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5 FILADQAVMBSKRGHQXP EHJ LGFOGQ) DUHDFRGH
BHXUMEV U VMG SUKIQMRGHAIRD  E R \KHS FW

7 MBIR HOFK FDW 7UDAQ) 6\ P EROV 1DP HR HOFK H AKDQIHRQ Z KIFK LHIIMMLHG
&RP P RQ6\RAN $1(% 1 DT 6\WWANO DN / &

BHRUMIY/ U MG SXOMOOMRGHARY  J R WHS AWL RCH
,QAFDME, FKHANP DINLL \KHS5 FIMADQAY DZ HONGRZ QWDRHGIMKHU D/GHIGHSIQ5 XBT R \KHEHRXUMAVS PAK (6 & 12 é
,QAFDME. FKHANP DINL \KHS5 FIADQAY RABTXUG\R | LOIVBRWSXOMOQARGHAIRD RU G RWHSPAK(6¢ 12 é

,QAFDMB FKHAN P DN Z KHKHU\WWHS HIIVADQN KDV [ LBG DOWHBRW UHIXUBGW EHILGG R 6HAIRQ  RJ G R WHEHRXUMWY/ ( [ FKOQIHS PR GUQ) WHSHHIQ) P RNV RUIRUMK
\VKRUMUSHIRG WDAKHS HI VADQAZ DVUHTAUBGWR I LGIVAK UBRW OQG KDVEHHQVWERAR XK | LI BNAUHP HOVIRMWHSDW @DV <H/é 1Re

,QAFDMB FKHN P DN Z KRKHJWHS HIABQAKDY XEP IWHG HBFWRQFDD HYHY |, QMIPNYH' DB L1 BTXILHG VR BH \KEP LWHG SXUXOQAR 5 X® R SHIXDWRQ6 7 T R WY KD GAUQ)
WHSHHAQ P RQKV RUIRAKRK VKRIMUSHIRG \WDAKHS HIMABQAZ DYUHTXUHGWR\MEP WK LBV <H/é 1 Ré

,QAFDME\ AN P DN Z KHKHARHS HIMADQAY D@ HCFFHBUDMG | LBU DQ DAFHBLDAG | LU D GRQ CFFHBADAG | LU DVP DIBUBERINY FARP SIQ RUDDHP HIIQ) JURZ W FRP S 6HHWHGH LQURQVR
3@UIHOFFHBLDMGI LBU 3 DFFHBLDAG LU 3\P DIBUUERWY FRP SO~ DG3HP HUILQ JUZ WFRP S * IQ5XBI E - R \KH( [ FKDQIHS FW

| DUHOAFHBIDMG LU e $ FFHBIDMG I LU e
1 RQ CAFHBLDAG LU é 6P DIPULERINY) FRP SIQ é
(PHILQ JURZ\KFRP S é

| DOHPHILQ JURZ\K FRP SO LQAFDME\ AKHAN P OUN UL \KH 5 HI ABQAKDY HBPAG QRN XVH \WH H \WOEHG WWDQUMRQ SHIRG | RUFRP SOLQ) Z W D) GHZ. RUUAYIVHG | LQDGADCODFARXQIY) \WBEDBY/
SIRMGGSAOXIQAMRGHAIRY D R WH( [ FKDQIHS PAe

,QAFDME\ AKHAN P DN Z KHRHWHS HI QKDY | LG D U-SRWRQ DQG DMMBARQ VR LW P DI HP HAY DAHWP HOAR WHH | HAMHHWR IWIQM QDOFRQURCRYHUI LDGADOWSRWY XQ@EHBHAIRY  E
R \WH6DUEDQH/2[ B $FW 8 6 & E B WHUIIMMHESXEIF DFFRXQIY |LUP \WD/BUEDHGRUMKHG LWDGWIERIWE

| VERXUMEYDHUI MMM SXOXOOARGHANRD — E R \WHS FMQAFDME. AKHAN P DUNZ KHAHMHI LOGRLCOWEAP HOVR! \WH U MABQAFOGHG LOWH I LAXY UH GRAKHFRUMRANROR DOHURAR SUYIRAO
[XHG | LCDQRLDOWBAP HON &

,QAFDME AKHAN P ON Z KHKMHUDQ R WRVH HURUFRUBRANRQY DUH UAKBAP HOW WDABTXIUAG D WHFRYHY DIDOMY R LGRHYH EDHG FRP SHODIRQ UFHYHG B\ [0 R WH W ABQAY H HRXRYH R LEHY
GAUQY) \WHUHBYDQABFRYHY SHIRGSXOMXIQMR " E e

,QAFDME, FKHANP DINZ KHRHAKHS FIMADQAVD\KHIFRP SO). DVGHIQHGIQS X! E - R \KH( [ FKDQIHS PW <HVé 1 Ré
7KH DIJWIDM P DUHAYDOH R WH YR DQG QRO YRIY FRP P RQMIRAN KHB B! QRQDILADAY R \KH 5 HIMQAZ D/ EDHE RQWH FRIQI SUFHR WH 5 HIAEQAY FRP P RQ WRAN RO \WH
1 DT &OSACD DNHRY' HAHP BHU 7 KHFOBXOMROR \WHDIJUDMP DNAADOHR YR DOGQRO YRIG) FRP P ROMBAN H FOGHAKDM/KHIBE. H HRAMHR | LFHY QUHRRLY DOGIBANKRTHY
WDARH 5 HIMABQAFRFOGHS Z HH D LIDMVR \WH'S HIIAIQARO VKFK DM ([ FOMRQR \KFK \KDUH/ VKRX@S QRAEH FRQANKHG R LOBFDMWDATD \KFK SHYRQ SRAVHIHY WH SRZ HJU GURNRULQAUHRMR
AUAWRUFDAHWHALRNROR WHP DI HP HOWRUSRTAH/R WHS HIMBQAR MDAKRK SHYIRQLYFRMRMBGE. RIXQEHUFRP P RQFRQARCY. LW \KHS HILWADQW
7KHQ® BHUR \KDBVR \KHS5 HIMADQAVARP P RQWRAN SOUYDDH SHKDH RAMBEQ) DVR 6HBWP BHJ zZov KD
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3$57,

WP %

WP $ 51WN) CARY

WP % 8 QHRYHS6\l &RP P HOV

WP & &\ EHVHRXUW

WP SURSHW

WP/ HIDBUWRHEQV

WP 0 ICHEDOHNV' NFRKH/

3$57 .,

WP 0 DNHNVRUS HIMAPOWW & RP P RO(TXW 5 HIMMG6\RFNKRTGHI0 DALY/ D05, WXHIBXUFKDHVR (( TXW 6 HEXUMEH/
WP 5 HHMHR@

AP 0 DODIHP HOA' WVAXWIRQDOGS OOMVR ) LORCADOR ROGWWRODQGS HXAVR 2 SHDIRY/

WP $ 4 XOOMUWHDOGA XDDBWH' WFRKUHVS ERVD DN N

WP ) [CHOADOS\INP HOVDOG6XSSBP HOMY ' DIV

WP &KDQJH/IODOG' DI HONZ VNS FEIRXQIEONVROS FFRXQIVY D0G) LCDCADD WFRKUH

WP $ &RONRYDOG3UWRRHAUY

WP % 2 \WHJ, QRIP DIRQ

WP & ' DWFRKHS HIDEQ) ) RHIQ-XUNVG BNRQAKD/B UYHRWV, QSHRNRQY

3%57 ..,
WP LHRRLY ([ HEXWH2 [ IFHYDOG& R SRIDM* RYHOIGRH
WP ([ HRXWHERP SHODIRD

P 6HRXUNW 2 Z GHIKIS R &HWWIQYHHIAD Z CHYDOG0 DIRJHP HOADQGS HIDMG 6\RENKRGHI0 DALY/

WP &HWIOS HIMROKISVOOGS HIMG7\DOLRNRDY 005" (WHARL, QGHSHOGHFH
WP 3UCHSDC AFRXQERNY HHVOOGEHNBEH

3557 .9

WP ([ KIHWDQG) LONCHDOBMBAP HYV FKHX®V

WP JRP . 6XPPDY

,OWV$ QOB FERVWRD) RP . \MV3$ QX006 HERW  XQBW RKHZ VA WIBMG RUDYWWH FROM VRINHZ LVH UL UH HIHFH/\R 3 $ GHEXER 3KOUP LRV 3$ HEX® 3\WH&ERP S0
3ZH 32XV 2RAU DQGMP LU HWRHVUH HARS GHEXR 3KOWP CRHAIFDY | F 7 KH$ GEXGR@IR DG REHMEG-P DUWRUMHYLIFHP DWR $ GEX@R 3KDWP CFHANDLY |, F D5SHOUQ) LOWMYS QXS HERWA
DUHKH SURSHW R $ GHEX@R 3KOUP CRHANDY | GF 7KLV QOXO05 HSRVADOR FROECY U IMALHG P DLW \MDGHP DUNY OQG \WDEH (TP HVR RKHUFRP SOQHY $ @RKHUWEGHP DU UHIIMMHG P DUNY OQG WDCH
@P H/OBSHDUQ) QWS QOXOCE HSRWIUHWWHSURSHW R WHUUASHRIYHKREHY : HER RAQMGRUXNHRIAVED R REHUFRP SCOHAWDGHEP HY WGP DINRMHYIFHP DWARLP SO DUHDNROKLS
Z 1\ RHGRYHP HURRVSRQRIKIS R XVE! \MHHRM-UFRRP SIQH/
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7KIV$ QQXO06 HERWARQIBIQV? | RZ 06 GRNGQ) WP HQV' Z MMQWHP HIQQ) R 6HAIRY $ R WHBHRUMIVS PVR DVIP HIG-G \WH3 6HXUME/S PV DQG6HAMRY (R WHGEHRXUMKY
([ FDQUHS PR DVIP HIGHS WH? ([ FKDQIHS FW  Z KIFK DUH\XEMPARH\O HKDER) FUDAMGE. WRHWHRAIRYY 7KHHIRZ DG GRN.Q) WBAP HW CERKY DG RAULQGAMY LQYRYH\XEWDQMT
UMY DQG XQPHIBQNAY DG RXUCRXDOUAXEOV FRXTS G HJP DMIDED 1URP \KRH DQIALSDAMS LQWHH I RZ DG GRN.GQ) WIKP HOWDVDUBAKOR YOURXY | CRRLY [FOGQ) WRHHNVRWN BHBZ XQGHJ3OWY
WP $ 350N) CRRY LQWMYS$ QOKE05 HSRWS @WEBIMP HOV RKHUWDD WBAP HONV R KIWRLUIFDO! CFW FRQELGHS 1O \KY/$ QX005 HERWIGFOGQ) WP HON WIDEQ) RXUIXMUAH | LADGADOFRQAURD
BXMQHV WDAD\ DQG ST DQG REMANHY R P DI HP HQATRUIXWUH RSHIDIRYY DUH |RZ DG GRGQ) \WBMP HQV , Q\RP HFDAY \ RX FOQLGHQM |RZ 06 GRN.GQ) WEAP HQVEL WP LGRBI\ \XFK DY
SEHIHYH 3PD 7 3FRX@ *ZI1AD 3HXP DM 2FRQMH  DQMASDM 3IQMXG 3VHHN' 3STR" *H SHAW 3\KRX®' 3Z RX@ 2 SRMMDD RUWH GHIDMH R \WHH WP V RUMP LOUH SUAKMRQY LQWMY
$ QOB HERW

: HKDYHEDHG\WHHIRZ DG GRNGQ) WP HOV@UHD RQRUPXUHNY SHRBMR)Y EHIHV HANP DAV DG SURMANRD/ 05 YOURXY DIKP SIRY PO R ZKIFK B WHUDMH DHIKHIH®
XGPHWBQ DQG BN RYG RAUFRQNRD, Q DEAWRQ WBHP HQV\WDW Z HEHIHYH - DG P LOUMBIAP HQN UH GRARXUEHIH V DQG RIQRQY RQ WH UHBYDQAKEWMRN7 KHVH WP HQV DUH EDHG XSRQ LQ RIP DIRQ
DYDOEGIVR XVDVR WHCADMR \WLY$ QX005 HERWOG Z KUB1Z HEHIHYH\XAK LQ RUP DIRQ! RUP VD UDREEGIEDAY | RAKAK WIMP HW \XFK LQRIP DIRQP D EH@P WG RULGFRP SBIM DQGRXUMBAP HON
\KRXTS QRAEH UG VR LA FDM\WDAZ HKDYH FROGEMS CQH KDMYHIQNW LQR RUBMEZ R DESSRAMNED DYDHDEG UHBYDQAQ RUP DIRY 7KHHIRZ DG GRNGQ) WBRP HIVLGFOGH EXWIHCRATP WG
R \WBAP HQVCERAW

RXUH SHRABIRQ/ W DEQ) RAUFTBMICHTXLP HON UYHH H SHOHY/DIGRKHURSHIDIY UKV 06 GHHB/I RUDGAMR IO LOCAQ)
WHWP LQJ RURXFRP HR D0 R RAUHIXDRY \KEP DRY/

WH\WP LY DG FRIGFAR  RURIQECOWDY [(FOGQ) WEM HON UIDEQ) WHWP 1) SURIUAK DOG WKV R FXUMQADGG | XWMUH QROFIQFCOMMAHY DQG FIQFDOWDY DQG RXUUAHIFK OOG
GHHESP HYBIRIUP V

\WHRIQFDOANMY SRMNCDGYDQM HYDQGWP 1Q) RUCNHIKRRGR UX@RY 1LOQIVDGISSIRYDYR \HRIEQMRP HO® $1 ( %

RXUH SHABIR/UHDEQ) IXMHIRZ W

RXUCELOW VR REBIQDG P DQMEQ DEHNXDMLQMIBRNDOSURSHYY UKW DQG DEHNXOMD SURMADQGHI RIFHVKAK WKW

RXUCELOW R P DIQEIQRXUH MY QEHUC) DUIHCY HP HOWDOGHAMLQR DOGP DQEQRKHUFRMER DIRY/RUCFHMQ) DUDQIHP HW

RXUHAIP DM/ U DLEQ) WHFRP P HIADCBRAMICDIG P DIN-NRSSRMQW | RURKUSIROEWIE DM/

\WHSHURIP DOFHR RAUNKLLG SOV \XSSTHY OGP DX CRMMHY

RXUCELOW VR FRP SHMH | HAIYHD Z W H MY FRP SHNRY DG Q. P DUNHAQAION

\WHLP STRARQRXUBXMCHNVR HFRGRP LF RUSRONTCHYHOVR KB/ DG

WHLP SCFVR JRYH.CP HQEDDY VOQG U XTIRY/

< RX KR QRABDIFH XQEXH UHIDGRH ROWWHH I RZ 06 GRNGQ) WEAP HON 8 QBWBIXUHGE, Q7 Z HXQGHUINH CR REQIDIRO\R XSEDMRUBYMVALD |RZ CUG GRN.GQ) WBAP HON\R UH GRAQH
QI RUP DNRQ RUI XWUH HYHQVRUGHYHBSP HQW 7 KXV \ RX VKRXEB GRADAKP HWDARKUMB{IFH RYHMP HP HIQ/WDATRXDCHYHV DUHEHDUQ) RADY/H SUAKHG RULP STHGLQVKAK | RZ 06 GRN.Q) WP HQV
<RX \KRXT FOHX® WG \WLY'$ QX005 HERWICFOGQ) WH VHRIRQ MB35 W ) CRRLY D06 \WH GRAXP HOW WDAZ H UH HIHTFH LQ WLV'$ QX005 HERWDQG KDYH 1 LG Dy H KIEW \R \KLY$ QXC05 HERW
FRP SOIMD DOG Z VW \WH XQEHWABOEQ) WDARXUCRMOO XWMUH UAXEOVP D EHP DMIDED Gl HHWURP Z KDAZ HH SHW HTXOD\ DOR \WHIRZ 06 GRAGQ) WA HOV QWY UBRWE \MHH FDANRCDY
WOAP HOV
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2 XUBMGHWLY VXEMPAR Q<P HIRV UMWY DQGXGHMBIQIHVR Z KIFK\ RX\KRXES EHIZ. D LGFOQQ) WRHGHAUEHG LQWHVFAIRQHRW®G2 5 [WN) DRRLY 7 KHVHUMWILGFOGHWHI RTBZ LQ)
5 [MNV5 HIMWG VR RXUYSMQHN ) |QDQRD08 RQGAMRQ DQG & CIMICE HTXLUHP HQV

: HKOHQRAHHDMGIQ UYHHMGHRXULGFHBWRODOGH SHRAAR LGRXUN XMUHERWH/DOGP D GHYHUEHARP HSUR MG

- HPXWHQ® KDYHQR SURGPWIYHH DOG Z LOQHHS VR UINVH DEAWRDCFCEMICLQWHI XVMUH Z KIFK P D EHXQDYDOEGIR XVRUP D FDXVHGOMRQRUSTFHWI QI LFDQABMIRIRQY RQRXUCELOIN \R
RSHDM

: HKDYH@P WG RSHIDY KIWRY DYDSXECFO WIGHGFRP SOQ. DQGRXULGH SHIHHFRXESP DMIDED DG OEYHYHD 0} HRAWKYDQG RAUMBANKRTHY

2 XUPXUMHNDGS | XUMUH RSHDIRQ/NKEWERMD GHEHIGRORXU) RXQEHU RXUSKLH ([ HRAYH2 11 LEHU DG RAUCELON R KUHRKHNA SHYRIHOWHEWR D) R ZKRP FRXG AVXSRUBMCHN
RSHIDIRY/

5 DMV5 HDMG R 2 XU, QMBAMNDCS LIRSHIV

| Z HDUH XQCEGI\R REVBLQ DG P DIQEIQ X | LFHQASDAASIRARIRQ | RUVHRCEDQVRULL WH\VFRSH R \KH SDMABURMAIRQ REBICHS LV GRAKI | LAHQ® RIS RXUFRP SHIVRLY FRX@ GYHBS DQG
FRP P HUAD) HSURSAMWDADUH\IP LOURULGHINFDOR R DQGRXUCELOW VR\KFFHA X@D FRP P HIALDT] HRXUPXUHOARU XXUHSURGAWDQECDM/P D EHDGYHYHD DI HARG

| ZHERRARBBIQ SDMMWP H \WMRQDGAMDH FOMYW [ RUDQ. SUIRSFWDQEGM/Z HP D GYHBS RUBXMCHNVP D EHP DMIDI KD HG

: HAXUWH® B RQDOFHQHIURP D\MLLG SOV DQGLQWHIXMMP D UHD RQDEAMREOTFHAY I URP RKHMLEG SOMKY LQ UHIMRQR RAUGHYHBSP HUWR \HIRCEDQAVOQG L Z HIDOR FRP SO
Z AN RAUREQI DRV XQEHIRXUPXUHAR I XUHUH LQMIBRXOOSURSH @FHOH DI P HOVRURKHZ NHH SHIHZFH AMXSINROY/ R RAUBXMGHA UHDINRQKLSY Z W RAUPXUMHARUDY. IXMUHTEHORY
Z HFRX@B GHLQMIBRNDOSURSHYY U KWKDATLHLP SRUBQAR RAUBMGHN

: HP D QRABHCEBIR SURMAWRXULQMIBRNOCEURSHMY U KIWAKRURKI KRAMKHZ RS Z KLFK FRXGGHIDYHD LP SCRARXUBXMGHW

7KHH SILDARQRUBRWR SDAMBRAANRQP D DEHYHD D HAARKUI XMUHUAYHHY DOG RSHDIY) HIQQIV

5 [WNV5 HIDMG VR 3 URGXFW  HYHBSP HAVS HIXOWR) $ SSLRYDOO DQXIDRMUQ) DQG&RP P HAD) DARY

" HD VIQWHFRP SBURQR  RUWHWLP LDWNRQR  DRIQFIOND0 RVHRIEDQAVRXUGDGGXI FOGAGDM FRXGDGYHIHD O HAVWRXUBXMQHN

,| Z HDHQ@RWEGIR FARQUAIXDMRY DESURYDY | RAVHRIEDQMNZ HZ LOGRNEHCEGIWR FRP P HIA DT HRUGDGGX) FDGAGDMDIGRXUCEON \R IHHDMUYHXHZ LGEHTP WG

( YHQU ZHUWFHYHUBIXDRY DSSURYDD RAVHRIEDQVRXUGDG GX) FOQAMZ HP D GRWEH CEGI\R \MFFHMX@ FRP P HIADE HWH SURGENDGE WH URYHHWDAZ HIHHDMIURP IW\DBV Ll
0Q PD EHCP WG

,QMIP  \RSIHDQG SIHIP LY @I URP RUSHROQFDOWXAEH/ RUFRIQFDONDY P D FKOQYHDYP RIHGDBEHRP HDYDMEG! DG CUH\KEMAVWR DXGWIEE YHU LFDRQ SURFHEXUA/ \WWDWFRXE LA XK@
LQP DAUDCAKOQIHVLQWHI LQDOEDD

( YHQU Z HRBBQP DNHIGY CESURYDO RUOVHRTEDQANZ HZ LEOEH\KEMRAR RYR Q) REQ) DNRQY DG FRQMX-G UHIXDAY UMEZ. ZKIFK P D UAKONQMI QILFDQADGAWRIIOH SHOH $ GAUWRIID

\HERIEDQAFRXGE EH \WEMANIR QEHIQ) DG RKHJUAMANRYY DG Z WGIY DOl P WH P DNAADQG Z HP D EH \XEMPAIR SHIGWY L ZHIDOWR FRP SO Z W BIXODRY WA HQVRULL ZH
H SHIHPHXDQIFLSDMG SUREGP VZ W \HRQECEDQV

$Q SRGEWZ HGYHBS P D EHRP H\XEMRAR XQ DYRIEGISUAQ) UIXOWRY \KLLEG SDMV FRYHIDIHOGG UHP EXWHP HYBUIRNAHY RUKHIGKFOUHUA RUP LQUDRYHY \KHIE\ KOWP LQ) RAUBXMGHN

EXUHMBIMDIRY P D LRBHDH WH GLILEXOY D5 FRWIRU XV R FRP P HIADT] H VHIRIEDQADGG O HAWWH SUFHY ZH P D RBEIQ DG RXU PXUHADG | XWMUH UHDMRQKISV Z W KHDGKFDUA
SR HMRIY FOQFOQYHMI DAY FRQXEEQN SDHINRIDQ] DARYY FXWRP HY &5 2 VOGWULEG SOW SD RY

2 XUGDGGXI FOQAGM \HIRTEDQAP D | FHFRP SHIMRQ\RRGHAWDQH SHAWG

$Q WP LIDIRQ RUVKGHRIRQR  RUGHD VIQWH FRP P HFHP HARUFRP SBURQR 0Q QGHFHADY WYAH/R \HRIEDQVRXUGDG GXI FOQEAGM IRUDQ LQAFDIRQY FRX@G IAKONQ LFHDHE
FRIVRXY GHIN RUCP IWRXUCELOW \R JHH.DM UAYHXH DQG DEYHYHD O HAWRKUFRP P HADCBURGHW

&OQF0GX) GYHBSP HQNQRYHVDOQIK DGH SHQULYHSURFHWZ W DOXGPHWBIQRARRP H DGUHKWR HOUMHMMGH/DQGWOYP D QRAEHSHARIHR | XMHWIDOAXV

: HP D EHH SRHG\R SIRGEMIELON UNNY DG RIQFD00QG SUHROIQFDOICEON UMY Z KLFK FRX@S SOFHD\KEWBRIO LQDGAOEX GHQXSROXVA\KRXG Z HEH\KHG

6 HRTEDQVRXUGBDG SIRGEWDEAEM P D KDHXQ@EHMUIEGIMGHHIHAWZ KIFK P D GHD RUSUAYHAP DAY DSSURYDO RU UL DSSURYDOLY BFHYHG UHDUHIVWR EHVENHQR | \WHP DUINHAMUHDAULAH
WARLGFOGHD HIV Z DRQIVRURKHZ VHIOP IWOBVR \WHSUIRGEW

: HPUWH® KDYH QR P DUHIY DG VOBV RUDQ] DARQ O Z H KDYH QR GUHRAWH SHIHFH P DUNHIY) SKDWP CFHANFDSUIRGEW |, | Z H DUH XQTEG W FWBEDK RURZ Q P ONAMY  DQG \DBV
FOSCELOWA/ RUHQMULQR DI UHHP HQVZ W \MLLG SO/ R P DINHADQG\VHERXUSURGRWV D \MUDSSURYDD Z HP D QRAEH CEGIR JHH DM SURSENIVHHY

1H GXIV ZKIFKP D BHGYHBSHGE RKHY FRXGLP SOURXUCEON WP DQEQDIGIURZ. RAUBMGHW DG UH DQFRP SHIMYH

5 HFHUWAKOQIH/LP SBP HQAGE\ \WHS QWG 6\BIMY JRYHGP HFQMFXGAQ) FKOQH/ R JUDQWVXQAQ) DEGWICHSRIAHY P D KDYH DQ DGYHYHH I HAARQ RUUHSXEIRY EXMHV | LQDGADCFRQEMRY
DGUAXOVR RSHIDIRY/

5 DMV5 HDWMG VR 2 XUS HIDQRHRQ 7 KILG 3 DUARY

© HGBHIG RO WILG SOV LQ FRIGHRANRQ Z 1W RAUSUHRIQFDOWMGY DG RIQFDOWDY Z KK P D BAKXOWQ FRAV QG GHI) VWDABHYHAKY 1 URP RAIQQ) UHIXIRLY DESURYDORUVKEFHM XTD
FRP P HAD Q) VHERTEDQNRU XM S RGENDEM/

: HZ LOBHFRP SBIMD G-SHIEHONRQWLLG ST\ P 00X CRMUHVHREDQAVOOG RXUFRP P HIADT] DIROR \VHIRCEDQNARX@S EHKOGMS GHDY HG RUP DEHGW SUR MEGILL WRHWLLE SOV DOR
REVIOP DX CAMUCY CESIRYDOI URP WH) ' $ RUFRP SOUIEGH | RULIQUIXDAY DAKRIMAY | DOR SURMGHXVZ W \K | LEHOADCOIME/R \HIRGEEDQARU DOR GR \R DATFAHBIBEGI TXODN GYHYRU
SURY/

2 XUUHIDCFH RQ FRADER DRV Z WK \KLLG SDMAY \R GHYHBS 006 FRP P HIALD) H VHIRTEDQAL \KEWMRMR LCKHMOAUMY QG P D URKOQ GHI V 1O SURSPNGHYHESP HIADG BMRUBBES
UAYHOGHY UAAMANY RXUCELQUN \R FRP P HIAD] HVHERTEDQADGG DEYHYHD O HRAMY RXUSUR LR

5 MNV5 HDWG\R* RYHLQP HB FIXOMRQR RXU, QGXVAL

/ HIMDMHRUBIXDRY HRP R \KHKHDINFOHM VP P D O HAARXUCELOI \R VHTRXUSURGEW SUR MED
&QFONDY | RAVHRIEDQYKDHOGGP D LQWKHI XWHEHFRIGARGRANGHWHS QUGE\BAVDIGRXQEHUI, 1' OEZ KHHWMYLVWHFDH WH) ' $ P D QRATFAHBNEDIBI URP \KFK WDV




5 DMV5 HDMGWR2 Z CHOKIS R 2 XU&RP P RQ6WHAN

* HLQMIG\R VHHN WRANKREHUCBSURYDOR . DUAYHIHWRANASDAZ KIFK LV EHQ) SURSRVHGLQFRQGHRANRQZ 1K RXUSURSRVHG STIQ\R JR SUYDMDQG\R GHIMARKUFRP P RQWRAN | URP \KH 1 D/GDT 6\RAN

0 CUNHADQG GHLHI IMMURXUFRP P RQWRRN XQEHWH( [ FKDQIHS FW
7KHWDEQ) SUFHDQG YROP HR RXUARP P RQWRAN LQWH SXETF P DNV KDVH SHIHFHS DQGP D LQWHIXWMUHH SHIHFH YRIWIW GHR DYDUHV R ITRRY PDQ R Z KIFK DHEH RIGRU

FRQWRO
) XMHDBY RAWHSHRA-BIROR [ XWUHVOBY R D\XEWBRMIOP BHJR RAUMKDIVR AR P ROWRAN FRXG G-BUHWWHWEEQ) SUFHR RXUFRP P RQWRAN

2 XUSUGASOOARANKREHY DG P DI HP HONRZ QD\XEBQIDCP CNAUMY R RXUMBAN DG Z LOXEH CEGIVK H HYWLI QI LFDQWFRQURCRYHUP DMLY AXEMAMR WRANKRTHUDSSURYDD

$ QMEN-RYHJSURYIMRQVLQRUFKDWLIGRAXP HOVFRX@ AVARAIIH GHI RUSUHYHADFKDQIHIQFRQMRCR RXUFRP SO0 DQGP D O HAWHWEEQ) SUFHR RXUFRP P RQWRAN

2 XURHWIFDMR [FRERDIRQSURYLGVWDAHERWR &KDFHY R WHE\BIMR ' HDY DUHZ LOEHWH\RBIDQGH FOMYHIRXP | RUFHABQ GVSXAM/ DQG\WDAVHEH DOGMUPWARX W Z LOEHWHVRBI
DQGH FOMYHIRXP |RUBHRXUANAYS PWADIP V/ Z KUFK FRX@ @P IWRXUMRANKREH Y CELAOWY VR RAIQ DI DYR IEGIMAFD0 RXP

: HERQRM SHAARSD DQ GYIGHIG/RQRXUFRP P RQWRAN

* HQHIDCE N ) DRRY

| Z HIDOR HABEDK DQGP DIQEIQ SURSHUDGG H | HAMHIQM CDOFRQMRCRYHUI LQDGADOWSRMNGY . RXURSHIDIGY WAXOV DG RAUCELOW \R RSHIDMRXUBXMCHN FRXGS EHKDWP HG

- HOUHLGPXUIG \LIQU LFDQ® LGRUDHEFRIWDYDUAKXOR RSHDMY) DVDSYXECF FRP SIQ DQGRXUP DI HP HAV TXILHG\R GHYRMVCEWIQIDONP HVR FRP SCOGFHH | RW

&KOQIH/LQ CFARXQI) SUCASBYRUIXEDEFH RULQWHULQM SIABMRDY FRXT WHXOMQ XQ DR IE®G CFFRXQIQ) AKDIH/RUHIHAN LGFXAQ) FKDQIHYAR RAUSUHRA® [ LBG | LCDGRDOWIMP HON
Z KIFK FRX@S FDAHRXUMBAN SUFH\R GRICH

: HOWHDQHP HILQ JURZ W FRP SO DQG RAUHBRIRQWR GHIY DERSWRQR Q2. RUUAYIVHG CFFRXQUVY \WBEB, DESTFCEGIR SXEQF FRP SOQHVP D UAKOVQ RXUI LCDGROOWER HOV GRAEHQY
FRP SOIEGIRWRHR \RP HRMHUSXECE FRP SOQHY DVDUAKOVRXUVHRXUM/P D EHGW DMERMHR LMY

SKOQIH/LOWY @ VVRUBHI XTMRQAKDATLHDSSTHS DGYHYHD \RXVRURXURXWRP HYP D KDYHDP DMIDCDGYHYHH | HFRARQRUBXMGHY FDK I GZ. 1 L.CDIRDOFRQAWRQRUMAXAVR RSHDIRY/

2 XUCELOW \R XVHQHARSHIDAY GRW/FDUY | RZ DB/DQGFHYSIQRAHAL] DAEXM/AR R [ VEAXMH\E] CEGILGFRP HP D EHAOP WG

| VHRXUMEYRULQGANY  DOIOMVER QRABSXEDK RUAHDHSXEDKIQ) WA RUBERWIERAAKY RULL WH KO H\WHUBFRP P HIEDIRQVOGHYHD RULL RAUCRNMOOUAXKOV G HMIQILEDR® | R
RXUIXLEDGAH RXUMRAN SUFHDQGWIAQ) YROP HARX@ GHROCH

+ HOOK HEIGHP LFVRUSDQGP LFVP D DGYHYHD O HARXUBXMGHW | LODCADCFRAMRQ DG UAXOWVR  RSHIDIRYY

8 QUEEG! P DINAADQG HRIRP IE FROAMRYY JHRSROWAIDFRQBURY GRP HANF DQG | RIMIQ WWDGH SRIFAHY P RGHEY  SRIAHY DQG RKHJ I CRRLY EH RQG RXUFRQNROP D KDYH \HIRXY DGYHYH
FROHNHIFHVRQRUBXMGHW | LQDGADOFRQEMRQ DG WRAN SUFH

,QOIRQP D DEYHYHD O HAVIKVE LGRUHDMQ) RXUFRWV

© H DUH \MEMPAKR VMIQIHQADQG HYRVQ) 8 6 DG IRHIQ @7V WHIXDIRY, KBV ARQMPMIOREQIDARY/ SRIAH/ DQG RKHJREQI DARYY UHIAG \R GO SUYCR. DQG VFRXUWY 2 XUCRXDORU
SHAHYHG| OUHWR ARP SO FRXG GG\ U XORY LOYHKM DARQYRUCANRYY QM DARY | LGH/DOGSHIDWWY DG RMHIDGYHYHFRQHMYHIH

| RULQMEDOIQ RP DIRQWAKQREI\ W WP V RUVHMMYH [ RUP DARQ RUWRH R RAUVKLLEG SOV &5 2V RURKHUFRQURRLY RUFRQXEBQN DUH RUZ HIH FRP SURP IMHG Z H FRX@S H SHIHFH
DOYHIHFRQHNHIHY L(FOGQ) DP DMIDOAMXSWROR WHGHYHESP HOWR RXUSIRGANVDACDM/

7KH\XP PO UMN | DRRLY GHVAUEHS DERYH \KRX@ BH UG \RIHAHUZ 1M \RH M WR \WWH | XEDUMN | DRRLY BHBZ  LQ WWH VHAIRQ VB35 1N ) CRRLY DG WH RIKHULG RUP DINRQ \FWRIW LQ\\MLY
$ QX5 HSRWWLGFOGIQ) RXUI LCDGRDOWIMP HQNDQG\WH UHIMG QRAY DvZ HODVIQRKHIGRRXP HIVWDIZ HI LBIZ 1\ \WHB HRXUMEVDQG ( [ FKDQIH&RP P WIRQ WH?6( & 7 KHUMYAXP P O HSCERYH
RUGHAUEHGLQI XQEHEZ DUHGRAKHRQD UMW WDAZ HIDFH $ GAWRGDOUMY DG XQFHYBIQIAY GRASIHAVHD NGRZ QR XV RUWDAZ HPXUHQ® GHHP R EHLP P DMIDCP D DOR P DAIDID DOYHYHD O HAW
RAUBXMCHW [ LQDGADCFROBURY WAXOVR RSHIDIRQY DG XMHIURZ W SIRSHRAV
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 HOUH D RO FOOWSE H SKOWP CRHANDORRP S0 GHYHBSLQ) WHDA HQVI RUFDQIELY LQBFHG R LAW \KAK DY CPXAM FDQTELY LOBFHEW] LR LORKIEEHY CRAM FOUITECRGIQN] LFDIRD 3$ &,

DG WH ERDGHU@QBABH R DM FOQTELY IQGFHG FRQBURYY 2 XUGDG SIRGENDEM \HRIEDQVIRP HO $1( % LV LQMG-G \R WTSLGD WYHYH \WH GIDIYH HIHFWR FOQIRV IQGHG
\W] LAWY DQG UHSFH WP H R BFRYHY  3HADNE SDMHON H SRHS \R FOQTELY D4 DAUMN R \VHIRXY DG MHWUDMIQ) RARRP HY LFOGQ) &HMEDL HYRXV 6\ VWP 3&16° G-BUAMRY UAGLDRY
GEUAMRY \H] XUV DG FRPD $&, 1Q DXV LY FKOUIRMI] HG B MJQV OG5 M P SIRPV\WDAP D LGFOGH O LHWV SOQF DA\ DIMBARY SW FKRVY DQG \BFK\ FOMED 7 KHIH DUH QR DSSURYHG P HAFIC
WD HOVPXUHX® DYDMEGIVR \SHAL LFDD \WDNDOTEY LOGEHGW] IAW DOGZ HOHQRATY DHR 0 FRP SHMY SIRGENKDADHI XUKHUDERQ) LOWH GHYHERSP HBURFHN KD \VHIRTEDQAQ UAYHILC)
WHHIHWR FOQTERG/QNHGHI WK GRFDQITELGRO EHWUNGRZ QD7+ & WHSUGRSICBW FKREAIYHFRQAMYHOAR FOQTRY

&DQIAY IQGFHE W] LFW KDVEHRP HDZ IGHSHDGKHIEK IMKHIQWHE QWG 6B SDMFXDD IQWHIGRIDIQ) QP BHUR KB/ \WDAKDYH (0 DI} H3 FDQEEELY | RUP H3FDODQG WHRUHDIRGDO\H
8 QQMMRICRUH PHMYHIQIHANRQR 7+ & YIDHAEGISURSPWNKK DVJIXP P IH/ FOQAHY DQGEURZ QHY [VDP INUFDXHR 7+ & UHIDAGHP HIHR IRRP YIMW

+RBMIOHP HIHR URRP VIRRW\WHS QUMS 6\BAW KDYH VHHQ D GLIP DI LGFU-DVHLQ SDNAMIMWZ 1\K FDQEELY UHIMG FRGURYY ,Q WHHZ HHDQHAWP DAG P LAIRQFDQIHY UHDAG
HP HIJHR G500 HWSDIHAVMW CFFREQ) VR GO SXEDKHS 1Q3 7UHIB/ DG &KOUIPMIMIFY R &DQTEY$ WRADKG (P HIHER * HEDWW HAD MW LO \KH 8 QWG 6\ T $ BRRC
" HBHG 0o fe:1 MEXIDBGS (SE - 30, 308" 30& B SRKOU' 5 +RRW9%{ +RIMG. 0 YOUZIQ* 7 DG
ILYRR. DQRUBO0  Z KIFK SIRMGHG DDIRDOHANP DAMOCI0] LQJ DI URP 7KH1 DIRY LGH( P HIHER ' HSDW HYBLP SB1 31 (' 6 WHOUHMEDEEDHR 8 6 KRSMIDRZ GHEHP HIHR G-E0M H
YIMW %DVHG RQ RAUHYDODIRQ R D SXEQKHE DEIOMY R \KH P RUAHFHAL (' 6 GO Z H EHIHYH WDAKH QP EHUR FOQEELY WHDAMG HP HIHR  G-E0W HOAVMWJUZ \R OSSR IPDMD P IAIRD
DOV 1O : HEHINVH WH Q@ BHUR  FOQIELY HDMG HP HIHR  G-E0MY HOAYMW DQG KHIXGK SUREGP V DRADMS Z W XQOMIRIIOFIQTEY SR\RAQ) DG $ &, Z LOFRQMXH R LGFUDH
KEVBQIE DV P RUH WM/ SDX/ @ VGO0 LG FOQALY | RUP HAFDODQG UHFBDARCDOXH * LYHWH FRQMTXHIFHY \MHUH LY D XU HOAGHHS | RUDWDR HQAR WSIGD UYHYH\KH M P SRP VR FDQITRY
(FEG\N AW

SUMRXV FIGFIONMDY FRP SBIMGE! DWLLG SO KDYH\KRZ QWDAR DO CEDQAY ULSIGD CEVREHS Z HDRBLDAG DG Z KHUHSHDAGD 0GP LOMMIG\R REVH\KEMRN GDB/AR Z HIKWRW [0
HI HRAKDAY FROIMMZ 1\ FHMBCDQIRQVP R WHFDQIEGRGURBRMSH  28% ~ \WHSUP DY VIJHAR DIRQMVANH7+& ,Q0 DK RXU( XURSHDQ I FOOMDCCSSIFDIRY 2878 Z KK
LVHIXYDBQAR DQLQMHIMI DRI, GXJ CSSIFDARQLO\WHS QUG 6\IAY Z DV CFF-BAMGLOWH 1 HMHMQB/\R DIBZ. XV\R X\M] HRIDDHRITEDQAQDUDERP [} H GRXE®! EQIQG SOR-ER FROMRIDG3KDH
KXP DS R FRA-BWRIQFDOMD0 RUSRMMIONVHDY/ DWHDR HOVRUS &, 1&7 TKHWMG  \WHE 1 HKHOOB/7UDD Z DVGALIGHE\R HYDOOMWKH\D HV \RBLIEQN SKOWP CFRNGHIFY 06
HIFAWHHWR DMQIGIRIORRHR \HRTEDQNQWDNY KHIGK DOOWEMAN AOIHG Z W 7+ & 2 Q0 DFK Z HOQRXGRHG FRP SBWM XAV URP 300/ DQG 30WW6R \WH 1 HRHOIGB/
7UDDIQDVRECR  \KEMAW ' RUQ) R CQOGAMRID  \MEMAVIQDORSHD OBHOH \WMROR WHWMG. 3300&° Z DVIQUDMGLO-XO DQGWHWMG ZD/FRP SBMGIQE XX © HPHAZ W
WHS 6 ) RRGOG' I $ P IQUADIRY \WH3) ' $° 1Q-XO IRUD7\ SH%P HAMY \R GVAXWWKH3OWS DQG%3KDH GO DQG\WHSRMMPOSDA | RZ DI RUBKDH - GHYHESP HWR RIDDHERTEDQA
I ROKHWDR HYR DOXO$ &, DG UWHFHYHSWHP LOAM/R WHP HAMY LO$XIXW  7KH) ' $ LOAFDAMGWDADMQIBIZ HOFRQMRDBGWMG R RIDHRIEDQAQS &, SDFHONSIHHNY \R\WKHHP HIHR
G50 HAFRP ELGHG Z W D @JIHU7+ & FKOEBIH WG LQ YROQANHY FRXE SRMMNDID SURYLGH KEWBQIIOHYL.GHFH R \KSSRWD Q7. GX) CESOFDARY , Q DEAURY DO REHYDIRIOW 1Q SDIHON
S R HP HIHR  GHEDWY HOW Z W CRAM FOQTELY IQGFHS \K LAW LV PABO® RIRQ) 7KH MG IV GRALIGHS W GHMP LCH FRAHOADIRYY R 7+ & DG P HEERDAV 1Q SOWP D 06 JDXH
LQRP DIRQRQMIQ/DOGM P SIRP V SDMHIMIGVSRMNRQ DG VHBRME DAFAP HOV Z KHHSRWIED! :  HEHIHHWHEBIHHDAMSI URP \WH1 HKHDOB/7 WDOSURYLGHVKSSRIWRURKUGHYHERSP HY'SDAZ D

5 DMHAWDQ SURFHHEQ) QUA® Z MW WH3KDH  WXGH/R RIDHRIEDQNQ DX AVZ MW $ &, Z HDWH SURIMYLQ) \WHDGYDGR-P HWR DVHIRZEDQMQADHRXY 2,9 |RIP XTAMRQ DVD SRMNC
DR HQNVRUSHEDNF SDIHV Z WK XQOMMMNRIOFDQIEY SRARQQ)  Z KIFK Z HEHIHYH R | HY \WH SRMDO0! RUD | DAMIMP HIGH W DESURYCOUHDYH VR \WH DOXNRIDOSIRSEN:  HKDYH\FDBG XS \KH, 9
IRIP XOMRQ | RULQUIOFIQFDOI HIY WYAHY : HPHAZ MKWKH) ' $ 1Q' HAHPEHU  IRUD3WH,1' P HAMY \R GVAXW\KH GHYHBSP HAR |9 \HIRCEDQADQG \WH LQUIOSTI | RUFIQFDOMMEY )' $
CANGRZ BGEIHS \WWH XQP HAGHHS | RUD WD HQARURKIGEHY H SRHG \R FOQEELY W] LW DG SURSRHG D FRH RYRQ) FRIDERIDIRQ \R HILAHX® DGYDEFH WH \HRIEDQASIRIUP | RUWH SHIADUF
QAFDIRY : HIQUDAGDMQIGIDAHAQ) GRH 36$' ~ WMA R ,9 \HRIEDQNQKHIEM DOXOVIQWH\MLE TXOWUR FDBEU

7KHUAHAG-AMRQE. \WHS QAMG 6\DM/' HEOWY HAR - XWVIFH R \XSSRIIKH UAAKHX@Q) R P CUMOD | RP DVAKHEX®!, \R DVAKHE®!,,, FRQARTDE VKEWBGFH LY D P RYHWDAZ HEHIHYHZ L@
XQP DMD GOG\R LGRUHDHGXVHR FOQIHY FRAEQQ) SIRGAW P RY 8 6 KRAUHKRDY 7 KLY SRMMDID LGFOGH/ HAEB! SIRGENWDADUH R WRWH FDAVH R XQQMMRIDOATEY SRVRAQ) LQAIGBHD
: HKDYH HYDODMS \WH SRMODGYDQMHY/ R SURIMYLQY D GOUMMP \ROMRQ | RUFKICBIHD Z WK P RUH VHUIRXY \X P SIRP V RYHUSIRIWAAQ) RXUSDOY | RJFIQFOOVMAH/ \R \KSSRWDQ DEXO\RICS &,

VDR HADQG KDYH GHAGHG\R | REXVPXUHQAH | RIWRQWH SHADUE LGAFDNRQ DAKY WP H 2 XUGHAMRQWR SURIMY HVWHGHYHERSP HOAR  DQLOADHRXVWHDR HFQVRUAKGHDLY GUYHDE! P XGIS®H I CRRY
2 XUWRHQAGHYHBSP HOAR DVXABE®H, 9 \HIRCEDQAYRUP XOMRQ HITEGV LW XVHLQ\WH SHADME SRIXOMRQ 2 XUSURUGVXWRQY/Z WKH) ' $ KDYHKLIKQI KWMG WH GHHG | RUDQ DBMCDAYH | RP XTWRQR

\HERIEDQVRAMHD) \ RXQIHUSDIFON 7 KHIHLVIGRIDIQ) BFRIQWRQLP RY FIQACQAKDAKYLYDJIURZ 1Q) XQP HAP HAFDOGHHGLQD YXQH TEBI SRIXDNRQZ KHIHWWHIH DUHQR CESURHGWDR HQN 2 XU
EHIH 1V WDAIKH SDX \R DSSURYDO! RUDQ RIDOWHDR HQARUDGX$ &, P D EH I CAMMBMG B 0Q LQUWIODSSURYDO! RUIQADYHRXVWHIR HOAR XQQMMRIOFDQIHY SRVRQQ) 1QWH SHADNE SROXOMRQ
) XURHIP R Z LW \KLY XCBUHFHEHQMS KD HLQ FOQTELY U XDMRY $ GHEXER LV XQATXHD SRUIMRCHS\R BHFRP HDSIRYIGHUR D USLG DG FIQFDD P SCRAKOROMRQIRU( P HIHA ' HEDW HOM\R WD
SHADNF SOV VX HIQ) 1URP XQQMMRIOFDQIHY SRAVRQQ) 5 HHIK KDV VKRZ Q FKLABIHD DUH P XFK P RUH VHUMYH VR \MH VHIRXV W] LF HIHAWR FOQTELY . H | CRRY KK DV XQCHGHYHBSHG
HIRDOTEMRGY VWP Z WP RH&Y% WHFHBRYLOWHEIDOWIR DXV DOG UHSAHG CELOW R P HEERT] H7+ & SRMNITD FROMEXM\R DP XFK JUDMUMI R FKLGBHD 7 KHUM LY DOR HYIGHINOQKRZ

FOQTELY HI HAVWLY SREXOMRY LQFROADNYR DGXWZ KR DUHH SRAHGVR CRXM FOQELY [QBAHG V] LAW AKIGBHR DUHDAIM R VHIRXY DG @ H \WUDMIQ) RABRP HY\KAK DV&1 6 G-BUAMRQ UASLLDRLY

G-BUHMRQ \H] X DOGFRP D




2 XU/ HDG 3 LIRGXPN& DQAGDM

2 XUREMRIYH LV \R GYHERS DG FRP P HADT] H Q. WD HARSIRYY | RUSDIFOV K THIQ) | URP FDQEEELY LQBAHG R LAW 2 XUGDG SURGPWADQAGM LY \HRCEDQIVD SRMAP DIP RBFX®!
DOMRQWR FOQTECRGAQEQ UA-BRMSH  28% ~ \WHSUP DY WA-BRULQYRYHSLOWHSW FKRARSLE HI HAVR FOQITELGRGY Z W \WH SRIMDIOR DEAHM\WHXQP HAP HAFDOGHHS | RUDWHES, R
WHDAFDQTELY W] LAWY 6HREOEDQAY RIED EIRDYDIOEG WIBLGY CEVRUEHS DG KDV DOR EHHY | RUP XIS | RULQADYHIRXY W HQAVYRK RIODQG, 9 \HIRIEDQAHEHQ) GRMIGHE R UDSLGD BYHYHWKH
P SRPVR FOQIEY W] LAW DQG UHSFHWH WP HVR UFRYHY 2 XUSURSUHEY SRR LOWH WD HWR FOQTELY W] LELW LV SURMAMG B\ \WUHH LWKHG 8 6 SDIMQIV DQG WKW\R M DEAWRDOSDARN
DSSTIFDARYY R SHYAQ) 3DMMERRSHDIRY 7DV 3&7  CESTFDARYY DG DEAWRDOLQM (DIRDOSDAMADSSTIFDMRYY FRYHIQ) YDURXY P HRRG/R XVHR \WHFRP SRXQG DSHWR \HRIEDQVOQG
GHIVHY MVPV : HIQWDMGDES' WMG R |9 \HIRCEDQAQKHIGK DOXOVIQWHWKLLG TXDWMIR FDBOEL

&OUTECRGY DHDRDWR FKHP LFDOFRP SRXQBY \WDADLH QDMUIED RAFXULIQY DG DU SUP DU |RXQG LQ FOQITHY SOQAH WIFW 7 KH\ZR P INRUFDQITELGRGY | RXQG LQ FOQTRLY STQAH WERV
(FOCHT7+& DI5&Y% 7 KHAHFRP SRXQB/EIQE WHP \HYHV\R &% DOG&Y% FDQIECRG UFAHBIRLY Z KIFK DUHIRXQG WURIKRAWKHERG  6SHALLFDD &% UHFHBWRLY DUH FRGAHQADAG LQ WH BLDQ 06
FHDOCHYRY NN MKP Z KIB1 &%  UHAHBRLY DUH | RXQG P RU® LQ SHUSKHIDORLI DOV DQG DUH DXARADMG Z W \WKH LP P XGHW WP+ KHQ WH FKHP LEDORRP SRYXQBY ELQG \WMHP \HYHY \R WHH FOQTECRG
UFHBIRY WHSURFHWHIAWAHYZOSK MRBILFDOASROAY 3K RBILFDOMSROAAR FOQTEGRG/P D YU [P RY LQAYIGAY 6P HR \WHHIHWR FOQTECRG/KDYHEHO\KRZ QWRLP STRACHYRXY
VP [ XGRIRY/ LP P XGHUASRQAY P XVAXTUP RRUIXQRIRYY JDAIRQIMAICP DQMDIFH EFRGXIDUP DDIHP HYMDQGWHLQRM UMW R REX@UI XGRNRY/

