSUYDMHTXW G-V
RIHIQIV RURKDQIH/IQ&RP SO0 AYIGHIGSRIAHVRULP RXQN

T MIQIULAQAKDQI H/IQFRQURCRMQRUP DI H? HOW

U WQUAQWKBQIHVIQFRP SHODIRQSRIA

V' EDQNXSRH/RUBFHYHIKISV

WIRMCRARUDMHGP DRUGMDIRQ RUDP DNMUGHHBSP HNQRMHUARSMRQR \KFK QMIDIRQ D5
V FKDQHIQDXGWRLY RUDGRIVIFDIRQWDAKHE RP STIQ. FIQQR GRQIHJUHD RQDQIXQVRLIVHERW

352+,%,7,22) 63(a8/5,9( 758" ,1°

1R RIFH QUARU RKHUHP SR HH RUFRQXGEDAR \WH &RP SDQ P D HYDIH LQ \KRYAWOBY \WDQLRNRYY LQ SXYARU FOIDRSIRYY KHEILQ) WIQLRNRY/ RURKHU
LQHHQ® \SHRXDIYHWDQLRNRDYZ W UASHRAR\WHERP SO IV WRAN DADD. WP H , QDEAMRY (RR | LFHU QUHRRU RHUHP SBR HHRUFRQXGBQAR WHERP ST PO P OULO
RUP DNHDQ RIHAMRP DJIQ RURKHZ NHSBEIHDAHUMY 0Q R \WHERP SO0 VWHN LFOGQ) Z WKRWIP MIMRQ ERURZ 1Q) DIDLONMKAK WRFN DADQ WP H

D120 35,20 32/,&<

%-FDAHWHR | LFHY GUAARLY DQG FHVEQRMHUGHLIDAMG HP SR HVR WHERP ST DUHWHP RUWMEDI VR \WWH SXETE DQG DHP RIINHD LOWHYLHZ. R \KHSXEQF
R SRAHW/, QUGH, QRUP DIRQ CERAKH&RP STQ- ZHDNWHP R GR P RIHWDQ UHWDQ 1 GRP LQUGHUMDAQ) 8 QGHUDVFEOUDM SRIA  CESTFLEGWR WY JURKS R LQAVGOY
NIRZQDV\KH &RP SDQ V: LQERZ 3HIRG 3RIA WH &RP SO 1V GLHARY R LFHY DOG FHINIQ RKHU GALIQDAG HP SR HAV DUH BIXLHG R @P IWKHUWDQORNRYY 1Q WH
&RP SDQ TV MIRAN VR GH LGHE WP HSHUIRGY | RTBZ 1) SXETF GWHP LCDNRQR TXOW® DQG D0 LOGADOAXOV QR RHRUP RHGHLIQDAG SUH FBDUIGFH QR YIGOY SURU
R HYDILQY LOWEQERMRYY LQWH & RP S0 v RN QG REVHYH RMHUUMRAROY GALIGHG R P LQP 1] HWH UM R CESTUHQARUCAMIOQUGHMEGQY) 2 \MHUHP SR HVR WH
&RPSI) PD DOREHVEMPARWH: LQERZ 3HIRG3RIR [URP WP HWRWP HD/GHAMP LGHGE \WH&RP SDQ VIRDGR ' WHARLY

$33/,8%,21

$Q RHZ KR HI HFAWWIRLRNRQY LO WH &RP SO0 1V RUD 7 KULG 30V WRAN - RUSURVGHY LQ RIP DIRQ R HITEGI RKHY\R GR\VR RQWHEDUVR |, QUGH, QRP DIRQLY
\XEVIFMR BRI FLYLOTCEL QWY DG RUP LGDOSHIOWY LFOXQQ) P SUMRGP HQADVZ HODVAVASIDY CRNRQE WHERP SIQ XS \R DOGLGFOGQ) WP LCDNRQ! RUADAH

7KV, UGHU7WEQ) 3RIA Z LOFRQMXH WK 0SSO W\ RAUMBQLANRYY LQ WH & RP S0 v RUD 7 KLLG 30UV WRAN HYHD DWW\ RXUHP SB P HQARUVHYLEH Z L\ \KH