, QAYLGOY FIQ XVH RUFRQKP H FDQTECRGY 1Q (DMIDORUXQCDMUID RP XOMRYY RIID RUE (GKODMRY DJG MR DG XQQMMRID DR Z KIFK FIQ UAKOIQ QN LFDIRD 1 DMUIC
| RUP XONRQ [ GFOXGH HAEGY DG P CUMICD ALI DU XQCDMUIO! RIP XDWNRQ/ LGFOGH W QXHIFY | QRYIGAY ARQKP H FDQTECRGY RO B LQIHXG) HAEGY RUM QRHIEY DQG B LGKDIIRQ MURKIK
\P RNQ) RUYCEQ) P DUMDCDRUM QKHIFY &DUTEGRGY/FDQ DOR EH QI HAMS XQQMMRID \MRXIK WHH\P HP HKRG/Z KHMH |RUH TP SO AU@H)FROKP HHAEGVE. P IMING WHP IRUFRPP RO
FROXP HUIWP V ONH FDQB. WDAZ RX@B GRARKHZ IVH FRQEIQ 7+ &  3HADME SOV CFAGHRED H SRS \R FOQEERLY DUH DAUM R VHIRXY DG @ H\WUDAMRQ). RARRP HY LFOAQ) &1 6 GBUIMRQ
UASILDRY G-BUAMRD \H] XU/ DG FRP D $ &, LQDBXWLYADIRMY 5B MIQ/DOGW P SIRP VWDAP D LGFOGH O LHY SDQF DAY DIMMRD S\ FKRLY DQG\IFK\ FOLED 0 D) R \KHHW P SRPV
FOQ UHTXLUA HP HJHGR P HAFDODARQINRQ DOG FDQ VINH KR VR G VR UARYH G-BHIBQ) RQ WH SOMXOUSURGAWDRG [P RQAQIHAMG &XUHD® \WHIH LV QR \SHALLE WHDR HOAR BYHYHS &, 006
S IELDQVKDYHWR UHD ROVKSSRWWHFDH LFOGQ) BHY RAD HEIGHY DOGZ DWRUWHERG \RP HEERT] HWH7 + & RO QXHIF FOQTHCRG

;. HOHUDOLQ ROWWAH/SHIRP HSE DWILE SOW [ RUD G HIHQNQEFDIRY RERIW DIGWH) ' $ RUDIRHIQHTXLYDBQABIXDAUP D GVIIUHZ 1\ RAUDELQU R UH HIMEFHWH FIQFCODD
JHHDMGE VKK WLLG STV WDV LQ FROGHRANRQ Z WK WHLQAFDIRD | RUFDGCCELVAR] LAW DG DEARIRD 6HH25 W) CRRY2 5 MNV5 HDAG\R 3URGEW HYHIRSP HOAS FIXDRY $ SSIRYDDO DX CRMUQY
DIG&RP P HADT DARY




2 XUO DUNHAZ SSROMQW

&DQEEY W] IAW KDV EHRP H D Z LGHVSUHIG KHDBK IWKH LQ \KH 8 QWG 6\BIMY D/ DQ LGFHDMQ) Q<P BHUR WK KDYH G000} HG FDQETELY | RUP HAFDORUWFUHDIRIOXH $ VR -XQH
FOQERYZ DVGIDO RIHFUDIRIDOHIQ  WBAVDQGWH' [MMAWR &ROP BIDDQG|RUP HAFDDAHIQ  \WBAY




H EHIHYH \WWDAERW \KH QP BHUR  FOQITELY DARADMS HP HIHR G500 HQAYIMW DQG WWH XQP HAP HIFDDGHHS Z LOOFRQMH R JURZ. GXH R WH LGRU-DUQ) DYDKDELAOWY DQG FROKP SURQ R
HAEGV , Q7+ & FROMQQ) HAEGY \WHARHR 7+ & FDQEHDVP XAK DVHIKWIP H/P RUHSRMYAKDQ DURTDHG P DUMDCD AL DN ( GEGVOUHI BTXHQ® P DK CAMUHG DYFRP P RQFRQMP HUSIRSEN \KFK
DV BIRZ QHV FRR\HY FOQEHY OGG JXP P\ V@AW Z W BIUKW® FRBUG SSANDILQY 7+ & FRIPHOUDIRYY 1Q HAEGY SHIN DWUD GHId R CERAWMER WR [RUKRAY |URP LQIHANRY 7KLY WP H\R SHIN
FROFHQMDIRQ FROADIV Z AW WP RNGQY FOQITRLY Z KIFK FDAKY 7+ & FREAHQADIRQV\R SHIN IQCERVMBHHR. P LOAMY | URP LQKDIMIRY &RQMP HY SRMED Z LADSSURTFK HAEGY Z W \RH\LP H\VHYQ)
] HH SHRABIRQY DY FROKP HJSIRGEN Z MR + & 0 RIHRYHU FKUEHD DUH SOMEX@ID DAUM | RUCFAGHDBID FRQKP 1) HAEGY GH R \WH HAEGM] BWIK\® FREUHS SCADILQ) DQG | RP XTUIRQ LOR
FOQEH/OQG\Z HV 7 KHFRQOHIFHR \WHHI CRRLY FDQ EHE@Q HIRXY DOGLGRUDHARHUMIR FOQEM] AW ( P HIHR G-S0UW HQAWVMWZ HH WP HYP RUHANHD | RUHAEGYDY/FRP SIWHG Z W RKHU

URXAW/R FOTHY FRUP SWRQ CHFRGQ) \RWH DMFGH2 0 HQEDH HOGK UHDWNG ( P HIHR * HEDWW H/® IMWS$ WRADMG Z W & DQTHRVIQ&RRIDER” SXEDKHGIQ$ OGP IF (PHIJHA 0 HAACH 0 D
60BVR HAEGVDHUEAY JWRZ Q) CFFRAEQ) \RADUFRMBAMGE 6\IANIY DG DHH SHAWG R FRQMHIURZ LQ) LORWKH I XWUH




: HEHIHYH\WDNQR] LFDIRQ LQ DXV GHWR \X QKHIF FOQITELCRGY LV DQ DD Z 1\ SOMEXOL® KLIK XQP HAP HAFDOGHHS 6\ QKHIFY DUH P RY) WH I DAMMIURZ LQ) FDWR S FKRIRMH GXOV
ZREZ (GHOQGFIQEHDVP XAK DY WP H/DVSRMADV7+ & 7KV ANHD U GRVWHWIKFMIDOSIRP LAWY R WHEY  HAHBIRU , QDEAURD WHGHIDRHHIHAWR DQLQR] LFDIRQIURP \X QXHIFY FODEH
GIHDIY DG P RHVAYHHZ KHYFRP SOG Z W 7+ & 7 KHH Q- DIYH H | HAW FRXTS LGROGH VH] XU/ DG RMHUGDQIHIRXY RARRP HY &RP STUHG Z W (DMUIOFDQTHY SIRGEN X QKHIFY KDYHGZ HJ
\KLSSLQJ Z HIKWIOGGFOIQP RIHUDE® HYDEHWIGMRIOAX) VFBHHIQ P HKRG/

2 XU* LRZ\W 6\WWDNO\

2 XUJIRIOLY \R FUHDM D \KHISHAF \R \DAKH XQEHOLQ) AXMVHR QIR W] LAW 1Q SDMV Z W $ &, DG XQQMMRIOFQIAY SRVRQQ) $V GRME CERYH WHH OH PO R)' $
DBSURYHS P H3FDOWHD HQV RQ \KH P DU \SHALILFDED DEBMDM WH GHIDIYH QHAURSW FKRERILFDOH | HAV R FOQETELY \R{ LAWY LQ DEXOV 05 WH VHIRXY DG @ H\KWHDAQQ) HIHAW 1Q FKIAGBHD 7KH

CEVHIFH QG JURZ 1Q) XQP HAGHHG | RUVKEK VDR HQV JLYHY X \MH XQTXH RSSRUMQWY \R FU-DIM QRYHOVROMRQY DQG BHARP H D GDGHULQ WH FDQITELGRG WHDR HQAXEDFH 7R CAKIHYH RXUJRDD RAUMRDAD
ZIGEHINGGE WHIRWZ Q) SUGASBV

" HYHBS DQG FRP P HADT HRXU&% DO RQMAMNHERCDEDQMQ WHS QWG 6VBMY 5 DRHWDQ SURRHHAQ) GUHA® Z W \KH3KDH - RIOHRIEDQAKMEHIQ DXV Z HKDYHSURIMY HS
WHDG/DER-P HQAR DVHRIEDQA9 | RUIP XTNRQDYDSRMANON DR HOVRUSHADME SDMVZ LK XQQMNRDOFDQITHY SRAVRQQ) Z KIFK Z HEHIHYHR [HWAKHSRMMIO RUD| DAMMP HICH
R CBSURYDOUHIMAYH R \WH DR ICSRGEN: HKDYHVADIBE XS \WHLQRDYHIRXV | RUP XOANRQ | RUQWICFIRFDOVT HIV WMAH/ & DOTEVAR] LAWY LQ DXV DL.QVDAPATGG YICE®IP CUNHA
RSSRNQW Z KLFK WWH FRP SO SOV R SXUXH RGFH Z H DUH CEGIVR SURYLGH D GHRHWOY WD HOAYRUSHEDAIE SDIVHONV SUAHQIY Z 1 \KH P RWAVHUIRXY OQG A HWUDMIQ) P SEP VR
XQOKMIRDOFQIRY SRMRAQ)




( [ SBLHWDAMILE FRIDERDARQVVR FRP P AT HVHERGCEDQW2 XUSTQLWR Z LGHD FRP P HIFDT] HVHERTEDQMI CSSURYHS 7R CFFRP SOK \MY REVIAIYH Z HP D SDU@HUZ W FRP SDQHY
WDYERWAN DALHRANDB| RUFHDIG\OBY WA/

6WIYHI RUFCSIMICH | IAHQR 1Q GHYHBSIQ) VHERGDEDQW:  HIOP VR BHFCSMIOH | LA HQNQ RUGHYHESP HAR \HRIEDQAR. RARXUAQ) RXURIQFDCNNG GRQ FIQEDOWAAINK . P DX DRMUQ)
DQG@BP DEIHP HQARIYMY : HDQIASDMMLY Z LEERZ HIRXUFGQFDOGHYHESP HUWRWWDQELP SIRYHRXUCELOW \R HI LAHQ® FRP P HIADT HVHRIEDQAM WWIBSIRMHGE. WH) ' $

, QARGXFHSLRP IMQJ SURGXPAFDQACDMH WIMRQY - HKDYHGHYHESHS DVHRIEDQAQADYHRAVI RP XDIRY DO DR Z MW WHRIDO RP XOMRQ Z HOHIQHXI DAY DEANRDCSRMMIC
URAM/R D LQVADIRQ

2 XU&QQUFDOY UDYDQG 0 LGMRGH/

: HOHGYHBSLQ) \HERCEDQADY CQ CRAMWHDA HOAR TXEND DG H | HAWHD FRP EDAKHW P SRP VR FOQITEVWY] LFW 6 HRQIEDQAZ DV RUJLQDED XQE-UGHYHESP HVW 9 HDDVD/DSRMNT
FKURQF WD HOVRUREHW DG RKMHUP HEERTF LQAFDIRY/

3URIQFD0 DB
7 KHLQUPOSUHRIQFDOFKDURAY DARQ R \HIRTEDQAZ DV SHIRUP H DA HODIMIQMIDODERDRY [QWHS QWG LGP BHEHD DG 7 KHFRP SRXQ5 Z DV \WAKG D/ D QASTRHULQ
HADEQKHS DR DG EGEQ) DAD VIRMWHEY%  UHFFBRU 6 HIRTEDQAWANSOFHE WH DO RIMADARDIOS > + @5 $ IR WHKP D&% URBRUZINKUKDIQW @ DIGZDIWRZQ

\R EHDFRP SHMYHDQEIRQMAQFS 0 3 DAD V , QYIMRWAY DVDAVSDFHIQ  HQAQI DD VDG HJ\ P HOQG! XQRMRIIDAD V \KRZ HOWDNHRIEDQKOG! [ \HBRIYMW Z W \KHKXP D&%
WAHBRURYHUDIDRKHUWMRMG BAHBRLY ) XUIHJ 9 HODDY G-P ROXDAL \KDAR DODCP LOWDARQ R \HRCEDQAHFHS 7+ & LQBAHE K\ SREBFRP RIRQLQP LFHOWM) P LOAM/ HIHARMHD WYHMQ) \KH
CAMRQR 7+& & PIFHODPIQUMIGT+& PJINILQ P LQAM/SUHWIN KIEWG UHSFHG GFRP RRUCAMW Z KHSOFHGLQDARP DAG GFRP REUCAMW FOHVIRU P LOAMY 3URVIGQ) IWRIED DD
QRHR  PIN P LOMYSHWMNWIQUFO® WYHIHGWHIRROR 7+& ROWHWRETAMW\W HSIIPHMJ S~ B\ RHZD $129% OG1 HZP ). HOMNQ  SHIUWRGS

+ IMRUFDCE @QFDOB\WAEHY/

Q OB ER3KDH  WMEH/I RAHWDF HWWR RERW Z HHFRQGAMSE, 9 HODIVI ROVHIRIEDQAS \MUG3KDH WVG Z KIFK LQYROYHGIRAUZ HWR G0 GRIQ) IQRYHE HIKWIQG
REAH\XEMAN Z DVDOR FROGAMEE, 9HIDDY 7KHSUP DY HIGSRQAR \MVWMG Z D/ADTHIY UHDMEAR EGRRG SUAXKUH DQGDOR LGFOGHGZ HIKWRWDVDVHRQEW HIESRQV

) WWBKDH  7UDO

7TKH3KDH WG 9 2E D IQUWMMHGMQI®! 30Y$ DG P XAS® 30WWe DIFHEQ QRH/R VHRIEDQMRHGAIO IRUXSW @ VIQRKHZ MHKHIEK RYHZ HIKWIG P L@BY
RERH\XBEWMRV

30¥8 QAP HS  KHIGKM YROQAHY\R BFHYHHWHUDSOFHR Q  RAIRVQIGIRIOGRAW/R \HRIEDQAZ MWW QRH/WIQIQ IR PIWR  PJ 1 RVAYHHDGHIHHHQNZ HMH
REVHYHGIQHWHUIWRXS IQ30WE 7 KHIHZ DVQR Gl HMHGFH ERE HQWHDR HQAURXSVIQ3DWE LQRYHDMIGACHTH QP BHUR RIVAYHIW R DGYHYHHHQNV 3URECEGIGX) UHIME HYHQVIQ
WHWDF HQADP Z HHQXWHD al]lgw KFPXSV  DQGG-FUDHGIESHMM




3OVOWIERP | HE  REHH YROQMHYWAR UFHYHHWHUDSOFHER  HIKWREHH YROQAHY RUIRXUGH HHQNRHUILP HYVR \HRIEDQVRU @DV REMHYROQMY 1 RVHYHIHDGHIH

HYHON Z HHREHYHS LQ HAKHUIURXS LQ 306 EXVWDQLGRMDHE Q@ BHUR P LG DG P RGH.DM DGYHYH HYHIWV Z DY REVHLYHS LO WH REHH YROQMHY Z KR UHFHYHG \WH B R KLIKHJGRHDP V
PJRQ@ PIRQ@YV W DB PIJRQAV W 7KHRHYHEDGHYHHHNIGFOGG@MD YRR WY QOUKHD @] ] LGHW KIFFXSV GHRBDHGDESHNM K\ SHKGRIY

DQGIHHIQ) KR HEHDHYHWKHUHDGYHYHHHOVDUHE RO\BIHA P HDQQ) WH R DQEIRQVP  BHFDAHWWHHDGYHYHHYHQVKDYHDOR EHOREVHYHG Z W RKHUE Y%  DQEDRQMV

3KOP CFR\GHIF P HDXUP HOVIQ3DWS R \WH3KDH NG G-P ROMDMS WDAHRIEDQAZ DY \LSIGD [AREGE WHERG |RBZ Q) RIIODGEP LQWDARY 05 DRKIHYHG EGRG FRIFHMDIRY
DQIFLSDAG\R EH\K | ILHQMR EBFNWH&.% FDQIERGUHA-BRU

9HIDIV DOR P HDXUHG WH P STAAR VHIRCEDQARQ O LHV DG GBHWRQ LQ3DWWA R \WH3KDH WG 9HCDDYV P HDXUWHG O LHV B XMQ) WH 6 SHEHJHJMBIM VFRH DFRP PR XWHG

P HDXUHR \MEWDIGG WM DG LRIV 9 HEDIV | RXQG GR W QU LFDQAP STRWRQD LHWV H A-BWRUWH PIOP ZKFKUBHHNDGDAQ GRHR  PJ IRBZHGE DRFHAD 32' © PJGRH
Z KIFK \KRZ H5 LGRUDVHS O LWV DADDAHAP HOMP H/ 7KH FKOQIHZ DV GIYHD B\ DMQIGH\XEMPADQG P D BHH STIGHG B \RP DI DGYHYH HYHQNV Z KIFK FROMEXAG \R WH 6 SHEHJHUVARMH ) RJ
GEHMRY +$0 ' ZDVX\HGOUG\P DOLCRIDH/Z HHGRAMGLOWH PJ DB PJ GRH Z KIFK Z HEHIHYHZ HHINHD GUYHDE! \RP DIF K P SRPV

6XP P OUJ 1Q) \WHUAKIVIURP \WH3KDH VNG \HRTEDQARHW/EREHD PJDEG  PJ ZHHIRXQGWR EHZ HDWBLDMS LQ ERK MQI®1 DQG P XGB0I GRHV Z [\ DQ DEYHYH HHQV SR LG
P LOUVR STFHER 7 KHIHZ DVQR REVHYHGH | HFANRQWHFLARYDAXTUM WP ( &* V OEVRUSK MECH [P VOG5 QR W QU LFDQWH | HAWRQDG LHV RUGHSUAMRQVARY

;W UDGWRSKOP DFRG @P PV DP DG UBANRQLOWIMP HICHHI LQENHZ DAHQHYHODAKHGZ HIRHOYHIQ3KDH 30W% S RY' D IRR' PIS RYD IRU
2! PJ QRANTNXFDID \LJQ! LFOQNVRUDTRA-UFRKRW ) XUKHU 9 HEDDY REVHYHS WBMYAFDED I QU LEDQAGHFUDAHVIQERG Z HIKWS RO D IRR PJS  IRR PJ DG
2" PJ QRWIQIFDQNRUZ' PJ IQAFDNY WDNHREEDQAZ D/ CEG R FURW \WH EGRG EUNLQ EDWIHJ DG DOMIRQ] H AHOMDFDQTEGRG UHHBRY 3 YDOH LV \WH SURECELOMN \KDAKH
QU HHFHEHE HHOE R @UVHANZ D/ GHR FKDRH 7 KHWP DBUWHS YDOH WHP RUHANHD WHGAL HIHFY DHQRAGHWR AOFHORH , QIHHIOU \WHS YODHLYGW\WIQRUHDOOR  \KHRARRP H
LV FROUGHHG WIMYANDIED MIQULFDQA7 KH) - $IVEVIGHQIMY MBQEDGR HILFCR JHHDD WIHVRQDS YOXHR GWAKDQRUHDXOOR

6HRQG3KDWH  7UDO

7KHVHREG3KDH WG FRIGAMSE. 9HIDDY 9 2E  FRP SIUGWHSKIWP CFRNGHIFVR DMQIGIRDOARH R PJ R \HRETEDQNEHE HHI H5DQG | DANG WM/ LQHIKVWXEMRAV
WDIZ HHGDQ DG LQHI KKEMPMKNDZ HHRYHZ HIKWZ KHIHZ HIMQR CESOUHQAAL HHAY LOWH\RBLIELAW R VHERCEDQNEHE HHOWH\KEMPMKRDAZ HIHLO! HG DQG | DAMG IR/ RUEHE HHO\XEMAMAKD
Z HHODQDQGRYHZ HIKW7RIS 8 & RUDMDXQGHMHPXYH ZD/OSSR IPDMD  KLIKHULQXEMRVLQWHI HEWIAMFRP SDUHGVR WH\XEMRVLQWHI DXMG WEM Z W MP LU P LE H SRKUHI ROKH
GDQDOGRYHZ HIKWXEMAN

7KHUAXOVR WHKIMWRUFDOBKDH WG HY G ROMDMKDNHRQCEDQAZ D/ Z HOWBUDMG CP R KHIGK DG RERHVKEWMRW 7 KHIHZ HIHQR VHIRXY DGYHYHHYHQNV 7 KHP RWWARP P RID WHBRWAMG
DGYHYHHYHAZ DV DR QM DOAVARP | RWZ KIFK DR RARXUIHG LQVKEMRWV\KDAZ HIH DGP LQMMIHG SORHERY YDVHG RQWHSURP IMQ) IWXAVR \WHKIMRUFDCBKDH  WXYAHY Z HEHIHYHHRIEDQAP D
RITHMHI RTRZ 1Q) FIQFIDG SIRGANEHH IW

2 \DCEIRDYDIOELON \HRIEDQAFIEHOEP LQMMHED/OQRIDUDN HOMOWHIRP R DSIOFBKGIRASEGMQDEAMROWR SOHMIO RP XOMRD HJ ,9 | RURKHISRSXDIRY/




5DSIG RQHAR DRARQ 2 IDDVHIRIEDQAKDY \WKRZ Q&%  DQEIRQMAH | HAW LQ FIQFDOMMGH/ + WDBLG WWYHYODDR MJQVDQGM P SAPVR $&, + LQDVOMBID/  KRXU 7KH SOHQMIC
IRP XDMRQR \HRIEDQMWH SHAMG\R CFKIHYHP RIHUDBIGRQHAR CRIRD

" | RZ OHIKRRG R GUXJ VR ALK IQMDPARYY 3UHRIQFDOWAG) G-P RQMDAG \WDAVHRIEDQAGG (RAICKEWKHP HIERIF HJ\PHVA WP H/ $ & & ' DG $ DO
SKOP CFRIILFDD UHBYDQARGFHUDIRYY

3RMMIO) LLWALQ & W7 DR HON:  HOHPXUHQ® QRALY OHR DR FRP SHIYY SURGANWDAUH | XURHUDERQ) LQ\KH GHYHESP HABURAHW \WDQ \HIRTEDQAR \GHAL LFDED UAYHYH\KH
(P SAP VR XQQMUIRDODOTEYSRVRQAQ) RS &,

" 1 RVHIRXVDGYHIHHHW $ MQIBIARHR WHGX LV XQINHD W SURGHH BEYHYH HYHQW DRWRADMG Z W FKURQEF QRIQ) 7 KHP RIWARP P RQD UHBRWAMG DGYHYH H I HRNQ \WWH SUMRXY
3KDH WWYAH/Z Dv.J DWIR QRWDOGVARP | RWZ KIFK DOR RAPXUHG LQWWEMRWZ KR Z HHDGEP LQWMMHGDSDRER

$QGEXR&OQFEWAHY
3KDH 7+& &KDIHIHEWE 1Q+ HDIM OROQMLY

. HFRPPHFGWHL HMHOE®B/7UDS 1 $& Q' HAHPEDU  DANHEHIMIRU+XPDY' UK SHHIK 3&+' 5 \RHYDODMWHVIHV \RBUIEQN SKOP CFRNGHIAY DOGH [ HAYHW
R DMQIGIGRHR VHRIEDQAQWDNY KHIBK DOXOVXEMANFKDEBIHGZ W7 + &

30¥$ R \WHWXG Z DVDWGERP [] H> GRED! EIQG SORHER FROMRDGWONG  KHIGM DOXOWRFDIRICFOQTRY XVHYDQERP [ HS\WRWUHWHON HOP VR \KEMRVSHUDP $ @WEWRN
ZHHAODIHGZ \IWDMQIGIRIORHR  PJ 7+& DG\WHOWDAGZ MWMQIGIRIOARW/R  PIHRIEDQN P J \HREEDQAVRUSOFHER 6XBMRAVZ HHP RARWGIRU  KROW/AR DAL HYV
RBLUIELOW DQG SKOUP CARNGHINY DG UHSHDAGED WG R GHMIP LGH SRIMQINIDH | HAW RQ HIGSRQIV IHDAG VR $ &, P SIBP'V 7 KH WV DOR LGFOGHG DVHIVR  YOIEDMG P HDXBVR \XEMRMH &1 6
P SRP VXUQ) YIXOCDCDE \VFDB! 29$6”  DAHWP HV Dv'Z HID/ REVARYHP HDXUAR LQR[ LFDIRQ 30W%6 R \WHWXG Z D/ DQDEBWHGMIQWDNGFOGGM] ARRWR XS\R  KHIGKM DOXOV\R
H CP LCH AU HMOMRHVR 7+ & DG \HRIEDQVDQG WHLP STFAR GHID H5 GRIQ) R \HRICEDQARUSOFHER 30096 R WHWXG Z D/DUIERP (] H5 CGREMI QG SOFHER FROMRTG SKDH $ \RITOR
\XEVAW SDMFSDMGLQ30W6 2 Q0 DUK Z HDQGRXQAHG ARP SBIMUAKXOVIURP RXUSDWS DOG30WP6R WH1 HMHOMQG/7UDOQDWRBCR  \XEMAV ' RUQ) R DQOGAMRID  \MEMRAVIQDD
RSH) @BHCH WOMRQR WHMG 308 Z DV/IQUDMGLQ-XO DOGARP SBIMGIOS XIXWY  30W& R WHMG Z DVDQRSHY@EHOSKDHZ MWW FRARWR  \XEMRN 3KOWP CFRG (TP LF RARRP WY
ZHHDIAXGE P L[ H5HIHAWP RG-OUS-DAGP FDXUY 30 0 50 DDOMYR FRYDUDFH 3$18&29%° WRAIK KR SRWNHRIEDQMRIQ) 601HV Z DV DAMHMHG B FRQMRXY REHYDIRQIRJ
KR DG IRBZHG XS DV R QD V D\MIMDR HQVEHIRCEDQAZ DV Z HOVRBLDMS LQ MY MG DG WHIH Z HIH QR HURXY DOYHYH HYHQW - H EHIHYH WH GBS JHHIDAG | URP \KH 1 HKHDIQG/ 7 UDC
SURVIGH\XSSRWRURXUGHYHESP HYEDKZ D\

' DDIURP 30W6 R WHWMG \KRZ H5 SRIMYHSIRAAYHHIHWR DUQIGIRIOGRHR  RU P \HRIEDQAZ KHD FR OGP LQMAMHS Z WK 0 RIIOAKOBIHAQRHR PJ7+8 6XEWFW
FOBQHGZIN  PJ 7+& DIGWDMZ W SOFHER WRZ H5 VEWIQNI0&1 6 HIHAWIGFOGQ) |HHIQ) KUK GRUDHG DBUGHY LCRUDHGERG \ZD DOGIGRUDHE KHIWDM &RP SIHGWR SORHER
WHOR HAR \XEMPW Z LW \HERCCEDOABG\R D\ QU LEDOMREXWEGG \KWICHS BBAIROLIQWHIS 6 |HHIQ) KUK VAR S DAERK GRHGYHY DG LP SIRYHP HONQWHO'$ 6 DBGHN \FOIB! S

, QDGAWRY WHSIRSRIROR \KEMPV BRI |HHIQ) KK RQWHO$ 6 Z D/ALIQULFDQ® UHEFA-GE VHBRQEDQVS $ AMRXIK 7+ & LQBFHGHIHWRQERG \Z D DOGKHIWDMIQ30YS R
WH MG Z HIH \P DI WWHH Z D/ DOR D WHIG \RZ DB/ WIYANFDOLP SURYHP HOAR \KHVH SOULP HALY Z W \HIRCEDQAWDR HOANFRP SIBG\R SOFHER 7KH  PJ OO PJ GRAV KOG P LOUUAKV
KIJHAM \KDABZ HIGRHAKRXGEHH SBUHG




7 KHH QDB G-P ROMDAG DKUIK® WHNWADD WIQIFIQABGAIRIONA WPSAPVR $&, ZIKRD R VEWWIQWH PJVHRIEDQUWRGSOEG  LOWH P J JURKS USRWY
IHIQ KUKFRP SIFG\R R VEMANVIQWHSTRERJIRS S \HRIEDQZ D/Z HOMBLDAG LOWHAHKHIEN YRXQAHY 3UIP LCDY \DHW 1Q) RUP DIRQ\KRZ H3 DOGHYH HYHOVZ HHP LG
DGO A-BANQWHFDHR RHVKEMPANOWH P J VHIRICEDQNIWRXS Z KRH SHIHIFHEP RGHDMQDAHDOQG YRP L)

YDHERQWHHIFRAIIIQ) COBIURP 30V Z HIQUDMS3OWI6R \WHUXG DA+’ 5 RQ-XO ,Q\RBD3DWS DIG%R WH3KDH WG HIRDG — KHIGM DOOWEMAN , Q30W96R
WHMG  \KEWAV Z HH FKOBQIHG Z LW \KEERND KUKHURIDOGRH/R 7+& RJ PJ DGWDMSZUIWGZHQRHR \HRIEDN RJ PJ RUDPDRQ STRHER ' HDHGARIQ R
\HREDQAZ D/DOR H [P IGHG B\ LONRGFLQ) D RGH KRXUSDXVH EHEHHQ WH 7+ & FKOEBIIH DQG WHR HVZ LW \KH \HRCEDQARUSOFHER 7 KH I LCDOFRRIVR WHWMG. LFOGHS \WH OGP LOVDIRO R D
KLIK | DAP HOCBUR R \KH7 + & FKOGBQIH

YDHE RQ \WWH | L(DO@MW IRUSDWA R WHWYG DMQIGIGZ ROIOARHR VHRIEQN  PJ DR IQUWMHG  KRAUDWJID 7+ & AKDIBQIH WIIEGY 06 WBMKFDD MIQILIF® UHYHIHG NA

SW FKRWRSIFHIHRAVR 7+ & GREVDVKLIKDY  PJ IGFXGQ) DUHBANRLOWHIS 6 1RUIFHIQ) KUK S DQGLP SIRYHP HQNQO$ 6 DBLGHW S DGUBEGERS \ZD S ,QD
SUH\GHALIHG SRROG DDOMYR @BIRMHFRPEQHS PJRJ  PJ 7+& GRHOYHY DVQIG!  PJ R \HRIEDQADEP LOMMHG RGH KRXUD\MU7 + & DFKLHYHG WBNKNFDOM QU LFDGRH RQ CEDSUP DY
RARRP H/ LFOAQ) DUBHBAIRLO9$ 6 IHHIY KUK S P SIRYHP HQNIQ 9% 6 DHGHY S UBEGERS ZD S DG BBAIRD 1O KHIWDM S GHITEDQADOR

UHEAHG\WHWP HUADXUUHG I RAWHT7 + & HITHRWR QRUP BT} HECAN\R EDHICH

SWAH PJ 7+& GRH SURM\R GRIQ) \HRIEDQARUSTRHER \KEMANV GHYHBSHS P LG5 \R P RGHDM 7+ & UHDAG W P SIBP VIGFOAQ) P RGHIDM HXSKRUD (DAMD DQGRUYRP MY OGP LGB
EUIG SKWHID @] I[GHY SOWAMHID DGRUIFHIY) HP RIRIDS IWUGHD HGARIQ) R PJ \HRIEDQARUSTFHR IRBZIQ) D PJ RU - PJ 7+& FKOIIH GRH WH DBYHYH HYHQV FRQUGHBG
SRWE® RUSURTE® UHIWG\R \HREICEDQZ HHP LGBH A-BWRURHFDHR P RAHDMQMDYRP M) DV +& GRHVR PJDG  PJ WHICAGHFHR Q)] LGHWDQGHSKRIDZ DVJWDMIQWHSDRHR
WHDMG\XEMAN $ GP IQVADNRQR DKLIK | DAP HIOGHD) HSWHIE\RBIRQR 7+ & VKA LQEOQAGHIFAWR D PJ 7+& CRHRQPDQ R WHRARRP H/ + ZHMHUGHD HGARIQIR PJ$1%
UMD QU LFDQ® WHFHE9$ 6 |HHIQ) KUK LOIHSVKEMAN S

30W& R WHWG Z DVDQRSHY @EHCSKDHZ MWERFRRWR  VEMPVHIK 6XEWAVIQ&RAW BFHYHSDMQIGIRDIORHR ~ PJ R 7+& \WHMUZ IKDMQIGIRDIOGRHR ~ PJ R
HREDQVGXEMAVIQ&RARW UFHYHGDMQIGIRIORRHR  PJ R 7+& \WIHAHUZ IWDMQIGIRIORHR  PJ R \HRIEDQW, QWH HOMHUSDWE6R WHWA DMQIGIRDORHR  PJ 7+&
Z MRANHREEDQAZ DV GRAZ HDWBUDAG GHR RYHWY + & UHIDMGHIHAW + RZ HYHJ WHXVHR HYHQKLIKHU? + & FKDTBQIHGRAYZ DV ARQUGH MG DFRFSBEGIE. DQLQGE-SHIGHQANQUMNRIOUAMEY. BROG
3506 SURVGHS \WDADIDVKEMAN Z RX@ DOR UFHYH VHIRTEDQV3DWAE: R WH WG Z DV WHIH RH FRQBAWG DY DQ RSHY OEHDGALIQ Z WRXAD SDRHER [P 6XEMARYH DG REVRMH DX HQW
SHIRP HG GAUQ) WH RSHY @EHOBDWAS. R \WH VMG Z HIH MP LOUVR \WRH XVHG LQ 30WS$ DG % Z 1M WH DEAWRQ R \VHYHIDOGH. RARRP H P DKUY LQAMXGHG \R H SEUH I XUHUMGHFHR  FOQFDD
P HDQQIIXCH I HRAN YDHERQSIHIP QDY \OIHV REHYDIRY 7+ & ROBIHARAVR  PJDWG  PJ Z HHZ HDWBLDMG Z KH) QRHGLQFRP ECDINRQ Z W VHERTEDQADIE DIDAHDR HAUHDWNG DGYHIH
HYHQVZ HHP I DG WIQMHNG MQIBIGRHR P J \HRIEDQNIP [QWMMGZIW PJ7+& RU PJ \HREEDQADRP IQWMBGZ W PJ 7+ & P MIDMSWWHP DMUHIHAWR WHHKLUIK 7+ & GRFV
ZKH)FRP SIWG \R SRRBG SOFHER @DV PJ RU - PJ R 7+& IQ30W6 R WHVXG  6HRIEDOMLIQUUFDQ® GHRUDHG YIKOODDR) \FOB! 29$6° 2) FHI) + LUK~ \IQIFDO® LGRBDHS9$ 6
33 OUGHW WIQUARE VBAEGERS 2D DOGMIQUAIRE® UHSAEHE KHWIDM Z KHY FRP SOUHG \R \WH SRRBG STFHER DI $ SXECFDIRQRQWH I XTUAXKOVR 30W& [VSDQRHG ,QWRED  \MKEMAV
KDHEHHQQRHGZ W \HRTEDQAQ\WHYDURXV3KDH  DQG3KDH  \WMAH/

( QR HYAQRXURBVHYDMRICSKOWP CFRNCHIF VMG LOWHS QUWEE\BIMYIYRYIRQ) 7KHSXERHR WHWYG VAR JIDAHUEDBRQSDWP DOYHYR FOQIEGRG/DGP HEERDAM/IQ\KEMANZ LW
FOQTELV\R] LAW LQWHHP HIHR GHEDMW HQAVHIMGY  DQGZ KHHSRMEB! \R DAV WHUFRRQGMRY : HODHPXUWH® P RAI\ 1Q) WHIRDYR WVFIQFDOWG. \R | RAXVRQP RUHSHADUF FOQTHY LQBFEHE
R LEW 7 KHEDDI URP \KHVMG DUHH SHARGR | XUHUVXSSRIWWHRCEDQMGHYHERSP HQV

: HEHIHYHWHFRP SBIMG3KDH  MWXG  SURYLGH/ \KSSRWRURXUFRQIMX Q) GVAXWRVZ W \KH) " $ DG SRIMNDO XWUHGVAXWMRQYZ W FRP SDUIIEG! I RHIQUHIX@MMAY DAKRIMAY DG D7 V
XVAR GV QDG FRIGAWXMUH RO FDOMDY Z W WHIRDOR JHHDIVY) DEAWRDORIQ FDOEMB\KDNARX@ XA DMY HIEGIXVR | LBIDP DNHNY CESTFDNRQZ MW WH) * $




9HLCDDV/ LFHQHS JUHP HOW

2Q0D Z HHQMBGLQR DQH FOMYHTRHQH DI UHP HQMKH? / LEHQUHS JUHP HV Z W 9HEDDY' HYHBSP HQV P WG IRPH® OHODIV 5 ' / [P WG 39HDY  3XUXOQAR \KH
1 IFHQH$ JUHP HQVO HEDDV JUDQAG XV DQ H FOMYH Z REZ 1GH R DIV EHIUQ) QFHQH \R GHYHERS DQG FRP P HIAD] H D FRP SRYXQG \WWDAZ H UH HUVR DY \HIRDEDQIVDY Z HIDDY CRFHW VR DG D WKWR
UHHHFH Z LW UASHPNR D) BOXORY P DMIDY XQEHJIW ARQURO 7 KH/ LFHQHS JUHP HQADEBRZ \/ XV R \KETFH/H WH WKW WHIHKQEHUWR Q. SHYRQ Z LW P LOURUJI WD LADGADDUWARXUHY DG
H SHUYH Z KRS HODOM] SURUFRQHWSURYLGHG \WH SURSRVHG \KEQFHQHH LV (RAGHYHBSIQ) RUFRP P HIADT LQ) D SIRGANKDAFRQEIQ/ D&%  DOEIRIMARULY | RIWH\IP HIQAFDIRQ FRYHIG R \KH
WD RUP DNHADARR DIRQ | RUVHIRCEDQW, Q H AKDQIH | RUWH H FOMYH Q@FHQH Z H DIWHG R SD. 9 HEDIDY D QRQ UH XQETEG! W Q@DMUH | HH R P LARY \RBEDSRMMDOGHHERSP HYWOP LBWHH
SO PHIWR XS\R PIIRQ R ZKIFK P IARQKD/EHQSIG \RIBOSRMMDOOBYP LBMACHSD P HVR XS\R P ICIRQDGEZ \RP LGMQIGIGIIWR DOVYRQGHNDBY

* HKDYHWH VRBI GVFWNRQ R FOWY  RAKH GHYHBSP HQADGS FRP P HIADT DIRQ R \HREEDQMFOAQ) RABIQQ) WIXDRY CESIRYDY DG Z H DUH UASRQUEG! | RUDKDFRWV DG H SHOHYIQ
FROGHAROWHZ W :  HKDYHIFFHIAR FHMZQUIXDRY P DAMIDY LFOGQ) WE BERWIURP RIQIFDODE QRO RIQFIOMDY XQG-US HIDIMIFRWRD:  HDIUHGVR XVHFRP P HADD WDRIEGIHIRW
R L GYHES DOGFRP P HIADT] HVHRIEDQAQWHS QUG 6B DG FHAELQ ( XURSHIQFRXQUHVDQG L GRHDSDIHAD/SOWR D3KDH  RIQFDONDCY MMOQW R\ HIWR \WHFRP P HR-P HIWDMR \WH
1 LFHQHS JUH-P HIWZ KIFK REQIDIRQ Z HKDYH P HA DQG GRVH D SDHOADY SDVR D 3LYRIED7 UDD DY \MFK WP 1V GHIGHS LOWH/ LFHDHS JUHP HOVZ MO I RXU\ HIWR FRP P HFHP HAR WH/ LFHQH
$ JUHP HWZ KIFK SHIRG Z DV 1Q DFFREDGFH Z W WHMIP VR WH/ LFHQVH DI UH-P HOAH \WOGHG I RUD QR LQDO HH - HIOOR DIUHHG R SURVGHO HODIY Z W SHIRAF WBRWR RUCRMLMY DG GRIFHR
P DINAADARRU] DIRDZ WMOVGHALLHGWP H P H/

© W UASHAAR [QMIBRMDCSURSHYY BRI S DI UHHGVR UHBIQVRBIRZ GHIKLS RYHWHUUAGHRARYHLQMBRMOOSURSHY DVR WHEDMR WH/ LEHQUHS JUHP HW, QDEAWRY Z HUABIQWH\RB!
WKWRYHJRHVBIQ SDMMNI KW LFOQQ) SDMMISSTIFDIRYY DIGNGRZ KRZ FRQARTBGE. XVAKDADHGHHAOY RUBHDRIED XVHXOR GHYHRSLQ) DG ARP P HIADT LQ) VHREEDQAGUQ) \WHWMP R \KH
| IFHQHS JUHP HQV

7KH/ LFHQHS JUHP HOWFRQIOMHY | RUDQ LGGH LQW\MIP XQBW DQG XQAW VP LCDA RUXQIDKFK WP H DY DIUR DN DG RRHUNKP V AHDHWR EH SD, CEGIWHIXQEH 2 XUREQI DARQV\R SD.
UR DM/ FRP P HIFH XSRO\KH | LUWVRP P HIADOWIBIR RAUSUIRGANDIE AH-DHXSROWHOMAMRRFRAUR L \WHWWOK DOQYHYOY R WHI LXWRP P HFDOWIBIR RXUSIRSEWRU L \WHH SLDARQEMR \KH
GIXDRY H FOMYW R RAUSIRGEW: HP D WP LCDM\KH/ [FHOHS JUHP HOAIQ LW HONBV DAI). WPHE! SIRIAQ) @D M SURJGRIFH\R 9 HIDDY 0 RWRYHU DSOWY PO \MIP LCDMWH/ LFHQH
$ JUHP HWWRUFDAH L XSRQZ UMK QRIFHZ KHOWHRMHLISOWY FRP P WD P DMIDCEUTFK QRABP HIHGZ LMO\KH\SHA LHGUP H UIP HY/ D06 GH DXWVRQ W REQI DIRQMHIXQGU RU L Z KHOWHRKH
SOW LV LORYHADY P RUH SOMEXOLD GHAUEHS WHHO |, Q \WH HHOAR \MIP LGDIRD DEDUIKW DG CFHQHY JUDQRG B\ 9HEDIDY Z LADBYHWP P HADMY \R 9HDDY DORIMBEQ) \XPV DV R WH
\MLP LCDARD CDM Z LQEHLP P HADMD GAH 06 SO CEGIVR 9 HIDDY D06 Z HZ IHMOQRUGHIR DD HODIM BIXAAD BIXDRY P DMIDY 1QRP DIR) SHEAQ) WRVHRIEIOMIG D) XQMGS$ 3,
SXUADHSIURP 9HIDDY |, | 9 HIDDMP LDMAKH/ LFHOHS JUHHP HWBHWR RXUP DMIDCEUIFK RUQRYHR  RULL Z HVWP LCDMWH/ LFHOUHS JUH-P HWDAZ LGD BRI SO Z LOQH RIDMIQIRRG | DN \R
JUIQAS HEDDY D CFHQH W \KFK LOMBRNIOSURSHNY DG UIXORY P DAMIDY GHHEH5 R GYHBS DQG FRP P HIADT H HERITEDQADQS SURYIGH CESURSUDM FRP SHODIRD R XV Z MMQM] P ROKVR \WH
WP LODMRQ DM

&RP SHINRD

7 KHFIQFDOERMKGRRI\ LGB LY DFRP SHIMYHIGEAMY AKDIRMI H3E\ WRKQRBILFDOQIRYDMRQ DG JURZ \M. 2 XUFRP SHIYRLY LGFOIGH RKHUELRMKQRER)\ DG SKOUP CRHKWAORRP SDQHY CFOGHP LF
LQANMMINRYY DQG SXETF DG SUYDM UAHDUK LQUNAIRDY 7 KHAH HRMWY HY DIHLQH | RWAR UK. GVARYHUDQG GHYHBS Q2. P HAAGHY DG WA HQWI RUVKEWBIFH XVH 7 KHVAH HQIMYAY DR VHHN SDRMOA
SURANANRQ DQG CFHMQ) URYHOXHY | ROWHUUADUAK BAXAOVOQGP D FRP SHMZ LW XVIQ U \N.ABGBBRABRP HR \KHH HM¥ DLH OLI HJDGE EHIWUIXQEHG\WDQXV 2 XUP DDIHP HWDRP DNHQR
DXXUDGRHY WDAZ H FDQ HIHRAMHD FRP SHAM Z WK \KHH FRP SHINRLY 3RAMMIDRXUHAFRP SHNRLY [GFXGH S HIV ) DP D Z KIFK LV GHYHBSIQ) D P HAFDINRQ EDHG RQ D SUHIGHREGH GHYDIYH \R WD
FOQIEY XVHAWREHYIQFRMERDIR)Z W, QAVIRU3/ & : HOBRP D EHXTEGIR NHE STFHZ W \MKQREILFDOGHYHBSP HOWV DG RKHUP DNAWERRLY 7HKQRBILFDORRP SHIMRQIURP P HAFDOGHYFH
SKDUP CFHAWFDCDQG ELRAMAKQRBIN FRP SDQHY XQYHYWY JRYHOP HUBCHQMY DG REHY GYHYI LQY LORWHI LHTS LY IQMIHDQGLYH SHAMS\RIGRUDH 7 KHAHHMEY B-BBHINLI QU LEDQNRP SHIMRY
IRUXV




5 HHOURK DQG' - HYHBSP HOW
: HDHP NG DG H SHAWR FRQMXH\R P CNH \EWBQMCH SHIGWMUA/WR | XQG SURSUHBLY  UAHDUK DQG GHYHBSP HUWR - RAUNHBTEDQ/BIRGFNADIE DM DG R \KSSRYBUHRIFDOMMY DG
FOQFDONDY GHRHADY 1RUUIXODRY 11OV 2 XUWHIAK DG GYHBSP HQAMP  LFOGQ) D\MUG SDW &5 2 VAR XEEHWMNGQ H I RW\R DOYDURH UMUK DG GYHESP HQMRIY ' XUQ) \KH
1LVFDO, HOW/HIEHG- XQH DG-XH Z HIGRUMHG WMHDUK DOGGHYHBSP HOM SHOAVR DSSR lPDAMD  PLARQDGG P LAIRQ UASHRAIYHD
5 HIXOWRQ
* RYHLOP HVB HIXDWRQ DOG 3 LRGXFVS SSLRYDO
: HRSHDM 1O DO H WMYHD WIXDAMS LOGMY * RYHP HABDDAKRIMA DADIDGYHY 1Q WH 8 QMMS 6\ DJG LQ RKHUFRXQUHY UIXDM DSHRV R BUQILQ) WHISHWEY GXIV DG RKH
BRRILFY R P DNWIGFOGQ) WMWK WA \DHN SIRGENDESURYDD GHYHESP HWP DQICAMA HILFDR  TXODMY FRONO SCADILQ) WRIDH WFRGNHEQ) SIRPRIRY OEHIQ) CoYHWIQ
P ONAMY QUBXAIR) \OBY [P SRWDQGH SRWR RUSIRGEW
$ VD\WHIISHAUF SURSFWRUKXP COXVH VHIRTEDQZ LAOEH\KEVAAR U XOMROLOWHS QUMGE\BAVE. \WH) ' $ XQ@EHMH) HGHID RRG ' UK DOG&RP HIES PAR) ' &$° DUGMP LU XDRLY
UYL HQVLQ REHUFRXQUIHY 5 HIXDMRY UHMXLUHP HQVIGFOGH [P RY) RMHAMQIV WIRRXY SUHRIQFDODNNG RIQFDOMXY 7 KH SURFHWHY RBBIQQ) UHIXMRY CESURYDD FRP P HIADT LQ) RUSIRGAEN
DQG P OQEQQ) FRP SIDGRH Z IW DESTFTEG! WIMAM/ DQG UHIXOMRQY UATXLUH \KH \XEWBQADOH SHIGWMUH R WP H DQG | LDGADOUBARXUAHY DQG SO D MJQU LFDQAURB 1Q RXUUAHIFK DQG GYHESP HW
SRGAIRY QG POMNY CRYWY ) OOUH \R FRPSO ZIW WHH BIXDRY SRFHAY DG RKHU BTIXWHP HOV FRX@ GHID  RXU CHOW W WFHYH UWIXORY CSSIRYOY DGYHYHD O HRAMAH
FRP P HIAD] DNRQR RXUSURGXANVDIGE KLQEHURXUCELOM \R UHFHYHUR DO/ RUUAYHHY
,QWWHS QWG EVBIMY WH) ' $ UIXDM/GXIVXQEHMH) ' &$ DOGIWLP SBP HAMY UIXDIRY/ ) DLOUHVR FRP SO Z LW \KFK U XTIRQY GRUQ) DG DNMWH SURGAWGHYHERSP HAIG CSSURYIC
SURFHV/ FRXTS UAXONQ DEP LOMRDAYH RUMGADOVIRNRY 6XFK \DGRIRY LGFOGHWH) - $9UH XVOOR CESURYH SHIAQ) CESIFDIRYY Z \WALY 0RO DSSURYDO SORHP HYWRQ D RIQFDOKRT XQNBGRU
ZD0Q) GIWY SRGEAHDIDY VH] XUH R SIRGEN SDUPORU FRP SBIM WWSHMRQ R SIRGAIRY RUGUIBAWNR) LOWGRIRY/ 11GH/ UHX\IOR  JRYHIP HMWARQMFW UANMYIRY GMIRJHP HIWAYIC
SHDOWY/DOGRUP LCOCSHIDWWY 7KH) ' $ JHIHIED BNALA/ARHIRGBZ 1Q) BHRIHDGX) FOQEHP DMHMGLOWHS QAMG 6\DAY
&RP SBUROR FHUIQSUHRIQIFOOMERDRLY \MAV DIP DOWMAHY/DOG! RIP XDMROVMGEH/DFFREQ) \R* RRG/ CERDRY 3URNEH/ B XDNRY/
6XEP IWROR [D,1" Z KIFK P XWBHFRP HH | HFAYHEH RUHWWHFRP P HAHP HOWR KXP DRI FOWMAH/
$ SSURYDCE! DQLQE-SHIGHWYS % DK RIQFDOAMEH RIMWHIQUANROR HIFK WD

3HJRWP DFHR  DEHNXDM DG Z HDFRQARTHG KXP DQ FIQFDOWMAH/ FFRAEQ) \R* RRG&MQFDCBUIRNAH 3* &3°  WHIXDWRQY \R HXBEQK \WHVD HV DGHILFCA R \WWHSURSRHGGXI | RUIW
LOMG-GXH

3USIUMRQDQG\KEP IWRQR D1 HZ ' X $ SSIFDMRQ 31 $°

6DMCARY FRPSBURQR M)’ $ IQS-ARQR \KH P DQICRAMIQ) | DA RUICAAMEY Z KHIH WH SURGEWRUIW FRP SRGHONV DUH SURGEHE \R HQKUH FRP STDGRH Z WK XU RRG
0 D4 CRMUQ) 3URNH 3&* 0 3" UIXDNRQY DGR HIXUHWDMKHI CROMY P HKRG/ DOGFRQURY DUHDCHDOMWR SUTAHYHWHGXIVIG-QMY WIHIW TXDDW DOGSXUW DG

)" $ UMY DOGCSSIRYDOR WH1' $

* LYHOWDARHVRXCY DG DSSURYDOSURAHW WXL/ D\KEWSQMCARP P WY HOAR WP H H I RIS LQDGROOUARXUAHY Z HFDQERAQKUHWDARXUSURGAWZ LOEH I DA CESURYDORQDWP HY EDLY




SVSOWR WH,1' DQ,1' \GRORUP XWAKEP ViKH SUHFIFDOMMAXOV DIRQ) Z 1\ P 0N CRMUQY 1QRUP DINRY DEEOWODAW DG 00 DYDOEG FIQFIOEE RUGMDMH \R\KH) ' $ 7KH
\ERQRUP XWATOR LGFOXGH D SURBFROGATIAGY WHREMARYHY/R \WHLQWICFIQFDOWMG.  \KHSDLIP HMYI RUP RQMRLY \OIHWV DOGWHH | HRAYHHW FUMLUD\R EHDXAWHS TP RY RAHAWMQIV Ll \WHLQWIC
FIQFDOWMG GIB/IWHD \R DQHILFCR HYDODIRQ 6RP HSUHRIGFDOMMEY P D FRQMXHOWUNKEP DMERQR WH,1' 7KH,1' EHFRP H/DARP DNDD HIFAYH @D VOWJUFHSWR WH)' $ XQBW
WH) ' $ UMY/ TXHANRY RUFRFHOVIOUASROHWR DSIRSRHGRIGFIOWNG. DG SOFHWHWMG RODFRIGFIOKRGZMMOWH () WP HUP H , QWKFK DFDH WH, 1’ \SRQRUIDG\KH) ' $ P XWHRIH
DQ RAMBAQ) IMXHVEH RIHARP P HAQ) WHRIQFDOWMG 7KH) ' $ P D LP SRVHFOQFDCKR®Y GHWR VO HIV FRFHQVRUGRQ ARP SIDGRH RQ DIBUIRGENDQECDM/ Z MWLIQ D FHYSIQ SKDUP CRHWDORDW
DA WP HEH RMRUGAUQ) FIQFDOWMAHY , QDCAURY WH) ' $ FOQLP SRHSOMICFIQFDCKRTY SURKIEMEY WHIQUWDIROR FOQFDONMAHYI RUDAHIBQGRHRUR DRHIBIQGADIRY

,QLAFREDGHZ W+ &3 WHIXTMRYY/ DIDFIQFDOWMAHY P XAEH FROGXAMG XQEHWH \XSHYIMRQ R RGH RUP RUH TXD LHG LOYHXMDRLY 7 KHVH UHIXOMRQY UHTXLUA LG RUP HG FRQHQAIQ Z UMY
1URP DXDUAHOUAK \KEWRN EH RUH WHU SOMASDIRO LO D) FIQFDOWMG $Q,5% P XWALYIHZ. DG D5SURYH WH SO IRUDQ). FIQFDOWYG  BH RUH IMFRP P HIFHY DADQY. LOXYMNRY DG WH , 596 P X\
FROMXRAO® UYLHZ DQG UHCSSIRYHWH MG DAGDXDQRO $ P RY RMHWQIV \KH, 5% FRIGHY Z KHKHUWH UMWY \R LQEYIGODSOIMASDON 1O \WH FOQFDOWMG. DUH P LGP DODQG WDRIEG! 1Q
UHIDARD R \WH CONASDAG BHHIW 7KH 5% DOR D5SURYHY WH LORP DIRD BIDEQ) \WH FIQFDOMMG  DJG \WH FROHOMRIP \KDAP XWAEH JLYHD W HIFK FIGFDOMMG  \KEMPARU KLY RUKHU GOLC
WBUAHEBIYH 7KH, 5 %P XWADOR P RARUWHFIQFDOXMG. XQIFRP SBIMG ( DK Q7. FIQFOCBUIRRFRODQG ) TP HYEP HOVKHBR P XWEH\KEP WRG\RWH) * $ |RUBMEZ. DOG\RWH, 5 %1 RUDSSURYDD
7 KHSURFFRY GHEIONHREVAYHY/R \WHRIQFDOMMG. GRUQ) SURAHBXUAY \KEMPNHBRIRO DG H FOMRQRUMMID DOGWHSOUIP HMY R EHXHG\R P RARUNEMANOHY TP RY REHAMQIV 6WG \IWY
DIHVEMAAR LQUSHRANRQI RUFRP SIDGFHZ W &3

, QRIP DNRQIERWAHIBLQ FOQ FDOMDY P XWEH\KEP WG Z MLQ\SHALLE WP H TP HARWKH 1 DARCDD QANMAY/R + HDIK | RUSXEQE GWHP LEDIRQRQWHE.QQFDT UDY JRY Z HEVMM
+ XP DQFOQFIOWYAH/ DHWSLFDED ARQGANGLOWUHHVHTXHQMCSKDHMWDAP D RYHMS RUBHARP BGHG

3KDH ,Q3KDH \KHSIRGEAY LQWID LQMRGHHE R D @P MG QP BHUR KHIGM KXP DQ \KEMRN RUSDMOV DQG P D EHMMG I RUMDHY GROJH\RBLIGAH CERSIRY P HEERDP
AMUEXRQ DQG H FUANRQ DG Ll SRMEG! VR IDQHI® HAGHFHRQHIHAYHHY |, QWHFDHR FHIBIQ SURGEN QGG VR WHNHYHH RUT H\MUBDMIQ) GVDHY SDUEXOID Z KHYWH
SIRGPMVAXSHAME RUNGRZ QUR EHXCQDYRATE®D W] L LQUDCKXP COWMMGY P D EHFRIBAMEIQSDHON

3KDH 3KDH  LORYH/RIQFIOMMARIQDIP WG SDMONERSXOMROWR LGN SRMUCOGHYHH | HRAV DG\ HIV UMY R SUHIP LCDUO HYOODMWHHI LR R \WHSIRGAWRNSHALLE
QAWDHY DGR GMP LGHERDIHVRBLIGFH RSWP DOGRDIHOG\AHGG

3KDH ,Q3KDH  FIQFDOWMGH/ DUH R WD FROGAMS RQ D MUHJQP BHUR \KEWMRAV RULQ D SDMHASRSXOMRQ GFDAG 1Q JHRIWSKLADD GVSHYHG FOQFDOMMY \R | XUKHJHYDOOM \KH
QROJH FIQFDOH LR DQG\OHV R WHSIRGEW3KDH  FIQFDOWMEHY DUH LQMIGHE VR GAMP LGH\WH RYHDIUMY OQG EHHIWR  WH SURGAEWDQG SURYLGH DQ DEHTXOM EDY | RUSIRGEN
OEHIY

SURIUAW UBRWH STIQQ) WHUAKWVR \KH FIQFDOVMGEH/ P XWEH \KEP WG VR \KH) * $ DABDXMDQDOD 601 HAV USRI P XWAEH\XEP WKG\R\WH) ' $ DG WH LOMXMDRLY | RUVHIRXY OQG
XQH SHRMS\K\EHAMG DOHYH HYHON 7 KHH LY QR IXOUIOMWDABKDH  3KDH  DOG3KDH WA Z LADEH FRP SBIMG KFFHWIX@ Z MMODQ \VGHAIHG SHIRG I DI 7KH) ' $ RUWH\SRQRUP D
\KGHIG RUWP QDM D RIQFDOWMG  DAD WP HIRUYDURXY UDRYY LFOGQQ) DILQAQ) WDNKH MDA \KEMAN RUSDION DUH EHQI H SRHS VR DO XQFFHBVBEG! KHIGK UMN / INZ INH D0, 5% FI
VXVSHIG RUWP [(DMDSSURYDOR DRIQFDOWMG  DAWIQXMNROLL \WWHFIQFDOWG. 1V GRAEHQ) FROGANG LQ CFFREIFHZ LW WH, 5 %Y UL HOVRULL WHGX) KDV EHHD DARADMS Z WK XQH SHAMG
FURXVKDP \R SDNOV




8 6 5HMH DQG$ SSLIRYDGB URAHRHY

8 SRQWHVKFFHA XOFRP SBINRQR \WHUHTXLUHG FOQFDOMME) 01" $ LV\KEP WHG\RWKH) ' $ UHTXHWIG) DESURYDOR P DNHAKHSIRGEW7KH1 ' $ BERW\KHUHXWR SURSFNGYHERSP HQV
SUHRIQFDOOGRIQFIOMGH/ GRAAUSIRY/R \KHP D4 CRMUG) SURFHW DDOWIDMWFRIGEMRQWHGAX) SIRSRHGOEHIGY COGRM-UUHBYIQAQ RP DIRQ

,Q FRCHANRQ Z W \WH\XEP DBWIRQR DR1' $ \WHSD PHOAR D \EWBQUBOCSSTFDARQ XVHUIHH LY NG DIKNRXIK D Z DYHJLY DYD@MEG! XQEHJTOP WG AURXP WEEHHY LFOGQ) | RUWH LKA
KXP DQGXI CESTFDARQVKEP WHGE DWW’ DOBEXMCHAVRUWDIIDM 7 KHVSRQARUR DQOSSIRYHG1 ' $ LVOORUWHNXUHGWR SD DOXOCBUIRIUP XVAUIHY

7KH)' $ PD OOR UNALH DS N ( YOODMRQ OOG 0 MIDIRQ 6WDAD. 35( 0 6 \R P LMIDM DD LGHNIHG RUVKGHRARMG VHIRXY UMY 7KH5 (0 6 WSIFDD LGFOGHY UMN P LQP L[] DIRD WRY
P HEFDIRQJIXGHY DAHWP HABODY SK MIADQFRP P XQFDIRQSOOY DOGHBP HOMR HOMB\D HXVH LFOAQ) UM GMMEX\NROP KRG/ DOG SDMOAGD MAUH/

7KH)' $ UMEZVODL' $V\XKEP WGWR HOXUHWH  DUH\K I LFLHQ® FRP SBIM I ROEWEQIYH BV EHRHIWCFR-BWVWEP |RUILAQY 5 DAHUWDQ CFAHBADQ CESTFDARY | RUILAKY \KH) ' $ PO
RIP DIRD , Q\XAK D FDH D0 CSSIFDQAP XWALH \KEP IV CSSTIFDARD DR Z W \WH DEAURDOLG RUP DIRD Z KLFK UHP DOV \KEMPAR 1XUKHU) * $ UYLHE 2 GFH DQ CSSIFDNR) LY
CFRHEWGIRUILAG) WH) ' $ SHIRP VOQIQ G-BA\KEWIQIYHUHEE. VR GHAMP [GHZ KHMHMWHSURGEAAD HOGGH I HARHI RAWLQMEGHGXH

7KH)' $ PD BHHJWH1' $ \R DQDGYMRY FRP P IWKHFARQIMMY R H SHWIRUUBHZ  HYDODINRQ DQG UHFRP P HIEDNRQ WHIDEQ) IWCSSURYDODG 00 ARQGMRY/\WWDAP D C5S0 WHHR 7KH
)" $ ZKGIQRABRXQGE WHUFRP P HIEDNRQR DQOGYMRY FRP P IWkH FRQUGHY \WAK UHFRP P HIEDIRYY Z KHQ P INQJ G-RMRY YHRMDBSIRMQ) DQ1' $ WH)' $ ZL@DOR LOSHAWRHRUP RMH
FOQFDOMMAR HXUHFOQFDOEDB\KSSRWY) \WH\KEP WRQARP SO Z \K* &3

7KH)' $ PD BIXHWRDSSIRHDDL' $ U UIXORY WX HONDHQRAUD LH3 RUDBAWNRCDORIG DO DG LG RIP DIRQLY WIS ( YH DNMNKAK GDIBDQG QI RUP DIRQLY I XUMKHS \KH

)'$ PD BHXHWRDSSRHDDL' $ |RUIDOUH R \DIV\ WIXDRY XL HW ' DB WP FOQFDOWMGH/PD QRADZ DV EH FRFOMYH 0 RWRYHJ WH) ' $ PD GMIUH Z W \KH DESTFDQAV
[OMSHABNROR WHADW
$ WUHYDODMY DQ CSSTFDARY \WH) ' $ P D [WixH DQ DSSURYDOBIWHURUD FRP SBIM UASROH GINULQEFDMY FRP SBRQ R WHUYLLZ. R FB1 $ FRP SBIM UASRQH GIRUWSLFDD \HV IR

\GHALLF FROEMNRQY \WDAP XWAEH DI/ LHG R VHFXUH | LQDODSSURYDOR! WH CBSIFDARQ OGP D UATXILAH DEAWRQDORIQFDORUSUHRIFDOWMG [RUMH) ' $ \R UFRQIGHUWH DSSIFDIRY 7KH)* $ PD
IGOM P LGRUGH IFHARY \WKFK D/ UHNXLUQY MEHIRY FKOQIHY RUP DVMUGH LEHCAHY \XFK DY UHTXLUGY DEAWRCDORIQFTIOWMAHY 7 KHFRP SBIMUASROHGIRUP D COR UFRP P HIG CRIR)/\R B3 \WH
DSIFDNRQ| RUDBSURYDO$ QLSSIFDQAFIQUAGRIG\R DFRP SBIMUASRQHGINUE, FRUHANY DIGH LAHGAHY DG UH VKEP W \WHDCSSIFDARD Z WWGLLY 1QJ) \WHDSSIFDARQRUUATXHG) DKHDUCQ

( YHR D\MUDCAMRIOIQ RIP DIRDLV\KEP WG WH) ' $ P D GHMIP LGHWDADQ DESTFDNR GRA/CRADNI BIXDRY UATXLUHP HOV DG UHVPAW2 GFH DEFROGWRQ/KDYHEHHDP HARWH) ' $
DI DRARRY \KH) ' $ Z [COVSLFDED [WKHDQCSSURYDOBIWDAKRL] LQJ FRP P HIADCP DINNY R \KHGX) Z W\GHALLE SBWAUELQY LG RIP DIRQI RASHAL LF LQAFDIRYY

( YHRO\MJBHIXORY DSSURYDOLY REVIGHS DBSURYDOP D EH UANMRNG VR \GHALLE GVFDVHY DQG GROTHY RUTP IWG LQAFDIRYY | RUXVH 6XPK 0P \BIRQY FRXTS O HAKH FRP P HIADOYDOH R \KH
SIRGAW2 QWH SIROEMDEHIQ) WH) ' $ P D UHNXUH AHINQ FRMMDQAFDIRY/ Z DQQIVRUSHDMRY , QDBAWRY \WH) ' $ P D UIXUH SRUNDSSURYDOWMARY [FXAQ) 3KDH  FOQFIOWMAHY \R
I XUNHUHYDODM VO HIY DQG HIHAWHGAY 7KH) ' $ P D DOR WADUH\MING DQG \KYHDIGFH SURIUP VAR P RARUWH O HIV R CESUIRYHG FRP P HIADT H5 SIRGEWV $ I\WUDBSURYDD FHUSIQ FKDQIHY\R \KH
DBSURYHG SIRGEAUHP DQ \KEMRAMWR DECMRIOWG) UHTXLUP HQV ) ' $ UMEZ DQG CESURYDD 6XFK AKDQIHY \R \WWH CSURYHG SIRSPWGFOGH DBAQ) G [QRFDMRYY P D4 CRMIQ) AKDQIHY DG
DEAWREODEHIQ) FIIP YV




$ SSIRVHG SURGEWV P 0K CRMUHG RUGMUEXWG LQ CFFREDGFHZ W WH) * $ BIXDRY SURFHV UP DQ \KEMPANR FRMXQ) ) ' $ RYHIIKWSRWDESURYDD &RONXQ) WIXDRY WHIXUP HIV
LGFOGH SHIRAF UERWY WFRGNHEQ) SIROENP SO SIRSANEMMEXURY DG DEYHMMQ) DQG WERMY RO DGYHYHH SHIHIFHY GYIDIRYY DOG RKHULMKHY Z 1\ WH SURSFW, Q DEAWRD P R
SRUATSSURYDORKDQ HYVR WH CBSURYHG SIRSAWMGFOGQ) DEAQ) Q7 IQAFDIRY/RURKHUGEHIY) FDIPV WP DQVEMANR SURJ) ' $ WV DQG CBSURYDD 7 KHIH DUH DOR FRQMACQ) REQIDARY/\R SD
DOQMOMHU HAVI RUP DNHMG SIRSENV D/Z HID/QHZ. CESIEDIR! HA/I RAKSSBP HOBCLSSIFDIRYZ W FIQFD0E

7KH) ' $ \WRV® U-DXOMAKHLQ RUP DIRQSUHHIMG RO SIRGAWROWHP DIHMGFOAQ) 1QRP DIRQROMEHIY DorHWIQ) DJGSURP RIRQR SIRGEN 3URGFWP D RQD EHSURP RAGIRAKH
DSSURYHS LQAFDINRQY DG LQ CAFRUEDGRH Z LW \WH SURYIMRQY R \WH DSSUIRYHS @EHD 7KH) ' $ DG RMHUDIHAHY CRIYHD: HI RUAH WH UXGV SURAEL) \WH SURP RIRQR R1 @EHOXVH $ FRPSDQ KD
[P SURSH® SURP RMWR | @EHDXHP D EHVEMPAR M QLLFDQMCELQWN 0 DX CAMUHY/P XWADSR FRQIXHR FRP SO Z M H \WLYH&* 0 3 WHIXOMRQY Z KIFK BTXLA/DARP P W HOAR \WP HOQG | LQDGADC
GARUHY ) $ UM DG DSSURYDOLY JHHDD UHTXLUHG | RUSRWADSSURYDCRKOQ) HY/AR WH P 00X CRMUG) SURFHW DG RMHURKOQ HY/AR WH D5SURYHS SIRSAMFOAQ) WHDGAWROR G LQAFDIRY/ DG
DEAWRDODEHIG) FOIPV

0 DQX CAMUHY DG REHY LORYHS LQ \WH P DX CRMUQ) DG GUWIBANR) R CESURYHS SURGEN P XA MAUWHUHWIEDKP HOV Z W WH) * $ DQG FHAEQ WIlM DIHGAHY 7KH) ' $ DG WM
DHAH/P D SHIRAFID LQSHFAKHHHIEEDKP HIW \RP HIP H/Z MNRVBURCRIFH \R HXUHFRP SIDFHZ W &* 0 3 U XTROY/ DG RMHUREDIDIRDY &* 0 3 UATXLUHP HWESS® \R DIDWIH/R \KH
SURGAVP DX CRMUQ) SIRFHW LFOAQ) SIRAHMQ) SIRGAIRY W] DIRY STANDILGQ) OEHIY \WRUIIHOGG\KLSP HQV

3URU)" $ DESURYDOLY R \MQ UHTXLLG | RUFKDQIHY/VR WWH P DX CRMUQ) SURFHWAR EHLP SBP HQRG ) ' $ UHIXABNRQY UHTXILH LOYHXM DIRQ DQG FRIFAIRQR . G-EIMUAIURP &* 0 3 UHTXLLP HW
7KH)' $ PD DOR P SRHUSRWY DQG GRAXP HIBMRQ RED DIRQY XSRQWH\SRQRUDQG D) \MLLEG SOV P 04 CRMUAY XWHG B\ \WHVERQIRU $ VD URXOWR UP 0IQ FRP SIOQAZ W &* 0 3 UHIXDAMNRQY
P D4 CRAMUHY P XMWWARQMXHVR FRP P VWP H HI RWWIGG | LGDGADOUARXUAH/AR SURGARINRO QG TXOINY FRMRO

7KH)' $ PD P SRHRKHUSRWADSSURYDOUIXLAP HW DV D ARQAMRQ R CESURYQ) DQ DSSIFDIRY VKK DY SRIAP DNHIQ) WY LGFOQQ) 3KDH  FIQFDOWDY DQG \KYHDGRHWR P RQARU
DG DAFWWHSURGENAD HIV DG H I HAMHHW XSRQFRP P HIADT) DIRQ

7KH)' $ PD ZWALY DBSIRYDOR DSURGEN DQCSSIFIQNOIOM\R P DQEQFRP SIDGFHZ W UHIXDRY WAL HIVRULL FHISEQ WAHY CUMH DMWH SURGENY LOURGEHE VR WH P DNHA) RJ
LQWEFH D \VEHRHAGWRHY R SUMRAO XQNIRZ Q IMKHY LGFOGQ) DEYHYH HYHOV R XQH SHRMS [UDXHR  RUVHYHIW SUREGP V Z W \WWH P OOX CRMUGQ) SURFHW RUIDOWH \R FRP SO Z W
UIXDRY WU HIV FRXGBUAXONQ UAAMRNRY/ RQWHSURGAENRUDFRP SOIMZ WWGLLY DO URP \KHP DUV

,Q\KFK FDHY SRMMDOFRQHNXHFHY LGFOGH BYMRQY VR \WH DSSURYHS OEHIQ) R LGFOGH G2 \OIHY LQRP DIRY SRIMP CUNHAVMMAH/ RU FIQFDOWIDY VR HYDOOM G2 \OHY UMY DG
[P SRIMRQR WMMANRQ/XQGHUDS (0 6 SIRIUP 2 \MHUISRIMMNCFRQHDHFHVIGFOGH

5 FUWUMRARQVRQ\KHP DX CRMUQ) RUP DN R \WHSIRGAWLGROGQ) FRP SBIMZ WKGLY CRUFDIIR \WHSURGEW
: DOQ) WY RUKRI/RQSRIDBSURYDOROQFIOMDY

)" $IVUHXDORDSSRHSHIAQ) 1" $ VRKSSBP HQMRLSSIRHGL' $V

6X\EHURQRUUARFDIRQR SURGAMIFHHISSIRYDY

SURGKPH] XUVRUGHMURY

)" $IVUHXOOR DI 1P SRWRUH SRIWR SIRGEN RU

&LYICBHDENY RUP LDCBHDENY RUGMQRIRY/




3KDUP DAHANDOR RH.DIH 3UAQ DQG5 HP EXUHP HOW

,QWHS QWG 6\BIMY FARP P HADOWIBY R SKOUP CRHANFDOSURGAW \XEMAR B XORY  DSSURYDORRX@S EH FRQAMRGHE RQ Z KHKHUWLLG SOV SDLRY \XAK DV JIRYH.GP HOADAKRIMHY P DEIHG
FOUHSURYLGHY SUYDMKHIGH LQUKUHY DG RM-UR I D] DARQY CUHCEGIVR SURYLGHFRYH.D HDQG UHP EXHP HONQFROGHANRQZ LW \WHSURGEW

&RYHIIHDQG WP EXYHP HWR RV DUHDBD/R \MIQULEDOAKGRHMEIQN RUDQD SURGEN\KEMAR B XDRY CESURYDD 7 KH SURFHW I RUGHAMP LQQ) FRYHIIIH YHYXV P EXHP HOAP D YDW
Z1GHD [P RY \WLG SOW SO RY 7KILG SDWV SO RYP D DOR LP SRH DEAWRDOUHTXLUAP HQVRQ DG UMMAIRQY VR FRYH.DIH DG UHP EXWHP HQAVZ KUFK FRXTS LQ OCHFHWH SXUADHR . AHABQ KHDSKFDUA
\HYFH/ DG SIRGEW

7KULG SOW SDRYP D QP IWARYHIIH\R \SHALLE GIXIVRQ DQ CSSURYHG OWVRUIRP XOUY 7 KIFK FRXG@SRP IWWRP H) ' $ CBSURYHG GXIVI RUD SOMEXOUIQRFDIRY 7KLLG SDW SDRYP D DR
SOFH GXIV DAFHMIO |RP XD GYHY WDAKXING D BZ HIUHP EXYHP HIADQG KLIKHJFRWMKKDLG) REQIDIRQ | RUSDNOV $ \KLLG SOWV SD RV GHRMRQ R SURYIGH FRHIH | RUD SIRGEAP D QRA
QHFHADUO LP SO CESIRYDCR DQDGHNXOMUAP EXOHP HNDM |, QDEAMRY \WHXDYCLOEMN R LG SO UHP EXOHP HWP D O HARXUCELOMV \R P DQUEQ SUFHGYHY X | LAHAR U] HOQ DSSURSUDM
UMD RO RXULOYHI HONO SURSAWEYHESP HOVERHIDHE RHWLG SOWY SO RUP D QRACHFHAOLKD LGAFDMRULP SO FRYHIJHRUBMHP EXYHP HOAB. RKHWILG SOV SD RY $ OR \WHGYHIRMWARSH
R FRYHIJHOGG WP BXUHP HOWP D YO QUL [P R \WLG SOV S RY |, Q DBAWNRQ\R VFOAMY] L) WH\DIHV DOGHILFCR R P HAFDOSURGEN DG VHYLFHY WILG SOV SD RW KDYHLGRMDMQI®
EHIXQWR H CP LCH D06 AKDEBRI HWWH SUFH  FRWH | HAYHOHW QG GHHWI R FHEEO SURGEN DQG VHYIFHY 7 KXV \R RAIIQ DG P DQEQ FRYH.IIH QG UHP EXWHP HWRUDD. SURSXFW DSSURYHG | RUVDB
WHFRGANY R H SHALYH SKOWP CFRHRGRP LF WGEH/P D EH UATXILHG R GHP ROXIDAM WH P HAFDOQHRHAIY DG FRWMH [ HAWHIHW R VKK SIRGEN 7 KHIH LY D FKDGFHWDAMLG SOV SO RYP D GRA
FRMGURXUSIRGANP HAFDED GHAHADY RUFRWAHIHARYH |, | LG SOV SO RY P CNH VKK D GHMP LQDIRQ WH P D GRAFRYHUWH SURGPAD \WUDSSURYDODY D EHH IWKQEHUWHUSDQY |, | \MLG SO
SO RYGR FRHMHSIRSFMAHUMO/ I RP \DBVR RXUSIRSFANP D GRAK I LFLHO® \ LHTEDSUR LW

) XOKHP R | HIHIDODGG B JRYH.CP HOBDDARRUMEY KDYH LRBDIQI® \KRZ Q DR LOMIMAIQ LP SBP HIMY FRIMFRQEICP HOASIRIULP VR @P MIRYHP HIASIG KHIGKFDUH FRAV 6XFK R
FROBICP HOABURI P V/ LGFOGH UAAMIRNRQY RQ FRYH) H DQG UHP EXWHP HQAVSUIFH FRQURY DG UYL HOW R \NEVINAM ELDQEHG SUAAUSURQ GLXIV Z IW JHGHIF SURGAEN 7 KHDERIWRQ DG H SDQMRQR
KA WA H SRIFLHY DG FRONRY FRXGLP SRHTP MBINRQ/RUH FOMRQ/IURP FRYHIIHI RURXUSURGFW

, QWWHS QWG 6VBIMY Z HH SHRAAKLLG SOV SO RY/DQG JRYHGP HOADAKRUMIEV VR LGRUHDVH HP SKDMY RQ P DGR HG FUH DQG FRUWARQIBEGP HQAP HDWURY Z KIFK Z LGP STRAKH SURLQ) DQG FRYHIIH
| RUSKDUP CPHANFDOSURGAN & RYHIDIHSRIFH/DQG\MLG SO UHP EXYHP HQADMYP D FKDQIHDADQ WP H ( YHQIL Z HOFKIHYHI DYRUIIE®I FRYH.DI H QG UHP EXWHP HYWAMY | RUDQCESURYHE SIRGEMBIY
| DYRIEGIFRYHID HSRIAH/DQG UHP EXUHP HQADM/FRXCE\IMIEHLP SOP HOMGLQWHI XMUH

&XUHOV HIMDARD
+ HOGKFDUH SURVIGHY DG \KLLG SOV SDRY ST DSUP DY URBH LQ \WWH WHFRP P HIEDIRQ DG SAFUSIROR D0 SIRGAWAIEAM/ | RUZ KIFK Z HRBEIQ P DN DESURYDD 2 XURXUWHADGG | XM
DUDQIHP HOWVZ 1\K KHIGKFDUH SUR RMRCDY 3+ &3V RIQFOOLOMAMDRY &5 2 V \KLLG SOV SD RYDQG PP HYP D H SRHXVR EURDED DSSTACE®H | UXG D06 DEXNVH D06 RKHUKHISMFOH @Y V D56

GIXDURY/ 5 HAMRNRQY XQEUCSSIFTEG!| HEHICD0G WM KHDBMFDUH @Y. VOG5 U XDNRQY LGFOGHWHI RTZ L

WH | HEHIDOS QIV. LFNECFN 6\BIMM SUREIW [P RY) RKMHUWQIV SHYRQY DQG HQMWY 1URP NGRZ IQI® DG Z LAX® \RIAWY RIHIQ) WHYIQ) RUSIRMAQ) WP XGHDIRQ GLHA® RU
IQEA® [QFDK RUQNQE W IQBFHRIWEZ DG RUQUAMQI R HWHWHUH HIDOR DRLQAYIGAON RJRMHSXUKDH REHURUUFRP P HIEDMRQR [ JRRGRVHYIFH |RUZ KIFK SD P HA
PD EHP DGHXQEUDI HAHIOCKHIGNFOHSIRIUP \KFK D/0 HAFDHDQG0 HAFOG 0 RURRYHU WH 3DIHQABLRMANRQ DQGS$ || RECEDI & DUHS VDY P HIG-GE\ \WH + HDGK & DUH DG ( GFDIRY
5 HFRGAIDNRQS PR FROIDAVHD \WH$&$ " SURVIGHV\KDAKHJIRYHGP HOWP D DAHWNDADFOIP LGFOGQ) WP VRUVHYIFH/UAKEID) |URP DYIRIMRQR \KHI HEHICS QUV. LFNEDAN
GVIMMFRQUMA,/ DI DOHRUI IXGXBRFDIP | RUSKERHVR \WHALYIC) DOH&@IP VS PV




WH | HEHIDOALYLODGG RUP LQDO DOHFTIP V I(FOGQ) WHALYIO) DOH&@IP V$ PWZ KIFK FOQEHHIRFAHG B\ SUYDM AMY HY/MURKIK AYLCZ KIMBEGZ HJRUTXL\EP CRIRQY DG ALYLOP RHBY

SHIOWY @7 V SIRKIEWQAYIGOY RJHMMEVIURP [P RY RMHUMQIV NRZ LQIO SUHHMY RUFDAMQ) R EH SUWHMG R \WH | HBHDDIRYHOP HWF@IP V| RUSD P HYAKDADA | DOH RU
| UXGXBRARUP DNQ) DI DOHWIM HQAWR DRG GHRDHRUIFRAHICIQREQIDIRQVR SD PR \R\WHI HEHDOIRYHLP HQV

WH)' &$ ZKIFK SIRUEW [P RY RKHAKQIV WHDGOMDIRQRUP MADQAQ) R GXIV ERBILFYDQGP HAFDOGHAHY

DQDBIRXY WBM DO | RILI Q@Y VDQG UHIXDANRQYY \KFK DY/ DQIVNFNEDAN DG | DOHFDIP V@Y VZ KIFK P D VR\DBYRUP DN DUDQIHP HQVDQG FDIP VIQRVQ) KHIGKFDUHIWP V
RUVHYLEHY P EXHG BT QRQJRYHIP HQEDWILG SDW SO RY LFOGQ) SUYDM LQKUHY WM @ V \KDABTXUH ERMKRRI\ FRP SOQHV R FRP SO Z K \WH BRMKERRI\ LGB 1V
YROQIBY FRP STDGAH.JI X GHIGH/ DG WH UHBYDQWARP SIDGRHJIXLEDGAH SURP XODAGE WHIHHIDIRYHOP HMDQGP D BXUHGX) P DX CRXUHY VR U-SRWG R P DIRQUADMGVR SD P HQN
DQG RKHMEQIHYR  YDOH\R SK\ VIADQ/ DG RMHUKHIBNFDUH SURVLGHY RUP CUNANY) H SHOGWMU/ WM OV WDABHTXLUH ELIRMKGRBI\ FRP SDQHV\R USRIWQ R DIRQ RQWH SUAQ) R

AHBIQAX) SIRGAW \WIiMDQG GFDODY VKDAHTXULHWH U MADARQR - SKOUP CRHANFDOOBW U BUAHBINHY

+,35$ SIRUAW [P RY RKHAKMQIV H HRXW RUDNP S \RH HXMDVAKHP HVR GHUXGDQ. KHIGNFDUHEHH IVBURIUP. RUP DN.QY) | OHWEARP HONUHIAG) \R KHDGMFDUHP DARLY

| HEHDOFRQUKP HUSURARIRQ DG XQ CLUFRP SHIMRQ @Y.V Z KLFK ELRDGD WHIXMMP DUNASDFHCRMMAY DG CRAYNAAKDASRAMQIID KOP FRQKP HY/

WH | HEHIDOBK\ VIADQ 30 P HQV 6XQKIGHS PAHTXILEY CESTFTE®! P 04 CRMMY R FRYHIMG GXIV GMFHY BERBILFY DG P HAFDOWKSSIHY | RUZ KIFK SD P HQAY DYCMDEGI XQGHUO HAFDIH
0 HAFGRMWHEKIGHIV+ HIBN, QXIDEFH3WRIUP  Z W\SHAILF H A-BWRYY VR D00 WERWRWHEHIMYIRUO HIFDWH 0 HAFIGEHYIFHY 2&0 6 LQRP DIRQUIDEQ SD P HON
DQG RKHJMBQUHY R YOOHWR SK MADDY GHIGHE \R LGFOGH GRARLY GHRINV RSBP HMMV SRADAMV DQG FKILRSITARLY  RIMHUKHDEK FOUH SUR HMREDY \KFK DY SK\ MFLDQ DMMEQNV DG
QUHSIIRMRHY DOGWIRAQ) KRSMIY D/Z HODVIQ RP DIRQUHIDLAQ) RZ GHIKLS DOGLOYHMY HONQMMWKHBE Sk MADQ/DQGWHULP P HADMICP O P HP EHY 006

+,38$ D/IPHEGE \KH+HIIK ,QRP DIRQ 7THKERBI\ |RU( FRIRP IF DQG &@QFID+ HIGK $ PDQG \WHU 1P SBP HQI) UHIXIMRYY DOR P SRV REDDIRY/ IGFOGQ) P DQEDRY

FRQMPMIOMP V RQ® FRYHHGHUMKY IGFOGQ) FHISIQKHIBKFIUHSURYLGHY KHDBH SO/ KHISKFOUHFBOUQIKRAHY DOGWHUUASHRMHE EXMGHWDARADM \KDARBDM UFHYH P DQEQ
RUMEQP IWIQAYIGD LGHAWLCE®! KHIGK LG RIP DIRQ | RURJRQ EHKDD R D FRYHHG HQMV DV Z HDDY \WHUFRYHIHG EFRQURRLY Z W UASHRAR \OTHIXOEQ) WHSUIYDR  \HRXUW DQG
WP MRQR IQEYIGOD |GHNICE! KHIG LQ RIP DIRY D Z HIDDY DEDEIRXY WM 0G| RIHIQ O VWDAIRYHQ WH SUYCR  DQG VHRXUMW R KHDGK LQIRIP DIRQ LOVRP H AP WIGRHY
PDQ R ZKFKGIIHJIURP HFK RMHIQWIQIIFDQZ D VDGR WRDHGRABHP SAGE +,35$  WXVARP SIFDI) AR SIDGFHHIRW

DCOBIRKY WM @ V DQG UHIXOMRQY VKK DY\ DQUYNLFNEDAN DG | DOH FIIP V@OV SRMMDD DESTFEG VR OBV RUP DINANY DUDQIHP HQV DOQG ROIP V IQYRVQ). KHISKFLUH WP VRU
\HYFH/UHP BXUHGE. QRO JRYHP HMBDALG SDW SD RY LGFOXAQ) SUYDMIQKUHY DGR HWIAM @Y\ UHTXULH SKOUP CFHAWFDOFRP SOQHVAR FRP SO Z 1\ \WH SKDUP CRHAUFDOLQGANY
YROQBY ARP SIDGRH J X GHIGHY DG WH UHBYDQAFRP STDGRH JXLADGRH SURP XODMG B\ \KH | HEHDOI RYH.GP HQAIQ DEAMRQWR UHTXLLIQ) GXI P DX CRMUMY \R BHERWQ RIP DINRQ UHDAG \R
SO P HQV R SK AR DQG RIMHUKHDGKFOUH SURVGHY RUP DNANY H SHOGWMUAY \BM DQG GFODMY. V \AKDAHIXLH WH U MIDARQ R SKDUP CRHANFDOVDBY UHSUAHQBAYHY DOG BN @2
JRHQQ) WHSUYTR DG HXUW R SHYRQDOED LGFOGQ) SHIROKHIGN LG RP DIRY 1O FHMBIQAURP WIGFHY PO R Z KIFK Gl HJIURP HIFK RKHUIQ\LI QU LFDQAZ D VDQG R \WQ DU
QRISHP SAGE +,35$ WXVFRP STFDI) FRP SIDGFHH I RW DOGMBMWIQSDHR @7 VAKDABTXUHWHU-ERY R AHABQSUAQ) LQRP DIRY P RY RKHMBMOY




(1 RIWVR HKUH WDNRXUPXUHQADGE | XUMUH EXMGHW DUDCY HP HV Z LW \MLLG SO Z LEDFRP SO Z (VW DSSTFDE®! KHIXWFDUH O V DQG B XONRYY Z LAIQYRYH RQ JRQ) KEVIQITORRW | RXU
RSHDIRY/ D [RXQG R EH1Q YIRDMRQ R D) R WHH @Z VRUDQ)  RKHJJRYHIP HOEDWHIXDIRYY \WDAP D) WXV ZHPD EH VEMPAR QU LFDOASHDIWY LGFOXAQ) AYIO RUP LQDODQG
DO LQUADAYHSHDAY GP DIHY 11GH/ GMIRJHP HQMP SUMREP HAWH FOMRQIURP . SIMASDIRQLQJIRYH.P HQVXQGHG KHIGNFIHSURIUIP V \KAK DV0 HAFUHDQG0 HAFIGRUMP [QUSIRIUP VIQRKH
FRXQUH/RUMUMGRNRDY QM) UMY RYHMLI KWDQG UHBSRMY REQIDARYY FROMPXOOEP DIHY WEXBIRICKDP AP LQWKHSSUR IWOQG | XMUHHILGQIV DOGWHPXWELE HARJUAXKAMUGQ) R RXURSHDARYY
" HHYAQ) DIDQIIY KK CRNRQ/FDQEHFRWE WP HFRQKP 1QJ DQGP D UANXLHMLI QU LFDQMLCDGADCDRG SHYRQGHIHRUHY

+ HDOWFOLHS HRUP

,QERKWHS 6 DG FHMEQIRMIQMUMVGRNRY \KHHKDHEHDDQ®P B-UR GIIMDYH DG BIXDRY  SRSRVDY R FKDQIH \WH KHDGNFDUH W AP 1QZ D V\KDAFRXTS [P STRARXUCELOW \R \HT
I XUMUH SURGAV DQG SUR MBELQW / HIIMMYH DQG BIXOAY - SURSRVIY KDYH EHHQ P DEHVR H SDQG SRADSSURYDOUNXLEP HON QG UAKIRADBY DG SURP RARCDOCRARYMYAY | RUSKDUP CRHAUFDCSROAEW © H
RQRWNFZ Z KAKHJDEAWRIOGI MDAYH FKDQIHY Z L@EH HIPAG RUZ KHKMHWH) ' $ UXDIRY/ IXEIFH RUQMSHBINRD/ Z LOEH FKOQIHG RUZ KDAIRHLP STRAR \XFK FKOQIHY RO \KH P DINAMY)
DSSIRYDY R RXUGX) FOQAGDM Ul DY PD BH , QDEAMRY LRGN B\ \WHS 6 &RYUAVR WH) ' $1vCESURYDOSURAHW P D MIQILFDQ® GHIY RUSUHYHAP DUANHNY) DSSURYDD DV Z HIDDY
WEMPAXVAR P R HWBURSAWDEHIC) DOGSRIAP DU \WAMY) DOGRMFUUHTYLLP HOW

2Q0 DK SUAIGHY/2 P DMIGHGLOR Q¥ WHS$ &$  Z KIFK LFOGH/DQ® BHUR KHIGKFDUHUHARP SURYIMRQY/DQG UHTNXLUA/P RWB 6 AMY HOV\R KDYHKHDON LOKUIDCFH 7KHS$ &$ 2D/
LQNEHS R ELRDOGHD CFRHW/ VR KHDOW LQAUDGFH UHBFH RUFROMEIQ\KH JURZ W Rl KHDGNFDUH\GHOAQ)  HKDGFH WP HIHY DIDQWYUIXG DG CEAH DEG Q. WIS UHTXLUHP HOW | RUKHDGKFOUA OQG
KHDOK LQXUDGRHLQBMMHY [P SRHGHZ. \B] HYDQG | HAYRQWKHKHDEK LQBMY OGP SRHDBAWRIOKHDSK SRIR HRP Y 7KHOY. [P RY RKHAMQIV P SRHYDMI QU LFDQATIRXO0 HHRQARP SDQH/\KDA
P D4 CRMUH RULP SRWAIDQEHS SUAFUSIWR) GXI SIRGEN DEGHMA/DQE. PHKRERR B Z KIFK UEDM/RZ HGE! P DK CRMHY XQGHUWHO HAFOG' X 5 HEDM3URIUP CUH FOBXOMS | RUGLXIVKDA
DUH LGKDBG IQXVHG LQXMBG LP STIQAS RULQWAMS [GFUDAVWH PLQP XP 0 HAFDIG WEDM/ RZHG B\ P 04 CRMUAY XQAHU\WH 0 HEFDIG X 5 HEDM 3URIUP DG H W5/ \WH UHEDM SIRIUP R
(GEYIGOY HIRDG 1Q 0 HIFIG P OIHG FOH RUDQ] DIRY DOG HABEDKH/D G 0 HAFDH 30W  FRYHIVH J05 AVFRQASIRIUP  [QZ KIFK P OQMIRMMY PXWDIBHWR RIKU  SRIQAR \OB
AVRXQNVRI GIRNMG SUFH/R DCESOFCEG! EUDG GXXIVAR HII LEGI EHH LADUHYGAUQ) WHUFRYHIIHJICS SHIRG DvDARQAWRQ! RAKHP 04 CRMUH IV RASDMABXIVR EHFRYHIHG XQGHUO HAFDUH30W
" GXEWDQIIOGE. SIRIMRYY D HAMY FRP SIOCRH DOR KDYH EHHD DEEHS ZKIFK PO UATXILH P RAIFDIRO R BXCHN SUIRNH/ Z W KHIXGKFOUH SIRMRCHY 7KHS$ &$ DOR BYMHG WH GHIQURO R
3 DYHIIHP DA CRMUHUSUFH | RUBERWNY SXSRWHY Z KIFK FRXGBLGRIDHWHIP RXQAR 0 HIFDIGEX) UEDM/AR WA ) XUMHJ WHQ@Y. P SRHS DML QU LFDQATRXCO! HHRQFRP SDQH/\WDAP D4 CRMUA
RULP SRYA DG SIAAUSIROGX] SIRGEN

7 KHHKDYHEHH MG R DO FRQ WWMRI0 DG H HRAUYHEUDGRK HI RIWWR UHSHDDP RAI\ RUGHD) WHLP SBP HOBINRQR \WH@Y 2 Q-XCH WHS 6 6XSUHP H&RXWEWP IWHG DRKDBIHRY
SURFHEXUD0) IRXQBAKDADI XHG\KHS &% LV XCRROAMBANRDCLO LW HMIHIY BHDOHWH? LA YIGAOCP DQEDM Z DVUEHDBGE. &RQYUAN , QDBAWRY RQ$ XIXW SUMGPAGRMIGHEWH, J DIRQ
5 HOANRS VR RJ5$ IQROY ZKIFK P RY REHAMQV H \WMB/HXORHE WEMGH/ | RUIGEYIGOY SXFAKDIQ) KHIBK LQXUIDGFHFRHIHIQS &$ P DUNASOAHY\MRIK ST\ HU 7KH
,5$ DOR HIP LQDMY \WH * GROMKRB! XQGHUWH 0 HAFDH3DW SIRIUP BHILQRQ) 1Q B WQILDRE® GZHIQY WHEHHIADY PO PXP RMR SRANHAFRIADQG FUDMY DG P DI CRMBL
QVFRXQBRIUP  7KXV WHS &$ Z IGIHP DQIQH | HFFWQIWRXUHNVRP WY SRMEGIWDAKHS &$ Z |EH\XEVFAR MG A DIRU R BWMREDOPKDEBLI HYIQWKHI XMUAH




, QDEAMRY RKHGI MIAYH FKDQ) HY KDYH EHHQ SURSRVHG DG DERSMG LOWWHS QMG 6\ MGPHWHS &3 Z D/HIRAG ) RUH [P SBI WH,5$ [PRY RMHAMMQ)Y  GUHFRNVKHS 6 ' HEDWW HA
R -+ HIXON DQG+ XP DQGHYIFH 3++6" R QHRIDMWHSUFHR FHMEQMQIGH\RXUFHAXIVIG ERRIIFVFRMHMGXQE0 HIFHDG P SRAVUHEDM/XQE-U0 HIFDH30WY6 0G0 HIFDH3OW R
SHID HSUFHLGRUDH/ARDARASCFHIQ MIRQ 7KH,5$ SHIP LW+ + 6 \RLP SOP HOWP D) R WHHSURYMEQ/AMRXIK JXIGDGFH D/RSSRHG\R BIXDNRY | RANHLQUIO HIY ++ 6 KD/DQGZ LOFRUMDHWR
[MKH DG XSCDM I XLEIGFH DVAMHH SURIULP VDUHLP SBP HIMG 7 KHH SURYIMRQVVRRN H I HIBURIUAALYHD BN LO! VDO, HU DSVRIK WHO HAFDHGAX) SUAQ) GURIDIR)SIRIUP LV PXUH®
\XEVAMR GICORDIBRINY WY FXUHQE® XFOOUKRZ WH ,5$ Z LOEH LP SBP HMAME BXWWY GNHD R KDYH D QU LFDQMP SCRARQ \KH SKOUP CFHAUFDDLQBAY ) XUKHU 1Q UASRQH \R \WH %4GD
DR IQWDNRYV2 AREHU  H HFRAYHRGU RQ) HEDOW ++6 UBDHGDUBRWRAENQ) \WIHGE P RAHY IR B\ WHEO 6 , QQRYDNRQ&HIMIZ KLFK Z LOEH HYDODMS RQ\WHUCELOW
R GZ HAHFRIWR GXIV SURP RMIFFHMELDY DOGLP SURYHTXODW R FOUH | WAXQRBOUZ KHAHUWHP RGHYZ L@EHXM] HGLOM) KHIIM WHRP P HDXBVIQWHIXMBH : HH SHAAKDNDGAWRD0 HAHIT
KHDOMFDUH UHRUP P HDAKUY Z LGDEH DERSMG LQ WH XV DY R Z KK FRXES @P [WKKH P RXQIV WD HEHIDODQG WikM JRYHP HQV Z 1ADSD | RUKHIGNFDUH SURGEN DQG VHYLFHY DG LQ WD FRXGS
VLIQUUFDQ® UHSFH WH SIRWRAG YOOH R FHVEQ GHYHERSP HOASURMAN DQG UHEFH RUHIP LCDM RAUSIR MEELQWY 7KHHQE @Z VP D BXOMQ DEAWRDOHAIRYY LO0 HAFDUH 06 RKHUKHDOMFDA
IXQRQ

' DR3UYDA

,QWHRGAQ@Y ARUHR BXMGHY Z HFRBAWVUHFHYH WRUH SURFHY JHHIDM XVH WDQWHJ GVFRH P DNH DFFHME®! SIRMAMAHRXUH GVSRHR \WDQWP IWDQG \KDH FRIBAIYHD  SURFHWQ)
SHYIREDOM DG RKMHUVHAYH LG RUIP DIRY LFOAQ) SRSUHEY DQG FRQLGHMIOBMGHN QB \WDGH VHRUV LOMBRMCOSURSHIW DB Z H FRIBPACERAVNDOSOMASTION 1Q FRIGHARQ Z W FOQFC
WD DOGVHUUYHWLLG SOV QDB 2 XUGDBSURAHALQ) CRIVMAAXEMANKVAR QP HIRXVEDBSUYDR. DG VHRXUMY REQIDINRQY \KFK DV YDURXV @Y V U XDNRYY JXAGFH LGB WIEDGY H \MODCDQG
IQMEDOSUNTR. DQGVHRXUMY SRIFHY ARQAEPMOCUATXLEP HQNV DQG RM-UREDI DARQYUHDY) \R GDBSUYTR  COGVHRXUMWY

, QWHS QWG 6\BAY | HEH.DO WM DG GFDOIRYHGP HQN KDYH HIRMG QP HRY GBI SUYTR DG \VHRXUW @7 V [(FXAQ) MU EWHIK QRMFDIRQ O V SHIRTOMBSUNTR @V ARQKP HJ
SIRMANRO@ZYV HI 6HARD R WH) HEHIOY WCH&RP P MWIRQS$ FW DQGRKHMP LOUQY V HI  Z WABSSIQ) @7V ) RUH TP S DVIXUKHUGMXWHGEERYH +,35$ DVIPHIG-GR +,7(&+ [P SRAV
\GHALLE WAL HOVUHDMGY VRWHSUYDR VFRXUMY DQG\EQP MIRQR LQAYIGOD LGHNICEGISURMAMG KHIGK LQRIP DIRY , QWHSDIVHZ \ O Q@ HRXVS 6 WBMZ LGFOGQ) &ONRQD 9LWIQGD
&RBUIR &ROHAIFWDGG 8\IKe  KDYH HIRMS FRP SUKHDULYH SUYCR. @ V WDALP SRH FHIIO REQIDIRDY R FRYHIHS BAMCHAHY [(FOAQ) SIRMAQ) \GHAILF GWRRKIY 1O SUYTR QRIFHY DG
DIRGQ BMGONZ W FHYEIOQ WKW FRFHOQ) WHUSHIRIIOGE $ V CESIFTEG! WKAK WKW P D LGFOGH WH UWIKVWR CFRHW FRUHFWRUGHBIM FHIBIQ SHYRIDOGD 006 \R RIARMR FHVIQ GO
SURFHACQ) CRAYANAY \XFK D/ABLIHAG DGHMNICQ) SURLAG) DQGDARP DAGGHAMROP ING) 7KHH HAVAR WHHWKWP D 1P SSAARUBXMCHN QG CEAN \R SURYLGH RUSIRGEN DG \HYIFHY &HYEQ
B/ COR LP SRHWMFMUUATXLUHP HOWI RUSURFHWMQ) FHIBIQ SHYIRDOEW LFOGQ) VHMWHLQ RIP DIRY \KFK D/FRIGANY AWSUNTR 1P STRADMAAP HIV 7 KRHWEMQOY VIIBZ | RAIMRY 1LGH/