&RP S KD/WLP LCDMG |, | \ RX DLHIQ SRAWHWMRQR P DMUDOGRGEXECE LG RWP DARQ Z KHR\ RXUHP SBR P HONRUVHLYLFHWP LD \ RX P D GRARBGHLQ\WHE&RP SO0 VRN
XQIMDKHLG RIP DNRQKDY EHFRP HSXEQF RULVQR GRJIHUP DMUDD

$ AURRU R 1 LFHJ RMHUHP SBR HHRUFRQUXGEIQAZ KR KDV TXHMRQY CERAVAKHAHP DIHYAKRXG\SHIN Z [\ KLY RUKHURZ QDIWRLCH. RO \RH&RP SO0 IV&KIH ) LQOGADT
2 1IAHJRU HHIDRRXQHO UL D))

$Q GAURRU RILFH RMHUHP SR HH RUFRQXGEQAR WH&RP SO ZKRNJRZ VR RUKVSHRWD YIRDIRQR WY, QUGHU7WDAQ) 3RIA \KRXT WERVIKH YIRDNRD
[P P HADMD R \WH &RP SO 1V &KIH ) LQDGADOR | IFHURU* HHID&RXQHD L D) RUMURXIK \WH SURFHBXUAY | RUDCRQ P RXV USRI RABIGHS LQ WH &RP S IV &REH R
YHMCHN & RIGANIGE ( \MEV 7KH&RP SIQ DG IW\KEMADUHY/ Z LOFRP SO Z W DUV URP \RHS 6 6HRXUMIYDQG ( [ FKOQIH&RP P WRQ WH 1 DT 6VRENO DINHN
,F DOGRM-UDIHARYI RUQ RP DARQUHIDAG\R LOIGHMEGQ) LOHAMDNRY/
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CLAWBACK POLICY
ANEBULO PHARMACEUTICALS, INC.
INCENTIVE COMPENSATION RECOUPMENT POLICY
1. INTRODUCTION

The Compensation Committee (the “Compensation Committee”) of the Board of Directors (the
“Board’) of ANEBULO PHARMACEUTICALS, INC., a Delaware corporation (the “Company”), has
determined that it 1s in the best interests of the Company and its stockholders to adopt this Incentive
Compensation Recoupment Policy (this “Policy”) providing for the Company’s recoupment of Recoverable
Incentive Compensation that is received by Covered Officers of the Company under certain circumstances.
Certain capitalized terms used in this Policy have the meanings given to such terms in Section 3 below.

This Policy is designed to comply with, and shall be interpreted to be consistent with, Section 10D
of the Exchange Act, Rule 10D-1 promulgated thereunder (“Rule 10D-1"") and Nasdaq Listing Rule 5608
(the “Listing Standards”).

2. EFFECTIVE DATE

This Policy shall apply to all Incentive Compensation that is received by a Covered Officer on or
after October 2, 2023 (the “Effective Date”). Incentive Compensation is deemed “received” in the
Company’s fiscal period in which the Financial Reporting Measure specified in the Incentive Compensation
award is attained, even if the payment or grant of such Incentive Compensation occurs after the end of that
period.

3. DEFINITIONS

“Accounting Restatement” means an accounting restatement that the Company is required to
prepare due to the material noncompliance of the Company with any financial reporting requirement under
the securities laws, including any required accounting restatement to correct an error in previously issued
financial statements that is material to the previously issued financial statements, or that would result in a
material misstatement if the error were corrected in the current period or left uncorrected in the current
period.

“Accounting Restatement Date” means the carlier to occur of (a) the date that the Board, a
committee of the Board authorized to take such action, or the officer or officers of the Company authorized
to take such action if Board action is not required, concludes, or reasonably should have concluded, that the
Company is required to prepare an Accounting Restatement, or (b) the date that a court, regulator or other
legally authorized body directs the Company to prepare an Accounting Restatement.

“Administrator” means the Compensation Committee or, in the absence of such committee, the
Board.

“Code” means the U.S. Internal Revenue Code of 1986, as amended, and the regulations issued
thereunder.

“Covered Officer” means each current and former Executive Officer.

“Exchange” means the Nasdaq Stock Market.
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