IRUGRGFRP SIOGFH ) RUH TP SBf \WH& DN RQD&RQKP HBUYIR $ AR D/OPHG-GE WH&EDIROQD3WYIR 5LIKWS PR 3835%°  FROAMWHD 28&&3%° CBSIHRSHIRIOQRP DIRY
R ARQMP HY BXMGHW U-SUAHQBIYHY DQG HP SR HAY Z KR DUH & D0 RQD BMGHWV DQG WXL EXMGHIHY/ VR SURYIGH \VGHALLF GVFRKULQ SUNTR - GRIFHY DQG KRRUBIDXHIVR KK LOAYVIGOY R
H HAVHFHWRQSUMTR WKW 7KH&E&3S SIRMGVIRUIGVR XS\R SHUMRDINRQ DG DEBRZ V SUYDM QUDQVDH HARG B FHSIQ GD EUCRKHYAR UFRYHMI QULFDQAKBIMRY G@P DIH/ $ GRRXIK

WH&&3$ H HP SV \RP H CDIB SURFAWHS 1O WH FROM VR FIQFDOWDY \WH &&3$ LGRUDAY FRP SIOCRH FRWN QG SRAQNIOACELDY Z W UASHRAR RMHUSHIRIIOAWY Z H P DQEQ CERVE DI RQD
UAMGHQV 6LP LOUDY VDHEHQ) FRIGHHGLQ\HYHIORMHUMWIIMY Dv/Z HID/ DANHI HEHICDOG GFOOBYHY DG Z HCIASDMWDAP RUHWEBIRY Z LOSDW VP LOUDY VIQWHI XU : KIGIKHH DR/ CNH
WHE&3$ DORH HP SINAP HAMW SIRFAWHGLOWH FROM WA FIQEDOMDY WHHGHYHBSP HONI XUKHURRP SCFDMFRP SCOCRHH | RWW QG LGRUHDVH B0 DOUMN DG FRP STIOGFHFRIVI RUXY \WH\KLLG SO/
XSROZKRP ZHUHD

: HPD DOREHVEMPAR G O VIRHOQ WHSUYTR R FARQMXP HJKHDK GO ) RUH [P SB : DKIQIWIQIVO \ +HIBKO \ ' DB$ PWR0 +0 '~ EURDBY GHLGHYARQUXP HUKHIGK GO SOFHY
UMMRNRYY RQ SURFHMQ) FRQUKP HJKHIGK QMY LGFOGQ) LP SRUQ) WU HQABHTXLUHP HQWVI RUFRQUHQN. - SURYLGHY FRQUKP HY PHIBEQ UKW Z W UAVSHRAR WHUKHIGK GDMD' QG FUHDMY D SUYDM UIKWR
CAIRQWR DIBZ. LQAYIGDWR VXHI RUYIRDMRQVR WH@OY 2 \KHMBMY/DHFRQIGHIQ) DQGP D DERSWIP LOUDY V

2 XWNGH \WWH 8 QUG VB [ LGFUDIQ) QP EHUR @ZV WIXDIRY/ DOG LOBMY  WELG/ JRYHQ GOU SIYCR  DOG VHRXUW ) RUH TP SB! WH ( XURSHID 8 QRYV* HHID' DB 3URKANRD
SHIXDMRQ 3(8 *' 35" DGWHS QWS. LQIGRPIV* ' 35 38. *' 35" P SRHWMBABTIXLP HONVI RUSIRFHMQ) SHIRDOAW ) RUH [P SB! XQAHUWH* ' 35 FRPSIQH/P D IDFHWP SRIY RU
GH LQUWHEDQ/RO @D SIRFHMQ) DG RAHUFRIMARMHIRIRY [LGH/R XS\R P IEARQ( XRVXQGHWH( 8 * ' 35 P LR SRXQB/MMAQ) XQ@EHMHS . ** 35 RUIQHFKFDH R DOQCOIGEL
UYHH Z KIFKHYHULY JUDAMJ RUSUYDM QU DINRQ UHIDMG \R SURFHMQ) R SHIREIOGDI BIRIKWE. FIWH/ R GOID \KEMRAWV RUFRQUXP HUSURMAIRY RUIDQ] DIRQY DARRU) HG DADY. \R U-SUAHARHU
QMBI




$ AR XQG-UYDURXY SUYCR O VDG RMHUREQIDIRY ZHP D EH UG R REEIQ FHYEIQ FROHOVR SURFHW SHYRITOG 2 XULCELAN RUI CLOWH R GR \R FRXTS UHAXOVQ DGYHYIH
FROHDHFH [FOXQQ) FOW CRIR) M DARQDQGP DNV DLEMDNROGHP DB/

,QWHREAQY FRAHR B ZHP D WM HISHIRIDOMD I URP ( XURSH DQG RAHUMUMARNRDY/ VR \WH 8 QUG 6\BAM RURKHUFRXQUHY ( XURSH DG RKMHUMUMGRNRQY KDYH HIRMG @2 V
UTXLQ) GO\ EH @D HG RUCP MY \WHWDQJHJR SHYRDOGDB\R RKHUFRXQUHY , Q SDMFEXDU WH( XURSHIQ( FRIRPLES UD (($ DOGWHS QWG. LQIGRP 8. KDYHMIQULFDQ® WMRRG \KWH
WIQMHUR SHYROGB R \WH 8 QUMG 6\ DOG RKHUFRXQUIHY Z KRH SUMTR. @7 V IWIHHIDED EHIHYHY DH LQDGDOM 2 WHUMUMGRNRY/P D DERSWIP LOW® MMQIHOAIQM SHBINRY/ R \WHUD
@AY DARQDQG FRW EREHJGBWIQM HIDY V $ GRRXIK WHHDHPXUWHM® YDURXYP HKOQMW VKDAP D EHXVHG\R WD HJSHIRDOEWIURP WH( ($ DOG8. \RWHS QUG 6\BIMY LQFRP STIOFHZ WK
Q¥ KK DAKH( ($VWSEDG FRQMPXDORIXAY \KHS . IV, QMIDIRID D7 WDV HIB JUHP HQV'S GHIGP DQGWH(8 8 6 ' DIU3UYIR ) UIP HZ RNDQGWHS . H \WMRQWHHR Z KIFK DIBZ 1RU
IO/ HY\R BHBYDQ/8 6 EDHGRUDY] DIRQYZ KRVHD FHWA FRP SIDGRHDQG SDMASDMIQWH) WP HZ RN \MHHP HKDQMP VDUH\XEMAAR B CCAKOTBIHY DOGWHHLY QR DAKUIDGRH\WDAZ HFDQVDM
RUBHD RQWHH P HDXUA/\R O 1 X@ WD HUSHYREDOGDD\R WH 8 QUME 6\BAY | \WHH LY QR @ 1 XOP DQGHJI RUXV\R W HUSHYRDOEM | URP WH( ($ \WHS .  RURKHUMUMGRNRQY\R \WHS QAMG
GVBMY RULL WH WU HON [ RUD GI0D ARP SIOQAMDOM HJDWH \BR RGHIRXY Z H FRX@S | DFH L QU LFDQADGYHYH FROHDHIAHY LFOGQ) WH LOMUXSINRQ RUGHIDEDMRQ R RURSHDIRYY \WH GHG\R
HBRFDMSOVWR RUDOR RUBMCHNV RUCDIDSURFHWMQ) CRAYMI VR RAHUMUMGRRQY \XAK Dv/( XURSH DALIQULFDQV SHRH LGRHDHEH SRAXUHVR B XDRY DRIRQY \KEWSQIO! LGHYDQG SHIDMWY \KH
(TR VR WU HUGDID QG Z RN Z W SDMGHY YHOERY DG REHUWKLLG SOMWY DOG LOWGRIRYY DI DQMRXUSIRAHAMQ) RUMBQIHUKY R SHYROMB GHFHAOY \R RSHIDM RAUBXMGHY $ GAMRITD
FRP SDQHY \WDARDQY HUSHIRO@B RVR WH( ($ DUG8. R RKHUMUMGRNRYY SOMEXOUD VR WH 8 QWG 6\BMY DUH\}EMPAIR LGFUDAHG VUMD [URP UHIXORLY [QAYLGDOMA DOV DG CRIYIMA
JURXSV 6RP H( XURSHIQ U XDRYKDYHRGHIHG FHYBQFRP SIQHAR\KSHIGRUSHP DHM® AHDHAHMBIQWDO HYRWR ( XURSHIRUDEBIHZD YIRIAMY) \WH* ' 35 VFURW ER G-UCDBWDQM HUTP MIIRQ/
) RUH CP S®1 1QO D WH, UMK ' DI 3URKAIRQ &RP P WIRQ GHMIP LGHS WDAD P DNMUVRALDOP HAD ARP SOQ IV XVH R \KH WIQEDLE FROACFXDORDXVAY VR WM HUSHIRDOEMD | URP ( XURSH \R \KH
8 QWGE\BAM/Z DVIQX I IAHQADQGOMHGD  ELAIRQ( XUR | LCHDI DQUARHARP SDQ DQGSURKIEMMGWHARP SO [ URP WEQM HUIKQ) SHYRCDOCDDVR\KHS QWG 6\BAY

, QDEARY Z HOHERXQGE FRMFMOOREDI DR/ UHIAG\R DSUYIR  DOGVHRXUM DOGRXUH I RIWWR FRP SO Z W \KFK REQIDARQVP D GRABH\KFRHM XO) RUH [P SB FHMEQSUYTR @7V
WKAK DV \WH* ' 35 DOGWH &35 UHNXLH RXUPXMWRP HY R LP SRVH \GHALLE. FROMPMCOUAAMFNRDY RO \KHUVHYLFH SURVIGHY : H SXEQK SUYTR SRIFHY P ONANY P DMIDY DG RMHUMWEM HYA
GIDEQ @USUYR DOGVHXUMW | | \WHHSRIFAH/ P DMIDY RUWBAP HIWVOUHI RXQG\R BHGH LAHOMDANG [QWIRSDHR GBIV XQOU RUP M-SUHIBIVHR RAUSIFWFHY Z HP D BH\XEVMRAR
LQYHAMDIRY HI RIAP HONTRIRO/E. LI XOMRLY RURKHUDGYHYHFRQHNXHFY

2 EQIDMRQY UHIDAG VR DU SUNTR. DQG VHRXUMY DUH TXEND AOQILQ) BHRPLQ) IGRIHDMQIO WQIHQAVDQG FUHDY UHIXOAY XQRHUSIQW $ GAMRID \WHH REQIDIRY/ P DY EH \KEMRNR
QI HIQ) DESIFDNRYYDQGIQMSHIIRGY Z KIFK P D EHIGFRUMMMARUFRQ CAATP R MUMVARNRQY 3USDUQ) | RUDQGFRP SOLQ) Z 1K \WHAH REQI DIRQY UHTXLLAY XVAR GHYRM\LIQULFDQABARXURHY Z KIFK
PD QHFHWABM FKDQIHY R RUVHYIEHY LQRIP DIRQ WAKGRBILHY \N WPV QG SURIAHY DG \R WRHR D LG SO/ \WDASURFH SHYREIDAD RQ RUBHKDD |, Q DEAURY \WHH REDIDIRYY P D)
BTXLHXVAR FKDQIHRXUBXMGHAP R3-D

: HPD DAP H/I DO RUBHSHFHYHE\R KDYHI OG5 LQRXUH I RW\R FRP SO Z W RAUGISUYTR DG \HRXUMY REDIDIRYY 0 RMRYHU GASAMRXUH I RW RXUSHIRIHORUWILG SDUFVRQZ KRP
ZHUD PD IDOR AR SO Z W \KFK REQIDIRQY Z KIFK FRX@ GHIDIYHD P STRARXUBXMGHW RSHDIRY | Z HRUWH \MLLE SO RQ Z KIFK Z HUHD |00 RUDUH SHIFHYHG \R KDYH | DG \R DEAHNVRU
FRP SO Z 1\ CSSOFCEGI DM SUYTR 06 HRXUMY REQIDIRYY Z HFRX@S | DFH W QU LEDQAFRQHNXHIHY LFOGQ) EXWIRAMIP MMG\R JRYHGP HOWHI RUHP HONDRIRYY HJ - LOMXIDARYY 11GH/ SHIGNY
DAW IQSRAIRY DGVPIOU GMDIRY [(FXAQ) RDW CANRQ FOIPV 0QG P DN DEEWDIRQ G-P D5/ DEAURTOUHERNY WXL HIV DQG RURYHILIKWEDQY RQ SURFHMQ) SHIRDOMW REHY R
GIMR RURMVHSHIRTDOEN OGP SIMRP HYWR FRP S RILADY

,Q SOMFX@U STIQIIV KDYH EHFRP HIGRIDIQI® P RUH CARYH1Q EIKQILGQ) SUYTR UHIDAG RDIP V DIDQUAFRRP SIQH/ IGFXAQ) FDW RDIP V DQG P DV DEAMDARQ G-P 0B/ 6RP HR WHH RTIP V
DIRZ |RUWHUHFRYHY R WIMAY GOP JH/RQDSHUMIRDMRQEDAY 005 1 YICEG! FOUY WH SRIMQADO RUP RQP HREDWIIMAY GP DIH/ G-SHYAQ) RQWH YROP HR VD DQG \WHQP EHUR YIRIMRY/
$Q R WHH HHV FRX KDYH D P DAUDODGYHYH H1HARQ RUBEXEINRG BXMGHY RUINDGADOFREURY IFOGQ) EXVWGRAP WG VR GW R PP HY LQMIXSWRQY RUMBSSDIHY 1Q RAUBXMCHN
RSHIDIRY [FOGQ) RIQFIONY  LEELON VR SRFHW SHYIREOED RR RSHDMIQ FHYSQMUMVGRIRYY @P (WG CELOW VR GHYHBS RUFRP P HIADT] HRXUSIRGAW H SHIBWHR WP HOGG ARXUAHV\R
GHHIBOQ FOP RUQIAY  DEYHYHSXECAW RUOVKEWBQINCFKDQIHAR RUBXMGHW P RGHORURSHDIRYY

( QVMLRQP HQWEO+ HOOM DQG6DHN 5 IXMARQ

© HOWHVEMPAR QP HIRXV| HEHIDO WM DG GFDCHYLRGP HABDKHDIW DQG\OHIV 3( +6° @ VDG UHIXOMRQ/UHDY) \R [P RY RAHUP DMLY \IHZ RINQ) FROAMNRY SIRGENMZ DLOKLS
HOMURGP HABDSIRMANRY DG KDQBIY RUAVSRIMR) R SIRGAW LFOAQ) \WRH JRHOQ) \WH JHHDIRD WRIH KOG XVH WIRSRMMNRY WHBDH DG GMSRIOR KO CUERXY RUSRMND
KO) DUERXV/P DAMIDY P HAFDOZ DX DG LQ HAMRXY P DMLY \WDAP D EHKDQBBG B RUUAHIK QERDRUHY 6RP HR \WWHH O\ DQG I XDMRQY DOR BNXILA XV VR REBBIQ CFHRAY RUSHP LW\R FRIGEN
RXURSHDIRY/ ,| ZHIDOR FRP SO Z W \XFK @ VVRURRBLQ G FRP SO Z 1\ \KH DSSTECEG! SHP IW Z HFRXT | DFH\MEWBQADO! LGH/ RUSRMEGI BYRDIRQR - RXUSHP [WRUTP IR/ R RXUCELON \R
FROGANRXURSHIMRYY &HYIQR RAUGHYHERSP HOATRRMEY LOYRYHXVH R KT} DUERXV P DMIDY DG Z HEHIHYH Z HOUHLQ ARP SIDGRH Z LW \WH CESOFCEG HYURGP HQBDDY V WHIXDINRY/ SHP IW DQG
QFHQAY + RZ HYHU Z HFDQGRWHQUKUH( + 6 QCELOWA/Z LEGRABHYHES LQWHI XUMUH ( + 6 O VOQG UHIXOMRQYDUHARP SO - FKDQIHI UATXHQ® DQGKDYHWOGE-GWR EHARP HP RIHWMQIHNRYHMP H $ GRRXIK
WHFRWW\R FRP SO Z [\ DSSTFCEGI @Y. VDQG U XDMRYY KDYH QRABHHD P DMIDD Z HFDQGRABUHARAKHLP SCRARQRUBXMGHVR G RULP HIGHS @ VRUBIXOIRQ/RUDQ. AKDQIHVIQWHZ DL H W)
DG XUH@OY VDQG U XDIRQY DUHLQMSUAMG RUHI RIHG QRUFDQZ HHQXUHZ HZ LOEHIEGIVR RABIQRUP DQEQDY BNXUHGAFHQAVRUSHP LW




3URMMRQR , QMIBRNDB LRSHINV

© HWUYH R SRRPARULQMIBRXOOSURSHIV LQD YDUHIV R Z D VAR SURP R \WH GHYHIRSP HWR RXUSURGAEWAIE DM DG EXMQHN 2 XUMDAD\ R\ HIXOLG MY LQAMIBRMOOSURSH LGFOGHY
WHIRTZ LY

» 3DV DQG SDMADSSAFDMRYY : H DUH 1Q WH SURRHW R RBBIQQ) PHMRG R XVH IRP XIMRQ DG SROP RUSK SDAMQN LQMYGHS \R FRYHU RUVHRIEDQAS RGEANDQEEM Z KIFK DU
LP SRVEQAR \WH GHYHESP HOAR RAUBXMGHW : HKDYH 1 LBG RULQMIG \R | L SDMMIESIFDNRYY HIMMG \R DUSHAW R \HRCEDQVRXUSURGANFDQAM : HKDYH RBBIGHS \WUH SDAMQV 8 6 3DMOAL R

WOG?) RP XDMRYS$ QG0 HKRGY) RU7UDI) $ PAM&DUITERG 2 YHERH Z KIFK 1V H SHRMS R SURYLGH SDAMASIRARIR) WURKIK 8 6 3DAMIM R W®G* &) WIICH
)RPVR D&DJTHERG5HHBMNASH &% 0 RXORUDKGO0 HKRO/R 8 \VHIG3WEDDR) 7 KHIR~ Z KIFK LVH SHAMG \R SURYLGH SDMMBIRARIR)WURIK DJG8 6 3DMMLR
W®G® &1 WIICH) RP VR D&DQTECRGS HAHBRUNA SH &% 0 RXORUDIG0 HARG/R 8 VHOQG3USDDIRY7 KHIR ™ Z KIFK LVH SHRMG\R SURYIGHSDAMNERARIROWWURKIK . HKDHILBGOG

Z LOFRQM}HWR | LBILQI RIHI QMUMG IR | RURXUSDAQATESTFDNRQ DAKHUHBYDQMP H

" 5 HIXOW) H FOMYIW 8 SROCSSURYIOR DQHZ. FKHP LFDOHOMY 31 &(°  ZKIFK IVDGXI WDARRQEQY QR CRRYH P REWV WDAKD/ BHDDSSIRMG R, WH) ' $ 1QD0 RMHUL' $ \WDAGX)
GFHYHVILYH\ HIWR P DY H FOMYIW GAUQ) ZKIFKWH) ' $ P D GRATSSIRYHDIHHIF YHMRQR WHAXI |, QDEAURY IQVHNQJ DSSUIRYDORUDGXI \MIRIK DQ1' $  DESTFDQVDUHUATXLUHGR QWA
ZIKWH) ' $ HIFK SDMOAZ KRH FOIP V/ FRYHUWKH CESOFDQAV SURGAWS SRQCBSIRYDOR DAXJ HIFK R \KH SDMOIV QWA LQ \WH CESTFDIRQ | RUWH GXI LV \KMH) SEDKHG LOWH) ' $1V$ SSIRHG' LKA
3URGENZ LW 7 KHISHAWF ( TXLYDBIFH( YOODMRY FRP P RID NORZ QDVWH2 IDQIHIGRRN * DXIVOAMGLOWH2 UDQIHYRRNFDQ LOVAD EHFAMMGE! SRMNOIHHIF FRP SHYRLYLQVXSSRYR CESURYDCR
DQ$1' $ DOGWHQ MAMUPKDIBRI HG SXUXOQAR DS WISK , 9 FHMWLFDINRD $ VSOWR WH3DUIWSK,9 FHWIFDARQSURAHY [DR1' $ KREHUP D QUMD SDMMNGQ UQIHP HOADY \KMWDIDIQMKHS 1' $
DSSTFOQA7 KHILOQ) R D SDAQNGQ UQIFP HQAMDZ \VE, D1 $ KREHUDARP DIFDID SHYHQNWH) ' $ [URP DESURMQ) WH$ 1" $ XQMMHHIMHUR P RQKY H SLDIRQR \KH2 UDQIHYRRN OMMG
SOMIMANBP HAR \WH @ \MWRUD G-AMRQLQWH LQ UQIHP HWFDH\KDAY | DYRIEGIVR\KHS 1 $ DESOFDQAS GAMRIDD Z HFRXE WAHYH DQ RSKIQ GX) GALIQDMRY Z KIFK Z RX@B JUDQADVROR
HYHQ\ HOWR P OUNHY H FOMYLIY LOWHS QMG 6\BIAW XQEHMWHS 6 2 (SKDD' U $ FYR RUSHADAF GXJ GALIQ@IRY Z KIFK SIRMG/1 " $ KRTHY XQEHMHIYHNBKDIP DAY | RIS KT
$PAWNH9B&S” DM[ PRONH WMRQR DQ H FOMYIW SDAMINRUICGRQ SDMOA RUDGX)

" 7UDGHVHFUAV : HUHD ROWDEHVHRADY VR JHHICCSSIFCELAW | RUDSHRVR. RAUBMCHWAKRDATHCRABDE® TP HIEGIK RUCSSURSUDMI RUSDAMMBIRMAIRD
" &RQIGHMDDON DILHP HON : HUHD XSROFRQ LG-IDDN DIBHP HONMIGHGE! RXUHP SR HAY FROUXGIIONV DOG\MLG SO/

» | IFHQHDIUHP HOW: - HKDYH HOMIHS LOR DY H FOMYH Z REZ LGH QFHMQ) DIUHP HVZ 1W 9 HODIDY VR GHYHBS WHIWHD QG FRP P HIADT] HRXUVHREDQAFRP SRXQG 7KLY H FOMYHIQ
QFHMQ) RSSRIMQWY DEBZ VXVAR P DQELQ DG HKDGFHRXUSURSUHBL  SRUMRQIQVHIRTEDQN

" 7WDCHP DNV 1 HXHE$ GHEXEX DVRXUMIDGHP DN $ VZ HGYHIRS RXUGXI FDQAEMDQG EXMHW Z HIQMGWR DG \WBEHP DWW RXUSRWRIR R LOMIBRXCCBURSHW

. HEHIHYH\WWHHP HKRGY SURVIGH XV P DMUDOGH HMELOW DURXQE RUFRHLQMIBRXDCBURSHW




( P SE HA/DQG-+ XP DQ& DSMICE HRXLAHY

$VR -XH Z HKOG\ER | XE@WP HHP SR HH/ D5 RGH SOVIP HHP SR HH QRGHR ZKRP Z HHFRYHIG B\ FRIBAMWH EDIDQQ) DIUHP HQV |, Q DEAWRY Z HKDYHD QP EHUR RANICH
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, QDEAURY COHP HIIQ) JURZ \WFRP SO0 FDQ\IAH DGYDQIIHR DQH \WIGHGWEQMMRQ SHIRG RUFRP SOLQ) Z W QHZ. RUUHYIVHG CFFRXQIGY WBREDLGY 7 KLY SURIMRQDIBZ VIQHP HILQ) JURZ W
FRP S0 \R GHI WHDGRSWROR \RP HCFFRXQI) WG/ XQIDKRH WG/ Z RXG RKHZ IVHESSO \R SUYDMFRP SDQHY : HKDYH HBRAG VR DYORXHYH/R \KLY H WG WIOMR) SHIRG © H
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FRQAWRY UHXOVR RSH.IDIRQYDQG I XAMUHI URZ W SURSHRVFRXTS EHP DAIDED DQGDGHIHD DIIHRARG

5 [MNV5 HIMWG VR RXUYSMQHN ) [GDQRD0R: RQGMRQ DQG & CIMICE HTXILHP HV
: HKDYHQRAJHGH.DAVG DG URYHXHMGRHRXULGAHBINRQ DQGH SHRAAR LORXUI XWMUHERWH/DQGP Dy GHYHUEHRP HSLR \BED

: HKDHQRVHHDAG D) UYHOH $VR -XCH Z HKDYH OQ CFRXP XOMS GHLAVWR P IEIRY Z KIFK LQFOGHY DI U YDOH DA HAR P LORQ | RUZ DUDQN FRHWG LOR
BHIHVS SUH HUHE WRAN RQ D FDKBW EDAY 1Q FROGHANRD Z W RXU, 32 7KH ONHIKRRG R RXUI XWUH \KFFHW P XWAEH FRQUGHIG LQ QIKWR \WH H SHOAY GlLILEXGY AR STFDIRYY DQG GHD) VRWD
HFRQMMGE FRP SDQHVIQRIQFIOGHHESP HOMGFOGQ) IQFRIGHANRDZ W RIRQ) DQ5 | XMH I FDOMDY DOG\KHHP HIHFHR FRP SHINY SURSFWRAHISIHY 7 KHHSRMNOAKDBRI HY/LGFOGH
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P DIN-VBDMASIONVP D LQMIHIHZ IW RXUP DNHASHHADIROH | RW

WG SOV SD RYP D GRADIUBHHWR UHP EXYHSDIMONVIRUD). RUDTER \WHSXUKDHSUFHR RUSIRGAAZ KIFK P D DEYHYHD 0} HAVBDIHOMZ LA GHAMARXVHRUSIRGEW
XGFHIBQN DARP DNGEP DOGP D UAXOWOLCH | LFHYBUAQ) R RUSIRGEW

ZHP D | CRHWMLG SOW FDIP VR LQMIBRMICEURSHIN 1Q UQIHP HW
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FCSMIDRAE V OQG RSHDMY H SHOHY DARADAG Z W FRP SN \WH UAHDUK DG GHYHBSP HOAR RAUSURGENFDQECDM 8 QMVKAK WP H UL HYHU DY/Z H IR JHHDM \KEWIQAOSURGEABYHH | IRP
\DBVR 00 R RXUPUHIARUI XM SIRSPANFDOEM/ Z HZ LOGHS R \VHHN DEIWRDOHTXW RUG-ENILCDGAQ). RUSRMINOFRTMER DIRY CFHH RUGHYHBSP HOADI WP HOW R SURYLGH WH FDSMIC
UITXUHG VR P DQEIQ RUH SDQG RAURSHIDIRYY ARQIXHWH GHYHESP HQAR RUSIRGAWAIQAGDM EXLAB RXUMDBY DG P DN FOSCELOINY SURP R ELDQG LGHQIWY GHYHIRS RUDFTXULH ARP SBP HQEY
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FERMIDLQWKH I XWXMUH UL GHHEHG RQ CFRHBBEGIWMP V RUDNID ( YHOLL ZHGIY. GRZ QWHHMH P LAIRQ DYDLOEGIXQEHMH/ RO$ JUHP HWZ HZ LAOWIDTXLH DEAWRD0 XQAQ) \R I XQG RUSDIRHG
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GHYHBSP HMWR SURIUP VWDAZ HRNHZ 1VHZ RXTS KDYH\RXIKVWR GHYHERS LQG-BHIGH®  RURQ\MIP \VAKDADUH BAW/| DYRIIEGIWDQ P LIKWRKNHZ VH EHDYDIOE®! GVGRHR \WKQRE)\ DAHIV RUBHINAK
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. HEHFPHD SEIF AP S QO D DQG WHHRM ZH KDYH D @P WG RSHDMY KIMRY DY D SXEQFO WDGHG ARP SI) 2 XUERDG R QUHARLY DQG P DEIHP HQMALP  KDYH RYHIDE
UASRQUELONY | RURXUP DERIHP HQAS VD SXEQFD WIGHS FRP SO Z H OUH UHTXLLHG \R GHYHERS D5 LP SBP HAKEWRQMORRQUROM WPV SRTAHY DG SURFHBAY 1Q RGHUVR VD RAUSHIRAF 6( &
WBRWY DQG1 DVADT REQDARY : HFDQGRADAXUA\ RX WDWP DI HP HQAY SDIW SHIHIPHZ LEEH VK | LEHQAR \KFFHM X GHYHES DG LP SBP HYWHHW WPV SRIFLHY DQG SURFHEXUHY DGR RSHDM
RAUARP SR ) CIOUH\R GR\R FRX@ MRSOUE] HRXUMBIMYDYDSXECE FRP SIQ DQG\WWHERWR KK \WIMVP D P DMIDD DQGDGYHYHD O HAVKY DG RUMBENKRTHY

2 XURXUHNDQG | XWUH RSHDINRQV XEWRQMDED G-8HIGRQ RXU) RXQGHU RXU&KIH ([ HRXWWH2 |1 LFHU DQG RXUDEOW \R KLHRKHJNH SHIRQQHOWH®RWR DQ R ZKRP - FRX@ QMXSWRXUBXMCHV
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2 XUBMQHN G-BHB/ D05 Z L@FRQM}HR G-BHIGLOKEWIQITOSDWROWHFRQIQHGVHYIFHR -RFK) / IZGUO ' 3K'  RXUIR@EUDIGDAUHARU OG5 IFKDGS QMR &XQAQIKIP RXU
&KIH ([ HRAYH2 [1IFHUDQG DAURRU 7 KHBRWR WHHYIFHVR ' U/ [IZ GURUO U&XQQQIKIP Z RXTSWIQILFDQ® LP SHEHLP SBP HOBIRQDGGH HRAURQR RUBMGHV VDM DQGP D UAXONQWH
| OUHVR UFK RAUIRDY ) XOWHU WHEWR HWHD' U/ 2 BURJO U &XQQQIKIP Z RXTS EHQHIDAYHD SHFHYHGLQ\KHFCSMICP DN : HER RAKDYHENA P O @ HIQMUDGRH | RURKUBHH IWRQ\KH
QH/R HWHS U/ IZ GURUO UEXQQQIKTP

2 XUIXWUH YICEOW DG CHON \R DFKIHYH \DBY DQG SUR LW Z [EDOR G-BHIG RQ RXUCELOW \R DMEPAVWIQ UABLQ DG P RAYDM KLIK® TXOM HG SHYRQGHOLQ WH QYHYH DBDY UHIXUAG | RU
FROMXQ) RSHIDARQY 7 KHIH LY D UM\ WDAZ H Z LGDEH XQTEG! R DMEPAMALLY WABIQ RUP RAYDM TXOM LHG SHIRGGHD ERK QDU RULQ WH IXMUH DQG WH IDOUH\R GR\R P D \HYHHD @P DIHRU
SIRGHW 6HHOOR?5 MNV5 HDAMGWR 2 XUS HIDFHRQ7 KIWG3DMHZ © HPXUH® RARXUAH DOGIURP WP HVR WP HIQWKHI XMUHP D RARRXUAH DSRIRQR  RXULQMIDCEXMGHN | XGRIRQ/\R WILG SDW
SURVIGHY 2 XWRXUAQY WHHI XGANRQYKD/ALI QU LFDQAINNY DQG RXUI IOUHVR P O HWHHUMWAKFRHM X@ FRXCSP DMIDED DEYHYHD O HAWRXUBXMGHW




5 DM\V5 HDWG VR 2 XU, QMBRNDOB URSHIV

1 ZHDUHXQDEGIVR REVBLQ DQG P DLQLQ SDMMBRMAIRY | RULP SRUBQADSHAWR VHIRQDEDQWRULL WHVARSHR \WH SDIMMBURARIRD REBLOHG LY GRWKI | LAHQ® EURDG RXUFRP SHIMRLY FRX@ GHHES
DQGARP P HAD HSURGXFVMWDADLHVP LOURULGHQFDOR RXWY DQGRXUDELMV\R\KFRHM X@ FRP P HLADT HRXURXUHRUI XMUHSURSXPWDQACDM/P Dy EHDGHIHD D HAMG

2 XUFRP P HIADOWFRHW/ Z LOG-SHIG LQ SOWRQRXUCELON \R REVELQ DQG P LQEQ SDAQMBRMANRDLQWHS QUAG 6\BIM/ DQG RM-UFRXQUHY Z W UASHPNR VHERIEDQAVRXUSURGFWDQECDM 2 Q
2 AREHU WHS QUG 6\BI 3DANDG 7 DGR DN 2 [ LFHIMKHG\R XVS 6 3DMOAL R WBG3) RUP XOMRQ/DQG0 HKRGY| RU7 WD $ FXAM&DQIEIGRG2 YHERH' 7 KHIWKHG SDMQA
GHRIBHWHXVHR RULQYHAM DIROGEX) \HRETEDQAR WDWDQITEVY, LAW DGLVH SHAMGVR SURYIGHSDMMBIRAMANRQ\WMURKIK 2Q2 AREHJ DG HAPEU \KHS QNG 6\TAY
3DMNDQG7 WGP DN2 [ IFHIMKHGVR XS 6 3DMINL RV WG & WBEICH) RP VR D&DQTHRGS HHORUA SH &% 0 RXDRUDIG0 HXRG/R 8 \HOQG3UWSODMRY7KHIR™ DGS 6
3DAQM R WO 2 & WIEH ) RPVR D&DQTERGS5HHBRU\SH &% 0 RX@RUDJG0 HKRG/R 8 \H DQG 3UHSDURIRY 7KHIR ~ 7 KH LWKHG SDMQIV GHAUEH SROPRSKVR RXU
LQHXY DARDOGX) VHERTEDQA: - HVHHN VR SIRMANRXUSURSUHEY SRUWNRQE 1100 SDMMISSIFDARQY LQWHS QMG 6\ DQG CEURDG HIMAG\R DISHAWR - RAUSIRGENDEMWDALHLP SRVEQAR RU
BXMQHVDQGP DQBQQ) DQGSIRMANY RXUH MY SDAQN * LYHQ\WWDAKH GHYHESP HONR RAUSURGAWARE DM/ LY DATRHI® WEIH RXULQMIDRXDOSURSHYY SRINRIR Z [\ UASHAAR FHWBIQDSHAVR
RXUSURGEWDQECDM/ LY DOR DADQH® \WEBH ) RUH CP SO Z HKDYH I LG RULQMIG \R | LB DEAURIDOSDMMASSIFDARYY UHDMG\R DSHWR \HRIEDQARXUSUIRSAWIQEM KRZ HYHU WHHFDQEHQR
DXXUIDGFHWDAID \XFK SDMATSSTFDARQY Z LAI\WKH DV I UDQIMG SDMV DURXGG\WHZ RUES 7 KHUATXILHP HQWVI RUSDAQIELONY G| HULQ PHIBIQ FRXQUIHY DQG FHYILQ FRXQMHY KDYHKHI KWMGHG WXL HOQW
| RUSDAQEELQN ) XWHJ LOVRP HFDHY Z HKDYHRQD |35 SURMMRIDOSDMMISSIFDIRYYROFHIBIQDSHRAVR RAMFKGRERI\ DG SIRGAWDAGM DG SURMMRIDOSDMMIESIFDIRQY DUH RV LEGIR
EHARP HOQIWKHG SDMMQID TP RY RKHAMQIV Z HILBIDGRQ SRIMRICEDAMAESIFDIRDZ MQ P RQMVR WHI LOQ) GDMR \WHDSSTFCEGISURYIMRIDOSDMMSSTIFDARY $ Q| OUHWR | LBIDQRY
SIRMMRDOSDAASSIFDNRQZ QWK MP HICHFRXES FXVHXVVR GRHH CELOMY VR REVEEQ SDMVBUR AR RAKHLQYHMRQY AVFBRHG LQWH DXRADMG SURMMRICEDMMSSIFDARY/




) XUHJ 0Q - AKOQIHYZ HP DNHVR RUSURGENFDEMAR FDAVHW-P \RKDYHZ KDAZ HYLHZ. DvP RUHDGYDQED HRXSURSHWVP D QRABHFRYHIMGE. RXUH LMY SDMQAZSSIFDIRY/ DQGZ HP D
EHUNXUHG\R | LBIGH. CESTFDARQY DG RUMAHN RIHUIRP VR SURRAIRQ I RUDQ. \KAK DIMIHG SIRGAWAIECDM/ 7 KHH FDQ EH QR DAKUDGFHWDAZ H Z RX@ EH CEBH R VHRXUH SDMMASUIRAANRQ \KDAZ RXT
DEHDOMD ARYHUDY \XFK DG SIRGAENDQACDM/ 7 KHIHFDQ DOR EHQR DAXUIDEFHWDAID \KFK SDMMDSSIFDIRQY Z LGDEH IWAXHG D/J UDQAG SDMQNV DQG HYHQLL WH GRIMKH \XFK SDMQAFDIP VP D
EHLQU | LELHAR SUHYHQWALG ST \KAK DVRXUFRP SHIVRLY 1URP X0 Q) RUMFKGRRI\ $Q | DOUHVR RBEIQ RUP DIQIQ SDMMABIRMANRQ UHIMAG R DSHWR RAUSURGAWAQECDM/ FRXG KDYHD
P DAMUDCOGHYHH | HAWRQRXUBXMGHW | LCDGADCFROBMRY WAXOVR RSHDIRYY DQGSIRGHRAV

( YHRU Z HREVELQ DEAMRDOMKHS RUJUDQMS SOOI Z LW UASHRANR RAUSIRGAENFDQECDM/ Z HFDQGRABH FHIBIQ WDAKAK SDMOVRUDQ R RXUH MY SDMON Z LODGRADMUEH | RXQG\R EH
QYD DQG RUXQHY RUAHE®H

7 KH SDMMSIRHPNRQ SURFHW LY H SHOLYH DOG WP H FRQKP Q) DG Z HP D GRAEH CEGIWR | LB DQ5 SURHPAM DIDGHHADY - RUGMLIEG! SDMMISSTFDARDY DAD U-DRIEG FRURULQ DWP HY
P DQGHJ , WY DOR SRUMEGIWKDAZ HZ LA DORIGOM  SDMMEBIDSHFWR RXUUAHIFK DG GHYHBSP HWRXEXEH RUHIV/VRR MR RAEQ SDMMEIRMANRD $ GRRXIK Z HP D HIMILQR QRO GVFBRKUH
DG FRQ LGOI DIUHP HQV Z [\ S Z KR KDYH CFRHW R SDMBEG! DSHAWR  RUUAHIIK DG GHYHERSP HOARXEXWKAK D/ RAUHP SB H/ GMMBXWIR) SINGHY FROXGBQIV DGYMRY DQG RKHU
LGSOV 00 R WHHSOMAVP D BUDFK \WH D) UHHP HOWDOG GAVFRVHVKEK RABXEH RUIAD SDMIASSIFDMROLY | LG WHIE MRSDUE] Q) RAUCELAU \RVHHN SDMYABSIRARNRD

7 KHSDAMSRIMRQR SKOUP CRHAUWFDCFRP SOQHYIHHIDD LVKLIKO XGHMEOQ LOYRYHVFRP SBf BI0CDQG! DRXDOTXHANRQY DQG KDY/LQUHFHY HIWEHHQWH\KEMANR P XFK QA DIRQ $ VD UKV
WHIWKXDGRH \FRSH YDIGW HIRIAHELQOW DQG FRP P HIADOYDOHR RAUPXUHQADS | XWMUH SDAMAI KW DUH KLIK® XQRHMIQ 2 XUSHIBQ) DQG | XMUH SDMADSSIFDIRYYP D' GRABKXANG SDAQV EHQ)
[MKHG DQGHHQLL IWKHS WHSDAMOVP D GRAP HIQQI I XED SURKPARXUPXUHAR U XUMUH SURGAWADQECDM/ HIHRAMHD SUHYHQAFRP SHIVRLY DQG\KLG SOMWY| R FARP P HIADT 1Q) FRP SHMYHSURGAENVRU
RNHZ MVHSUIRYIGHXVZ W DQ FRP SHIMWHDGYDQMIH 2 XUFRP SHIVRLY RURKHLLG SOMIVP D, EHOEGIR ALURXP YHQARXUSDAQIVE GHYHBSLQ) P LOURUDEMCDAYHSIRGAENVIQD QRO LQUQILQ) P DGHJ

0 RIRYHJ WH FRYHIIH FOP H5 LQ D SDMMISSTFDAR FOQ EH IQULFDQ® UHSRHS EH RUH WH SDMALY MKHS DQG LW \FRSH FOQ EH UHQMSUAMS DNMJIMWXOGRH 3DMIADSSTIFDARYY Z HRZ Q
PXUMHMD RUWDAIQ WH | X\XUH LWKH DV SDMVP D GRAEH IWKHG LQ D IRP \WDAZ LODSURVGH XV Z W D) P HIQQ) I XOSIRMANRY SUYHAFRP SHIVRLY RURKHUWKLLG SOV [ URP FRP SHINY Z W XV RU
RNHZ [VH SURGH XV Z \K DY FRP SHIMYH DOYDQMIH $ Q. SDMONR Z KIFK Z HKDYH WKWP D EH FKOIHG QOURZ H5 AURP YHQMG RULQYDIEDAG B! \KLG SOMKY &RQHTXHO® Z HR QRANGRZ
Z KHMHURXUSUIRGANDQECDM/Z L@EHSURMABEGIRUUP DQSURMARGE. YDIG DG HI RIFAHEGISDAQN

7 KHIWXOFHR DSDMAWY GRAFRFOMYH DR IWLQMHIRIKLS \FRSH YDIAW RUHQI RIACEON DOGRXUSDMVP D EHFKDEBIHGLOWH FRXWVRUSDM/R | LFHVLOWHS QMG 6\ DOG CEURDG
: HPD EH\KXEWRAGR D \KLLG SOMV SUH IWKOCRH \KEP RO R SURUDWVMR \KH 8 QUG 6BIM/ 3DMIADCG 7UDEHP OUN 2 11 LEH \WWH38 6372 RUSRWAMKOGRH BHFRP H LORYHS LQ RSSRIMRD GHIYDIRD
GYRFDIRY UH TP LCDIRY SRWAJUDQADQG LQMSMY UMEY. - RULQMIHHIFH SURAFHAQIV RURKHUMP LOUSURAHHEQIV FKDEPILQY . RUSDAMAIIKW $ Q DEYHYH GHMP LDIRQIQ IR \KFK \KEP WWIRQ
SIRHHAQ) RUGM DIRQFRXES UHBFHWHVARSHR - RULQYDICDM RUUHIGHUXGHY RUAHEG! VKK SDAQNIIKW DIBZ \MLG SDUNAVVR FRP P HIADT) HRXUSIRGENDE DM/ RURMHMFKQREILHY DQG FRP SHM
AURD Z WXV Z ARXVED P HYWR XY RUUAXOVORXULCTELQIN \R P DX CRMHRUFRP P HIFD] HSURGENZ KRG UQILG) \KLLG SOV SDMMIIKW 0 RIHRYHUZ HP D KDYHVR SOMASDMLOLOMIHHFH
SRHHAQIV GROWG B WHS 6372 VR GHAMP LGH SURIW R LOMQIRQ RULQ SRIAIUDQAFKDEBIIH SURFHHEQIV KK DV SRUAUDQAUHYLEZ. DAXKH 8 6372 RURSSRUMRYY LQ D | RIMIQ SDMAR I LEH \KDA
FKOIBYHRXUSURIMN R LQYHINRQ RURKHUIFDMUA/R SDMMEELONY Z W UASHRAR RXUSDAQN DOG SDAQATSSIFDIRYY 6XFK FAKOBIHVP D BAKOVQGWR SDMMIWKW GWR H FOMYLW RULQ SDMM
FOP VEHQ) @URZ H3 LQYDIEDMS RUKHIBXGHI RIAHTEG! Z KIFK FRXE P IMRXUCELOW R VRS RMHY 1 URP XMQ) RUFRP P HIADT] LQ) P LOURULGHIFDOMKCGREI\ DQG SURGFW RUTP WWHGUDIRQR
\WH SDMASIRARIR) R RUSIRSPNFIE DM/ DG RMHIWAKCRBILHY 6XFK SIRFHHAQIVOOR P D KOO \KEWBMOFRWADGS UANAUH LI QU LFDQANP HIURP - RAUNALHDNAV DG P D HP HQWHYHD L \WH
HYHQWOORARRP HLY | DYRIEGIVR XV




| Z HOHXQUFFHMXAQDQ WK SURFHHEQ) RURKHUSURINY RUIQYHQRUIKLS GAVGXM Z HP D EHUANXLUHG\R REIIQAFHQAYI URP \KLLG SDMWY LGFOAQ) SDMEVIQYRYHELODQ VKK LOMIHIFH
SIRFHHEQIVRURKHUSUR WY RUQMHIRYKLS GAVSXMY 6XFK OFHQH/P D QRAEHDYDLOEBIRQFRP P HADD WDRIEGIWMP VRIDADDRIP D EHGRQH FOMYH , | Z HOWHXQEGIVR REBQDQGP DIQBIQVKK
QEHQHY ZHP D GHEVR A-DH\KH GHYHERSP HQAVP DX CRMUH DQG FRP P HIADT DARQR RGHRUP RHR WHSIRGEWAEEM/Z HP D GHYHES 7HP IDIRQR WHHCFHRHY RUBBANRY RUHIP LDIRQ
R RUWKWXQ@EHWHHTEHQA/P D BAXONQ RUKDNAQ) \R GIRMDM Q. RUUHQXIIMG DI UH-P HQV Z [\K GAY/| DYRITEGIAIP V' RUFDXVH XV R GAH RUUI KW XQEHWHH TEHQHY LFOAQ) RUWKIWR
LP SRUBQAQMBRXOOSURSHIV RAMKGR®RI\ 7 KHEWR H FOMYIW RAWHQURZ 1) R RURZ QHG DQG OFHHS SDMMFDLP VARXT QP IWRXUCELOM \R RS RKHY | URP XMQ) RUFRP P HADT LQ) VP L@U
RUGHQIFDOMKQRE\ DOGSIROEWV

,QDEAWRY JLYHQWH OP RXQAR WP H UATXLHG | RUWH GHYHBRSP HQMWMAY) DG WHIXORY UM, R GHZ SURGAWDQAEMY SDMV SIRMANY \MAK SURGAWFDQA@MY P LIKWH SIHEHRIHRU
KRY® OWU\WRK SIRGAWFDEE@M/ DH FRP P HADD HG $ V D UWXOVRULQMIBRXDOSURSHW P D QRABURYLGH XV Z WK K LHHQAUWKW R H FOXGH RIHY |URP FRP P HIADT] LQ) SUIRGFW P LOURU
IG-QNFORRAY

6RP HR RXUSDMV DG SDMIACSSIFDIRY/P D LQWH I XUWUHEHFR RZ GHG Z WK \KLLG DMWY , QCEAURY | XWUHFRIDERIDRLY RUCFHRRYP D FR RZ QWHUSDMV DG SDMIACSSIFDARY/ Z WK
RAMHUWILG SDWA/ Z WK Z KRP Z H GR QGRAKDYH D GUHRAHIMROKLS 2 XUUIKW VR FHYEZO R \MHH SDARQN D06 SDMACSSIFDIRYY P D EH G-SHEEHIVLQ SOWRY LOMJIQAMANRIORU RMHU RSHIDIY
DIUHP HQVEHE HOWHIRQARZ GHYR \VKFK SDIMONV DG SOMMZESIFDARYY Z KR DUHQRABDMA/AR RAUCEHRHDI P HW | RXUIXWUHFRIDER DAY RUCFHQRY GR GRAKDYHH FOMYHFRQURCR \WHJIUDQW
R CRHQAYXQEHUDD \KFK \MLLG SOV FR RZ GHYT LQRIAKAIQ \KFK SDMON RUSDMADSSTFDNRQ/ RUZ H DUH RMHEZ [VH XQTEGH VR VHXUH VKK H FOMYH WKW \KFK FR RZ GHYP D EH CEGI\R GFHQH WHU
WKW \R RMHUWLLG SOMW/ LFOAQ) RUFRP SHIYRLY DQG RXUFRP SHINRY FRXE P DINHAFRP SHINY SURGFW DOG \WAKGRBU\ \R \WWH H \WARKFK SURGEW DG WAKGRER)\  CUH GRADDR FRYHIG B\ RU
LQMIDRNDCSURSHYY , QDEAURY Z HP D GHGWHFRRSHIDAROR [Q \KAK FR RZ GHYR RXUSDMVIQRGHNR HJ RUPHVKAK SDAQNV DI CLOXKILG SOV DOG\KFAK FRRSHIDIROP D RABHSIRIG-G\R XY

- HFDQRAEH FHMBIQ WDARXUPXUHOADQG | X\MUH SDMAWI KW Z LADEHH | HRAMYHLQ SIRMAMY VHERIEDQAIE UHDAMGWAKGRBULHY ) DOUHVR SIRMAAKAK DAVHVP D, KDYHDP DMIDOOGYHYHH | HAA
RQRXUBXMCHW RSHDIRY/ | .DIADOFRIAWRODUGSIRGHW

| ZHERRARBEIQSDMMWP H \WMRQDGAMDH FOMYW | RUDQ. SIRSFWDEM/Z HP D GYHBS RUBXMCHNVP D EHP DAMUDD KDP HG

" FBHIEQ) XSROWHWP L) GAUDNR) DOG\SHAILFVR ) )" $ P DN C5SIRYDOR \HIRCEDQAIS UHIAG \WKGRBILH/Z HP D GYHBS RHRUPRHR RUS 6 SDMIVP D EHHILEGIIRJ
P WG SDMMAMP H \WMROXQEHMH' U 3UFH&RP SHMRDOG3DMMHP 5 HARDIR)S FYR WH3 + DRK: O PDQ$SFW 7KH+DARK: [ P DQ$ AMBHIP IWDSDMMMP H WMROR XS \RILYH
\ O/ D/ FRP SHODIRQ | RUSDMAMP GG \WH) ' $ UIXORY BYLZ SRRV $ SDMOAMP H \MMRQ FOQRAY MG \WHUP 0QQ) WP R DSDMOAEH RGGDVREDR  \ HDWIURP \WHQAMR
SIRGANCSSIRYOD RI® RHSDAAP D EHH WIGEHS DJG R0 WRH FIIP VFRYHIQ) WH CBSIRYHS GXJ - DP HARG IRUXMQ) IWRUD P HARG | RUP DX CRMUQY WP D BHH WIEG 6LP LOUH WMRY/ D/
FRP SHODIRQ! RUSDAQMMP GINGAUQ) BIXTDRY UYL SURFHXHYDUHDOR DY MEGHQ AHIBIQ! R QPRXQUHY DOG WU \KFK DVIQ( XURSHXQEHUDEXSSBP HOMY 3DMMEHWIFDM + RZ HYHJZ H
P D RAEHJWIOAG DOH WMRQIQWHS QUG 6\BIMY DG RUI RIHIQFRXQUH DOGWUMNUIHYEHFDAHR  1RUH CP SB! 10 \RH HAVHGHADIHFHGUQ) \WHWM SKDHRIUXDRY BYHZ SRFHY
10 R OSSO Z WQDSSTIFEGIG-IBIH/ | DAQ) \RCSSO SURMEH SILDARQR UHBYDQASDAQN RURKHZ VA DAQ) VRADMI\ CESOFCEGIUXLP HOV 0 RMRYHU \WH CESOFCEGIWP HSHIRG ROWHVARSH
R SDANBURARIRO O RUGHG FRXT EHGW\KDQ Z HUATXHWY, | Z HOUHXCEGIVR RRBIQ SDMMMP H \WMMRORMHWMP R 00 KK H WOMROLY WKRIMAWDD Z KDAZ HUTXHAVRXUFRP SHRYP D REIIQ
DSSURYDOR FRP SHIN SURGXAWI RTBRZ LG RAUSDMN SLUDARQ DQGRXUBXMGHN | L DADCCFROBURY UAKXOWVR RSHIDIRYY DJGJURZ W SURSHRVFRXABEHP DMIDID KOWP H3




© HRXUHQ® LHD RO DAFHQHIURP D\MILGSDUNV DQGLQWHIXWMUHP D UHY RQ DEAURDOIFHHYI URP RKHUWKILG STUNY 1Q UHIMRQ R RXUGHYHESP HOWR \HRGDEDQADGGLL ZHIDIOR FRP SO Z W
RXU RE@ DIANRQV XQGHJ RXU FXULHIARU | XUMUH LOMBRMDOSURSHIV QFHH DI UH-P HOV RURKHZ VA H SHIHGRH GMKSIWRQV VR RXUEXMGHW IHDIRQKLSV Z W RAURXUHARUDQ. I XUHARHQRY ZH
FRX@ RHLQMBRNDOSURSHIV U KW\KDADUHLP SRUDQUR RUBXMGHW

: HDUH DG H SHAIR FROMIHWR EH UHIDQAKSRQ LG SOV QFHORY | RUFHYEIO SDMMDQG RKHULQMIBRNOOSURSHV WKW \KDADUA LP SRUSQARUGHHAOY \R \KH GHYHERSP HAR- RUSIRGAN
FOQAEDMY (CFOGQ) \HRIEDQA2 Q0 D Z HHOMIG LQR \WH/ LFHQHS JUH-P HAZ 1\ 9 HODDY SXUYKOQAR Z KIEK 9 HODDY JUIQAG XV 0Q H FOMYH QFHQH\R GHYHERS DG FRP P HIAD HRYXU
\HREDQABIRGFNDIGECDM 8 QAHH/ LFHHS JUWHP HONZ HKDYHWHVRBI GVFUAIROWR FOLY - RAIKH GHYHERSP HOAIS FRP P HADT DAROR \HRIEDOMGFOAQ) RBEIQQ) UIXDRY CBSRYOY : H
UABIQWWH\RBH U KWRYHUPHMBQ SDMMII KW LFOGQ) SDAMAISSIFDIRYY DIGNIRZ. KRZ FRONRIBGE. XVWWDAIHGHHADY RUVFDRIED XVH XOR GYHBSIQ) DQGARP P HADT [Q) WHIFHHE SIRGAN
GUQ WH\MP R WH / LFHQH $ JUHP HOV 7KH / LFHDH $ JWHP HOMP SREV DQG ZH H SHAMKDADD | XWMUH QFHQH DIBHP HWZ LOIP SRH \GHAILHG GMIHFH P LBWRCH SD P HW (R DV
FRP P HIAD] DINRQ GHYHESP HAIQG RMHURED) DIRQ/RQXV DG UHTXLUHXVAR P HHNGHYHERSP HMP HIGHY RAVR H HRVHAM HWRUFRP P HADID UDREEGIH I RW\R GYHBES DQGFRP P HIADT HOFHQHG
SIRGAW LORGHAR P DQHOQWHIFHIH

) XUKHP R RAUCEHQRY KDYH RUP D KDYHLOWH XM \KH UIKWR \MP LCDMD QFHQAHLL Z HP DMIDED EUHTFK \WH DI UHP HOADQG | O XM KK BUHIFK Z 1WLQ DVGHALLHG SHIRG RUIQ\KH
HYHAZ HXQEHIR FHIBIQ EDQNXGE HHIV , Q\SMW R RXUEHKAHIRW RURXUHARUDD | XUMUH QFHQRLY P LIKWARGFOGHWDAZ H KDYH P DMIDED EUTAKHS RUTFHH DI UHP HOV DQG P LIKVWKHIH R
WP LCDMWH CEHQH DIWHP HQV |, | RAUCEHQH DI WP HQV DH\MIP LDMG ZHP D GVH RUUWKW\R GHYHIRS 06 FRP P HIADT H SIRGAEWIEM/ DG \WKGRR\ - GH SDAMASUIRAANRY H SHIHIFH
LI QULFDQAGHD VIQWWH GHYHERSP HIAIG FRP P HIADT] DARQR RAUSIRSFNVECDM/ DG \WAKQRRY\ DG LGRXUQTEMN |RUAEP DIH/ |, | WHAHLQ GFHQAYDIH WP LCDAG RULL WHXQEHDLQ) LOMBRMIT
SURSHWV | DO \R SURYLGH \KH LQAMGHG H FOMYIW RXUFRP SHIVRLY RURKHUVMLLG SN FRXTS KDYH WH | BHERP VR VHHN BIX@RLY CBSIRDOR  DQG \R P DUNHWVSURGXAW DG WRKGRBRIHY LGHQIFDORU
FRP SHIMYHVR RAY DG Z HP D EHUHTXLUAG \R FHDH RAUGHYHBSP HOADQG FRP P HIFLDT] DARQ R FHMBO R RAUSIRGANFIZECDM/ DG WKGREI\ |, QDGAWRD ZHP D \HHN VR REVILQ DEAMR DOTFHAY
1URP RXUGFHQRY DG LQFRQHANRDZ WK REBBIQQ) \KFK QFHQHY Z HP D IWHWR CP HIGRXUH LMY CFHQAVIQDP DOCHMDAP D EHP RUHI DYRIEGWR\WWHOFHQRY LFOAQ) B DIWHQ WR\MP VAKDA
FRX@ HDEGIWLLG SO/ LFOGQ) RUFRP SHIVRLY \R UHFHYH QFHOA/\R DSRINRO R WHLOMIDRXOOSURSH Y WDNY\KEMPNR RXUH 1M QFHOAV DG \R FRP SHMZ W D). SURSFWDACDM/ZHP D
GHHBS DGRUWKERR $Q R WHIRMIRQ) FRXGKDYHDP DMIDCOGHYHH | HAARQRXUFRP SHIMYHSRMRY BXMGHW | LDGRDIFRGWRY UAXOVR RSHIMRY/DQGSIRGHRV

2 XU FHQVHS JUHP HAZ LW 9 HIDDY FRQMIGHY| RUDQLQEH LQWWMP DQG\MIP LCDMY [P R RKHUZ DV XQEHUWHIRTBRZ Q) AL WERHY L RQIWMIP VZ KHQUR DOV DG RMHVKP VA-DH
\REHSD (EGIWHIKGE L B\ XVDAIQ WPHE SIRMAQ) @ WISURUGRIFH RU UL XSRODQHHMR GH DXOWKFK D/DP DAUDCEHIK RUQRYHA R \WHRM-USOW 8 SROWP LCDIRD DOUWKW
DG QFHQAV JUDQMG B 9HEDIDY Z LAUHYHWP P HADMD \R 9HDDY CIORWBZESQ) \XP VDR WH WP LDINRQ CDM Z LEDEH P P HADMD G<H DQG SD CEG\R 9HIDDY DUGZ HZ LOWHMQRUGHRR DA
HODIMVUIHDHMID WIXDAY RIRKHUP DMIDY SRIGHEE 9 HIDIY SXOKOQARWKH/ L[EHOHS JUHP HW

" LVSXM/P D DOR DUVHEHE HHQXV DGO HODDY RU XMHIFHRRY B DEQ) | QMBRMICEIRSHW \EMAWR DOFHHDI UHP HOMGFFOGQ)

WHVARSHR! UL KWW.J UDQAG XQBHARH QFHQUHD) UHHP HOADGG RAHULQM SUABIRQ UHDMAG LWAKHY/

RXUI LODGADORURKHURED) DR XQGHAKHOEHOHDI WP HOW

Z KHXH DQGWHH \WVWR Z KIFK RXUSURGAEW \WAKGRBU\ DG SURFHAHVIQ UQIHRQLQMIBRNDOSURSHIY R WHCFHQR DAY CRAKEMPNR \WHOFHMQ) DI WHP HQWV
RXUGMIHFHREDQ DR/ XEEHAMHTEHIH DI UHP HNDQGZ KDAZRLYMAADNA \WRHGM HFHREDIDARY/

WHIQHIRIKLS DOGRZ GHIKLS R LOMHRY/DIGNGRZ KRZ. KGN [URP WHNRQNRU-DIRQRUXVHR! LOMIPRXDOSURSHW B\ RAUCFHQRUY  DQG

WHSURIMW R LOHINROR SDAMDAG\MKGRBI

| ZHERRABHYDIAQWKK GVEXMY Z HP D RHDQ RUDTR RXUWIKWXQGHINKK GFHQHDIUHP HQV H SHIHIFHVLI QU LEDQAGHDY VIQWH GHYHBSP HONIQGFRP P HIADT DARQR RUSIRGEV
DOGWAKQRBILHY RUGRXUCELOY |RUGP DIH/ DY R Z KIFK FRX@ KDYH D P DRMUIDODGHYH H I HAMRQ RUBXMGHW | LCDGRDOFRQEMRY UAXWVR RSHDIRY/ DG SIRGHW |, QEAMRY ZHP DL \HNW
REVILQ DEGMREIOCAHQAY 1 URP RAUCEHRRUY DG LQ FRQGHANRQ Z W RBBIQQ) \KAK IFHQAY ZHP D' DIUHHR OP HIG RXUH MY QFHQAHVLQ D P DQUHUWDAP D EH P RUH | DYRUDEG\R \WH QEHQRUV

(FOAQ) B DIUHQ) R WP V\KDAFRXS HIEGIWLLG SOMKY LGFOGQ) RXUFRP SHIYRY \R UHFHYH QFHQAH/\R D SRMRQ R \KH LOMIDRXDCSURSHYY \WDA \KEMPAR RXUH MY CFHQHY DG \R FRP SHM
Z I\ RUSIRGEW

, QDEAMRY \WHDIUHP HQVXQEHUZ KIFK Z HFXUHM® DG LQWHI XMUHOFHOHIQMBRNMICEURSHIV RAWKGREI\ |URP \KILG SOMY DUHFRP SO DQGFHYBIQ SURYMRQVIQVKAK DIBH-P HOVP D EH
AHBIED! \R P XON0! LOMSUABIRYY 7KH UAROMROR D0 FROMPAIQM SUADIRD GMIUHP HOAIKDAP D DUMA FRX@ (TUIRZ Z KDAZ H EHIHYH \R BHWH\FRSHR RAUULIKW AR WH UHBYDQAIQMIBRMC
SURSHI RUWKGRB\ - RULGRUHDVH Z KDAZ H EHDHYH VR EH RXUI LCDQRDORURKHURED) DNRQY XQEHWH UHBY DAL UHH-P HQWVHAKHUR' Z KUFK FRX@S KDYH D P DMUIDODGYHYH H | HARQ RAUBXMCHW | LQDGADC
FROAWR) UAXWV R RSHDMRY/ OQG SIRGHAW 0 RIRYHU UL GVSXMY RYHJLQMIBRXMIOSURSHYY WDAZ H KDYH QFHQHS SUHYHQARULP SOIURXUCELOW \R P DQEIQ RXU FXUHAIFHMQ) DUDIHP HON RQ
FRP P HADD CFR-BEGIMPY ZHP D EH XTEGI R M X GHYHES DOG FRP P HADT HDQ O HARMS SURGKFW RUNHIYLFHY Z KIFK FRXE@S KDYH D P DMUDODGYHYH HIHAARQ RAUBXMQHN | LCDGHIC
FREGUMRQ UAXWR RSHDIRY/DGSIRGHW




$ EVQAKHOFHQHDIWHP HQV ZHP D 1Q UQIH SDMON VKEMPWR\KRVH D UH-P HOWV DG L WHCFHQH DI UH-P HQWDUHWWP LCDAMG Z HP D EHVKEMAAR QMDIRQE, WHAFHQRU/ M DIRQFRXTS
UHXONQ \KEWBQAIOFRWVR XV DG GEFARXUP DDJHP HW, | ZHER GRABYOIOZ HP D BHUINUG\R D AP DI/ LFOGQ) WHEGI P DIH/ DVRLCH W1 HAY FRAV DG H SHOAY QG UR D/ RUEH
HORLGHS | URP \HIXY \HIRCEDQVZ KIFK FRXES DGYHYHD D HRARXUCELOM \R R | HUSURGAW RUVHYLIFHY RUDELN VR FRQIMMH RSHIDNRYY DG RAUBMCHW | LDGADOFRGWR) IHXWR RSHDMRYY 006
SIREHW

: HP D\ QRNEH DE®I\R SLRMARXULQMBRNDOSURSH IV W KWWIURXI KRXVWHZ RIS Z KLEK FRX@ CHI DIYHD LP SDRARXUBEXMCHN

) IO SRHPANY DG GHHIEQ) SDAQAUKW RQLP SRIBQADSHWR \VHIRZEDQAQ DEDFRXQUHY WURKIKRXKH Z RUEE Z RXTS EH SURLEMYHD H SHOUYH DQG RXULQAMBRXOOSURSHWW WKWLQ
\RP HFRXQUH/RANGHWHS QWG 6\BIA/ FOQEH®WH \WLYHWIDWRHIQWHS QWE6\BINY , QDEAMRD WHAOYZ VR \RP HI RUHIQFRXQUHYGR CRABURMANQMBRNCOSURSHY UIKWR\KH\CP HH \MAD/
1 HEHDODGE WIIM @ V LQWH 8 QUG 6\BIAY ) XUKHJ CFHMQ) SDUGHYP D GRASURHRX\M SDIMQIVLQ FHYBIQ MUMARIRQY 1Q Z KIFK Z HP D RBEIQ FRP P HRDOWKW \WHBE\ SUFOGEQ) \WH SRMELOW R
OMRREQQ) SDMYBRMIRQIQWHHFRQUH/ &ROHNXHI® Z HP D GRAEH CEGIVE SUYHIARLE SOMAYI URP \HIQ RULP SR SIRGENP DEHXUQ) RAULQMHINRO/LO DGR WHS QWS 6\BIM/RU
RAHUMUMGRIRYY &RP SHIVRYP D GHYHBS WHURZ QSURGEVDIGP D DORH SRWQUQILQ) SIRGAWVRMUMHYZ KHHZ HP D KDYH SDMABIRARIRY EXWAI RUFHP HOAY GRAD/IRY D/AKDNQ\WH
8 QWGE\BMY 7 KHHSUIRSAWP D FRP SHMZ W \HERCEDQADG RAUSDMMRURK-ULQMBRNMIOSURSHW UWIKWP D GRAEHH [ HAWHRUNK | LELHAR SUYHAKP [URP FRP SHIMY

0 DY FRP SIQH/KDYHHFRXQMMG LI QU LFDABREDP VIQ SURKANY DG GH HIAQ) [QMBRMICEURSHI WKWIQI RULIQMUMGRNRY 7 KHGIDOW WP VR AHIBQ FRXQUHY SOMEXTLO FHYEQ
GYHBELQ) ARXQUIHY GRQRVDYRAWHHI RIAP HOAR SDMON \ADEH\VHRUMA DQG RAHULQMIBRXOOSURSHIV SURKAIRY SOMEXDLUD \KRHUHIMY \R ERMKGRBI\ SRGFW Z KIFK FRXGSP DNHIVGL | LEXTOVRU
XVAR RS \WHIQ UQIHP HWR RUSDMMIIKWRUP DM R ARP SHIY) SIRGENVIQVIRIMRQR RUSIRSUHBY WKWIHHDD : HP D QRASHYDAQLD @OF \KW\KDAZ HIQMDMDQGWHAP DIH/RU
RMHUP HAH/Z DE-G U DY P D QRABHARP P HIADD P HIQQII XO) XWHP RUH Z KIG1Z HIQMIGWR SURMANRXULQMIBRNOCEURSHMY UWKWIQRXUH SHARG\MIQULFDQAP DUNHN Z HFDQCRWHQKUHWDAZ H
Z |QEH CEGI R LQUDM RUP DQEIQMP LOUH I RWIQ DIDMUNGRNRYLQZ KIFK Z HP B Z 1K R P DUNAARXURXUHQNRUI XAMUH SIRGAEWDECDM $ FFRAQI®  RXUH | RIWVR SIRMANRXUIQMBRNICSIRSHIW
WKWIQVKFK FRXQUH/P D EHLQDGHTYXDM Z KIFK P D KDYHDQDBYHYHH | HAWRQ RXULELOW \R\KFFHM X@® FRP P HIADT] HRXUPXUHARUI XMUH SURGAWDECDM/LQDOR RXUH SHAMGMIQILFDQVRIIQ
P DNV

0 DQ FRXQUHY KDYHFRP SXORY QFHMQ) @Y VXQGHUZ KIFK D SDMNRZ GHUP D EH FRP SHIBG \R JUDQAGFHQHY/ VR \MLLG SOV |, Q DBAMRQ P OQ - FRXQMH/ QP IVWKH HI RIFHCELOW R SDMQV
DIDQIIRYHGP HQADIHARY RUIRYHIP HOAFRQURRLY |, Q \KHH FRXQUIHY \KH SDMARZ GHUP D KDYH QP WG UHP HAHY Z KIFK FRX@ P DAMIDID GP LQMWK WH YOOHR \XFK SDAQW,| ZHRUDQ R RXU
I XUMUH FRADER DALY RUCFHQRY LV | RUHG \R JUDQAD QFHQH R \KLLG SV Z 1\ BASHAVIR Q. SDMQIV UHBYDQAIR RUBXMGHY RXUFRP SHIMYH SRAMRQ P D EH P STLHG DQG RAUBXMQHW [ LGDGRDC
FROGURY UAXWR RSHDIRY DQGSIRGHAWP D EHDGYHIHD O HANG &KDQJH/IQSDAMAIY. [QWKHS QWG 6\BIA DQG RKHUMUMG RNRQYFRXTS GIP LQVK WHYDDHR SDMWVIQIHHIOWHIE [P SO
RXUCELON R SIRMARXUSIROENV

&KOQIHY1Q HWHU\KH SDAQADY. V RULQMSUABINRQ R \KH SDAQADY. V LQ \KH 8 QUG 6\ RURKHIMUMG FNRQY FRXTS LRU-DVH WH XQRHMBIQIAY DG FRAV \KURXQEQ) WH SIRHPAMRQ R SO
DESTFDNRQY QG \WWH HI R HMWRUGH HQH R IWAKHG SDMOV $ WP LQ) WDARKHUUTXLHP HV | RUSDAQIELONY DUH P HVSURUVR 0 DK 1Q\WH 8 QMG G\BAY \KH | LR LOYHQAKH FOIP H3
LOMHNRQZ Dv HMBHG R \WH SDMNZ KU1 RANMGHKHS QUME 6\BAY \WH | LR | L D SDAMQATSSTFDARD Z Dv HMMGBGWR WH SDMAZ QRUDRMUO DFK XQEHMH/ HK\ 6P WS P HIFD, QrHQVS P
\WH2$ P HIFD, QrHQNVS AW HIRMS RQ6HEWP BHU WH S QUG GVBIMY WDQUMRCHS VR D LIANQYHQRUVR [ LBIVK VWP 1QZ KIFK DRAP LQI WDNRIKHUUHTXLUP HOW | RUSDAQEELNY DUH P HAKH | LA
LOMHIRUNR | LB D SDMMISSIFDIRQ Z LOEH HIMBGE\R WH SDAQARQ DR LOMHMRQ U DEBIWR  Z KHAMHUD\KLLG SOV Z D/ARH | LIXAR LOMAKHFOIP H3LQYHOIRY $ \KLLE SOV WWDVLBY D SDMATSSIFDARD
LQ\WH8 6372 RQRUDMIO DK EXVEH RUA XV ARXTS \WHH RUH EH Y. CLGHG D SDMMVRYHIQ) DQLQHMRQR RAYHYHRLL Z HKDG P DEHWHLQHMRQEH RIAIMZ DVP DEHE, XK \KLLG SOV 7KLY
Z LOBXUHXAR EHFRIQ] DONRQ) |RZ DGR WHWP HIURP LOYHMRQWRLAQ) R DSDAMNBSIFDARY 6LGFHSDMIATSSIFDARY LOWWHS QUG 6\BIM/DQG P RMRKHUFRXQAHY DUHFRQ LGHOM0 RUDSHIRG
R WP HOWUILOQ) RUXQIDMKXOGRH Z H FOQERAEH FHYBEQ\WDAZ HZ HIHWKH | LIWAR HWHU L 113100 SDMIATBSTFDRQ UHIMWG VR \HRRCEDQARU (L LOHOAIQ R \KH LOHIRQY FDIP H3 LQ RAUSDMOVRU
SDAMTESIFDIRY/




7KHS$ P HIFD, QrHVS PADDR LGFOGHY D QP EHUR  \MLIQU LFDQARKDQH/\KDADH HAWKH Z D SDMATSSOFDARQY Z LGDEH SURHRAMG DOQG DOR P D 0 HAASDAMMADMDIRY 7 KHH LFOGH DEBZ LQ)
WLLG SOWV \MEP IWIRQR  SURUDWVAR\KHS 6372 GXUQ) SDMMMBUIRHRXNRQ DQG DEANRDOSURAHEKUA/VR DAGFN WH YDDGW R DSDMMR 8 6372 OGP LQMMHGE SR IIASRAHHEQIV LGFOGQ) SRUAIUDOA
GV LQMUSDMWUAYLHZ  DQG GHIYDIRQ SIRFHHAQIV %-FXAHR DEZ HURMG-RNY WBEGLQ8 6372 SURFHHAQIVFRP SIHG R \KH HYIGHRIY  WIQEIG 1Q8 QUG 6\BIMY | HAHIDOFRAW GHHADY R
LQDICDMDSDMMVFOIP  D\MLE SOV FRX@S SRMNDE SURVCHHMGHIHIQDS 6372 SURFHHAQ) \KI | LAHIWRUWHS 6372 \RKRGDFQP QDG HYHQWRXIK WHVOP HHYLGHIFHZ RXG EHLQA | LHHAR
LQDICOMKHFDIP L | LWAABUAHOMSG QD GMMPWVRUWRIRY $ FFREAQIO DWKLLEG SDWV P D DIRP SR XVHWHS 6372 SURFHEKUA/VR LQYDICDM RUSDMNRDLP \\KDAZ RXT QRAKDYH EHHQ LOYDIEDAG L
IWKNAKDEBIHGE) \WHMLG SOV DvDGH HEQAQ D AMMPWARXUWWIRIRY 7 KHIH RUH \KHS P HIFD, Q/HVS FADQG LWILP SBP HBINRQ FRXTS LGRUHDVHWKH XGRHMBEQINAY DG FRAVAXURXQE Q) \WHSIRHARQ
R RUSDMASSTFDARQY DQG\KHHI RIAHP HOARUGH HQHR RXUMMKHG SDMQNV DR Z KLFK FRX@S KDYHDP DAMUDCOGHYHH | HANRQRXUBXMGHW | LCDGADCFROGMRY WAXOVR RSHDIRY/ DIGSIREHRV

7KH( 8 3DMYBIFNDIHZ DVIP SBP HIMSRO-XCH ZW\WHJIRDOR SURIGQ) DMQIGISDQ ( XURSHIDS QMY 3DAAVRUS 3 KDYLQ) DXQUMY HIHRAFURW/ CITSDMASDY FRYQMHY DOGD
Q. ( XRSHIDS QUIHE3DMMERUWRUWHS 38 1RGN DARQLORIQ) ( XURSHIQ SDAMNVLQP HP EHUMBIM/\NDAKDYH CFFHGHG DQG UDVLHGWH( 8 3DMMBCANDIH $ VD UAKOWKH GH DXOVRUDDY XURSHID
DMV LGFOGQ) WRHJIUIQMS SURR IDNVLFDMROR \KH( 8 3DMMBIFNDIH VAR DXARP DIFDD | COXQEHAWHMUMGRIROR WHS 38, VWXCRHMHQKRZ \KHS 3& Z LOIP STRAIUIQMS( XURSHIQSDADRNIQ
WHELRMKQRERI\ DG SKOWP CFHANDOLQBMAHY |, | DG Z KHYRXU( XURSHDQ SDMATSSTFDARQY DUHJUIRAG DvD( XURSHIRS QUIY 3DMIMKHS 38 SURVIGHYRXUFRP SHIVRLYZ W DGH. IRXP \R FHOADD
UYRHRXU( XURSHIOS QMUY 3DMIVIQDMQIGIMAADORXP 0 RIRYHUWHS 3& DIFZ VDFRP SHIRUAKHSRXMEON R RAEQQ) DQIGNGRMROWURIKRAMKH( 8 P HP EHMBIAZ KR KDYHCFFHIHG\R \WH
(8 3DMYBIFNIHDIOOMRXUFRP P HADCBIRGFW 6XFK DRWR SDAMBIRMANRY 0G \WHCELON VR HIRQRXUFRP P HADDSIRGFWIQDMQIGIS 38 SUIRFHHEQ)  FRXT KDYHD P DMIDCOGYHYHLP STRA
RORXUBXMCHN DG RXUCELON \R FRP P HIADT] HRAUWKGRRI\ D06 SURSAWDNACM/ DG WAXAE® RORUBMHY | LICADCARIAWR) SIRGHWDGUHAKXWR RSHDIRY/

, QOEAURY WHSDMNERINRY/R FRP SDQHV LQWH GHYHESP HADQG ARP P HADT DIRQR  ELRSKOUP CAHANATY DUH SOMFXDL®D XGPHYEQ 5 HHM8 6 6XSUHP HE&RXUWWXOQIY KDYH QOURZ H3WH
\FRSHR  SDMBURMANRQ DYCYDEBILQ AHYBQ FLURXP WIGAHY DQG Z HONHIHS WH UWKWR - SDAQNRZ CHYLQ FHMBIQVIWDIRYY 7 KLY FRP ELCDIRQR HYHQIVKDY FUHDMG XGRHMRQW Z W UASHANR WH YDIAW
DG HYRATEON R SDMIV RFH RBEIGHG ' HBHOEQ) RQ XM CAMRY/ B\ WH 8 6 &RQIUANW \WH | HHIDFRAW [QG WH 86372 \KH Q7 V DG BIXMMRY JRYHOQ) SOMWV FRXT@ AKOQH 1Q
XCBUHIRBEBIZ D VKDNRXGKDYHDP DMUDCDGYHYHH [ HAWRQRXUH 1Y SDMMERWRIR DQG RXUCELOM \R SURKMANDQG HI RIFHRXULQMIDRNDOSURSHIY LOWKHI XUMUH

7KHH SUDIRQRUGWR SDMNBIRAMAIRQ P D DGHIHD Dl HAARXUI XWUHUHYHOXHY DQGRSH.DIY HOLQIQIV

3DMYBRMANRQLY P SRUIQNQKH GHYHESP HQAIQE HYHQIMOCARP P HADT] DARQR RAUSIRGAWAIAGM 3DMIVARYHIQ) RUSIRGENDQECDMGRIP DD SURYIGHP DA FOMYIW Z KIFK LV
[P SRUSQAQR G-I RURKUSIRGFWADQACDM\R EHRP HSUR MBE® : HREMG-GRGHSDMNQ2 RREHU Z KIFK LVH SHRAMG\R SURYIGH SDMYBIRAAIRQWLRKIK RHSDMWQ2 AREH)  ZKIFK
LVH SHAMG\R SURYVLGH SDMUBUIRMARQWMURKIK DGRHSDMWQ' HHPEH)  ZKIFKLVH SHRMGR SURVIGHSDMYSUIRARIRQWURKIK ( YHQU Z HOB\XFPHW XAQRBBIQQ) | XUNHISDMW
SDMIVKDYHDAP WG @ HADY , QWHS QUG 6\BIAMY \KHQDMICH SDNRQR DXMIWY SDMAYVIHHDD  \ HOVD\WMIMYILBG 9 DURXVH \WMRQ/P D EHDYOME®! KRZ HYHJ\WH@HR DSDMMVIQGWH
SIRMANRQIWIIRBY VAP WG WRMESDMMASIRAMAIRY Z HP D EHRSHYWR FRP SHIMRQ I URP JHIHIE YHYRQ/R \XFK FRP SRUMRQYY P HARGY DG GHYFHY $ VD UAKOVRXURZ GHG DQG QFHQHG SDMA
SRMRIRP D GRABIRYIGHXVZ I \X | LFLHQAIIKWAR H FOGHRKHY I URP FRP P HIAD] 1Q) SURSANMP (MR RAY

5 [VNV5 HIWG VR 3 URGXAW  HYHBSP HQAS HIXADR) $ SSLRYDOO DQXI DRMUQ) DQG&RP P HADD] DARY
" HD\ VIQWHFRP SPURQR  RUWHWLP LODARQR D RIQIFDONDC RIVHERGDEDQARXUBDG G FDQAGDM FRX@ DOHIHD D | HARRKUBXMQHN

&QQFCOMDY DHYHY H SHOLYH WP H FRQMKP LQ) - XQBUHARBE®! DG Al | LEXOVR GHLIQDQG P SBP HOW7 KHUAKWVR FOQFCONDYP D EHXQDYRIEG! WH P D FRQMXHI ROVAYHIO HY DG
WH PD \BNHWIQUFQ® GIHIWR FRP SBIM DG LORYH VIQULFDR® P RUH FRW \KDQ H SHRKS ' HDY V 1Q \KH FRP P HIAHP HQARUFRP SBURQ R FOQFDOWMNY FRX@S \LIQULFDQ® D HRASIRGEN
GHYHESP HUVFRWVDQG ST/ Z AW BASHRR RAUGX) FOQEGDM 7 KHFRP P HIFHP HOWIQE FRP SBINRQR  FIQFDOMDY FOQ EHGHD H5 006G H SHIHFHALILEXGMY I RUDQ®P BHUR BDRY LGFOAQ) GHD V
DG Gl LEXQY FDAHG B ALRXP MBGFHY RYHJZ KIFK Z HP D KDYH QR FRQARD) RULQWEFH CBSURYDYR WHVARSH GAIQRUWDOVMMP D QRAEHRBBIGHS 1URP \KH) ' $ DQG RMHUUHTIXUAG ERAHVIQD
WP HY P DQGHURUDADED DI UH-P HQVZ [\ CFFHBBEGIWMIP VP D QRAEHUDFKHGLQDWP HY P DQGHURUDADRIY. W &5 2 VAR FROGAEARHWDN D\X | LAHAP BHUR \KEMAWP D QGRABHUHFUAWG DG HIRDG
LQ \WH WD DQG WLLG SOV P DO CFMUAY R \WWH P DMIDY | RUXVH LQ WH WMDY P D HIFRXQAUGHDA V DQG SUREGP V 1Q WH P DX CRMUQ). SURFHW LFOQAQ) | LOWH R SURGEH P DIMIDY 1Q \K | LLHA
TXOQIMEY RUR  DQ CFFHBNEG! TXOIW \R FRP SBUM WH WMDY & QQFDOWDOGHD V FRXT@ KRWR DQ SHIRGY GAUQ) Z KIFK RXUSURGEAN KDYH SDMMASIRMAIRQ DQG P D DIRZ. RUARP SHIVRLY \R ELQY
SIRSENMR P DINHAEH RIHZ HER Z KUK FRX@LP SIURXUCELON \R\XFAHWM X@ FRP P HIADT) HRXUSURGEWDQADM/DQGP D KDP RUBXMCHNDQGUAKXWR RSHDIRY/




,| ZHDIHQRADEGI\WR RBBLQ DQ. LHTXULHG UHI XMWY DSSLRYDY | RUMHBRCDEDQNZ HZ LAQRNAH CEGIVR FRP P HIAD@ HRXUGDG GXI. FDQAAEWMDQG RXUCHAW \R I HH DM UHYHXHZ LOEHTP WG

2 XUGX) FOQEGDM LV D WK HQNQ GHYHBSP HQATRUS &, DG XQQMMRIOFDQTAY SRVRAQ) : HP XWINKFFHAMX@ FRP SBIM FIQFDOWDY | RURUGX) FOQEGDM EHRIHZ HFOQ LSS0 1RJ
P DN CSSIRYDO ( YHLL Z HFRP SBIM RUFIQFDOMDY IWERH/ QRADXXUH P DN CESURYDO 2 XUFIQFDOWDY P D EHXQMFFHMXO Z KIFK Z RX@ P DMIDD KOP RUBMGHY ( YHRL RXULQMTC
FOQ FOOMDY DHVKFFHM XO Z HOUH UATXULHG VR FROGAWDIGAWR RO FDOMDY R HABEDK RAUGX) FDQACDMVMI HY DQGHIIFDR. EHRHDQ1' $ RUWIRMHIQHTXYDBQVAIREHIBGZ MW WH) ' $ RU
FRP SDUIEGH| RIAJQUAIXMRY DARRUMEVI RUP DAY CSIRVICR RUGK) FOQAGDM

BXFFHWIQHI® SKDH/R  SUHRIQ FDODQG FOQFDOWDEY GRHY QRAHUKUH \WDAMMWURDQ FDOMDY Z LADEH\KFPHM XO DG LQMIP UAXOVR D RIQFDOWDOGR GRAGHHADU® SUHARNIIOHAKXW $
IDOUHR RHRUP RIHR RAUFDQFCOMDY FOQRFXUDADQY. WIIHR MY : HP D H SHIHFHXQRAHQHHIVGAUQ) RUD/DUIAXOR  \KHFOIQFDOMOOSURAHA\KDAARXG GHI RUSUHYHNRXUCELOW \R
UFHYH U X@MY DSSURYDORUFRP P HIADT) HRXUGX) FDQACDM 7 KHUAFIFK \WXY) P 04 CRMUQ) OFHIQ) SCANDILGY WRUIJH DSSURYCOMDB! P DN COYHMMQ) DG SURP RIRQ SUAQ) H SRW
LP SRWDQG AMMEXNROR GXJ SURGAN DUH\KEMAAR H WOLYHUIX@MRQE WH) ' $ DU RMHUBIXDRY DAKRIMIAY IQ\WHS QUG 6\ DG RKHUFRXQUIHY Z KIFK BIXOWRQYALHJIURP FRXQU R
FRYQN : HIOUHGRABHIP WG \R P DINANRXUGX] 1Q\KH 8 QUG 6\VBAMY XQICZ H HFHYHIBSIRDOR DQ1' $ IURP WH)' $ RUIQDQ | RUAIQ FRXQUMHY XQINZ H UHFHYH\KH UMM DESURYDDI R \XK
FRQUH/ ,QWHS QUGEVDMY \WH) ' $ JHHID WA/ \MHFRP SBUROR FIQFDOMDYR HIFK GXJ VR HABEDWK WALV DOG H I LECR. DQG H WULYH SKOUP CRHKWADOGHYHIRSP HOAR HOKUH LW TXODN
EHRHIQL' $ LVOBSIRYHS 5 HIXDRY DAKRIMAYIQRM-UMUMGRNRYY P SRHVP LOUBTXUAP HV 2 | \WH@UIHQ® BHUR GXIVIQGYHESP HOVRID D\P DISHFHMDHUAKOQWH\XEP DWRQR [Q
1''$ RWH)' $ DQGHHD I HZ HUDUH HYHQMDD CBSURYHG | RUFRP P HIAD DIRY |, | RUGHYHBSP HAHIRW I RURUGX) FDQAGM LFOAQ) WHIXDRAY CESURYDO DuH QRAKFRHW XOI RULW SOQQHS
LGEFDIRYY RUL DEHTXDMGHP DG RURKUGX) FDQAMMLYRAIHHDMG RUBMCHNZ LGEHP DMIDID DEHYHD DI HRAMG

2 XUNKFAHW G-BHIG/ROWHUHAHSWR HIXORY DSSURYDCDQGWHIMKOGRHR \WAK UHIXORY  DSSURYDY LY XQRHBIQ DG EMPAR DQ® BHUR UMWY [GFOAQ) WHI RTZ LG

WHUAKVR \F] LFREJ\ WMEH/P D CRAVKSSRYWHILIY R DQ,1' IRURXUGX) FDQACMRUWH) * $ P D BNXUHDEAMRIOR] IFREI\ WMAH/
WH) ' $ RUFRP SOUTEGH RULIQUOIXDRY DARRIMIVRU,5 %P D QMY WHZ W \KHGAMIQRULP SBP HBIROR RXURIQFIONMDY

WP D EHGL LEXOVR XQFIQFIOMDYLORYLQ) WHDEP LQMIDIROR 7+ & WR\KEMANEHFDXH7 + & 1Y DFROMRIBG\KEWEFH DOGLY LGB0 OO FHVROMUN IR/

ZHP D GRAEHCEGIVR SURVIGHIFR-BBEGIHYIGHIFHR RXUGX) FDQAGDMAD HV DQGH I LR

WHUAXIVR RXURIGFDOMOVP D GRAEH\VDINMCRRY RUP D GRAP HIARHGYHR WEMIFDORURIQFDOLI QULFDGFHUANUHGE, WH) - $ RURM-UBIXOAY DIHIFHYIRUP DUV CESIRYID
WHERIQI R RUGX) FDQACDMLQDSDMAXQURIFIOMDCP D QRAFHDAIQRSWP DOBYHD

SDNFQVIQRURIQFDOMDYP D \K | HUDGYHYHHI HAVI RUBDROAKDAP D RUP D CRABHUHDAMG\R RAUGX) FOGEEDM

WHEDFRIDANG] URP FIQFDOMDYP D GRABHVX | LELHYMR XSSRIWWHVKEP IWIRQR! 01" $ RURMHUVKEP IWIRQRUR REBIQUHI XA CESURYDOQKHS QWG 6\BMYRUHDHZ KHMH

WH) ' $ RUFRP SOUIEG! | RUAIQ BIXDMMAY DAKRIMAYP D | DOV CSSURYH \KH P 00X CRMUG) SURFHAY RUICRLOWAY R \KLLG SOV P DX CAMUHY Z MW Z KIFK Z H FRQAMFW RURIQIFDOD0G
FRP P HADOXSSIHY QG

WHCSSURYDOSRIFLYRUBIXOMRYVR WH) ' $ RUFRP SOUTEGH RULI QU XDRY DAKRIMAVP D \LIQULFDQ® FKEQIHLQDP DOGHUHIEHIQ) RAURIQFDOEBLON | FLHWRUDSSURYID




) DOUAR REBBIQ UHIXOWRY CBSURYDO RURXUGX) FDQAGDM I RAHIRWIRQ) RUDQ RMHUBDRYY Z LOSHYHIAKVIURP FRP P HIADT LQ) RXUGX) FOQAGDM DQG RUCELOW \R JHH DM UYHXH
Z1@EHP DAIDD [P SOUHS : HFOQRANXOIQM WD XDRY Z LD WHHZ W RUDKAAP HIAR WHUAXOVR RURIRQ) DG | XU RO FDOWDY ROWDAXKEK WD Z L@EH\KFFHMXO 7KH) * $ DG
RAHUUI XDRLY KDYHVEWEQAOAMUANRQLQWH DSSURYCCSURFHWDQGP D UHXVHVR CFR-BWIQ  CESTIFDIRQRUP D GHAGHWDARKUGDIBLY LUK | LALHQVRUDSSURYDCDQG UHTXLUA DEAWR DORIQFDONDY RU
SURIQFDCRURKHVMAHY | QDGANRD YO L LOMSUARMRY/R \WHBRABGHS | URP SUHRIQFDIDOGRIGFIOMAN) FRAEGGHD P IMRUSIHYHABIXDMAY CSSIRYICR RAUGX) FOJEEM

: HKDHCRAKEP WG D01 $ RUBFHYHG UXDAY CSSIRYDOR P DNARUGK) FOGEEMIOM) MUMVGRNRD : HKDHQR H SHIHEFH Q11X \WH CSSIEDARY/ GHHRDY \R JOIQ WIXIAY
DBSURYDY DOG H SHRAIR UHD RO FROKAION DG WG SOV &5 2V Z 1\ H SHIYH LQ WL DD R DAMMAKY LOKY SURFHW 6HXUQ) WIXDRY CESURYDY R P CUNHAD SIRSPAHTXLUA/ WH \KEP WWRQ R
SUHRIQFDD RIQIFDD DQG RUSKDUP DARNGHIF GO Q1 RUP DINRQ CERMBIRGAWP DX CAMUQY SURFHXHY DQG IQS-RAIRQR | DALMY DG VKSSRUMY Q) RUP DIRQ \R WH CESURSUIDM I XMRLY  DAKRIMEY | RU
HOFK \WHISHAWF LOAFDINRQ \R HWIEDK D GXI FOQECDMY \DHN DQG HILFDR. | RUHIFK LOAFDIRY 2 XUGXI FOQEEM P D SURYH R KDYH XQG-MLIEG! RUXQQMIGHS MGH HIHAW \] LFAWY RURKHU
FKOURMIMIAWDAP D SUHFOGHXVIURP RBBIQQ) BIXDRLY CESURYDTRUSUHYHRUTP IWARP P HIADOXHZ K WASHRWR RHRUDTI QMGG IR FDIRY/

7KHSURFHWVR RABIQQ) WIXDRAY CSSRDYLYVH SHIUYH RWOQVENA/P 0O \ HIWY Ll CSSURYDOLY REVIGHS DATED DG FOQ YD \KEWEQIED EDHSXSRQ [P RY RKHAQIV \WHWSH FRP SBf LW
DIGCRYHIVR \WHEXI FOQE@MIQRYHS WHMUMGRMROLOZ KIFK U XIRY CESURYDOMARXI KWICG\WHVEWIQIEOAAAIROR WHUHIXORY DARRUIMAY &KOH/IQUHIXDRY DSSURYDOSRIAHYGAUQ)
WHGHYHBSP HYBHIRG FKOQIHYIQ RUWHHIRW HOAR DEAMRIONIMAM RV XDIR)Y RUFKDIH/IQUIXDRY BMEZ |RUDVXEP WG SURGAENISSTIFDAROP D FOOHGHD) VIQWHCESURYDORUBVAIRD
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GIUWHR P DNANFAHBVBRHI RURKUGX) FDQAGDMZ LOG-BHIGRODQ®P BHLUR ITRRLY LFOAQ)

G-P RQMDNRQR FIQFIOI HIV DQGH I LR
UADAHFRYHIHIH GRIQ) EXEHIOQGHDHR D LQWDARD

WHSUADBFHDQGVAYHIW R DQ DGYHYHH I HAW
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| RAUGX) FDQAMLY DSSURYHS BXWERHY QRATAKHYH DO DGDOMGYHCR CFRFBIEFHE! SK\ IADQY KHIWFOUASD, RYDQG SDFHON ZHP D' QRAJHHDM\K | LFHONIYHXHDQGZ HP D GRABH
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CSSURYDOSURFHW VNV \RR (Y ZHP D P LW P DNHARSSRIMQANY DQG JLYH RMHUFRP SDQHY \WH CELOW \R GYHBRS FRP SHIYY. SURSAW RUBMBEDK P DNAGRP LQDFH $Q UIXORY CBSIRYDOZ H
XQP DMD REBIQP D EHTP LG RUVKEMPVIR UAIMRNRQY RUSRWADSSURYDORRP P LY HOVWDABHOGHURXUGLX) FDQACDMQRWARP P HIADED YICE®! ) RUH CP SB1 BIXTRY DAKRIME/P D DSSIRHRXUGX]
FOQEEDM I RUIHZ HURUP RUA QP WG LQAFDIRQ/\WDQ Z HUTXHWWP D' GRATSSURYH \WH SUFH Z HLQAMG VR FKDLIH I RURXUGLX) FOQAM P D JUDQATSSURYDOFRQMY HOARQWH SHURP DFHR FRU® SRW
P DN FIQFDOMDY RUP D' DSSURYHRXUGLX) FOQACDMZ 1\ DOEHOKDAERHY GRAGFOGHWHOEHDQ) FOIP VGHHWDY RUGHUUIEBH RAH\KFFHM XCARP P HADT DIRQR \WDNQAFDARD ) XUHU \KH
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RSSRAMQW \R | X@ DG FOUH X@ HYDODM DA $ VD UAXKOVKH LOMIP \RSICH RUSIHIP LY UAXOIVWDAZ HBERWP D GLIHUIURP | XMUH UAXOV R \WH VP H WMARY RUGL T HIKOAFRFOMRYY RU
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SOWAXOUWMG RURIQFDONCOLY EDHG ROZ KDAVWSIFDED H WWMYHIQ RP DIRQ DQG\ RX RURKHYP D QRADIWHHZ W Z KDAZ HGHMIP LCHVR EHP DMIDCRURKHZ IVHDSSURSUDMLG RUP DIRQVR LGFOGH
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&RYHIIHDQG UHP EXWHP HWR FRA/DUH DUDVR VI QU LFDQAKGRHMBIQN | RUDQ. SURGKAW \KEMPR UHIXDRY CESURYDD 7 KH SURFHW | RUGHMP 1QQ) FRYHIIH YHYXV UHP EXHP HQAP D YO
ZIGHD [P RY MILG SOV SD RY 7KLLUG SO SO RYP D DOR LP SRHDEAWRIOHNXLUAP HIW RO DOG UHAMRMROVAR FRYH.DI H OG5 WP EXYHP HOAVZ KLFK FRXTS LG OHFHWHSXURKDHR . FHMIQKHDOKFOUH
\HYFH/DQG SRRV

7KWE SOW SDRWP D QP IWARYHIIH\R \SHALLLE GIXIVRQ DQ CSSURYHG OWVRUIRIP X0 Z KIFK FRXGRP IWWRP H) ' $ CBSURYHS GXIVI RUD SOMEXOUIQEFDIRY 7KLEG SDW SDRYP D DR
SOFH GXIV DAFHEO |RP XT - GYHY WDAUKING D GZ HIUHP EXYHP HIADGG KLIKHJFRWKKDLC) REQIDIR) | RUSDMOV $ \KLLG SOW SD RV GHAMROQ R SURYIGH FRYHIIH | RUD SIRGEAP D QRA
GHFHADUO LP SO CSSIRYICR DQDEHNXOMUHP EXOHP HONDM |, QDEAMRY \WHXCDYCLOEMN R WG SNV UHP EXOHP HOWP D O HAARXUCELQN \R P QO SUFHGYHY X | LAHAR U] HOQ DSSURSUDM
UMD RQRXULQYHIR HONQ SURAWEHYHESP HQVERYHIIHE! RHWMLG SOV SDRUP D QRAGHAHWOLKD IQRFDMRULP SO FRYHIJHRUBHP EXHP HOAR. RAHWMLG SOV SD RY $ GR \WHGYHORMVARSH
R FRHIJHDQG WP BXAWHP HOWP D YO \LIQULFDQ® CP R WILG SOWY SD RY ) XUkHU FRP P HADOMLG SO SD RVR\WMRUHD XSRQO0 HAFDUHFRYHIIHSRIAH/DQGSD P HIWIP MBNRQ/LOVFNEY \KHU
RZ Q UHP EXUHP HQAUDMY |, Q DEAWRY VR VFOA] L) \WH \DIHIY DQG HILFCA R P HAFDDSURGAW DG VHYIFHY LG SOV S RY KD IGRUIDIQI®. EHIXQ\R H CP LGH DQG FKOEBIH WH SUFH FRW
HIHRMYHIAW DOG GHRHAMW R FHMEQ SIRGEN DG \HYLFHY 7 KXY VR RABIQ DG P DQEQ FRYH I H DG WP EXHP HOVRUDD SIRSANCSSURYHG | ROVIB! WHFRIGANY R H SHOLYH SKOP CFRHRRP LF
WVAH/P D EH UG VR G-P ROMDMWH P HAFDOGHHWMUY DQG FRWH | HRAYHHWR \KFK SURGFW 7 KHIH LY D FKOGFHWDARLE SOV SD RYP D GRAFRQIGHURXUSIRGAWP HAFDD GHAHAOY RUFRW
HIHRMYH |1 \MLG SOV SD RYP DNHKAK DGHMP LCDIRD WH P D CRAFRYHUWH SURGENIWUDSSURYDODY DEHH IWKGEHMWHUSTOY |, | WILG SOMY SD RYGR FRYHH SIRSEMKH UMY | P \DBYR
RAUSIRGANP D QRAGK | LFLHQ® \ LHTE DSUR W2 XULCTELOW VR SURP S REBIQFRYHIIH DG DEHNOM UHP EXUHP HOVRUGHZ \KHIISHARYZ HGHYHBS DG RUZ KIFK Z HRAVQUHIXMRLY  CESURYDOFRX
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FRQELGP HABURIUZP V/ LGFOGH UAXRNRQY RQ FRYH DI H DQG UHP EXUHP HQAVSUIFH FROURY DG UATXLLAP HOW R \XEWMAM BLDQGHE SUARISIR GXIVZ W JHZHIF SIRGEN 7 KHDERSWRQDQGH SIMRQR
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| RUSKOP CFHANFIOSURGEN & RYH.DIHSRIFHY DG WKLLG SOV UHP EXUHP HONDM/P D FKDQIHDAI) WP H ( YHRL Z HOAUHYHI DYRIEEGIFRYH.DI H GG UHP EXYHP HOWABIAY | RUDQ CSSURYHS SURGENBW
| DYRUDEGFRYHID HSRIFLHY DG UHP EXYHP HONIDAY FRXCEIMIEHLP SBP HOMGLOWHI XMH

EXUHMNBILVDNRQP D\ LGRUHDVHWHGL LEX®Y DQG FRAWRUXVAR FRP P HJADT] HVHERGDEDQWDQG D HAMKHSUFHY/Z HP D REVELOQ DQG RXURXULHDQG | XWWUHUHDMRQKLSV Z W KHDGKFDUHSUR HMRQDY
FOQFDOQYHNY DALY FROKXGBQN SDIHONRLIDQ] DRV FXWRP HY &5 2 VDQGWLG SDUVSD R/

+ HOOWFDHSURYGHY DG MLG SV SO RYSM DSUP DY URBHQWHUHFRP P HIEDIRQ DG SUAUSIRQR D) SURGAWAQEDAN | RUZ KIFK Z HREVIQP DN CESURYDD 2 XUPXUMHADQG | XU
DUDQIHP HOVZ 1\ KHOGKFDUH SUR FMRDY LFOGQ) + &3V RIQFIOQHIMIDRLY &5 2 V WILG SOV SD RYDOG AR HYP D H SRH VR EIRIED DESTFDEGH | UDXG DG CEVH DG RKHUK-DINFDH @Y V
DG U XTMRQ/AKDAP D FROMELQ\KH BXMGHWRUI LCDGADCOUNG) HP HV DG HIMRQKLSVKURKIK Z KIFK Z HP DINAAMHTIDIG GMMEXM RAUSIRGAWI RUZ KIFK Z HREVBQP DN CESURYDDS HIMANRQY
XQEHUCSSOFCE® HEH DCDOG WM KHDGNFDLH QY. VDG U XOMROVLGFOGHWKHI RTBZ L)

WHIHEHDOS QUV. LFNECFN 6\BIMM SUREIW [P R RAHALQIV SHYRQY/DQG MY | P NORZ LQI® DGZ LAX@ \RIFAWY RIHIQ WFHYLQ) RUSIRMIAQ) WP XCHIDIRY AUHA® RUAUHR®
IQFDK RUIQN.QG \RIQBFEHRUWE DG RULQUAM®DI RU HWHMHUA HUDCR DQLQEYIGAO0 RU RAMWHSXURKDH REHURJUHRP P HIBDIRQR  DQ JRRGRUHYIFH |RUZ KIFK SD P HQAP D EHP DCH
XQEHUDI HEHDOKHDIWFDHSURIUP \WKFK D/0 HAFDUHDQG0 HAFDG 0 RMRYHU WH3DMY/BURMANRQDOGS || RECEGI&OUHS FADYDP HGHGE, WH-+ HIGK & DUHDOG( GFDIRYS HRAGDIRDS AR
FROAYHD WH$&$" SURVIGHWDAKHJIRYHIP HOAP D DAHWKDADFDIP LGFOGQ) WP VRUVHYLFHVUAXAY |URP DYIRTMRQR WHIHGHDCH QIY. LENETFN 6\BMM FRQANMAY DI DOH
RUIUDGXOFDIP |RUSKERA/R \WHAYLO) DOHE@P V$ AW
WH | HSHDOFLYLODQG FUP LQDOI DOH FOIP V LGFOEQ) WH ALYLO) DOH &@IP V$ PWVZ KIFK FOQ EHHIRFAHG B SUYDM AMY HYY \MUIRKIK ALYLOZ KIM@EGZ HJRUTXLVIP  CRIRQY/ DQG AYLOP RGHEY
SHDIWY @07 V SIRABWQAYIGAY RUHQME IR [P RY) RMHUWMQIV NRZ LQIO SUWHMY RUFDAMQ) \R EH SUAHQAG \R \WH | HGHIDDJIRYHEP HOVFOIP V IRUSD P HQMKDADUH | DOH RJ
| UXGXBRARUP DNQ) DI DOHWEM HOAR DRG G-RDHRIFRAHICIQREQIDIROWR SD PRH \R\WHI HEHDOIRYHIP HQV




WH) ' &$ Z KIFK SIRUEW [P RQY RKHAMQIV WHDGGMDIRQRUP MAIAQ) R GXIV BRRILFVOQGP HAFD0GYFHY

DCDBIRXY WBM D05 | RUAIQ @YV DQG UHI XOMRQY \KFK Dy \WBM DQIVNFNECN DG | DOHFOEP V@Y VZ KIFK P D) \R\DBYRUP DUV CUDQIHP HON DQG FDIP VIQYRVLQ) KHIGKFDUH AP VR
VHYLEHY UHP EXUHG B\ QRO JRYHCP HABDWLG SOV SDRY IGFOQQ) SUYDM LQKUHY WEiM @ V\KDABIXLH ELRMFKQREU\ FRP SIQH/\R FRP SO Z W \WH ELRIMFKGRE\ LOBMA 1 YROQY
FRP SIOCFH JXGHIGHY D05 \WH UHBYDQAFRP SIDGRH JXAXFH SURP XODMG B WH [ HEHIIDIRYHP HOADQG P D UHTIXWH GIXI. P DA CRMUAY VR USRI RUP DR UHIAG \R SO P HOWV DOG RKHU
WEQ/HY R YDOHWR SK\ MDDV DQG RMHUKHIGKFDUH SURYIGHY RUP DN H SHIAVMUA/ WIM @Y V\KDAUHTXUA BIRMKGREI\ FRP SDQH/WR USRWQ RIP DIRQ RQWH SUAQ) R FHIBIQ GXJ
SURGFAN B DG GFD0MY. VAKDABTXUHWH U D MADIROR  SKOUP CRHAWFDODBY U-SUAHOBIYHY/

WHIHHDO+ HION , QXUDGFH 3RABELOW DOG$ FRRXQIEELO' $ FNR 3+ ,3$$" SRKEW [P RY RKHKQIV H HXAMY RUDMP S \R H HRXAMDVAKHP HVR GH UXG Q- KHDGKFDUH EHH I
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I HEH.DCFROAP HUSIRMANRQ DG XQ DUFRP SHIMRQ @Y V/ Z KIFK ERDGED UHIXOAMP DUNHSORH ALY MY/ DOG CRAYWA\KD/SRMID KOP FRQKP HY

\KH | HEHDD3K\ VIALDQ 30 P HQV 6XQKLGH $ PAUHTXLUA/ CESOFCE®! P DX CAMMHY R FRYHIG GXIV GHVIFHY AIRBILFY DQG P HAFDOVKSSIHY |RUZ KIFK SO P HMY DYDDE®! XQGHJ0 HAFDA
0 HAFOGRUWHEKLBHIV+ HO, QXIFH3URILP  Z W\SHAILE H FHBURDY/ \R DOQOM BERWR\WHEHIMYIRU0 HIFOH 0 HAFOGEHYIFY 2&0 67 LQRP DIRQUHIDAQ) SD P HIVOG
RAHUMBQ/HY R YOOH R SK\ MADD/ GHIGHS R LGFOGH GRARLY GHNAV ROAP HAMV SRADAMY DG FURSIIARLY  RIKHJKHDI FOUH SUR HMRDY \KFK DY SK\ FLDQ DWMBQW QG QUH
SURMRHY DIGWIFKLQ) KRSABY D/Z HIDVIQ RP DIRQUIDEQ) RZ GHIKLS DOGLOMAR HONQMIMVKHEBE S IADQ/DQG\WHULP P HADMICP O P HP EHY 006

+,35$ D/OPHG-GE WH+ HIGK , QRP DIRQ7HKGR®I\ |RU( FRGRP LF DQG & QQFD0H HIBK'$ PADG \WHULP SBP HIMY BHIXDWRYY DOR [P SRHVREDIDIRYY LGFOGQ) P DQEDRY ARQMFMC
WPV RO FRYHIG HOMWY LFOGQ) AHYHO KHISKFOUA SURVIGHY KHIGK SO KHIGKFDUH FBOLUQIKRAKY GG \WHUUASHRAIYH 3 EXMCHA DARADM/ \WDAFBDM UFHYH P OQEQ RUMEQP W
(AVIGOD IGHNICED! KHIGK 1Q RUP DNRQ | RURURQ BHKDD R D FRYHHG HWY Dv' Z HIDDY WHUFRYHHG \KEFRQMRRLY Z W UASHAAIR \OHIXOLEQ) WH SUYCR. \HRXUMY DQG \WDQP DMRQ R
IQAVIGOD LGHUVLOE®! KHDSK 1 RUP DINRQ D' Z HIDY DEDERIRXY WEM 0G5 | RILIQ@F VAKDARYHQWH SUYTR  DQG VHRXUMW R KHIGK LQ RIP DIRQIQVRP H AP MGRHY PO R Z KIFK GlIHU
IURP HIFK RKMHULOMIQULFDQVZ D VDGR WRDHQRAGHP SAGE +,33$  WXVFRP STFDI) FRP SCDGFHHIRW

DCDEIRXY WBM OV DQG U XTMRQY \KFK DY WM DQIN FNECFN DG | COHFDIP V@Y VSRMMDID CESOFEGIVR \VDBYRUP DU DUDQIHP HQNDQG FOIP VIQYROIQ) KHDSKFDUHIWP VRVHYLEHY
UHP BXUHG B QRO JRYHP HABDWILE SOV SD RY [GFOXAQ) SUYDM LOMXUHY DG \RP H WBIM @\ UHTXLUH SKOUP CRHXWFDORRP SDOHY/\R FRP SO Z W \KH SKOUP CRHANFTOLGBANY I/ YROQIY
FRP SIDQRH JXGHIGHY DQG \WH UHBYDQAFRP SIDGRH JXGDGFH SURP XODAG B\ \WWH | HEHIDOJRYHGP HOAIQ DEAMRQ VR ALY GXI P DK CRMUAY VR U-SRWAIQ RUP DIRQ UHIAG \R SD P HOV\R
S\ \IFLDQV GG RAHUKHDGRFLUHSURYLGHY RUP DUNANY H SHIGUMUAY WM DOG GFOODY. \VWDAHDAUHWH U MADIROR  SKOUP CRHANDODBY BHEUAHQBIYHY DG MBM @Y VIRYHGIQ) WHSUYOR
DG \VHRAUW R SHIRIDOW LFOGQ) SHIRDOKHIN LQRP DIRY LQFHWEIQ AP WIFHY POQ R Z KIFK GlIHUIRP HIFK RKHULQMUIQULFDQAZ D VOQG R WO DHQRABUHP SAGEL +,36$
\KXVFRP STFDMY) FRP SIOCFHH I RW DOGMBAMWIQSOHR @7 VAKDABIXUHWHUERWY R FHWEQSUAG) LQRP DIRY [P RY RKHMBMOY V

(1 RIWVR HOMUHWDNRXUPXUHQADIG | XU EXVCHA DUDCI HP HOVZ LW \KLLG SO Z LEDFRP SO Z W DSSTFCEG! KHIKFDUH O V D06 B XONRYY Z LAIQYRYH RQ JRQ) \KEVEQIOFRW | RXU
RSHDIRQYDHI RXQG\R EHIO YIRIMRQR D0 R WHHOY VRUDQ. RKHIRYHIP HABCUH XDIROAKDAP D D550 R IWWP D EHVKEMAAR I QL LFDQNSHDOWY LFOGQ) AYIO RUP LGDODGE OGP LQMADAYH
SHIDOWY @P DIHY 1LGH AMIRJIHP HQMP SIMRGP HOMH FOMRQIURP SDMASDIRQLQJIRYHP HONXQGEHG KHIWFDHSIRIUP V \XFK DV0 HAFWHDQG0 HAFDG RUMP LOUSIRIUIP VIQ RMHUFRXQNIEYRU
MUMGRIRDY LQADUNY RYHYLIKWIGG BRI REQIDIRY/ FROMFXCOEP DUH/ USXBIRDOKDP QP LQMWKHS SUR IWDOG | XWMUH HILQIV DQG WH PXMELE HOWRUUAAKRMUG) R RAURSHDIRY, * HHIEQ

DIDQIDY VKK DRIRQ/FOQEHFRW® WP HFRQAP 1Q) DQGP D UATXLUA LI QU LFDQ/ QDGALDCDRG SHYRQUHOUARXUAHY 7 KHH RUH HYHD L Z HDWHVKFFHAM XOLQ GH HYGQ) DIDQUAIR \XFK CRIRQ/WDAP D

EHELRXIKWI QWY RAUBXMGHWP D EHLP SOUHG




2 XUGDGGXI FoQAMM HRCEDQAP D | DFHARP SHIMRQ\RRCHUWDQH SHAWG

2 XUKFFHW Z LO0GHBHG LQ SDWWRQ RXUCELOW VR REVEEQ DQG P DIQEQ SDAMBIRAAIRY | RULP SRMIDADSHRAVR \HRIEDQADQG RURMHMFKQREI LHY DQG VR SUYHVWMLG STV | RP LQ UQILQ)
XSRORXUSURSUHRLY UKW : HP XWADOR RSHDMZ KRN UQILQ) XSRQSDMIVIG SURSUHRY WKWR RKHY LFOGQ) B RAMIQQ) CSSURSUDM QFHIA/VR SDAMIVRURM-USURSUHEY UKW KHTS B
WLLG SOMAY UL GHFHADY -+ RZ HYHU \WH CSSOFDARQYZ HKDYHILBGRUP D 1 LGILOWHI XWUHP D GHYHUA LHTS SDMMWVWDASIRMANRKULQYHNRDY DG LOMBRNMICEURSHIV DAV ) DIOUHVR REBIQ SDMMKDA
K LELHQ® FRYHURXUIRUP XOMRQY DG WAKQRBRI LY Z RX@ @ IWRXUSURMANRQ DI QXFRP SRXQAQ) SKOUP CALHY RANRXUAQ) | RO JHHIF GXJ P DX CFRMUAY SKOUP CRHAWFDORRP SDQHY QG RMHU
SOWAVZ KRP D VHHNR RS, RXUSURGAW SURGFHSURGAWNXEWERIDD P LR R RUXVHWFAKQREI LHAKEWBQIDDM P LOWRWRHZ HRZ Q

$Q WP LODIRQRINKGHMRQR  RUGHD) VIQWHFRP P HORHP HOARUFRP SBURQR D GHFHADY WMAHVR \HRQDEDQARXUGDGGXI FDQAGM |RUDQ. LOGFDWRVFRX@ LHXENQ LGRUHDVHG FRAVR
XV GHIA RUQP IWRXUDELQNAR JHIH.DMUHYHXHDQG DOHIHD Dl HFAWRXUFRP P HADOSLRGHW

7KHFRP P HF-P HONDOG FRP SBUROR FIFDONMAHFOREHGHD H| RUDQ®P BHUR UDIRY [GFOGQ) GHI VUHDRG\R

WH) " $ RUDFRP SDUIEGH RILIQUUXDRY DAKRIMW | Q) \RJIUDQVEHP DMRQWR SURFHHG DG STAQ) WHRIQFDOWMG RQKR®

\KEVAVI RUFQQFCOMANY | D000 R HURORUHP DQLQRXMIDY DAKHUDMZ HH SHW

DI CAMWV P DX CRMUK) RUGX) FOQEEMEHQ) RGUHGE WH) ' $ RURKHUIRYHP HMRUWIXDRY DAKRIMAY/ VR \WP SRIDIO RUSHP DEHI® KXWERZ Q GH\R YIRDIRY/R &* 0 3
WXL HQVRURKHUDSSTFCEG UATXLUAP HQV RUFRQEP LDWRQR RXUGLX) FDQACDMLQWKHP DX CRMUQ) SURFHN/

D0 FKDQJHAR RXUP DX CRMUKY SURRHIAKDAP D EHQHHWDY RUGHUHG

\KEMANVFKRRVQ) CQDMIDAYHWHDA HOVRMHLQAFDIRQY| RUZ KLFK Z HDHGHYHBSIQ) RUGX) FDQECDM RUSDMASDY [QFRP SHI) FIQFDOWMGHY

\KEMRVH SHIHAQ) VYHHRUXCH SHRMGGXI UADAG DGHYHH | HAW

WBRWIURP FIQFDOMANY RQVP LOUMFKQRE LHY DG SURGAVUIIMCQ) \OHAV DG RUH I DR FRGAHOY

WL SOV FIQFDOQYHAMDRLY GMQ) WHUGEHH RUSHP W QHHADY R SHIRP RURIIFDOWDY CRASHIRP Q) RXURIGIFDOWDY R RUDQIASDMS \FKHXGI RUHP SR Q) P HKRG/
FROUMMVZ 1\ \KHFIQFDOMDOSUIRBFRO&* 0 3 WXL HOV RURKHMLG SOV QRAGHIRP LQ) GDBFRIDANRQ DG DCDOMYLQDWP HY RUDFRXUDMP DQGHJ

IQGAIRY R FIQFOVME A/ E WH)' $ FRP SOUTEGH IRMIQ BIXDMAY DAKRIMA RU,59%V 1LQAQ)N UHIXDAY  YIRDNRQ/ \KDABTXLLH XV VR XQEHVINH FRUHARMH CRIRD UAXANO
KSHMRQ RUWLP LDIRD R RGH RUP RUH WM/ RUWKH LP SRUMRQ R D RIQIFDOKRT RO WH HMH WG, RUWDASIRAEIMKY | URP XMQI VRP HRUDIDR WH G LQ\KSSRWR  RXUP DUNHY

CSSTFDARY/Z WNWKH) * $
WILG SOV FROMPRLY BHRP LQ) GHEDUHG RIVKSHIGG RURKHE VHSHIO HSEL WH) ' $ RURKHUIRYHGP HQARUUWI XDRY DAKRIMEY | RIIRDIRYVR BIXDRY WXL HQV 1QZ KIFK
FDHZ HP D GH-G\RI LG D\EVMM FRQMARU DQGZ HP D RABHCEG\VRXVHVRP HRUDQ R \WHAEBSIROAHGE \KAK FROMPRYIQWKSSRWR RXUP CUNANY) CSSTIFDIRY/Z WK WH) * $

RGHRUP RUH, 5 %4l UH XUQ) VR CBSURYH \KVSHIAQ) RIWP LDIMY WHMG  DADQ LOYHWM DIRDOVIM SUFOGQ) HIURT HUAR  DEAMRDOKEMAN RUZ WWGIY LQ) IWDBSURYDOR WHWIDD
WRKQ) DIUHP HWRQ CFRHBBEGI WP VZ W SURSHRMHES 2 VDG FIQFDOWDOVMY WH\WMIP VR Z KIFK FDQ EHVVEMAAR H WMYHGHIRMDIRQDQGP D YO MIQUUFDQ® TP RY Gl HHM
&52 VOQGWDDLMM/

GHYDIRQY/R \WHRIQFCOWWMYI URP \WDOSIRRFRYRUGRSSLQ) RAR D\DD

DEAQ) G FOQFOONDDLAM/

WHLCHOV R WH&S5 2 VIRH HXMOQ FIQFDONDYIRUIQ BDRQ 05

JRYHIP HURIHIXDRY CHD VR FIQFDOKRGY UANXLUQ) VKSHMRQRUMP LADIRQR D\MDD




SURGPNEHYHESP HWRWI RURXUGX) FOQEGDMZ LAIGRBDHL Z HKDYHGHD VIQWANY RUCSSIRYDCRUL Z HGHGWR SHIRP P RUARUGLIHJRIQ FOOWMAH/AKDQ STQHG $ CAMRETD FKOQIH/
LQUIXDRY WX HONDQGSRIAH/P D RFAXUDGZ HP D GHG\RDP HGWMG SIRRFRY\R U GRAKHHAKDQIHY $ P HIGP HQVP D BIXLHXAR BAAEP IMWRUMMG. SIRBFR\R\KH) ' $ FRP SOUTEG!
IRHIQUIXDRY DAKRIMKY DQG, 596/1 RUUH TP LQDIRQ Z KIFK P D LP SCRAKHFRWV WP 1Q) RUVKFFHM XCFRP SBIRQR WDAKMG. | ZHH SHIHIFHGHD VIQARP SBIRQR  RUL ZH \KH) ' $ RURKHJ
GIXDRY DAKRMAY \KH 5% RURKHUUYLZ L) HOMWY RUDQ R RXUFIQFDOVMG \IWY/ \MVSHIG RUWP LODM D) R RAUFIQFDOMMAHY/ R RUGX) FOQAM W FRP P HADDSIRGHWP D EH
P DAMUDID KD HG DQG RUCEMN R JHHDM SIRGANHHMHY Z LAEHGHD HG $ Q GHI VIQARP S RURIQFDONDY Z LOLGRBDHRUFRIV \BZ GRZ Q RAUGHYHERSP HOADG DESURYDOSURFAHN DG
MRSOLE] HRXUCELOW \R FRP P HIFH SIRGAENDBY DG JHHDMUBYHIEY $Q R WHHRAPUHIHVP D KOP RAUBMCHY | LQDGADCFROAURQ DG SIRGHAV\LUIQULEDQE® |, QOEAWRY PO R \WHICRRY
WDNWDAH RUIBDG\R WP LDIRQRMNASHMRQR RUDGHD LOWHARP P HAHP HVWRUFRP SBIRQR  FOQIFDOWMAH/P D DOR XA DMY GDG\R\WHGHIOCR BIX@RY DSSRYDOR RXUGX) FOQEEDM ,Q
DEAMRY 1l RH RUP RUH RIQFDOWMAHY DUH GHI HG RXUFRP SHIVRLY P D EH CEG1 R EUQ) SIRGENV\R P DNHAEH RUH Z HGR DQG WH FRP P HCOVICHAW R RXUGLX) FDQACDM FRXT BH VI QULTR®
TTelaNe)

&QQFDOGEX) GYHERSP HQAQRYH/D GIW DQGH SHMYHSURAHW/Z MW DQ XQRHIBLQ RAFRP H DQGUHKXAVR HOUDHMMGEH/DQGWIDYP D QRAEHSIHARIYHR I XUMUHWIDOLHAXWV

&OQFOOMANY R RXUGX) FOQRCDMLYH SHLYHDQGFOQ\INHP 0O \ HOWAR FRP SO DQGIWRXFRP HIVIGKHIH® XQRHWEIO ) DOUHFIQRAAXUDAIQ WP HGAUQ) \WHFIQFDOMDOSIRAHN 7KH
AXOVR SURIQFDOWMAG) DQGHA® FIQFDOWDY P D GRAEH SUHARMWHR \KH UAXOVR WU H FOQFDONDY : HFDQERADRKUA\ R WDAKH) ' $ RUFRP SDUIEGH | RIHIQUHIXDRY  DAXRIMKY Z a3
YIHZ \WWHUAKOVDYZ HGR ROWDAQ | XMWY R RUGX) FOQAEMZ LOIFKIHYH SRUMYH WAV - UIVIQ @MMBIH/R FIQFDOMDY P D 1DOW WKRZ \WH GG\ HV DQG HILFDR. WIWGHSW
KDAQ) SURIUARHGWURKIK SUHFOQFDOMANY) DQGLQUWICFOQFDONDY $ QP BHUR FRP SDQH/LQWH ELRSKDUP CRHAUFDOLQGMY - KDYHVAI | HHG LI QU LFDQAHEDANY LQ DGYDERHG FIQFDOMDY GH\R OFN R
HILFCA. RUDGYHYHVO HIV SUR LBV GREMMBREQ) SURP MQ) BAXKOVIQHIMHAIDY $ Q. 1XMIHFIQFCOMDOHAXOVI RURKUGX) FOQECDMP D RABHVKFFHMXO

,QDBAWRY DQP BHUR | CRRLY FRXES FRQUEXM\R D@FN R | DYRITEGI VO HIV DQG HILFTR WXV RURKUGX) FOQEGEDM ) RUH TP SB1 \XAK MDY FRYX@S BAKXONQ LGRUDHS YDUCHMW GH R
YO Q) VW FKOUERMIMNAY \KAK DY GFOOWBEDG/R - FOUHDQG AL HHEAHYLQHYDDOMRQSHIRG DG GHWR YO LQ) SDMONKOLIRMIMNFYLGFOQQ) G-P RIWDSKLF | CRRLY DG KHIGK VB

1 HP D' EHH SRHG\R SLIRGKAMIDA.O UM\ DQGRIQIFDCDOG SIHFIQIFDCIDHMINV UMY Z KIFK FRX@ SORH D XEWBQWDA LODOR DAEXUEH) XSRQ XV\KRX@ Z HEH\KHS

2 XUBMQHWH SRH/XVAR SRMDOSURGANTELQN DG RKMHICCELON UMM KDADUHLCKHBHONQ\KHWMXY P D4 CRMUQ) DOGP DN R SKOUP CRHAADC RIP XOWRQ/DQGSIRGAW : HFDGRA
EHVXUHWDNFDLP VVZ LEGRNEH DXHWG DIDLQMXY © HFDQGRAILYH DAKUDGRHV\NDAZ. HZ LOEH CEGIVR ARQIMXH VR REBIQRUP DLQELQ DEHNXDM SURGANICEL MW LQXIDGFHRQCAFH-BIEGIWP V/ L DADID RAKDA
KK LQUUDGFH Z LEDSURVIGH DEHIXOM FRYHIH DI LQMSRAMMOICEMMY $ \XFFHMXOICEAW FIIP RUVHIRVR FIIP VEIRIKAIDQMKY DGR FOIP VRUGWHY/IQH FHWR D) SIRSAWICEAN
LQXDFHARYHIIHWDAZ HP D REVILQ FRX@KDYHDP DMIDCDGYHYHH | HFAWRQRXUBMCHW [ LDGADCFRBUMRQDQGUAKWR RSHIMRYY

6 HRQDEDQMRXUBDG SIRXPWDQA DM P D KDYHXQGMILEIMGHH IHFWZ KIFK P DL GHID RUSURYHQAP DUNHII DSSURYDORU UL DESSLRYDAY UHAHYHG LHTXUWH IR EH\BNHQ R \KHP DUNHMUHTXLH VAR
LOFXGHVO HVZ DIQIQIVRURKHY MHAP IWDBVR WHSUIRGKFW

8 QRIAHDQVGHHIHRWIURP  VHERQIEDQAARX@ DIVH HWWHIGAUIQ) FOQFDOGHYHERSP HOARU UL CESURYHG O\MUWH SURGAWKDY B-HQ P DINHAMG 7 KLY FRX@ FDAH B XM CESURYDY | RU RUP DINAA
CFR-BWCAHR \WHSUIRGAWR BEHKDLGHUDG P RHFRW® \RRRIQ




7R @M QR VHIRXY DGYHYH HYHN KDYH EHHQ DMIEXME VR VHERCEDQMA RZ HYHU GHYHBSP HUWR \HRIEDQAVRUZ HIKWERW Z DV GVFRQMXHG B\ 9 HEDDY DAMID Gl HHA& Y% DB RQWNKRZ H3
\LJQULFDQMIGHH | HAWDN\MISIRBRQIHG OGP LQMADIRD P ROMVRUP R © KIGB1Z HRXUHO® H SHAWHRIEDQAR EH@P WWG\R DMQIGICRHWR WS &, DIGXQQMMRIDOFDUTEYSRVRQAQ) WHHP D EH
XQRIAHHQMGHH I HAVI URP \HIRTEDQNVRAWHWHDN HYWR $ &, DG XQQMMRIOFQTRYSRVRAQ) RURKHIQEFDIRY/Z HP D H SBRH 7 KHUAKOVR  RAURXUHARUI XMUHFOQFDONDYP D \KRZ \KDA
RXUSURGAWAIE DM FDVHY XQEHLIEGI RUXQFAHBBEG MGHH I HAV Z KIFK FRXG LQMIXSVGHD, RUKDOVIQFDOMDY DG HAXNQGHD R RUIDOUHAWR RAEIQ P DN DSSIRYDOURP \KH) ' $ 06
RMHJUHIXDRY DARRIMA/ RUAXOQP DNHNY CESURYDO URP WH) ' $ DQG RMHJBIXDRY DANRIMAY Z [\ UAKIRYH OEHY. DLQQIV |, | RUSIRFNFDQECDM UFHYH/P DN DSSURYDODQG Z HRU
RNHYOMIGHN XQE-MUIEGIRUXITFA-BEEGIMGHH I HAVFDAUHGE, WHXHR RXUSIRGEW

BIXDRY DAKRIMAP D Z MWGLY. WHUDSSURYDOR WHSURSFWZ KIFK Z RXGBI RIFHXVVR UHP RTHWHSIROEWURP \KHP DN

WIXDRY DAKRMA/P D BINXUHWHDGAWROR OEHIY WEMP HOV \GHAILF Z DLIQIV DFROMIQAFDNRY RUINHBDBIWWR SK VALY SKOUP CAH/DGRKHY
ZHP D EHUHNXUHG\R AOQHLQXUKRNRY/ B DEQ) WHZ D \WHSURGENYDEP LQMM G FROGANIGAWNRDCRIQ FDOMDY RUFKDQ HWHOEHIQ) R \RHSIRGEW
ZHP D EHVEMPAR P MIR/ROKRZ ZHP D SURP RMWHSUIRGFW

\DBVR WHSIRGEWP D G-RUDHLIQLLFD®

ZHP D EHEMRAR QM DIRORUSIRGEMIE QN FOIP V DG

RAUBXBINROP D \KIHJ

$Q R WHHHYHIVFRXT SUYHKY RURXUSRMMDO XMUH FRIDER DRY/| RP CFKIHYIQY RUP DQEQQ) P ONANFRHSBEFHR WH SURSENRUFRXTS EVIQIDD [GRUDHFRP P HIADT) DARQFRWW
DOGH SHOHY Z KIFK LQWUDFRXGS GHDY RUSUYHXVIURP JHHIDACY VI QU LFCQABYHOHVI URP \H\OBIR RUSIRGEW

T HEXUHQ® KDYHQR P DUNHIMY DQG\DBY R DQY] DINRQ DQG Z HKDYHQR GLHAW SHIHDRHP DUNANY) - SKDUP DRHKWADOSURGKFW |, | Z H DUH XQDE®! VR HIBEDWK RXURZ Q P DUNAINY DQG\DBY FDSDH WY/
RUHQNJLQR DI UHHP HQWVZ LW \KILLG SDA/ MR P DUNANDQG VHIRXUSUIRGXFW D WUDSSLRYDO Z HP D' QRABH DEGIVR JHHIDIM SURGXPAHYHXHY/

- HER GRADYHD\DBYRIDQ) DRI RAKHP DINANY \DBYDQGAVBMROR 0 SKOWP CRHAWDOSURGAW , QREHMR FRP P HIADT] HVHRTEDQAZ HP XWAEHYHBS WHHFCECELOUMARQRXURZ Q
RUP DNH DUDQIHP HQWV Z [\K \KLLG SO | RUWH P DAY \DBY DQG GVMEXMRQ R RAUSIRGEN UL DESURYHS 7 KH HABEDKP HQADQG GHYHBSP HUAR D GUHADBY | RUPH Z LGDEH H SHMYH DG WP H
FRQAP 1Q) DG FRX@GS GHD RAUSIRGENIXGRK. DG Z HFDQCRAEH FHMIEQWKDAZ HZ RXS EHCEGIR \XFFHM X@ GHYHES \KVFCECEAN $ VDUAKOVZ HP D VHN RGHRUP RUM SDNVGHY R KDQEBIVRP HRUDT
R WH\DBY P DAY DOGAMBMRQR RXUSIRGFWRIHDSSURYHG 7 KHIHDORP D EHAHMBQP DAV Z WLQ\KHS QUG 6\BARY DQG HIHZ KHHI RURXUSURGAWFDQADAM/ WDNIHHYHDSSURYDO RUZ KLFK
ZHPD \HHN DFR SURP RIRQ CUDQIHP HWA RZ HYHU Z HP D QRAEH CEGI\R HOAULQR DUDQIHP HOVZ LW \MLLG SDUM/ AR VHOD) R RAUSIRGANVWDAP D EHCBSURYHG RQ| DYRIIEGIWWIP V RUDADED , Q\KH
HYHQAZ H DU XTEBH\R GHYHBS RXURZ QP DN DQG\DBY | RUAH RUFRMER DM Z [\ D\KLG SDWY P DU DG VOBV RUDQ] DIRY Z HZ LEQRAEH CEGIVR ARP P HIADT] HRXURXUHARUI XMUH SURGEN
FOQACDM/| RTBZ 1Q) DSSURYDD Z KIFK Z [G@QHIDAYHD 1P STRARXUCELAOW \R JHHIDM SIRGENMHYHHY ) XUMHP RH Z KHMHUZ HFRP P HIADT HRUSIRGENFDECDM/ | RTRZ Q) CESIRDORY RURZ QRU
UHD RQDWILG SOV RAUCELON \R JHIHIDM UHYHXH Z RX@ EH G-BHIGHARQ\KH H | HFRHZHW R \KH\DBY I RUAH |, Q DEAMRQ R WHH \WAZ HUHD RQWWLLG SOV \R FRP P HADT HDQ. SRGAWADEGM
WDAP D EHOSSURYHGLQWHI XUMUH Z HZ RXGBANHD UHFHYHEWUHYHXAAKDQU Z HARP P HIADT) HE\XK SURSAWADIQACDM/RAUHIH/

1H QXIV ZKIFK P D EHGHYHBS-GE RKHY FRXGLP SDIURKUCEMIVR P DIQEQ DQGIURZ. RAUBXMGQANDQG U CLQ FRP SHMYH

7 KH SKOUP CRHNDOLQBMY - LY \XEWPAR UDSLG DQG \KEWBQIDOWAKQRBILFDOFKDQIH ' HYHBRSP HWEL RKHY/P D UHEHURXUWFKQREILHY DQG SURGAWAIQECDAY QRQ ARP SHIMYH RUREVRBIM

) RUH CP SO $ HIV) OUP D Z KIFK LV GHYHESLQ) D P HAFDIRQ EDHS RQ D SUHI QOGRBRCH GHUYDAYH R WDAFDQITRLY XVH QVREHY DOG 2 SIDQMBKOWP CRHANDY ,F  DFIAUG R, QAYIRU3/ & Q0 DK

Z KK IVGYHBSQ) DGICTEDQACMANRQ\R WHDAZRXM FDQEELY RYHERH FRX@ RBBIQUHIXDRY CESURYDCEH RUHZ HDUWH CEGIVR REBBIQ U XTARY  CESURYDO RIVHIRCEDQAZ KLFK FRX@S P DAMUDID

KDP RUBMGHN SIRGHFW : HOOR PO EH XQEGH\R NH-5 STFH Z 1\ WKQRBILFDOGHYHESP HQWV DG RAHUP DNAN CARY 7HRKQRBILEDORRP SHMRQ [URP P HAFDDGHYIFH  SKOUP CRHANDODG

BRMKERBRI\ FRP SDQH/ XQYHIMY JRYHGP HOBOHMY DOG RKHY GYHAI 1) LOR WH 1 LHT LY LOMMH DQG LV H SHAKMG R LGFUDH 0 DO R \KWHAH HMY KDYH VI QULFDQ® JUDAMJIUBMWIRK DQG
GHYHBSP HQVDSCE MM DG EXGIHMKIRZ HGR D/Z HIDAKEWSQIDID P RUAP DINMY P D4 DRMUQ) | LQDGRDCDQGP DGR HIDOUARXURHY 7 KFVHHMYAY U-SAHALI QU LFDQAARP SHIMRQI RUXV

5 HHHONWKDQIH/LP SBP HOMG B\ WHS8 QWG 6\BARY J RYHLOP HOMOFRXGA Q) AKDQIHYWR JWDQNVXQAQ) DQGWDGHSRIARY P D KDYHDQ DOHIHH | HANRQ RXUUHSXMMRQ EXMCHW | LQDCADOFRQAWRQ DG
HXWR RSHDIRQYV

&KOYH/IQ8 6 RULQMIDIRDORADD SRIWD BIXMRY DG HRERP IF FRIGWRY/RULQ @Y V/OQG SRIAHY/JRYHQQ) WIGH P DI CAMIQ) GHYHERSP NG LY HONIQ\KH FRXQUHY Z KHIH
ZHPA® RUPD LQWKH IXVMH FROGAARXUBXMGHW FRXTS DEHYHD O HAARUBXMGHY UEXBNRY |LDGRDOFRYEMRY DG WKW R RSHIMRY ) RUH [P SBi WHS 6 JRYH.GP HQAKDY UFHQ®
DFROMGDQE SRIA \WDAZ RX@ QP M DAREID, QAAM/R -+ HIGK WMWK IXQAQ) IRCGLQABRNRIV \R R JUIQNV ZKIFK VDO P SRMIQNRP R IXQAQ) | RUP HAFDOUAHDUAK DAXQYHYANY
P HAFDOAKRRY UAHDUK KRS DQG RAHVAHQVLF LOXYWANRYY DGV MI QU LFDQ® EHBZ. Z KDAP DR LOANMANRQYKDYHEHHQUAHYLQ) | RUQALAFRIV © KB DVR WHADMR \WLY$ QX005 HSRWMKHH
VD QMR LCHIGMGARQ SUHYHY WHSRIA 1URP \BNGQ) HIHAWMI WYSRIA RUDQ. RMHUSRIAHY UHDMGVR JUDQWVXQAQ) DUHXAIP DMD SXWQSOFH Z HP D EHXQEEGIVR DT HDOR WHEHH IWR
RANER \ HOUFRRSHDYHJ WWQAVURP \KH 1 DARGDO QAMMMRY' X $ EX\VH SOWWR WH 1 DARDD QUYMR/R + HIBK DOG\WHSRMMDOR UHFHYHI XMUHIWDQAXQAQ) P D EHDGYHYHD O HAMG

&KIQPH/RUSIRSRHG AKDQIHVIQ8 6 RURKHUFRXQMHTWDGH SRIFHVP D UAKINQ UAXMRIRQY DG HARGRP LIE GMGAHIYHYRQIQMCDNRDOMIEH 7KHS 6 JRYHGP HYWKDYUHHQ® LP SRWG RU
LVAXUH® FROUGHIQ) LP SRUQY \BUIIVRQFHWSIQWDGH SDNGHY 701V HARGRP LF \DGRIRQY DQG RKMHURKDQIH/LQS 6 WDGHSRIA KDYHLQWH SDXDIE FRYXES LOWH | XMUHWILII HJUABIDRY CRIRQYE\
DI HARG FRQUHY DQG FHIBQ |RHIQ JRYHGP HIW KDYH LOANMAMS RUDH FROIGHIQ) 1P SRUQ) WABIDRY P HDXUY RQ AHMIQ 8 6 JRROY/ ) XUKHU DD HP HILQY SIRMANRQVARU (DMR DM/
Z KHMHUBIXDRY  RUFRQKP HJGIYHD HWWHJLQWHS QUG 6\BIRY RULQ RKHUFRXQUMHY FRXTS O | HANKH\WDGH HMLRGP HW2 XUBXMGHW QNHP DR REHUFRISRIMRYY Z RXGBEHIP SIPAGE. FKOQIH/R
WHWEGH SRTAH/R \WH 8 QUG 6\BIM/ DQG | RIMIQ FRQUHY LFOGQ) JRYHIP HABOCRNRD UHDMWG R BT LQMDIRDOMIGH DIUHP HOV RUHFRGRP LF \DQRIRYY  6XAK KO HY KDYH \WH SRMOIOWR
DO/HYHD P STAWKHS 6 HRIRP\ RUFHIBIQVHRARY\WHIR \WHIGEDCHRGRP\  DQGRXULQBAMY  DQG DY D UAXKOVARX@S KDYH D P DAMUIDCDGYHYHH | HAWRQ RUBXMQHW | LDGADCRRQBMRQ DG HKAVR
RSHDIRY/




5 DMV5 HDWG VR 2 XUS HIDCRHRQ 7 KILG 3 DUARY

: HG-BHG RQ WILG STV 1Q ARQGHRANRY Z 1\ RXU SUHFIQIFDOWIMY DG FIQIFDOWDY ZKIFK P D URXAUQ FRWV DQG GHI) VKDASIHHAKY | RP RBBLQIQ) UHIXOMRLY CESURYDORU\KFFHM X@
FRP P HLAD LQJ \VHERQCEDQARU! XWMUHSURGXPWDQA M/

: HHYDHWLG SOMWAAR SHURP YOURXYDSHWR RAUSUHFOQFDOMXNY DQGFOQFDOMDY :  HKDYHHMHGLOR DIUHP HOVZ LW \MLLG SDWNY LFOGQ) 7UJ K $ SMWIHRD 65/ 33"
6\MAQ) 3KDP DEROWRYY 3ILIP DOBKOLP D6ROMRYY &KOUBY5 LYH)/ TERIDRY : X L$ SS7THF DQG&HQMHIRU+XP Q' XJ 5 FHIUK Z KIFK SURYLGH FHUBIQ SKDUP CFHANFDOUADUK DG GHYHBSP HQA
VHYIER/AR XV © H G-BHG RQ \WHH WILG SO \R SHIRP \KHH RN RQ D WP HY EDMY LQ CFFREDGFH Z W \WH SIRRFRO JRRG OERDAY SR/ JRRG FIQFIOSUIRNAHY DOG RM-UUHIXDRY
WXL HQV 2 XUUHIDGFH ROWHH\MLLE SOV | RUSUHRIQ FDCD0G FIQFDOGHYHBSP HOAZRRFMNAY BHEFH/ RUFRQURORYHUWHH CRYMEY $ FFREQIO 1 WHH SO/ GR GRAKFFHMX@® FOIN RAAKHU
FROACFMDOGANAY RUREQ) DRV RUP HAN SHAMS G-DGIGHY RXUSUHRIQIFDOWANY DQG FIQFCOMDYP D EHH WOEHS GHI HG WP IQDMSRURKUGDIP D EHUWMRRGE WH) ' $ 1 WHIHDHGHD VIQ
\WAMY RURBEIQQ) BIXDRY CSSIRYDYD/DUAKXIR DWILGSIWVIDOUHRSHIRP RAUGXI QVFRYHY DOGGHHBSP HUVRWWZ LGINHD LRMDH DOGZ HP D CRAEHEGI\R RABQUIXDRY CESIRYIC
I RURINVKFFHM X FRP P HIALD) HRXUPXUWHWRU XUUHSURGEWDECDMY

7 KILG SO CELOWA/AR DEHTXOMD DQG\P HDY P DX CRMUH DG VKSSO RAURXUHAR U XMUH SURGKRWADE CDMY LY G-BHIEHMWRQWHRSHIMRQR WHUICAMMYZ KK P D EHIP SSRRGE. [P RQY
RMHQIV

D/OCEON SHIRP DFHRFRQIP [DIRQR WY, P DMIDY DQGFRP SRHIVXVHEIQWHP DX CRMUIQ) SURFHW SDUNFXOLD \WRVHI RUZ KIFK Z HKDYH QR REHMRXUFHRUKSSTHU
FCECAW R \WHUI CRLOMA/

WHSHJRP DFHR LQRP DIRQWKGRBI\ W AP V/

FRP SIDCFHZ W BIXODRY WAL HOV

LGFBP HZ HOKHUDQG QOMUICG\DAMY

FKOQHVIQIRMDIWR 1 XMUHGHP DOGI RUSIRSAWRP SRHW

WP 1) COGORMDOQMP EHUR SURGAIRQUXQY| RUSIRSAWRP SRHOV

SRAQITO CAON FRIP LCDIROE, P LRRRIDQMWP VRUYLLKA/

XS R P DO CRMUQ) \GHALLFDIRYY DG

SURGAATXOIU \XFFHW UDAV DG\ LHTB/

,1 WHH I LRHAP DX CRMUH DG XSSO R RAURXUHARUI XMUH SURGRWDACDMY LV LQMUXSWG ZHP D H SHIHFH GHI H5 \WKLISP HQV RUMKSSD FROWMIOQN ZKIFK PD: P DMUDD 1P SCPARU
RQIRQ) DG XMUHSUHRIQFOMANY DG FOQFDOMDY

$Q FRUEFAP DX CFRMUHJP XWKQGHJIR D SRAMQIDD GIW )’ $ DESURYDOSURAHW Dv/Z HODY REHJWIXDRY CESURYDOSURAHAHY DQG DUH \KEMPNR FRQID-G UMEZ. B WH) ' $ DG RMH
GIXDRY DAKRIMAY |, | Z HRURKUWLG SOV VHYLFH SURYLGHY F-DH RUQMIXSWBUIRGAMRQ RULL RAUWKLLE SOV VHYLFH SURVIGHY | ROR\VXSSD P DMIDY SIRGEVRMAYIFRVARXY ZHP D H SHIHFH
GHID HE\KLSP HQW DOG\KSS® FROMELQN RURKUPXUHNRUI XUMUH SURGEWDQECDM/

: HZ LO@BEH ARP SBIMY GHSHGHWRQ WILLG STV R P DOXI DRMUH VHERQDEDQWDQG RXUARP P HADM DRQ R VHBRCDEDQWFRX@ BH KDAMG GHD\ H5 RUP DGHGW SLR MUER UL \WRH \WILLG SDUWY I DLIOR
REWMLQ P DQXI DRXUQJI CESLRYDOIURP \WH) ' $ RUFRP SDLIDEBH I RHIQ UHIXMRY DXWRUMY | CLOWR SURMGH XV Z W \KXI LEHWTXDQIMWY RN VHBRQDEDQARU | CLOWR GR \R DWCHRHBWIE® TXDDW GYHY RU
SURV

: HRQRAPAUWHE KDYH QRUGRZ HSMIQWR DFTXUH \WH FDSCHE QW RULG UDXIKRMUH R P DX CRMUHWHS 3, LOVHERQDEDQVRUXVHLOQ RAURIQ FDOMDY RUNRUFRP P HADCBUIRGAMI 0, QDBAMRY
Z HER QRAKDYH WH FCECH.OW R HFDBVXOM RXAUGXI FDQAGDM DY DILQMKHE GXI SIRGEWRURRP P HADOGMUBXNRQ $ VD UHAXOVZ HZ LOEHREQI DMG\R UHD RQFRQAEFWP DX CRMUHY LI DG Z KHORXU
GX) FOQEAM@MMLY CESURYHG | RUFRP P HIADT) DR ;- HKDYH QRAHQMUIHG LQR DQ D) UHP HAZ (WY Q- FRQAEPWP DX CRMUHY/ | RUFRP P HIADOWKSS® 0GP D QRABH CEGI R HI DJH D FRQAEPAP DX CRMUH)
IRUFRP P HIADOWSSO R RAUGX) FDQAGMRQI DYRIEGI\WMP VR XV RUDADD




7 KHI CAOMYXHGE. RAUFRQUFWP DX CAMHYAR P D4 CRMUHRXUGX) FOQAGDMP XWEHDSSUIRHGE, \KH) * $ RUFRP SOUIEG!| RUALIQUIXDRY DARRUIMAY SXUKOQAR LQSHAIRQWDAZ L@EH
FROGAWG DWWUZ HVWEP M1 ' $ \RWKH) ' $ RUWHUHTXYDDON VR RMHJUHBYDOA-IX@RY DAKRIMAY © HZ LOQRAFRQUROXH P DX CFRMUQ) SIRFHWR DG Z LOEH FRP SBIMD GHBHIGHARY RU
FRQALFP D4 CRMUGY SDNHY | RUFRP SIDFHZ LW &* 0 3 UHIX@NRQY | RUWH P DA CAMMH R ERK CARYH GX) \KEWBGRHY DG | LQAMKHG GXI SURGEW 7KHHE* 0 3 BIXDWRQY FRHUDIDSHFWR \KH
P DQMCRMUQ) WY TXODW FROURCDGE BFRGNHEIQ) UHDING VR RAUGXI FOQAAAM/ |, | RUFRQAFP DX CRMUHYCR QRAKFFHM X® P DX CRMUHP DMIDOKDARY RIP VAR RAUNGHAL LEDARQ/ DG \RH
WUPABHIXDRY UHNXUP HQVR WH) ' $ RURKHY WH Z LODQRAEH CEG VR VHRXUA DQG RUP DIQBIQ W XDAY  DSSURYDOI RUWHUP DA CRMUQ) [ CAMMY 1 \KH) ' $ RUD ARP SDUTEGH | RHJIQ UHIXDRY
DARRUINY GRAY QRATSSURYH WHAH | CHOMY | RUWH P DQMCAMMHR RAUGX) FOQRGDM RULL W2 WG VOQ  \WKAK CESURYDOLQWH IXMUH Z HP D QHHG\R [ LQG DOMEDAYH P D4 CRMUQY | CAMMY Z KIFK
Z RAGMIQULQ® LP SCAARXUCEON \R GHYHES RABIQUAIXDRY CESURYDO RURUP DINARKUGLX) FOQACDM Ll DSSIRYHG

2 XUFRQUEPAP DX CRMUHY Z LGDEH \KEMPAR RYRQ) SHIRAF X@DQRXGAHG IQS-RAIRY/E. WH) ' $ DG ARUMARQAQ) WM DQG | RMIQ DIHEAHY | RUFRP SIDFHZ WK &* 0 3 UHIXOMRQYY DQG
VP LOUBIXDRY GNP HON - HZ LEQRAKDYH FRQURORYHURXUFRQAEFP DX CAMUH AT FRP SIOGRH Z LW \MHH B XTANRQY DG MBEDBY ) OOWHE DY R RAUFRQAERAP DX CRMUHY\R FRP SO Z WK
DESIFCEG! U XOMROY FRXT LAXONQ\VDCRIRDYEHQJ [P SRHEROXV LGFOGQ [LGHY IGMORIRDY FLYLOSHIDGNY | OUHWR JUIASSURYDOR P DNANRXUGLX) FDQACDM GHD) V \KSHMRQ/RUZ WGLLY DY
R DSSURYDY RSHIDIY WAAMRNRYY DJG FUP LQDOSIRHPAURYY 0Q R Z KIFK FRXE VI QULFDQ® 0QG DGYHIHD O HAARKUBXMGHY |, Q DEAMRY Z H Z IAQRAKDYH FRQURORYHUWH CHAW R RXUFRQATRY
P D4 CRMUHY R P CLQIEQ DEHNXOM TXODNY FRONRD TXOIWY DXXUIGRH D06 XM IHE SHIRQGHD ) DOWHE. RUFRQMFAP DX CRXUMY\R FRP SO Z W RUP DQEQ DD R \KHH WG/ FRXT DEYHYHD
O HAVWRXUCELOMW \R GHYHES RABIQUHIXMRLY CESURYDO RURUP CHAI) R RXUGX) FOQEGDM

1 IRUDD. WDIRQ WHHWMLG SDUHY DHXTEGIRUX LAY \RSHIRP  ZHP D QRABHIEGI\R\MP LDMRXUDIUHP HOVZ W\M-P  DOGZ HP D QRAFHCEGIVR GFDM DOMCDAYHP 0OX CRMHYRU
| RIP XY RUHIMIQR | DYRIEGI DI WP HQVZ M WHP 05 Z HFDQQRAEH FHUBIQ\WWDATQ. VKK WLLG SOV Z LEKDYHWH P DK CAMUK) FDSCAMW \R P HHAXMUH UATXLUP HON |, | \KHVH P DA CRMMYRU
D0 DOMEDMP DX CRMIUR [LQVKHG GXI SURGAEWY SHIHIAHYDO QU LFDOAG LEXE/LQ W UASHRRYH P D4 CRMUQY SRFHWHY I RURXUS 3, RUILQNKHE SIRGENV RUVKRXT FHDHGRQ) BXMCHNZ W
XV Z HFRXE H SHIHFH QU LFDQAQMIXSIRQY LOWH\KSSD R RUGX) FOJAE@MRUP D QRABH CEGI\R FUDMD VXSSO R RXUGX) FDQAGM DADID:  HMZ H\R HFRXQMUP D4 DRMUQ) MKHY/ RU
CELOWV VR SIRSFHD\K LEHIWXSSD R RAUGX) FOQACDMP LIKWEHGQHIDRYHD O HAMS 2 XULCTELOW \R FRRECDMWHHIRWR RUWILLG SOMY P DX CRMUQ) SONGHY RAKH@ANR FOSCAW DYDOEGIDA
RXUKLLEG SOV P D4 CAMUQY SONGHY FRXSLP SURXUCELAM VR \KSS® RXUGLX) FOQBCDMDABITXLHG GYHY 94-FXHR WHVLIQUUFDQABIXDRY UHINXLU-P HIVWDAZ HZ RGBS GHG\R\DIN\ LQREHIR
TXON\ DG EX RUILQMKHS SURSENP DX LR UL Z HI CFHWHH RURKHUGL LEXEY/ Z W RXUPXUMAP DX CAMUQY SONGHY Z HARX@S H SHIHTFH I QU LFDQNQMIXSNRYY LOWH\KSS® R RXUGX]
FOQAML Z HGHAGHGVR WO/ HMHP DX CAMUQ) R RXUGX) FOQEEDMUR RHRUP RUHDGMCDAYHP 04 CRMUHYLQDQH | RVWR G-OOZ W \RHGL | LEXGNY

$Q PDICRMIQ) SIREGP RUWHEW R DFRUIFP DX CRXUHUFRXTS EH QVXSIYHWR RURSHDIRQY DG BAXINQ GWXDBY $ GAMRIDD Z HUAD ROMLE SDMH/VR VXSSO WHULZ. P DMIDY
QHE5\R P DO DRMUH RXAUSRMMDOSURGAENS Q. UHIDERH RO\KSSTHY P D LQYRYH VHYH.IOUMY LGFOQQ) D SRMMPOLCELON \R REEIQ FUMFDOP DAMIDY DG UHEFHE FRURORYHUSURGAURD FRAV
GHIYHY \AKHEXGV UHICE@W DOG X0V $Q XQDQIFLSDAME AVXSWRQWR DI XUHUH FRQMPP DX CRMHJFDVHGE. SUREBP VDAKSSIHY FRX@G GHD) \WKISP HYR RXUGX) FOQEGDM LGRBDHRXUFRWR
JRRO/ART DG IHKONQGRINDBY

 HFDQGRAXDUDQMHWWDARUI XWMUHP D04 CRMUCQ) COGVXSS® SONGHY Z LOEHDEGIVR UHBFEHWHFRAWR FRP P HIADOWDBIP DA CRMIQ) R RXUGX) FOQACDMRYHMP H | WHFRP P HICOWDB

P DO CRMIQY FRIWVR RXUGXJ FDQACDM DUHKLIKHWDDH SHRAMG WHHFRWP D QU LFDQ® [P STAARXURSHIDNY WAV , QRE-UR BBFHFRIV ZHP D GHHG\R GHYHBS DJGLP SBP HIWSURFHN

[P SIRYHP HQV + RZ HYHU LQREHAMR GR\R Z HZ LGGHHS 1URP WP HVRWP H VR QR RUP DNHVKEP LWIRQYZ W BHIXOBRLY DAKRIMEY DQGWHLP SURYHP HOVP D EH\XEMAAR CESURYICE. \KFK HIXDRLY

DAKRUMAY © HLQMIG\R SURSFH RAUSIRGENFDQECDM DDLU HVADIB Z W WLLG SOV P 04 CRMUAY SURUWR 1 LAY 1 RUSIRSANSSIRYICZ WN\KH) * $ YHRIHZ HP D RBEIQUIXDMAY CSSIRIOR RU

SIRGAWDQEGDM/ RXUP D4 CAMIQY SURFHWHY/GHHGVR EH YDIEDAG YIDDAWHEE Bl )* $ RAWH( XURSHIQ0 HAAGH/S JHR WH3(0 $°  6XFKDXAWP D UYHIOIWAKH/DOGGHI) \WHCBSURYICR WH

) XOUKHU WHH SURFHRAYP D GHHG\R EHVFDBIG XS R P HAAKH YROP HSURGKAURO UHTXLUHS VR \HLYHWH DQIALSDMG P DNAWRURXUSIRSANDGECDM $ GMRXIK Z HEHIHYHWHSURFHAHY
FOQEH\KFFHM X@ \FOBGXS WHHFDQEH QR DAKUDGRHWDARHSURFHAHY FDQEH\KFFHM XQ@ \FOBGXS

: HFDQERABH\XUHWDIZ HZ LOUFHYHWHHGQHHADY  CESURYDY RAKDAKHAHCESURYDY Z LOEHJUDQMSLQDWP HD | DKIRY : - HDOR FOQERAIXOUDQMH\KDAZ HZ L@EHCEGIVR HKOGFHDQG RSWP 1] H
RASXWQRXUFRP P HIADCP DA CAMUQ) SURFHW | Z HFDQRMKDGRH DG ROWP 1] HRXEXWZ HP D GRAEHCEGIVR UHSXFHRXUFRWVRYHAP H




2 XUWHIDQRH RQ FREIDERIDINRQV Z W WILG SDUIY/ VR GYHERS DQG FRP P HIAD@ HVHERQDEDQWY \IKEMRAR LOKHHOAIMNY DQG P D LHXANQ GHD) V1Q SURGKPWGHYHERSP HIANDQG BRUWNRUUHEXAHE LRHXHY
U] RUCH OV R FRP P HIADD HVHRQDEDQADQG DOYHYHD DIl THAMY RXUSLR MBEDWV

2 XUCHOW \R GYHBS RABQUHIXIAY DSSURYCCR P DA DRMUH DG FRP P HIAD) HVHREEDQAGHBHBY XSRQRXUCELOW \R P DQEQH MY DG HIMIQR DG P DQRQGHY. FRQMPMIIG
FRODER DAYHDUDQIHP HQVZ W RKHY : HDOR HIIDJH DQGLQMIGLQWHI XMUHVR FRQMHVR HI IH FRQAFWP D4 CRMUHY DG FOQFDOMDO.QYHII DRLY

,QIEAUNRY DIRXIK CRADSUP DY FRP SRHAR RAUPXUHOAMIDAD.  WHLGHQNIFDIROR Q. FRP SRXQB/ RUSIRGENFDEDM/ | RUGHYHESP HWP D UHTXLUA XV \R HOAULQR CFHOH RURMH
FRODER DAYH D) WHP HQV Z W RKHY [FOGQ) RKHUSKDP CRHANDORRP SDQHY DG UAHDUK LOAMANRYY 6XFK ARTIDERIDAYH DIUHP HOV I RUWH DFDAVMRQ R G FRP SRXQBY RUSURGAENFIECDM/
Z RX@WSFDD WHDAUHXVVR SO @FHQHIHAY/ P DNHP LGWRGH SD P HOVOGRUSD. UR COMY ) XUWHP RIH WHH DIUHP HOVP D UAKONQ RAUBYHXHY EHQ) BZ HUWDQLL Z HGHYHBSHE KK SIRGEN
FOQACDM/DQGLQRXUGRWR FRURCRYHMHGYHESP HMR \KAK SIRGEWDQECDM/

&ROMPRYRUFRIIER DRYP D KDYHWH U KR WP LEOM\RHUDI P HWZ W XV RUBHBEHWHUSD: P HIMWR XV XQEHMRAH DI UHHP HIVRQ @P W5 RUGR QRIVH DQG | RUGR UDRQ RUBDIRY/
RANCGH R RUFRQERD ) RUH [P SBi ZHP D EH XQTEG! R P OQEQ RUUHDMROKLS Z W 9HCDIY RY D FRP P HADM WDRIEGI EDAV LI DADD | Z H DUH XCOEG \R WABQ 9 HIDDY D/ D BFHORURD
FRP P HADD CFRHBREGI WPV Z HZ IQQRAEH CEGIVR FRP P HIADT H\HIRIEDQADQG Z HP D H SHIHGFH GHI VIQ RUVASHMRQR WHP DY) R \HIRECEDQN7 KH\CP HFRXGS D550 \R RMHUSIRGAN
FOQAEM/ZHP D GYHES RUCFTXUHIQWHI XM 2 XUGHSHIEHTFH XSROWLLG S/ DAMMAZ LW \KH GHYHBRSP HONIQG FRP P HIADT] DIRDR  RAUSIRGENDGEGDM/P D DGYHIHD O HRNRUCEOW \R
JHIHDMSUR IWRUCFR-BBEGISUR IWP DLILQV DQG RXUCELDIN R GYHERS DOG GHIYHUVKAK SURSFWDQEAM/RQDWP HD DOGFRP SHMYHEDLY

1 RAUPXUHOWRUI XURUH CEHOUHH/H HIVHWLP LODMRQUIKWAKHL P D KDYH RULL WHHQFHQHDIUHP HOM\MP LODMEHFDAHR  GHI) VIQRBEIQQ) WIXDRY CSSIRYDY RUIRURKHUBDRYY DG
Z H D QRACEGI VR HXBEDWK U-SORHP HARUDCAMRTOUAHDIK DG GHYHBSP HQAFRIIERIDIRQYY RUCFHRIQ) DUDQIHP HQN ZHP D QRAEH CEGH\R GHYHES DG RUFRP P HIADT] H RAUSURGEAFDQER DM/
0 RIRMHUDY I XMHFRDER DAR)/RUCFHQHDUDHP HOVZ HP D HOMIQRP D QRAEHROWMP VI DYRIEGIR XY

$ IXUKHJUMN Z HI CFHZ LW \WH FRIDER DR/ LY WDABXMCQHN FRP ELCDIRCY D5 FKDQIHYLQWWH FRIER DRURWHUBXMCHA VDA, P D DSYHYHD D HAKHUZ LAQIGHV RUCELOIN \R FRP SBIM
WHUREQI DIRQVVR XV 2 XUPXUWHOARUDD | X\UH FREDER DNRQY RUCFHOVH DUDCIHP HQN XGP DMD P D GRABH \XFRHWIXO 2 XUDIUHHP HON Z [W FREDERIDRLY WSLIFDD DIBZ WHP QMVAUANRQ LQ HBRUY
Z KHKHUVR SXOH YOURXY GYHBSP QMBI X®RY  FRP P HIADT] DARDOGRKHUAMYMA || D) FRADERIDALZ HIHVR EUCAK WD) WHHP HOAZ LW XV RURKHZ L\H I OR FROGAWARTERDAYH DAYV LOD
WP HD RUVKFFHM XCP DQCHU WWH SUHRIQFDORURIQFDOGHYHIRSP HOARUFRP P HIADT] DARQR WHD| HAMG SIRGAWDIEMRIUAMIIK SIRIUP Z RXGEHGHD HSRAWP LCDMG

2 WHUM\Y DXRADMG Z 1V RAUFRTIER IDIYHDQG FRQATAMOCCUIDQI HP HQWVZ MW REHY LGFOGHWHI RTBZ 1QJ

ZHPD GRYDH@ R @ FRWRRHMHIAYMA/R RUFRQURRY RFRER DRY

RXUFRTDERIDRYP D |DOR P DQBQ GHHIGRUHI RFHSDMIWVKH RZ QROFRP SRXQB/RMFKGREILHWDATUHIGFR SRIDAG QR \WHSUIRGEWDADM/Z HGHYHES Z W \KHP
WULGSDWAVP D CRVXOLOKHUUHXDRY RIRKHREQIDIRYY 006

ZHP D QRAU-DT HWHFRQMP STWGRUH SHAMGEHH WIURP FRIER DAYHRURKHUDUIIHP HON DGAMIUHP HWP D DIVAUIDEQ) DEBLFK R \WHOUDQ HP HYMAHIQM SUABIRD
R \WHDIUHP HOVRZ GHIKLS R SURSUHIBY WKW FOQFDOAXOVRUUHI XDRY DSSURYDY

7 KHH | CABLY FRXGS BDG VR GHI) V 1Q \WWH GHYHESP HQADQG RUFRP P HIADT DARQ R RAURXUBHQARUI XWMUH SIRGENFDQECDMY RUFRXES UAXEONQ XV GRAEHQ) TEGI\R ARP P HADT] HRUSIRGAN
FDQACDMY Ll DESURYHS ) XUKHJ GV UH-P HQVZ 13K RXUFRQAERRLY RUPRTDER DALY FRX@S UHNXALH RUBAKONQ QM DARQ RUDEMDINRQ Z KIFK Z RXTS EHWP HFRQUXP LQ) DQGH SHOYH 2 XUXAIP DM\KEFHW
P D G-BHGXSRQWHVXAFHW DG SHIRP DFHRQWHSIWR \WHHWMLG SO || Z HIDOR P DQEIQWHHUHIMRQKLSY RURKIEDK GHZ. HIDNRQKLSV DVUHTXLUG GHYHBSP HQADQG RUFRP P HIADT DIRQ
R RXUSUIRGAWDQACDM/Z I@EHGHD HSRUP D GYHUEHUH HG




5 WAWV5 HIDMG\R* RYHLGP HOMB HIXOMROR RXU, QGXMA
| HMDAHRUUHXORY HRP R \WHKHDGKFDUH\ AP P D, Dl HAARXUDELOW VR VHTERXUSURGXFWSLR \BED

,QERKWHS 6 05 FHMEQIRMIQMUMGRNRY \KHHKDHEHHIDQ®P EHUR GULMBYH QG BIXDRY  SURSRVOY VR FKDQIH \WH KHDGMFDUH W P 1Q Z D V\RDAFRXTS LP STRARXUCELOW \R \HT
1 XM SURGAV QG SUR WBELAWY / HILV@YH DG W XA SURSRVDSY KDYH BHHQ P DGHWR H SOQG SRUMDSSURYDOUTXLHP HON DQG WMMPADBY DG SURP RARDOCRYIMY | RUSKDUP CRHAWDOSURGEN © H
RERWFRZ Z KHKHJDBAWRDOGI MDMYH FKOQHY Z LOEH HIRMS RUZ KHAHJWH) ' $ UIXDMRYY IXIEDEFH RULQMSUABINRQY Z LGEH FKDQIHG RUZ KDAKH LP SCRAR \KFK FKDQIHY RQ WH P DN
DSSURYDYR RXUGX) FOQAGDM Ll 0Q PD EH ,QDCAMRY IFUDHG\VAU) B \WHS 6 &RIUAWWR WH) ' $1VDSSIRYDOSURAHW P D MIQUIFDQE® CGHIY RUSUHYHAP DUNAI) DSSURYDD DV Z HIDY
KEMPARVVR P RIMIQI HBURGAWDEHIC) DOGSRUAP DU \WAMY) DOGRAMHUUHTXLUP HOW

2Q0 DK 3UMGHY2 ECP DMUQHGLQR @ \KHS$ &$  Z KIFK LGFOGHDQ® BHUR KHDINFDUHUARP SIRVIMRQY/ DG UATXUA/P RV 6 AMY HQVAR KDYH KHDGK LQAKUDGRH 7KHS &$ Z DV
LQMIGHG VR ELRDGHD CFRHW/ R KHDBK LQUKUDRH UHGXFH RUPRQAEIQ \KH JURZ \W R KHDBKFDUH\SHAQ) HIKDGRH UHP HAHY I DQUANUDXG DG CEXH DG G2 \WDQSDUHR UHIXLAP HQWV | RUKHDGKFDUH DQG
KHDGK LOXDFHLQGAMUHY [P SRHGHZ \B] HY/DQG ! HYROWHKHIGN LOGAMY  DOGLP SRHDEAWRDOKHIGN SRIR HRPY 7KHOY 0P RY RHAKMQIV LP SRH/DWI QU LEDQADQQXOO HHRQFRP SDQH/ARDA
P DQX CRMUAH RULP SRWADQGEHG SAUSWRYGX) SIRGEN DEAMAHVDQHE. P HKMRGRRI\ B\ Z KIFK UWEDM/RZ HG B! P DX DRMHY XQGHWHO HAFDG' UK 5 HEDM3URIUP CUHFOBX@MG | RUGXIVKDA
DH LQKOBG LQXHG LOXMDEG P SDQMS RULQMAMG LGRUDH/ WH PLQP XP 0 HAFDIG WEDM/ RZHS B P 0N CRMHY XQG-UWH 0 HAFDG' I 5 HEDM 3URIP 0QG H \MIBY \WWH WEDM SIRIUP \R
QAYIGDY HARDG 1Q 0 HAFG P DIHG FOUH RJDQ] DIRYY DQG HABEQWKH/ D Q. 0 HAFDWH 3DW  FRYHIIH J0S QVFRXQASIRIUP  1Q Z KIFK P DQMIRMAHY PXVADIUH\R RIHJ - SRQAR \DB
AVARXQNVRI| GIRNAG SUFH/R DESOFCEG! ELIQG GXIVAR HII LEGI EHH IADUHYGAUQ) WHUFRYHIIHJICS SHIRG DYDARQEWRQ! RAKHP 04 CRMUHIVRASDMABXIVR BHFRYHIG XQGHUO HAFDWH30W
" GXEVNQIDOGH. SURYIMRQY O HAMY FRP SIDGRH DOR KDYH BHHQ DBGHS ZKIFK PO UHNXLH P RAILFDARQ R EXMGHW SUIRIH/ Z WK KHIGKFDUH SUTRMRCHY 7KHS$ &$ DOR UHYMHG WH GHIQURQ R
3 DYHIIHP DA CRMUHUSUFH | RUBERINY SXSRWHY Z KIFK FRXGBLGRDHWHIP RXQAR 0 HIFDIGGEX) UHEDM/AR B ) XUMHU WH@Y. LP SRHS DM QI LFDQATQRXOD! HHRQFRP SDQH/\WDAP D4 CRMUA
RULP SRYEDQEHGSHALSIRQAX] SIRGENV

7 KHHKDYH EHHQMEFLDO FRQI BAMR D0 DG H HRAWHEUDGRK HIRWAR BSHDOP RAI\ RUGHD WHLP SBP HQBINROR WHAZ 2 Q-XCH WHS 6 6XSUHP H&RAWAWP IWHGDFKDIBIHRY
SURFHBAUDD) URXQB/ WD XHEWHS &5 LV XCRROAMMIRDOLQ W HMIHIY EHFDAHWHE LOAYIGOOP DM Z DVUSHDBGE. &RYUWW , QDEAURY RO$ XIXW SUMGQNAGRWIGHEWH,  OIRQ
5 HOAMRQS VR RJ5$ LQR@Y ZKIFK P RY REHMQV H \MB/HXOFHE WEMAH/ | RUGAYIGOY SXUADIQ) KHIK IQXDFHFRHIDIHIOS &$ P ONASOR/\MRIK SIO\ HU~ 7KH
,5% DOR HIP LCDM/ \KH * GROVKRD! XQGHUWH O HAFDH30W SIRIUP EHILQRQ) 1O B QIO GZHIQ WHEHHLIADY PO IPXP RMR SRANHAFRMOGG DM DG P DK CRMAU
AFRQMBRIUP ,WYSRIUEBI\KDAKHS &$ Z LAOEH\XEMANR MARDCRUZ RY UAMRIOFKDEBEIH/LOWH I XM || \WHS$ &$ 1V UHSHIBGRUP RAILHG RULL LP SBP HOBIROR AHMIODSHRVR \KH -+ HION
&DH5HRP / [ DHGHD HG WK WEHDOP RAILIFDIRQRUGHD P D P DMIDD DGYHIHD [P STAARUBMCHY WMDADLHY SIRGHAW RSHDIY UHAXOVRUILDGADOFROGURY ©  H DU XTEGI\R SUHERARH
IXTIP SCFVR [ U-SHDCRUP RA LFDARQIQWHIP SBP HOBINRQR WHS &$ ROXVDAMVAP H




, QDEAMRY RKHGI MIYH FKDQ) HY KDYH EHHQ SURSRVHG DG DERSMG LOWWHS QMG 6\ MGPHWHS &3 Z D/HIRAG ) RUH [P SBI WH,5$ [PRY RMHAMMQY — GUHFNVKHS 6 ' HEDWW HA
R + HIXON DQG+ XP DQGHYIFH 3++6" R QHIRIDMWHSUFHR FHMEQMQIGH\RXUFHAXIVIG ERRIIFVFRMHMGXQE0 HIFHDG P SRAVUHEDM/XQE-U0 HIFDH30WY6 0G0 HIFDH3OW R
SHIDD HSUFHLGRUDH/ARDARASCFHIQ MIRQ 7KH,5$ SHIP LW+ + 6 \RLP SOP HOWP D) R WHHSURYIMEQ/AMRXIK JXIGDFH D/RSSRHG\R BIXDNRY | RAKHLQUIO HIY ++ 6 KD/DQGZ LOFRUMDHWR
[MXH DG XSADMJIXEXFH D/KHH SURIUP VDHLP SBP HIMG 7 KHHSURYIMRQ/ARRN H I HRABURIURALYHD BN LOI VDO, HU DSVRIK WHO HAFDHGAX) SUAQ) QGURIDIR)SIRIUP LV PXUH®

\XEVAMR GICORDIBRINY WY FXUHQE® XFOOUKRZ WH ,5$ Z LODEH LP SBP HMS BXWY GNHD R KDYH D MIQULFDQAMP SCRARQ \KH SKOUP CFHAUFDDLQBAY ) XUKHU 1Q UASRQH \R \WH %4GD
DR IQWDNRYV2 AREHU  H HFRAYHRGU RQ) HEDOW ++6 UBDHGDUBRWRAENQ) \WIHGE P RAHY IR B\ WHEO 6 , QQRYDNRQ&HIMIZ KLFK Z LOEH HYDODMS RQ\WHUCELOW
R GZ HIWHFRWMR GXIV SURP RIM CFRHMELOW DG LP SIRYH TXOMW R FOH ) XUKHU RQ' HAHP BHU WH94GHD DEP LQMADNRQ DOGRXGRHS DQ LQMDAYH R FRQMROWH SUFH R SIRRUSIRQ GXIV

WURIK WHXHR P OUK LQUUKWXQE-UWHID K RBIS PAV2 Q' HAHP BHU WH 1 DARQDD, QAMMMR 6\BENG/ DG 7HKQRBI\ SEDKHSE IRUFRP P HWD' IIWQMIIHRA * XAXFH) WP HZ RN
I RUSRGHIQ) WH( [ HFMHR 0 DUAK, Q5 LIKWZ KIEK | RAWH I LKW HIGFOGH/ WHSUFHR DSIRGENDY/RHICRRUDDDIHR  FIQXHZ KH)GHAAQ) R H HFVHP DUK LQUIKW :  KUBIP DK LQUIKW
KOYHQRABUHYRX® EHHQH HAMHG WA XGRHMBQL \WDAZ LOOFRQMMXHXQEHMHQHE [P HZ RN © HH SHAAKDNIGAMRIO HEHDOKHDSMFOHUH R P HDAXUAY Z LGEH DERSWG LOWWHIXVMUH DQ R Z KIFK
FRX@ @P WKH P RXQIV \KDAYHEHDODQG WM JRYHEP HONV Z LOSD. | RUKHIGNFDLH SURGXAW DOG VHYLFHY DOG LQ VD FRXS I QU LFDQ® UHEFH WH SURVRAMG YOOH R FHAEQ GHYHESP HASIRWAN OQG
UBFEHRUHIP LCDMRXUSIR MIELDW 7 KHHGHE @7 VP D WX DEAWRDOHBANRYY Q0 HAFDUHDOG RMHUKHDIWFDUIHI XQAQ) Z KIFK FRX@S KDYH D P DMIDCDGYHIHH I HARQ PXWRP HY RURKUSURGAW
FOQECDAN Ll D5SURYHS DQGIFFREQIO WHI LCOADORSHIDIR)Y

,QWHRRP LY \ HOY DEAWRQDORKDQIHY FRX@ EH P DEH R JRYHGP HOROKHXINFDUH SURIUP VXK D/ D7 LQJ \WHO HAFDHSURIUP \RR GHIRIDM SUFHY | RURHIREQ GOV WDWARX@ M QULFDQW
LP SCRWKH GAYHBRSP HOADQG \FRHW R RXUNXMUH SURGAWADE @MY DGZ HARX@GEHDGYHYHD DIHAMGE FXUHNDG | XAMUHKHDOKFDUHUH RP V

&QQFDONDY| ROVHRDEDQADYHDQGP D, LQWHI XWMUHEHFRQGPAGRANGHKHE QUMG6\BM/DQGQRXQGHUDQ, 1' - DQGZ KHHWKLYI\KHFDH \WH) * $ P D GRACFAHBAEDE I URP \XFK DY

2 XURYRQ) FOQFOMD0 RIVHREEDQAY EHQ) FRIGAMS LQWWH 1 HRHMQS/ DG Z HP D FROGENXMUH FOQFDONDY RANGHR \WHS QAMG 6\BIMY $ GKRXIK \WH) ' $ P DL CFR-SWADD | URP
FOQFDONDY FROGARMS RANGHWHS QUG 6VBIM/ DG RAKQEHUDD, 1 LOVKSSRWR UHIUAK RUP DN CESTFDARYY | RURKUSURGEWDIGECDM/ WYLV \KEMPAR FHIBQFRIBUWRQNMHRWNG &) 5
t ) RUH TP SB! \KFK | R Q FIQFDOWDIY \KRX@ EH FROGAME L CFFREFHZ W * &3 LGFOQQ) Uiz DG DSSURYDOR, DQLQE-SHIGHAMMLEY FRP P LWWH DG REBBIQQ) \KHLQ RIP HG FROHQA
IURP \VEMAWR WH FIQFDOWDY 7KH) ' $ P XWADBR BH CEGI VR YDIEDM WH GBI URP \KH WG WURKIK DQ RQMMIQSHANRQLL WHIIHR GHP VIMGHHADY 7 KH I RUHIQ ROQFDOGD \KRXT DOR EH
DSSTFCEGIVRWHS 6 SRSXTMRQDOGS 6 P HAFDOSUIANH 2 \MHJICRRW\KDAP D O HAAKH CFRHBIFHR | RUAIQ FIQFDOEBLGFOGH QL HHIFHY LQ FOQFDOFRQAMRY, MG SRIXMIRY/ RUBIXDRY
BITXUP HQVEHE HQWHS 6 DOGWHIRMIQARXQN 1 WH) ' $ GRHVQRATFA-BWKAK | R QRIQFDOGD IVZ RXS UAXOVQWKHGHHG | RUDBAMRDOMDY Z KIFK Z RXGEHFRWS® DOGWP H ARQMP L) DQG
GHD DSFWR RAUBMGHNVSTR DIGZ KIEK P D UAXOVQRXUGX) FOQAMQRABFHYIQ) P DINHNY DSSURYID

5 DAVS HDMGWR2 Z GHIKIS R 2 XU&RP P RQG6WHAN

» HIQMG W VHN WRANKRGBHJDSSURYDOR - D URHIH MIRAN VSOWVZ KIFK LY BHQJ SIRSRHG LQ FRQCHANRQ Z W RXUSURSRHG SOQ W JR SUYDWM DQG R GHIMARXUFRP P RQ WRFN | URP \WH 1 DW@T 6\RFN
0 DUINHNDQG GHH IMMURXURRP P RQ WRFN XQEHUWH( [ RKDQIHS FW

$ VSUHRAO QVFRHG RY-XO Z HOQQRXQAHG\WDAD\SHADOARP P IWWHR LQG-SHOGHONALARLY \WH? 6SHADORRP P LWH  KDVUHFRP P HOGHG DQGRXUERIGR AUHARLYKDY/CBSIRYHG
DVSOWR DSIRSRHGJIRQ) SUYDMWIQUORAIRQ DQLP HYEP HQMKHE$ P HIEP HQV \R RXUBHARQGS P HIGHG 0G5 HUBMG & HWIFDMR |, FRERIMRY WH? FHWIFDMR [GFRERDIRG R HIHRAD UYHIH
AN VEDMKHE 5 HYHYHB\RAN 6DV R RXULMKHSE DOGRAMBQEQ) KDWR FRP P RQVRAN \NEMAWR RABIQQ) \WHUADMMOSSURYDCR \WHE&RP SO0 IV ARFNKRTHY DAD\SHADCP HAMY R \MBANKRTHY
VR EH KHT | RIWDASXSRH 7KHERIGP D CEDQERQ \WH 5 HYHYH 6VEAN 6 SDADADQ. WP H SURUVR WH I LOQ) DQGHIHAYHHW R \KWHS P HIEP HOAR WH &RP SDQ IV FHWIFDM R LGFRSRIDNRY HYH D\MJ
WRANKRTHUCSSURYDOLL \RHYROUG GHMP LGH/AKRDAKHS HYHYHB\RAN 6 SOAY QR BRI HIQWHEHWOMMIVR WHERP SDQ. RUMAKBRNKRTHY

| WK CBSURYDOLY RABIGHS DOG\WHERDUG 1QIWGMANRY GHMP LGH/AR HI HAARHS HYHYH6VBRN 6 SOAZ HZ LA LYH GRIFH\R 7 KH 1 D/GDT 6\RAN O DUNHAR RAULQAAIR YROQIBLKD GHIWRXU
FRP P RQWRAN DOG\R Z WNGLLY. \KH U MADARQ R RXUFRP P RQMIBAN Z LW \KH6( & © HZ RXGWHDILBID) RP 1 RNIFDARQR 5HP RYDD) URP / MY Z M \KH6( & DMK WP H | Z HSRAHHG Z LW
KK ILOQ) Z HH SHAAKDADX R RAUMKD/RQL DVADT Z LAOEHWP ICDMS\WHB DWW DAZ KIFK WP HZ HZ RXGBILGID) RP 7 WWRHG( & R\KSHIGRXUUERWY REQIDIRQVXQEHBHAIRY G R WH
([ FKOQIHS PW) RTZ Q) GHIHIMADIRY Z HZ RGR GIHJLBIDQQOCOFERWRY) RP . TXOW® WSRWRQ)RP 4 DIGPAUMMBERWRY)RP . $FFRAQIO \WHHZ RGEHWIQILD®
GWIQRP DNRQUIDLAQ) RXUFRP SIQ DYDXDEGIVR WRFNKRTHY DG SRMMNOLQMIRLY , QDEAMRY Z HZ RX@ QR BRI HJEH\XEMAAMR WHSURVIMRQ/R WHEDUEDGHY2 [ G $ PADQGFHMIIQR \WHATELMI
SIRMMRQ/R WH( [ FKOQIHS PAVDBKRXIK Z HZ RX@ \WMEEH\VXEMPAR \KH DOV UXG SURYIMRQY/R WH( [ FKOQIHS PADGEDQ. DSSTFCEGIWBMVERXUMEV @Y V ) RTRZ LQ) G-I IADIRQ RXUH HRXWHR | LEHY
AUARY DG WRANKRTEHY Z RX@ QR RIHJEH UTXLUHG W 1151 B-ERW WHDIY R WHUWDQUORAIRQY LQ RXUFRP P RQ RN Z WK \WH 6( & ,Q DBAMRY RXUH HRXWH RILFHY GUHARY DG
WBFNKREHY Z RX@B QR BRI HJEH KEMPAR \KH UFRYHY R \KRWWZ 1Q) SUR IWSURYIMRQR WH( [ FKDQIHS PVDQGSHIRQVIFTXLG) R RXUFRP P RQWRN Z RX@ QR (RQHJEH UHTXLUHG R U-BRIAKHU
EHCH LALDORZ QHYKLS XQGHWH ( [ FKOQIHS PW) RTBZ LQ) WHGHDMIY R RXUFRP P RQWRAN DQ WEQ) [QRXUFRP P RQWRAN Z RX@GRQ® RAFXULQSUYDMY GHIRIDAG \DBY RUSRMMDID RQWHRYHWH
FRXQAM) 327& P DN RHRUIP RUIH EIRNHY FKRRWH/ \R P DNH D P DNHATRURXUFRP P RQ WRFN WHH DG FRP STHY Z 1\ DSSTFCEG! UIXDMAY BNXLP HOV' KRZ HYHU \KHH FDQ EH QR DAXUIDGRHY
WIDEQ DY WKWEQ) 7KHOMNR SXECF LQRP DIRQDQGLRDHGLAITXGW Z RXGP INAWIEQ) LQWKDBR RUFRP P RYWRAN P RUHQLI LEXOVZ KLFK FRX@ FOVHWH YODHR  RXUFRP P RQVRFNWR
GFUDH

7KHWDAQ) SUFH DQG YRXP HR RXUFRP P RQ WRAN 1Q WH SXEQF P DNV KDV H SHIHGAHG DQGP DL 1Q WH IXWMUHH SHIHFH YRODWIW GXHWR D YOUHIVR ICRRY PDQ. R ZKIFK DUHER RQGGRXU
FROARO

7KHWDAQ) SUFH DQG YROP HR RAUFRP P RO RN RQ 7KH 1 DT &CSMID0 DINAAKDY H SHIHGAHG DQGP D LQWH IXMUHH SHIHFH YR 7KHP DNASUFHR RXUFRP P RQWRAN P D)
| CPWDMVXEWBIRNID D/DUAXOR P DY ITRRY VRP HR Z KIFK DUHER RQYGRAUFRQURD 7 KHHI OFMDNRQY FRX@ FDXVH\ RX VR GVAHDTRUSOWR WHYDOHR! \ RAULQMIMY HOAQRXUARP P RQWRAN ) CRRY
WDWFRXES FDXVHI OFADIRQYLO\KHP DINABUFHR RXUFRP P ROWRAN LFOGHWWHI RTBZ LQ)

TXOWD YDUDMRQY/LQRAUMKIVR RSHIDIRY/

UAXOVR RSHIDIRQAKDAYTLY 1URP WHH SHABINRQ/R VHRXUMIA DCDO MV DQGLOMIRY

UAKIVR RSHDNRQAKDAYTY |URP \KRHR RXUFRP SHINRLY

FKOQIHYLQH SHABIRQY DR RXUI XUUHI LDGRDOSHIRIP DOFH LGFOGQ) | LDGADCHANP DAVE, VHRXUMAY DDV
SXETFDIRQR I USRIV CERXVKY RUWHSKOUP CFHAUFDOLQEM

DORXGAP HOVE! XVRURXUFRP SHIVRLYR \LJQU LFDQAFRQUERN CFTXAMMRQYRUFDSAMICFRP P AW HON
DQRXGHP HQVE! WILGSOMWVR I QU LFDQAFDIP VRUSURAHHEQIVDI QWA
FKOQH/O HAMY \WHDDOEONV R 1LDERQ) LQWWHZ KRBAVDBIDQGFRQKP HUGQAQ) P DNV

WIXORY GHYHERSP HOVIQWHSKOUP CAHANFDOQGMY




\LIQU LFDQAVXMUHVDBYR RXUFRP P RQWRAN DQG DCAWR)/RUGHEMUVR NH SHIRQGHD
WHUD DIROR ) R \WHRMHUUMN | CRRLY SUAHMGLOWLYS QOO0 HERWOLG
JHHICHRERP IF P ONHAIGPUHER | CRRLY DG AROGWR/ XQAHDMEWR RUSHIRIP OGFH

,Q DEAWRY \KH WRFN P DNHAIQ JHHIDOKDY H SHIHGFHG I QU LFDQASUFH DQG YROP H | ORMDIRQY WDAKDYH R EHHD XQUHIAG RUGVSIRSRWRDM R RSHDIY SHIRPOFH R LQAVGOC
FRP SOQHV 7 KRHEURDGP DNNTRRLYP D VHURX® KOP \WHP DNANBUFHR RXUFRP P ROWRFN UHICLBBAWR RXURSHDMY SHIRP DGFH , QWHSDIMRIBZ Q) SHIRG/R YRIMY LOWHP DNABUFHR
DFRP ST VVHRXUMEY \HPXUMIA/ FIDX/ CRNRQ QM DARQKDYR WD EHHOLOANMMG $ RO/ CRARQ VKD CLOWKY FRXE UR KOV ML QI LFDOAMCELONAOGG UHIDUBBAWR WHRXFRP H FRXTS UKV \KEWBC
FRAIVOG\WHQYHMRQR RXUP DI HP HAV DIRQIRQ QG UARXUAHY

) XWUHVDBY RUWHSHA-BIRQR I XWUHDBY R DVXEWBQWOXP BHUR RXUMKDIH/R FRP P RQ WRFN FRX@ G-BLHW\WHWDAQ) SUFHR RXUFRP P RQ WRAN

,1 Z HRURXUMEANKRGHY SDUWRXO® RXUR | LIFHY GUHARLY DG QU HWRANKRGHY VHED W QU IFDQASHAHHR - RAURXWIBRAQ) FRP P RQWRRN LO\KH SXETF P DINANRULL WH P DINHASHIHYHY
\KDAKHH\OBY FRX@ RARXU \WH P DINAABUFHR \KDW/R RAURRP P RQWRRN FRX@ G-HFICH 7 KHWH\VOBYP D P DNHIWP RIHGL T LEXOVRUXV R VHTHDAW RUHDAMW QONHG VHRXUMAY LQWH | XMUH DADWP HDQG
SUFHWDAZ HGHP CESURSUDM RMRXVHHTXWY DY FRQUGHDINRQ | RUIXMUH CFTXMMWRQY

2 XUSUGQASDOXRANKRTEHYDQG P DQDIHP HIWRZ Q DAKEMEQMCP DARLIWR  RXUMRAN DQG Z LEIEH CEGIVR H HIYWLI QU LFDQWRQARCRYHUP DI \XEMPWR WRANKRTHJDSSLRYDO

&HWBIQR RXUH HRAWH RILFHY QUHRRLY DG GUHWRANRTHY RZ Q D \VKEWEQAOP DVUMY R RURAMEQAQ) FLSMIOWRAN $ VD UAKONR WHUMKDUH RZ GHIKLS \KHVH WRANKREHY KDYH WH
CELOW \R LQ OHFH XVAMUIRKIK WHURZ GHIKLS SRUMRQY 7 KHVH WRANKRTHY P D EH CEG\R GHMP LGH DIDP DY UHTXLUQY RANKRTHUDSSURYDD ) RUH CP SO WHH WRANKRTHY CRMY) \RIHMHU FOQ
FRONROHBRIR)Y R QUHARY [P HIEP HOVR RXURDG] DARIDOGRP HV RUDSSURYDOR Q' PHJHU \OBIR DAHN RURKHUP DMUFRISRUIDMWEQLRIRY 7KLY P D SUWHMRUGWRXUIIH XQRIFMG
CFTXMURQ SIRSRVIY RUR T HY | RURKUFRP P RQVIRRN WD RX P D EHIHYH DUHIQ\ RAUBHWNQMMMND/RHR RAUMBRNKRTEHY -RFEK) / IZGUO ' 3K'  RXUIRXQEHJDQGDP HP BHUR RAUVRDGR
* AR V\KHIRXQEHUDEG0 DLQ) 0 PEHUR -)/ DQG$URD5 ( QIOK WH3WAIGADG3RWRIRO DOVHUR 1:  DOG1 DADQHRDWZD WHGDGIRU 1: DHHFKPHPEHYR RUVRDG
R’ IBARY ' XHRWHUSRIMRY/ZIK-) / DG 1: \KKIQAVIGONP D DORH HYWLIQI FDQAARURCRYHUFHISIOP DY ) XUWHP R Ll Z HGIY. GRZ QIP RXQNXQGHMH/ RDQ$ JUHP HOAZ HZ LQ
MKHRWHEEHY — \KDWVR FRP P ROWRAN SHUGRTMUGTGHE XQGHAH/ ROQ$ JUHP HOV

$ QUABN-RYHJSLIRMRQVIQ RXUFKDUAMUGRAXP HOVARX@ GVARXUDIH GHI\ RUSUHYHWD FKDQUHLQ FRQARCR RXUFRP SO DQGP D Dl HAAKHWEGAQ) SUFHR RXUFRP P RQWEFN

2 XUFRSRIDMGRAP HQNDQG'  HDY DHFRERDM@Y. FRQBIQSIRYIMRQ/WDAP D HIEGIRUERDGR GLUHRRYAR UAMAD KD HIQFRQURCR. RUFRP SIQ HYHOL DRKOQHIQ FRQMRCY. HIH\R EH
FROIGHHGI DRIEGIE, \ RX DQGRKHMBANRTHY 7 KHHSIRIMRY

DAKRU] HWHIWKOFHR 3 EGONAHN. SUH HIMGWRFNWDWRXG EHIWKHGE. RAUBRIGR QLHRARYAR KHS GH HIG DI DQMD\IN-RYHUDIKP SW
SUIRMGHWDAYCFDGAHYRQRXUERIGR GUHARY I(FOGQ) YOFOGRHDVDUAKOR (P RYCORUHIDUHP HYWR WHERDGR GUHARY PD. EHIIGBGE. QURRYKHDLOR I LFH HYHOWRXIK
GWWIQDTRXP

HATEDK WDNRXUERDGR GLHRARY LY GYIGHGIQRWUHHFDWHY Z W HFK FOWVHYLQ) \WUHH\ FOMEBIHIG\MP V

\GHALI\ WDAVGHADCP HAMYVR RAUMBRNKREHY FODEHFOEBGRID B\ RAUERDGR GLHRARY AKH H HRAWHR | LFHURAMHFKOLP DOR RAUBRIGR GLHRRY

5 HIXUHWDNIY. CRIRQUATXLUHG RUSHIP LWWGWR EHVENHDE! RAUMBANKRTHY P XWBHH | HAMG DADGX® FOXBG DQXCRANSHADCP A DOGQRAR Z UMRDFROHW

HXEDWK DQDGYDGRH GRIFHSURFHEXUHI RMBANKRTHUSURSRVDY\R EHEURXI KWEH RIHOQDQRACP HMY IFOGQ) SIRSRFGGRP LQOMRYVR SHIRQYI RHBRIRQWR RAUERDGR GLHRARLY
LGFOGHDI RXP \HBRRQFDXVH Z KLFK P HIQ/FHMIQ QM DIROFIQRI® EHERXIKWY' HIY D DG

UATXLUH\XSHP DVRUMY RANKREE-UYRIG) R H | HRAAZP HIEP HOMVR RXUB, O VDG FHABQ TP HIGP HOMVR RAUFHWIFDMR LFRSRIDIRD




,QUEEMRY ' HIZ DHARSRDM QY. SURAEIW OUHWRANGREHY 1Q SIMWXOUWRH RZ QQJ RUPRIHR RURAMBOEQ) YRMY WRAN [URP P HILQ) RUFRQRIEDIY Z WK XV H A-BWKQEU
FHMIQFLURP WY 7 KRHSURYMRQY/ DG RMHUSIRIMRQYXQGH  HOY DHFRSRIDMQY. FRXGAVRAIIH GHI RUSIHYHINDWIQIFIROLOYRYLQ) DROIHIQFROMRTR RXUFRP SIQ 7 KHHSIRVIMRY/
FRX@BDOR AVARXUIHSIR \ FRQMVOZG P DNHIVWP RUHGL | LEXOVRURKUMRRNKREHYAR HPRABLHARLYR \WHUFKRRGQ) DQGFDAHXVARVENHRAHUFR SRUDAM CRNRY/RAUMBANKRTHY G-MUA

2 XUFHWIFDMR [GFRERDIRQ SIRMGH/\WDWKH&RXUR &KDGFHY R \WHE\BMR * HDZ DLHZ L@EHWH\RBIDQGH FOMYHIRXP 1 RUVKEWEQN® DOGVSX\MY EHETHHQ XV DQG RAUMBFNKRTHY DQG
| HEH.DOGMMPAFRXUV Z LEEH WH VRO DQG H FOMYH IRXP 1RUBHRAXUMEY $ PARTLP V ZKLFK FRXES @P MRXUWRANKREH AT CELOW \R REBLQ D | DYR.DEG! MGFADOIRXP | RUGVSXAY Z W XV RJRXU
QURRY RILFHY RJHP SR HV

2 XUFHWIFDMR LGFRUSRUDIRQ SURVLGH/\KDAXQBIW Z HFROHNQ Z UMY VR WHVHBRIROR CQDIMIDAHIRXP \WHERXWR &KOGFHY R WHEVBMR ' HIY DUHZ L@EHWH\RBI DG H FOMYH
IRXP IRJ L DQ GHIYDRYH CANRQ RUSIRAHHAQ) BIRIKWRQRUBHKDD I D) CRMRQDWHWY DFDIP R BHFK R DIIGHDY GW RZHGE RUGUHRRY RILFHY RURMHUHP SER HVAR XV RUR RU
WFAKREHY (1L D) CRIRQ DAMHWY DFOIP DIOQMKY RUDY GUARL RILFHURJRKHHP SB HH CUMGQ) SXOKIOMR D) SRYMRO R \WH' HIZ O * HHID&RSRDIRY / [¥  RXUFHWLFDM R
I(FRERDIRQRUR @7 VRU LY D) CRMRQDXHIY) DFTIP JRYHGHGE WHLQMIDODH LY GRANCH LQ DIFDAVAR \KHI XCBWAH \WABHP WHGE, @Y DG \KEMRAR WHFRAWKDYGQ) SHIRDOWUMARRQ
RYHUWH LOBVSHOUE®! SO/ TP HG DV GH HIEON SURVIGHG WDAKHAH SIRIMRQVR RAUFHWIFDMR LFRISRIDIRD Z LAGRATSSD R \KW ELRXI KR H RUAH D GV RUCCELQW FUDMGE WH ( [ FKDQH
$ FWRUI) RKHURDIP |RUZ KIFK WHI HEHIDCFRAWKDYHH FOMYHMUMGRIRD

2 XUFHWIFDMR LGFRSRUDINRQ | XUKHUSURVLGH/\KDARH | HEHDOGMUPWARWR WHE QWG 6\BIM/R $ P HIFDZ LEHWHH FOMYHIRUP |RUMRIIQ) D) FRP SMQADKHNG) DFDXVHR DRIRY
DUMQI XQGHUKH 6 HRXUMEYS FWXQDW Z H FRQHQAIQ Z UMEY \R \WHVHBRMRQR [Q DOMIDAH IRXP : HCRM\WDAQYHARY FOQGRAZ CLYH FRP SIDQFH Z LW \WH | HEHOHRXUMY O V DG WH WXV DG
UIXOMRY\MHIKQEHU 6HARD R \KHBHRXUMI/S PWADM/ FROPUMARUNG FRD | RUIHEHDODE WIM FRAUW RYHUDIVKW ELRXI KR HI RUFHIQ). GOV RUCCELOW FUDMGE. WHEHRXUMEVS FARJWH
XBV DQG U XOMRQY\WMHIKQE-U 7 KHAKRFHR IRP SIRIMRQVP D @P WD WRFNKRTH S CELOW \R ELIQ) DRDIP 1Q DMGHDO RXP \WDAWLQG/ | DYRIIEGH | RUGMVEXMY Z 1K XV RURKURXUHARUI RUP HJ
AURRY RIFHY RURKHIFP SR HAVRUVBANKRTHY Z KIFK P D GWARXUDIH\KAK Q7 WKW DI COWKY DG RAUPAUHARUI P HUGLHRRLY R I LFHY DQGRMHUHP ST H/RIBRNKREHY $ GMODAHD L D
FRAYZ HHWR I LGGWHRKRFHR [RXP SIRMRQYFRQBIGHGLQRXUFHWVIFDMR [ GFRUSRUIDIRQ\R EHLCESSOFEGIRUXGHI RIAHEGIQDQIRNRY Z HP D LGFXUDBAMRIDOFRIVDARADMS Z W UARINQ) KK
CRIRQLQRKHMUMGRNRY/ Z KIFK FRXGKOLP RAUBMCHNY | LDCADCFROAWRO DG AXWR RSHDIRY/

© HERGRW SHAARSD. DQ GYIGHG/RQRXUFRP P RQURRN

: HAXUWHQ® H SHRAAR WARIQ DO XM HDQQIV U DY 1RUIXMUHRSHIDARY H SOQURQ DG G-BWHED: P HWDQGKDYHQR PXUMASDQA\R SD. D) FDK GYIGHIB/\R KREHYR RXUFRP P RQVBFN
$Q G-AMRQR GFOWHDGSD AYICHIGY LQWH | XWMUH Z LODEH P DGH DAKH AVAMIRQR RUERIG R QUHARLY DG Z L@G-SHIG RY TP RY RMHUMQIV RXURSHIDIY UAXW | LDGRDOFRQBMRY FDK
GIIXLP HQNV FROUPNDOUAXMAIRQY DQG RHUI CRRY WDARXUERIG R GUHARY P DL GHP UHBYDQW, Q DEAWRY Z HP XWAFRP SO Z W \KH FRYHDOV LQ RAUFHAMDIUHP HOV\R BHCEGIR SO FDK
QYIGHE/ DYGRAUMEIMIV\R SD. GYIGHG/JHHIDED P D EHIXWWHIIP IWGE FRYHDQVR DQ H IMMY DG XUWMUHRXMBRAQ) LQE-EWAHWZ HRURKUMEMADIHVIGRXUS VDUAKIW RXP D GRABFHYH
D0 BIMDRQDQIQYHAR HIAQRXUFRP P RWRFN XQBAA RX VHIRXUFRP P RYWRN | RUDSUFHJ BDMAKDQWIVZ KK\ RX SGI RUW




* HQH.DCE ) CRRYY
1 ZHI DIOR HABEDK DQGP DIQBLQ SURSHUDQGH | HAMHLQMQDCFARQURCRYHUI LQDGRADOUHSRINY  RXURSH.DIY UHVXOVDQG RXUDEL DN \R RSH.IDMRXUBXMGHW FRXGS EHKDP H

( QIKUQY WDAZ HKDYH DGHIXDM LQMCDOFRQNRORYHUI LQDGADOUHER MY 1Q SOFH VR \WDAZ HFDQ SURGAAH CFRXUDAM | LCDGRLDOWEAP HOVRQDWP HY EDUYLYDFRWE DQG\WP H ARQMP LQ) HIRWKDA
QHB/\R EHUA HYDODMS | BNXHQ® 2 XULQMDCFRURORYHUI LQDGADOW-SRNGY VD SURFHW GALI GHG\R SURYIGH UDRICEGI DAXUIGFH B DEQ) \WHUHICE@N R 1L(DIADOSERWY OJG\WHSUEDDIROR
1 LCDGRDOXBAP HQVLQCAFREDGRHZ W JHHIDD CFR-BWMG CAFRXQIY) SUCASBY BLGFHRXU, 32 Z HKDHEHHRGRAP HQMY) UMMEZ LY DQGLP SURVIQY RXULQMCDOARQARY DG SURFHXUAY| RUFRP SIOGFH
ZIKMGHRANRD R WHGDUEDQH/2[ Gl $ PWZ KLFK UATXLUAY DQ QK0P DEIHP HOADWHIP HOAR WHH I HRRYHGHW R RXULQMCDOFRQURORYHUI LQDCADOWERMYY |, | Z HOUHQRATEGI\R FRP SO Z W \KH
BTXAUP HOVR 6HARD R \KHGDEDH/2 [ G $ PAIQDWWP HY P DQQHU RULL Z H DUH XQCEGH \R P DQBLQ SURSHJDQG H I HARYH LOMCDOFRQARY Z HP D GRAEH CEGI W& SURGFHWP HD DQG CFRXUDM
I LCOQRDOWBAP HQN |, | \RDAZ HIH\R KDSSHD \WHP DINHABUFHR  RXUFRP P RQWRIRN FRX G-FOGH DQG Z HFRXES EH\KEMPAR VDGRAIRQY RULQHAMDARQYE. WHWRAN H FKDQIHRQZ KLEK RXUFRP P RQWRFN
VDG \KHE( & RURKHIBIXDRY DAKRIMAY

,P SBP HY D) DSSURSUDM FKOQIHY W RAULQMIDOFRQMRY P D AMMIPARXUR I LFHY DQG HP SR HY HOBIOWEMEQNIOFRWWR P RAIN RXUH MY SURAHAHY DG VENH L QU LEDQANP H\R
FRP SBWM 7 KHH FKOQIHY P D QRWKRZ HYHJ BH HIHAYH LQ P DQEIQQ) WH DGHTXR R RXUIQMCDOFRQARY DG R | OUH \R P DQEIQ WDADGHTXCR.  RUARQHTXHQALCCEL W \R SURGEH CFRXUDM
I .CDCADOXBM HIVRQDWP HY EDUY FRXG LGRUDHRXURSHIDIYY FRIVOQGKDP RUBXMGHY , QDEAUMRY | RAR Q) Dv/Z HOHDQHP HILQ) JURZ \KFRP SDQ. RUDQRQ CFRHBLDAG | LBU RXULGE-SHIGHA
WD IMMHG SXEQF DAFRXQIY |LUP Z LADGRABH UHTXLLMG R DIVAAIR WH H I HRYHIHWY R RAULQMQDOFRQURORYHUI LDGADOWSRMY SXXOQAR 6HANRY  E R \KHBOEDQH2 [ B $ PN QLQE-BHIGHA
DXFWP HOAR WHH | HRAYHHWR - RAULQM CDCARQARCRYHUI LDGALDOUHBR M) FRXES GHARNGLREGP \V\KDARXUP DRI HP HAY DWHAP HAP LIKWIRAB QGHARAG P DAMIDCY. HINGHWH/ LQ RAULQM QDOPRQNRC
RYHJI LQDCADOU-ER M) FRXT GG \R | LCOGR.COWHIAP HOABAXBMP HIV DG UHTXLUHXVVR LGPXUWHH SHOHR P HADNRY , QDBAURY LOMHIRISHA-SIRQAKDARXULQM QDOFRQARY DUHLCDEHTXDMRAKDA
Z H DUH XQTEG! VR SURGEH CFRXUDM | LGDGRDOMEAP HQV RQ DUWP HY EDAVP D KDUP RXUMBFN SUFH DG FRX@S KDYH D P DAMUDODQG DGYHIH HIHAARQ RAUBXMGHY WXV R RSHIMRQY DQG | LQDGALC

FROAMRD
: HOUHLORXUWIQ) QU LFDQU® LOPUHDVHE FRIWWDVD LHA@R RSHDY DVD SXETE FRP SO DQGRXUP DQDI HP WY UHTXLLHG\R GHYRMVXEMBQIDONP HVR FRP STIDQRHH RV

$ VDSXEQF FRP SI) Z HOUHLGRXAUCY VI QU LFDQABI 0O DFFRXQIY DQGRMHUH SHOH/ARDAZ HAG RAGRXUDYDSUYDMARP SIQ ) RUH CP SB1 Z HDH\XEMAARWHU-SRWY) WXL HOVR \WH
([ FKDQIHS PMKH CFFRXQIGY) DG LQMECDOFRQIRY SIRIMRY/R WH) RIIQ&RUIXSWBUIRIFHS AR DVEP HYGHG \WH CESOFCEG! MU HOVR WHBDUEDQH/2 [ Bt $ PR \KH2 6DUEDQH/
2[® $FW DGWH' R3G) UDN: DOBWHBHRP DUG&RQKP HUBLRMANRDS AAR WH?' R3G) UINS W DvZ HODYRKHUUXGW DG U XOMRY/LP SBP HOAMGE. \KH6( & DUG1 DA LGFOAQ)
WHHWEEQAKP HADQG P DIQMIGFAHR - H I HARYH QVABRAKUH DG | LQDGADOARQARY DQG FKDQI HY LQ FRUSR DM I RYH.CDGRH SUIRIFHY 2 XUP DD HP HOADQG RKHUSHYRQGHCP XWAGHYRMD\XEWBQMICTP RXQAR
WP HDQGUARXURAR FRP SOLQI Z W \RHVHUATXLP HQV 0 RMRYHU MHUH UKW DG UHI XOMRQY DUHILGRUHDQ) RXUGI DODGG | LGDGADOFRP SIOGFHFRWWDQG Z L@P DNHVRP HERRMEY P RUHWP H FRQUMP LQ)
DG FRM® |, Q SDMAX@U Z HH SHRAR LGRXUML QU LFDQAH, SHOAY DG GHYRM \MEWDQIOP DIDIHP HAH | RWRZ DG HOXUQ) FRP SIDFHZ MW WH U HOVR 6HRAIRD  ROWHGDUEDQH/2[ Bt $ FW
Z KIFK Z I@ICRBDHZ KHRZ HOH@R GQIHIORE HP HILQ) JURZ\K FARP SIQ * DVGHIGHGE! WH- XP SWEWR XUYSMGHWB\BIINSY 3-2 96" $ AW Z HOUH DR DAKDANP HQRAD? QRQ CAFHBLDAG | LBU XQGHJ
DESICEGI6( & UGV 7KHHQE REQIDIRDY Z LAOUHMXUHVEWIQITODKRO | URP RXUP DDIHP HOAMP DOG FRXG GYHWRHUDMDIROLZ D [URP WHA \R @ P DI HMWR RUBMCHN : HZI@
QHG R KIUH DEAMREOCFFRXQIY) 005 | LGDGRDOWNH Z W DESURSUDM SXEQF FRP SDQ H SHIHGFH DQG \WKQFDODFFRXQIY . NGRZ BGIH DQG P DQMQ D IQMEDODXAW XGRIRY © H FDQERASHARRU
HAWP DMWHCP RQAR DEAURICFRIVZ HP D LGRXUD/DUAKONR EHQI DSXETF FRP SO0 RUWHWP L) R \KFK FRAV 7 KHUH UXBV D06 UHI XOMRQY FRXES DOR P INH WP RUH Gl LEXOVRUXV\R DMERNG
UABIQ TXD HG SHIRQARVHYHRQRXUERDGR QUHARYDQGERIGRRP P IWHYRUDYH HRXAWHR I LFHY DQGP RHH SHMYHI RUXNVAR RBBIQAUHARUDGGR! | LFHUACELOW LOXUIDGFH




&KDQIHV 1Q DFFRXQIY SUCASBY RUIXIADQAH RULQ WHUIQMBIHBANRQY FRX@ UIHKOWQ XQ DYRIDE®! DFFRXQIY FKDUIHY/ RUHTHAW LOFXGQ QI FKDQIHY R RXUSUIHRXA\O | LBG [ LQDCADOWBMWP HOV
Z KIFK FRX@ FOXVHRXUMBAN SUFHWR G-RICH

* HSUSOUH RXUI LGDGRDOWEMP HQW1Q DFFRUEDGRH Z W CFFRXQIY) . SUGASBY JHHIED CFAHBAG LQ\KHS QUAG 6\BMY R $ P HIFD 7 KHH SUGRSGV DUH \KEVMAAR LQMSUABMRQ B\ \RH6( & DG
YOURXVERGH| RIP HG\R LQMSUANIQE FUHDM DESURSUDM CFFRXQIY . SUGHSBVDQGIXAIGFH $ FKDQIHIQ\KHHSUGR SV RUIXAIFH RUQWHUIQMSIHBIRDY P D KDYHDMIQ IFDQAGHIDAYHH I HANRQ
RXUHBRUIMG UAUXOV QG UARRCARYHD 0 HAVBUYRXV® UERWMG UKV Z KIFK LQWMED FRXTS FDXVHRXUMEBAN SUFH\R G-RICH

: HDHDQ? HP HILQ) JURZ\K FRP SDQ” DQG RXUHBRINRQ R GHID DERSIR) R QHZ. RUUHYMVHG DFFRXQIMY) \WIQEDLB/ DSSIFDEGH R SXETE FRP SDQHVP D UMKEVQ RXUI LQDQADOWBA HON QRAEHQ)
FRP SOLDEGIR WRHR \RP HRKNHUSXETE FRP SDQLHY $VD LRKOWR KLY DQG RKHUUHSXAHG QVFBRKUH UHTXLLHP HOW CESTEDEGIVR HP HLILQU JURZ\K FRP SDCLHY RAUMHRXUMAY/P Dy EHGW DMDRRIH\R
LOHIRLY

$VDFRP I Z W GW\KDQ BQRQLQDQIOHHIH Z HTXON\ DVOQ® HP HILQ) JURZ W FRP SDQ” XQEHH-2 %6 $ PG QHP HILQ) JURZ\K FRP SDQ P D BNHOGYDQEIHR \GHAILHG
UOEHE BRI BNXULHP HOMKDATUHRAHZ NHIHHID CSSIFTEGIR SETF FRP SIOHY , QSDMEX@U DY/OQHP HILQ) JURZ\MARP SIQ ZH

DHCRABIXLHGR REMIIQ DO DAMMINRQ DQG WHESRWURP RAUDGRYRQRXUP DI HP HAVDXHAP HIWR RAULQM CDCFRQNRCRYHUI LCDGALOOU BRI SXAKOOAR\KHEDUEDGHY/ 2 [ B $ FW
DUH QRABATXLLHG VR SURYLGH D GHBLBG QOUDAYH GVRBRKUH GVAXWIQ) . RXUFRP SHADIRQ SUGHS®Y REVRLYHY DOG HBP HONVDQG D0 L) KRZ. \KRHHBP HWI WZ 1\ RUSUCH SBV OG
REMRYHY FRP P RQD UH HIMGWR D/ FRP SHODMRQ AVAXWLRQ DG DEIOMY

DUH QRABITXULHG R REEIO D QRO ELQAQ) DEMRY YRMIURP. RAUMBENKRTHY RQH HIXYH FRP SHODIRD RUJRTEHD SOUTFKXM DUDIHP OV FRP P RI® UH HIHG VR DVWHA\DL RQSD
3D RQIUIXHR " DG3\D RQJIRTHD SIUIFKXM YR/

DHH HP SRR FHMEIOH HRXAYHFRP SHADIRO AVFRKUHSURYIMRQ/UATXLI) SO YHYKY SHIRP DFHOGGE&( 2 SO DR GVFERKUH

PD SHHMRD R\ HLY R DXQWMS | LDGRDOWEAP HON DQG R R\ HOW R UHDMS 0 DQIHP W' DMAXAWRY  $ QDOMY R ) LDGADD&RQAWR) DG 5 HXWW R 2 SHIIRY/
30" $° DB

DUHHDILEGIVR ROIP (R HUSKDVH LQSHIRG/ | RAMHDERSWNROR GHZ. RUUAYIVAG L DGADCIFARYXQIY WIIEDG/XQEHBHARY R WH-2 %6 $ AW

: HKDYHDOGLQMIGWR FROMXH\R\BNHDGDQMIHR DOR WHHUHBAHG BERWY BTNXLHP HQVDGH HP SWRYY LFOGQ) \WHERQHISKDH LQSHIRGY | RAHDGRSWROR GHZ. RUBYMHG | LQDGADC
DFFRXQIY) WIEB/XQEHUBHANRY R WH-2 %6 $ PA2 XUHBRIRQWR XVHWWHSKDVH LQSHIRG/P D P NIV LIEXOWR FRP STUHRXUI LQDGADOWEAP HOMRWRHR GRQ HP HILQ) JURZ K FRP SDQHVDQG
RAHUHP HILQ) JURZ \K FRP SDQHKDKDYHRSMGRAR WHSKDH IQSHIRG/XQEHBHAIRD R WH-2 %6 $ FW

SHVHQR \WWHH UHSFEHE BERWIY WM HIV DG H HP SIRQ/Z HIHDDHIA DYCIDEGIVR XV GXH\R WH I CRAKDAZ HOOR TXOW\ DvD3\P DIPUWERIY FRP SIQ G D3 QRO CFFHBLDMG | LU
XQEHUB( & XV ) RUQXBGFH GRQ CFRHBLDALG | LOLY DUHGRABITXLHGVR REVEQ DQ DXARUDMMBIRQ DG USRI DEQ) P DI HP HDAHAP HWR LQMCDOFRQNRORYHUI (DGADOWSRY)  DQG\P DEbU
USRI FRP SDQHY DUH GRABHTXLUAG R SURYLGH D FRP SHODIRD GVAXAWWRQ DG DDOMYRU&( 2 SD (DR GVRRKH DUGP D SIWHARID IR\ HOWR DXQWS | ((DGACOWIAP HOVDQG IHDAMG0 * $
AVFRXH

8 QAHUWH-2 %6 $ FWZHP D \BNH DGYDQEIH R \KH CERYH GHRUEHS WHEEHSE BRI WXL HQVDQG H HP SIRQYIRUXS WR | LYH\ HOY DWURXULQMIOMIB! R FRP P RQ HIXW SXYXOQAR D
U0 IMADNRQ WIAP HQAGHRDLHG H I HARYH XQGHMH 6 HRXUMEYS PAVRUVKAK HIUEH P H\WDAZ HQR BQIHUP HAARHGHIQUWRQR DQHP HJLQ) JURZ W ARP SR, QMY WHIDUG \WWH-2 %6 $ PRBURVIGHV\NDAZ H
Z RXGSFHDHWR EHDQ? HP HIIQ) JURZ \WFRP SDQ LI Z HKDYHP RIHWIQ BARQIQDIQOOMWHIH KDHPRHWID P LARQIQP DMAYDOHR RXUFRP P RQWRRNKHIBE! GRQ O IADM/ RUMXH
PRAWDD  HARQIQSUCASICIP RXQAR GRQ ARQMINEG! G-EWRYHUD\MUHH\ HIUSHIRG 8 QGHUPXUHMG( & WXBV KRZ HYHU Z HZ LAFRQIMXH\R TXDD\ DvD?\P DEIPUBERIGY) FRP S * IRMREQ) DY
ZHKDHDSYXETE IGDNVLH \WHP DMAYDOHR FRP P RQHIXW KHEBE GROOIIDM R GWWDQ P LAORQD/R \WHOWMBMGHNV @ R RXUP RIBHFH® FRP SBIME VHARQG | VADOTXOWMJ RUKDYH
DOOWHRHIVEWWDY P IARQGAUY) \WHP RIABFHM® FRP SBIMG | VDD, HIUDQGKDYHDSYXEGE | GDAR WD P LARQDVR WHOWBMGHWE R RXUP RINHH® AR SBING\VHRQG
1 LVFDOTXOWA




: HFADQQRABUIHERWL LOYHIRLY Z LQDI LG RAUMARXAUMHY GAWW DRDRRYH GXAH R RUUHIDRH RQ\WHHH HP SWRQY |, | LOYHWRLY Z HIH\R | LQG RAUVHRXUMIHY G DERRYH DV D URXONR - RXUHBRNRQ ZH
P D KDHQAIIFXQV IDMQ) DOR \WHSURAHHO/Z HVHNLQWKLVR THIQ)

&KDQH/IQWM @Y VRUUHI XOWRQV\KDADUH DSSTHG DEHIHD R XVRURXURXMRP HY/P D KDYHD P DMIDCDGYHIHH | HRARQ RXUBXMCHY FDWK I BZ 1 LCDCADCARQGWRQ RUIHXOVR RSHDWRQY

1HZ LGFRP H \DBY XVHRURKHUE @Z V \WEBMM/ XBV BIXDRQY RURECDRHY FRXE EH HIRAMG DADQ. WP H Z KIFK FRXES O HAARXUBXMGHN RSHIDIRQY DQG | LDGADDSHIRP DFH ) XKHU
H LMY\ @F V BMAM/ XV U XOMRY RUR B/ FRXTG BHLQMSUHMG FKDQIHG P RALIHG RUDSSTHG DOYHYHD \R XV ) RUH [P SB! GINDMRQHIFAGLO  LQRP O WBG\WH7L &XWDG
-REVS APMAHERRDYXVS IG SHIH 05 ( FRQRP IF 6HRXUMY $ PADQG WH, Q MINRQS HRANRQS PWHIRMEP 0 QI LFDQVACQIH/ARWHS 6 \Bf @Z V $ VDI XUWHUH 0P SB1 HIHAMWH- DAY
WH7L &XW DQG - REVS$ PAHIP LCDMS \WH RSWNRQ\R GHEPABMIUK DG GHYHESP HOAH SHOFVIRUME  SXUSRVAY LQWH\ HDULGRXUHG DQG UANXLUA/ G SD HY R FOSABT) H DQG \MEVHTXHQ® TP RMY H KK
H SHQHVRYHUILYH\ HDW/ RUBWDURK CRMAY FROGANG LOKHS QUMG 6\BM/DQGRYHU | HOLY| RUUADURK CRMIMY FROGAAMS RANGH\KHS QANMG 6\ $ GRRXIK KHIHKDYH EHH GO MDMYH SURSRDY
R UHBHDCRUGH HWH FOSLABI] DARQ WXL HAR @M HY \MHH FOQ EH QR DXXUDGFH\WDAKH SURYIMRQ Z LOEH USHDBG RURKHZ VHP RALLHS ) XMHIXADGRHIURP \WH, QMEODO5 HYHXH6EHYIFHDQG
RNHAE DARRUMAYZ W BASHRANR KK GILVIMRQP D O HAKY DQGFRHIBQDSHRAVR \XFK GO IMDNRQFRXTS EHUHSHDBG RUP RAILHELQIXMHGI VIR , QUEAWRQ W/ XGFHMQL DGR Z KDV WA
YOURXY MDA Z LOFRQRP \R IHEHDOW @7V ) XMH\E UHRP GILMDIRY FRXG KDYH D P DAUDOP STPARQWH YOOH R RXUGH HIHGVE DXHIV FRXTS UAXOVQ LI QU LEDQARCH WP HFKDUHY DQG FRYXG
LFUDHRUIXMHS 6 Wi H SHOH

2 XUDAOW\RXVHQHNRSHDIY GWFDW | RZ DUB/DQGAHIBLQ RKHY  DRIEX\M/AR R NVANXUHY] DEGILOFRP HRUWY /P Dl EH@P WG

8 QEUPUMNDY. | HEHIDOGHARSHIDIY GRHYIGRUHG IO \ HOWBHILQRQ) DN HRHP BHU PD EHFOWHGIRZ OGLIGEHIQWD EXVRH GHSAEMN R KK [ HEHIOHNRSHDI)
GIVIVEPIMGWR R \B CEGILGRP H , WY XQRHIBQ L DGR Z KDAH \WQAYDURXY MBI Z LOFRQRP \R IHHIOW @7V ,QDCAMRY XQ3UBHANRY/ DG R WH, QMEDO5 HHXH&REHR

DVCP HIE5 DGFRUMARIEQ) SIRMRY/R WBM@OY. LI DFRSRIDIRQXQGHIRH/DD? RZ GHIKLS FKDQIH Z KIFK LVIHHIDD GHIGHSD/DIUDMMDD  FKOHLQIWHIXW RZ GHYKLS YOOHRYHU
DWUH\ HIUSHIRG \WH FRSRIDRQN CELOM \R XVH LW SUH FKOQIH GHARSHIDIG) GRW FOUWY | RZ DB/ DG RKHUSUH FKDQIH S DB/ AR R VAW SRINAKDQIHLGFRP HRUWE H/P D EHAP WG : HP D)
KD/HH SHIHAHG DQRZ GHYKLS FKOQHLQ\WH SDIDG Z HP D DOR H SHIHIFH DAWRIIORZ GHIKLS FKDQIHY LOWH | XUMUH D/ D UAKENR \WEVHNXHAKL WLQ RUMBN RZ GHYIKLS \RPHR ZKIFK P D EH
RAMGHR RXUFRQURD, | DQRZ GHYKLS FKDQH RFFXY DQG RXUCELAOW \R XVH RAUGHARSHIDIY GRW/FOUY | RZ DUB/1Y/P DMIDD QP WG IMZ RXG KO RXUIXMHRSHDNY BAXVE HIHAYHD LRI
RAUIXMH\E REQIDIRYY |, Q DEAMRY DAKH KB GYHO WHH P D EH SHIRGY GAUQ Z KIFK \WH XVHR GHARSHDMY GRW FOLY | RZ DB/ 1V \KSHIGHG RURKHZ I\H QP MG Z KIFK FRX@ CFRHBLDA RU
SHP DCHM® LGFUDHWBM\S H/RZ HG $ VD UKW Z HHD QHAR] CEBILGFRP H Z HP D' EHXQEGI\R XVH DTRUD P DMIDCSRYWRQR RXAUGHARSHDMY GW FOUY | RZ DUG/00GRAHAE DMIEXM/ Z KIFK
FRX@B SRMMDID AXONOQLGRBDHG I XMUHVY COELON VR XV DG DGYHYHD O} HANRKUI XMUHFDK | GZ V

, | VHRXUMHY RULQGXMA. DCDOWWGR CRABXEDWK RUAHDVH SXEDWKIQ) LRHDUAK RUUHBRUIV DERXVIXY RXUBXMCHW RURXUP DUNHARULL WH - FKDQIHWHUUHRP P HUAEDWRQY I DLEQ) RXUWREN DGHIHD
RULl RRUDRXDOHXAOVGL T HUMI QU LFDQ® [URP RXUJIXIADQRH RXUMRAN SUFHDQGWDAQ] YRXP HFRX@ GHRICH

7KHWDEQ) P DINHNVRURXUFRP P RQUBAN LV IQOHFHG B \WHUAHIUK DQG WHERWWDAQGAMY ROVHRXUMEY DDOWWVP D SXEDWK CERAAKY RUBMGHY RXUP DINHNRURXUFRP SHIVRY || DQ R
WH DDOMV Z KR P D FRYHUXV FKDQIH WHUUHFRP P HIEDINRQ BIDEQ) RXUMBAN DGYHYHD  RUSURYIGH P RUH | DYRUIEG! UHIMYH UHFRP P HIEDWRQY CERVRXUFRP SHIVRLY RXUMBFN SUFH Z RXTS ONHD
GFIH ,| D) DEOWEZ KRP D FRYHUXVZ HH\R AFDHFRYHIIHR RXUFRP SDQ RUIDOR BIXDU® SXEDK WERWRQXV Z HFRXT GVH YIMELAW LOWH I LQDGADCP DN Z KLFK LQVMD FRXE FDAHRU
WRAN SUFHRMPAQ) YROP HVR GHRICH

,QOEAMRY IR WPHWRWPH ZHPD WHBDH HAQQIV IXNAAH RURKHUIRZ DG GRNG) WERP HQV 1Q RAUHIQQIV WHBDAY HIQQIV FRQHIHEFH FOXY RURKHZ IVH WDEQ) RXUI XM

SHIRIP DAHWDAB-SUAHRARXUP D) HP HOAVHAP DM/DVR \WHGEMR WHBDH 6RP HRUDGR \WHDAXP SIRVR D | XMUHIXIGFHWDAZ HIXUWK P D QRAWP DAMUIDT HRUP D YOI MJQIIAQ® 1URP
CRXYDO XMHUAKOV $ Q1 DOUHWR P HHAIXIGDRHRUDDD WWTH  SHABUWRQ/ FRX@ KDYHDP DAMUDCOGYHYHH | HRARQWHWDE Q) SUFHRUYROP HR RXUMBAN




+ HOGK HELGHP LPVRUSDQGHP LEVP D DGHHD D HRKUBXMGQHW | QDQADCFROAWRQ DUGUMKOVR RSHDIRDY

+ HOOK HBIG-P LFVRUSDQGE-P LEVP D' GHIDAYHD [P SCRWZ R LGHHARGRP |F DG ARP P HIADCCRMYIWY DQG 1 LQDGADOP DNV ) RUH [P SO &RIG  SURA® URKGVGLQWLI QI LEDQNBXMQHN DG
RSHDIRDOAMXSIRY LFOGQ) BXMGHNFRKIY \KSSO FKIIQAMXSIRYY WDYHOAIRNRY/ WH - DAKRP HRUGHY DQGAP MIRQVROWHDYDIMAMNV R Z RINRFH/ 2 XUL HMHDIGG/7 UDCY. D/ SUYRAO
GHD HGOHWERNG DG MY SRMEBIZ HP D HIFRXQMIMP LOUGHD) V RURKHJGMXSWRQY DAVRADMS Z 1V KHDBK HEIGHP LFVRUSDQEP LV |, | ZHRUDQ R RAUBXMGHY SDUGHY FIQFDOWDOVMWY
\XSSTHY DQG RAHUWILG SDMAY Z W Z KRP Z HFRQBAWBMQHN Z HIHWR H SHIHIH \KXVERZ Q/ RURKHUBXMGHK QUXSIRY/ DV D UAXO\R D KHIIK HELGHP IF RUSDQG-P LF RAUCELOW \R FRIGEARXU
EXMQHW LQWWH P DOQHJDQE RQ WH WP HIGHY SUAH® SOQEHE FRXT EH P DMIDD DQG GHIDAYHD P SCAMG ) RUH TP SBH LI RAUGHYHERSP HAR \HIRTEDQAZ HIHVR EH GHD) HG WP D KDYH D P DMICC
DOHYH HIHARQ RUBXMGHY BAXIVR  RSHIDIRQY DG | LDGADDFRYEURY , Q DEAWRY 0 HEIGHP LAV RUSDQE-P PV LP STRARQ WWH P HAFDORRP P XQWY DQG WH JEEDOHARGRP\ FRX@ KDYH 0 DGYHAH
LP SPARQ | XUMUH \DBW XSRQ Z KIFK Z HH SHAMR GHIYH UR DR DQG P LGWRGHY Z KLIFK FRXT BOG WR D GRUDH LQ RUBYHXH GHAIGRRP HOQG DAHW | WH DGYHYHHIHAWR D KHIGK HEIGHP LIF RU
SDQGE-P LF ARQIH | RUD SURRQIHG SHURG RUBKONQVXWEEGHE HFRGRP LE VA KLIKHULQ MMRQ GYHY RUUFHMRQ P DY R \WHRKHUUMY GHAIEHGIQWIVE5 N ) CRRY VHARQFRXTS EHH CRHEDAMG
\KFK DARRVHUHIAY \R RANHIDFHRQD P MGQP BHUR \KSSTH Y DQG RUGHHGWR UIVH DEAMNRDOFCBMIOR | XQGRXUH M) RSHIDIRYY

8 QUBEG!P DLINANDQG HARGRP LF FROAURYY JHRSRIMWFDCFRQAURDY GRP HAF DQG I RHIQWDCHSRIFHY P ROHBY  SRIAHYDQG RKHUI CRRLYEH RGRXUFRQARCP D KDYHVHLIRXY DGYHYHFRQMNXHRHY/
RQRXUBXMGHW | LQDGR DOFRQGMRQ DQG WRAN SUFH

7 KH I GEDORHAVDIGG | LGDGADOP DNV KDYH H SHIHIFHG H WHP H YRIMWDW DQG AMXSIRYY LGFXAQ) VHYHMHD AP LQMWKHE ATXAW DG FMHEVWDYDMAMN EDQN | DOUY GHRIGHY LQ FRQMP HJ
FRQLGHIFH G-RIQHVIQHRERP LIF JURZ W LRBDHVIQXQHP SE P HOADMY DG XRHMEIQI CERXWHFRGRP LE WEELAW 7 KHUHFDQ EH QR DAXUDGFHWDNXURHUGHMIR DIRQLQ FUHAWDQG | LGDGRDOP DNANVDG
FRQLGHFHIQHRQERP IF FROAMRYY Z LOGRARFARXU 2 XUIHHICEMGHVVADM\ P D EHOGYHYHD DI HAMGE DQ \KAK HFRGRP LF GRZ QM) YRDMBI EXMGHN HYMURGP HIWRUFRQMHG XCBUHARBEGIDQG
XQARE®! P DNANFRQGURYY | \WH PXUHARIXANW DG FUHEWP DNV GHAMIRDM IMP D PONHDQ. QHHADY G-EWRUHTW | LQDAQ) P RUH QLI LEXOVP RMFRW® DJG P RMAOMYH ) DIOUHWR VHRXUH DQ

GHHADY [LQDGAQY LODWP HY P DQGHJDQG RO DYRIEGIWLP VFRXT KDYHDP DMUIDCOGYHYHH | HANRQ RXUI URZ \M RDAD\ | LQDGR.DCSHIRUP DQAH DQG \WRAN SUFH DQG FRX@ UATXLUHXVVR GHIN RUCEDQERQ
FIQFDOGYHERSP HWDQY |, Q DEEUMRY \WHIHLY D UMN WDARH RUP RIHR RUPXUBHAHYLEH SURVIGHY P DX CRMUAY DG RMHUSDUIGHY P D GRAVKUYLYH DQ HRGRP F GRZ QMUY Z KIFK FRX@ AUHR®

DO HAWRXUCELAW \R DAIQRXURSHDIY JROY RQVAKHEXBI DG ROEXGIHV

, QDBAWRY \WHJIEEDCP DAR-FRGRP L HYYLRGP HQWFRX@EHQHIDVHD DIHARGE. [P RY RAHAMQIV LOXELOW [QJGEDCHRGRP IE P DNV [GRUHDHGS 6 WDGHELTVDQG\WICHGVEXM/Z W
RMHUFRXQUIHY [ QUEELWY LQWHJ GEDCFBHEWP DINHN \XSSD FKDIQZ HINGHWHY LOXBELDIV LQ\KHJHRSRIMFDCHMURP HAD/DUAKOW \WHZ WGLY DOR \WWHS QUG. LQIGRP 1URP WH( XURSHDQ8 QRQ
WH5 XWIDQLQDIRQR 8 NIIGH \WHZ DULQ\KHO LG3BH( DANIQG RKHUSRDNDOMMRQY 0G| RIHIQIRYHP HABOG-EWARGFHOY 6XPK FKDEBIHYKDYHADAHG DQGP D ARQIQHR FDXMVH XGRHMIQI DQG
[QWEELOW LQEFDCHRGRR IHY/DQG1QJ (D LQDGADCP W

, QOIRQP D\ DOHIHD DI HAKVE! LQRUHDMQ) RXUFRWV

, Q@R FOQ CEYHYHD DITHAAKVE! LGRIDICQ) \KH FRW R FIQIFDOWIDY DOG WAHIUAK WH GHYHESP HUAR' RUSIRGAANFDQACAMY DEP LQVIDIR) DG RMUFRRIVR GRQJ BXMCHNY : HPD
H SHIHFHIGRUDH/LQWHSUFH/R QERUDGGRMHUFRIWR GRQ) EXMGHNY , QORIQ MIRDY HYURP HMWFRIWWGRIDA/P D RASCFHRXUH SHRABINRYY FDMGQ) XVAR XVHRXUFDWK DG RMHUQNXNG DAHV
| DARUVKDQ | RUFDAG |, | \MY KDBSHY ZHP D' GHHG R UNVH DEAMRIIOFCEMIOWR | XQG RAURSHIDIRYY Z KIFK P D CRAEH DYDDE® LQ \IM | LAHALP RXQV RURQ UDRIEG WPV Ll DADD \RRHUWID
H SHAWNG




© HDH\XEMAAR WIQIHIADQG HYROLQ) 8 6 DQGIRHIQ@Z YV UHIXMMRYY XGV FROAMDRNDOREDI DIRQY SRIFALHY DQG RKHJREDI DRV UIHIWG\R DB SUYCR DQGVHRXUNY 2 XUDRNMDORUSHAHYHG
I CLOUH R FRP SO Z1W \KFK REQ DARQY FRX@S BOG R IIXMRY LYW DARYY RUCAIRYY QMDIRY LOFOXGAQ) FIW RDIPV DQG P DWW DLEMDIRY G-P DB/ 11QH/ DQG SHIDAY GMXSIRYR RXU
BXMGHVRSHDIRYY UEX\IMRDCKOP GRWR IHHXHRUSIR W GWR FXWEP HYRNDBY DOGRNHIDGHIHEXMOHN FROMTXHIFHY

,QWHRGAQ@Y ARUHR BMGHY Z HFRIBAVUHFHYH WRUH SURFHY JHHIDM XVH DY HJ GVFRH P DNH CFFHME®! SIRMAMHRXUH GVSRHR \WDQWP WG \KDH FRIBAYHD  SURFHWQ)
SHYIREDOE DG RKMHUVHAYH LQ RUP DIRY LFOAQ) SIRSUHEY DQG FRQLGHMIOBMGHN QB \WDGH VHRUAV LOMBRMOOSURSHIW DB Z H FRIBAACERAVMDOSOMASTON 1Q FRIGHARQ Z W FOQFTC
WD DOGVHULYHWLLG SOV DB 2 XUGDBSURAHALGQ) CRVMAAXEMANKVAR QP HIRXVEDBSUYDR. DG VHRXUMY REQIDINRQY \KFK DV YDURXV @Y V U XDNRYY JIXAIGFH LGB WIEDBY H MDD
IQMEDOSUYTR. DQGVHRXUMY SRIFH/ FRQAPMICATXLAP HONV DQG RMHUREDI DARQY UHIAY) \R GDBSUYTR  COGVHRXUWY

, QWH S QWG 6\BAY | HEH.DO WM DG GFDOIRYHGP HN KDYH HIRMG QP HRY GBI SUYTR. DG \VHRXUW @7 V [(FXAQ) AN EHIK QRMFDIRQ @Y V SHIRTOMBSUNTR @7V ARQKP HJ
SIRMANRO@ZYV HI 6HARD R \WH) HEHIOY WGH&RP P MWIRQS$ AW DQGRKHMP LOUQY V HI  ZIWABSSIQ) @7V ) RUH TP S DVIXUKHUGMAXWWHGEERYH +,35$ DVIPHIG-GR +,7(&+ [P SRAV/
\GHALLF UL HOVUHDAGY WRWHSUYDR. VFRXUMY DGR MWIRQR LQAYIGOD LGHNICEGISURMAMG KHIGK LG RIP DIRY , QWHSDIVHZ \ O Q@ HRXVS 6 WBMZ LFOGQ) &OURAD 9WIQGD
SRIIR &RIHAIPWDG 8\IK  KDYH HIRMS FRP SUKHDLYH SUYCR. @ V WDALP SRH FHIIO REQIDIRYY R FRYHIHS BAMGHAHY [(FOAQ) SIRMAQ) \EHAILF GWRRKIY 1O SUYTR QRIFHY DG
DIRGQ WMGONZ W FHYEIO WKW FRFHOQ) WHUSHIRIIOGE $ V CESIFTEG! WKAK WKW P D LQROGH WH UWIKVWIR CFRHW FRUHFWRUGHBIM FHIBIQ SHYRIDOGD 006 \R RIARMR FHMEQ GO
SURFHNCQ) CRAYANAY \XFK D/ABLIHAG DGHMNICQ) SURLAG) DO DARP DAGGHAMRQP ING) 7KHH HAMVAR WHHUWKWP D 1P SSAARUBAMCHN QG CEAW \R SURYLGH RUSURGEN DG MY &HYEQ
B/ COR LP SRHWMFMUUHTXLUHP HOWI RUSURFHMQ) FHIBIQ SHIRDOEW LFOGQ) VHOMWHLQ RIP DIRY \KFK D/FRIGAN WSUNTR 1P STRADMAAP HIWV 7 KRHWEMQOY VIIBZ | RAEMRY 11GH/

IRUGRIFRP SIDGFH ) RUH TP SBH \WH& DI RQD&RQKP HBUMR $ VR DVIP HIG-GE WHEDIRQD3UWYIR 5 LIKWS VR 3835%°  FRIAHD 3&&3$" CBSIHARSHIRIOQRP DIRQ
R ARQMP HY BXMGHW U-SUAHQBIYHY DQG HP SR HAY Z KR DUH & D0 RQD BMGHWV DQG WXL EXMGHAAY/ VR SURYIGH \VGHALLF GVFRKUVIQ SUNTR - CRIFHY DQG KRRUBIDXHIVR WK LOAVIGOY R
H HAVHAHWRQSUMIR WKW 7KH&E&3S SIRMGVIRUIGVR XS\R SHUMRDINRQ DG DERZ V SUYDM QUDQVDH HARG B FHSQ @D EUCRKHY\R UFRYHMI QU LFDQABIMRY G@P DIH/ $ GRRXIK

WH&&3$ H HP SV \RP H CDIB SURRAWHG 1O WH FROM VR FIQFDOWDY \WH &&3%$ LGRUDAY FRP SIOCRH FRWN QG SRMQNIOACELON Z W UASHAR RMHUSHIRIIOAWY Z H P DQEQ CERVE DI RQD
UG-V 6LP LOUDY VDHEHQ) FRIGHIGLQ\HYHIORMHUMWIIMY Dv/Z HIBD/ DANHI HEHICD0G GFOOBYHY 006 Z HCQIASDMWDAP RUH WM Z LOSDW VP LOUDY VIQWH I XU : KIGIKHHWBRY CNH
WHE&3$ DORH HP SINAP HAMW SIRFAMGLOWH FROM WA FIQEDOMDY WHHGHYHBSP HONI XUKHUFRP SCEDMFRP SCOCRHH | RWW QG LGRUHDVH B0 DOUMN DG FRP STIOGFHFRIVI RUXY \KH\KLLG SO/
XSROZKRP Z HUD

: HPD DOREHVEMPAR G O VIRHOQ) WHSUYIR R FARQMXP HUKHDIK GO ) RUH [P SB : DKIQIWQIVO \ +HIBKO \ ' DB$ PWR0 +0 '~ EURDBYD GHLGHYARQUXP HUKHIGK GO SOFHY
UIMMANRQY RQ SURFHMCQ) FROP HUKHIGN DI LGFOXAQ) P SRUQ WHQIHOABTXLHP HOVI RUFRQHV. - SIRVIGHY FRQMP HY FHMEQ UKW Z LW BASHPAR \WHUKHDEX DU DG FUHDMY/D SUYDM WKWR
CRNRQ\R DIBZ LQAYIGOMWR \XHI RUYIRDMRYVR \WHAY. 2 \WHIWBMYDHFRQIGHIQ) DQGP D DERSWIP LOUDY V

2 XINGH \WH 8 QUG VB [ LGFUDIQ) QP EHUR @ZV UIXDIRY/ DOG LOBMY  WELG/ JRYHQ GOU SUYCR D06 VHRXUW ) RUH TP SB! WH ( XURSHID 8 QRYV* HHID' DB 3URKANRD
SHIXDMRQ 3(8 *' 35" DUGWHS QWS. LQIGRPIV* ' 35 38. *' 35" P SRHWMPABTXLP HONVI RUSIRFHMQ) SHYRDOAW ) RUH [P SB! XQA-UWH* ' 35 FRPSIQH/P D IDFHWP SRIY RU
GH LQUWHEDQ/RO@DSRFHMQ) DG RAHUFRIHARMHIRIRY ILGH/R XS\R P LEARQ( XURVXQGHWH( 8 ** 35 P RO SRXQB/MMAQ) XQEHMHS . ** 35 RUIQHFKFDH R DOQCOIGEL
UYHH Z KIFKHYHULY JUDAMJ RUSUYDM @ DINRQ UHIDMG \R SUIRRHXQ) R SHIREIOGDI BIRIKWE. FIWH/ R GOID \KEMRAV RUFRQUXP HUSURMAIRD RUIDQ] DARQY DARRU) HG DADY. \R U-SUAHQARHU
QMBI




$ CAMRID XQG-UYDURXY SUYCR O VDQG RMHUREQIDIRY ZHP D EH UG R REEIQ FHWEIQ FROHOVR SURFHW SHYRTOG 2 XULCELN RUI CLOWH R GR \R FRXS UAKXOVQ DGYHIH
FROHDHFH [FOXQQ) FOW CRIR) M DARQ DG P DNV DLEMDNROGHP D6/

,QWHREAQY FRAUHR BV ZHP D WM HISHIRIDOMD I URP ( XURSH DQG RAHUMUMARNRQY/ VR \WH 8 QUG 6\BAM RURKHUFRXQUHY ( XURSH DG RKMHUMUMGRNRQY KDYH HIRMG @2 V
UTXLQ) GO\ EHEADT HG RUCP MY \WHWDQJHJR SHYRDOGDDR RMHUFRXQUHY |, Q SDMEXDU WH( XURSHIQ( FRIRPLIES UD (($ DOGWHS QWG. LQIGRP 8. KDYHMIQULFDQ® WMMRRG \KWH
WIQMHUR SHYROGB R \WH 8 QUMG 6\ DOG RKHUFRXQUIHY Z KRH SUMTR. @7 V IWIHHIDED EHIHYHY DH LQDGDOM 2 WHUMUMGRNRY/P D DERSWIP LOW® MMQIHOAIQM SHBINRY/ R \WHUD
@AY DARQDQG FRW EREHJGBWIQM HIDY V $ GRRXIK WHHDHPXUWHM® YDURXYP HKOQMW VKDAP D EHXVHG\RWDQM HJSHIRDOEWIURP WH( ($ DOG8. \RWHS QUG 6\BIRY LQFRP SIOGFHZ WK
Q¥ KK DAKH( ( $VWSEDG FRQMPXDCRIXAY \KHS . IV, QMIDIRID DIB7 WDV HIB JUHP HQV'S GHIGP DQGWH(8 8 6 ' DIU3UYIR ) UIP HZ RNDQGWHS . H \WMRQWHMHR Z KIFK DIBZ 1RU
IO/ HY\R BHBYDQ/8 6 EDHGRUDY] DIRQYZ KRVHD FHWA FRP SIDGRHDQG SDMASDMIQWH) WP HZ RN \MHHP HKDQMP VDUH\XEMAAR B CCAKOTBIHY DOGWHHLY QR DAKUIDGRH\WDAZ HFDQVDM
RUBHD RQWHAH P HDXUA/\R O | X@ WDQM HUSHYREDOGDD\R WH 8 QMME 6\BAY | \KHH LV QR @ 1 XOP DQGHJI RUXV\R W HUSHYRDOEM | URP WH( ($ \WHS .  RURKHUMUMGRNRQY\R \WHS QAMG
SVBMY RULL WH WU HON [ RUD GI0D ARP SIOQAMDQM HJDH \BR RGHIRXY Z H FRX@S | DFH L QU LFDQADGYHYH FROHDXHIAHY LFOGQ) WH LOMUXSINRQ RUGHIDEDMRQ R RURSHDIRYY \WH GHG\R
HBRFDMSOWR RUDOR RUBMCHNV RUCDIDSURFHWMQ) TRV VR RAHUMUMGRRQY \XAK DV/( XURSH DAL QU LDV SHRH LGRHDHEH SRXUHVR B XDRY DRIRQY \KEWSQIDO LGHYDQG SHIDWWY \KH
(TR VR WU HUGDID QG Z RN Z W SDMGHY YHOERY DG REHUWKLLG SOMWY DOG LOWGRIRYY DI DQMRXUSIRAHAMQ) ROMBQIHUKY R SHYRDOMB GHFHAOY \R RSHIDM RAUBXMGHY $ GAMRITD
FRP SDQHY \WDARDQY HUSHIROGB RWR WH( ($ DUG8. R RKHUMUMGRNRYY SOMEXOIUD VR WH 8 QWG 6\BMY CLUH \}EMPAIR LGRUDAHG VUMD [URP BHIXORLY [QAYLGDOMA DQV DG CRIYIMA
JURXSV 6RP H( XURSHIQ I XDRYKDYHRGHHG FHABQFRP SIQHAR\KSHIGRUSHP DHM® AHDHAHMBIQWIO HYRWR ( XURSHIRUDEBIHZD IR \WH* ' 35 VFURW ER G-UCDBWDQM HUTP MIIRQ/
) RUH CP S®1 1QO D WH, UMK ' DI 3URKAIRQ &RP P IWIRQ GHMIP LGHS WDAD P DNMUVRALDOP HAD ARP SOV XVH R \KH WEQEDLE FROAERXDORDXVAY VR WM HUSHIRDOEWD | URP ( XURSH \R \KH
8 QWGE\EAM/Z DVIQX I IAHQADQGOMHGD  ELAIRQ( XUR | LCHDI DQUARHFRP SDQ DQGSURKIEMMG\WHARP SO 1 URP WEQM HLIKQ) SHYRGDOCDDVR \KHS QWG 6\BIAY

, QUEAMRYZ HOMERXQGE FROMPNICRED) DARQY HDAMG\R DBSUYTR DOGVHRXUM DOGRXUH | RIWVR FRP SO Z IW \KFK REQIDIRQYP D GRABH\KFFHAXO) RUH TP SB FHMBQSUMIR @7V
WKAK DV\WH* ' 35 DOGWH &&3%  UHNXLLH RXUPXWRP HY R LP SRVH \GHALLE. FROMFMCOUAAMFNRDY RO \KHUVHYLFH SIRVIGHY : H SXEQK SUYTR  SRIFHY P OUNANY P DAMIDY DJG RMHUMWER HYA
GIDEQ @DSUYR DOGVHXUMW | | \WHHSRIFH/ P DMIDY RUWBAP HIWVDUHI RXQGWR EHGH LAHOMDANG [QWIRSDHR GBIV XQOU RUP M-SUHIBIVHR RUSIFWFHY Z HP D BH\XEVMPAR
LQHAMDIRY HI RIA-P HONRIR/E. LI XOMRLY RURKHUDGYHYHFRQHNXHFY

2 EQIDMRQY UHIDAG VR DU SUNTR. DQG VHRXUMY DUH TXEND AOQILQ) BHRPLQ) IGRIHDMQIO WQIHQAVDQG FUHDY UHIXOAY XQRHUSIQW $ GAMRID \WHH REQIDIRY/ P DY EH \KEMRNR
QI HIQ) DESIFDNRYYDQG IQMSHIIRGY Z KIFK P D EHIGFRUMMMRUFRRQ CAACP R MUMVARNRQY 3UHSDUQ) | RUDQGFRP SOLQ) Z 1K \WHAH REQI DIRQY UHTXLLAY XVAR GHYRM\LI QULFDQABARXURHY Z KIFK
PD QFHWBM FKDQIHY R RUVHYIEHY LQRIP DIRQ WAKGRBILHY \N WPV 005 SURIAHY DG \R WRHR DQ WILG SO \WDASURAH) SHYREIDAD RQ RAUBHKDD |, Q DEAURYQ \WHH REDIDIRYY P D)
BTXLHXVAR FKDQIHRXUBXMGHAP R3-D

. HPD DAP H/IDO RUBHSHFHYHE\R KDYHI OG5 LQRXUH I RW\R FRP SO Z W RAUGISUYTR DG \HRXUMY REDIDIRY 0 RMRYHU GASAMRXUH I RW RXUSHIRIHORUWILG SDUFVRQZ KRP
ZHUD PD IDOR AR SO Z W \KFK REQIDIRQY Z KIFK FRX@ GHIDIYHD P STRARXUBXMGHW RSHDIRYY | Z HRUWH \MLLE SO RQ Z KIFK Z HUHD |00 RUDUH SHIFHYHG \R KDYH | GG \R DEAHNVRU
FRP SO Z 1\ CSSOFTEGI DM SUYTR 06 HRXUMY REQIDIRQY Z HFRX@S | DFH W QU LEDQAFRQHNXHIHY LFOGQ) EXWIRMIP WMG\R JRYHGP HOWHI RUAHP HONDRIRYY HJ - LOMXIDARYY 11GH/ SHIGMY
DAW IQSRAIRY DGVPIOU OMDIRY [(FXAQ) RDW CANRQ FOIPV 0QG P DN DEEWDIRQ G-P D5/ DEAURTOUHERNY WXL HIV DQG RURYHILIKWEDQY RQ SURFHMQ) SHIRIOMW REHY R
GIMR RURMVHSHIRTDOEE OGP SIMRP HYWR FRP S RILADY

,Q SOIMFX@U STIQIIV KDYH EHFRP HIGRIDIQI® P RUH CARYH1Q EIQILGQ) SUYTR UHIDAG RDIP V DIDQUAFRRP SIQH/ IGFOXQQ) FDW RDIP V DQG P DV DAMDARQ G-P DB/ 6RP HR WHH RTIP V
DIBZ |ROWHUHFRYHY R WBIMARY QP DJH/RQD SHUYIRIMRQEDMY DQG 1 ICE®! FOUY \WH SRMMDO RUP RP HQEDWIMRY GP DIHY G-BHAQ) RQWH YROP HR (DD \WHQP BHUR YIRDMRY/
$Q R WHH HHV FRX KDYH D P DAUDODGYHYH H1HARQ RUBEXEINRG BXMGHY RUINDGADOFREURY IFOGQ) EXVWGRAP WG VR GW R PP HY LQMIXSWRQY RUMBSSDIHY 1Q RAUBXMCHN
RSHDIRY |FOGQ) FIQFDONDY  LQEELOW \R SURFHW SHIROED RR RSHIDMLQ FHISIQMUMGRIRYY TP WG CELAWY \R GYHES RUFRP P HIADT HRUSIRGAW H SHAUMHR WP HDQG UARXFH/\R
GHHIBOQ FOP RUQIAY  DEYHYHSXECAW RUVKEWBQINCFKDQIHAR RUBXMGHW P RGHORURSHDIRYY




| RXUIQMQDOLQ RUP DIRQ WAKQRBI\ W WP VRUVHMMIHLQ RUP DR RUWRVHR RXUWLLG SDUIV &5 2 VRURNHUFRQIDARLY RUFRQXGBQN DLHRUZ HHFRP SURP MHG ZHFRXA@BH SHIHIFHDGHIH
FROHIXHFHY ILRP \KFK FRP SURP MM LQFOAQ) EXWCRACP WG \R D P DMIDOGMXSIRY R \WH GHYHISP HMR  RXU SURSPAFDQACDMY UHIXORLY LOYHIYDIRDY RUDAIRY QMDIRY 1LQH/ DG
SHIDIW/ UHSXUIMRIDOKDLP RWR UHYHXHRUSUR W DQG RKHJDGHIHFRWMNXHIRHY

: HOHLGFUDIQI® G-BHIEHAKSROLG RIP DIRQWRKGREI\ \ AP V/ 1 UDNWKFUMUH DQG DBV RSHIDMRXUBMCHY , QWHRIB FRAUHR BXMGHY ZHP D SURFHWFRQ LGHIINID DG VHMYH
LG RP DIRY LFOAQ) SHYRTOE \KFK D/KHIIK HDAMG D LOMBRMICEURSHW DOGWIGHVHRUHN FRIBAYHD \VHOLMWHIQRP DIRG WY FUMFIOKDAZ HGR\RLODVHRXUHP COCHAR P OIQEROWH
FRQLG-QIDDN DOGLQAMUNY R \KFK FRQLGHMDAQRP DIRY ;- HOOR KDYHRAARXUAHG HBP HOVR RXURSHDIRO/AR \KLLG SOV IQDYDUHIV R FROM W LFOGQ) Z IKRAMP LWUNRD \KLLEG SOV SIRVIGHY
R FBXG EDHG QI UDAKRMUH HIRY SINRQ DQG DAMHNDIRQ\WKGRBI\  HP SR HHHP D10 DG RMHUI XQRIRQY 2 XUCELOM \R P RQVRUWHHWLG SDUNMTLQ RUP DRQVHRXUMY SUTRNH/LYV QP WG DOGWHH
\MLLE SOMH/P D CRAKDYHDEHDOMLG RUP DARQVHRXUM P HDKUVIQSTFH : HP D \KDHRUBFHYHVHIMYHLQ RUP DARQZ W RUINURP \KILG ST/

&\ EHDAIANY P DIARXY LQMCHAEDAHG CRAVW DG RIIGH DQG R @CH | UXG DG RKHUMP LOUDRRYMAY \RU-DMD \WH FRQLG-QMDNY QMUY DQG DYDMHMN R RUMHMMYH LQRP DIRQ DG
LQRP DIRQWHKGRBI\ W WPV DQGWRHR WH \KLLG SOV XSRQ Z KIFK Z HUHD 7 KHVH \KU-DIV DUH SURAYDBRADQG FRQIMH R LGRBDH DUH IGRAHDMQI® Gl LEXOWR GHAPVDQE FRP HIURP. D YDUHWV R
\RUH LFOXAQ) WDIEWRTOFRP SXMUG KDANHY WUDALRRLY 2 KEFNAMV RUIDQ] H FUP LDOWUHDAIRRLY SHYRQGHD \KAK D/ WURKIK WHWRUP VKH  \RSKAMEDMG CDARQ \WBMY DG QDNRY DM
\XSSRUG CRRLY 6RP HCRRLY QRZ HIIDIH DG DUH H SHAWG \R ARQIMXH \R HIDJH LQ A BHUDMIAY LGFOGQ) Z WRAMEP WINRY QDIRQ Wik CRRLY | RUJHRSRDWDOUDRYY DQG LQ FRIMGAIRD Z W
PLOMY FRJCAVDGGH HOHIRMMAY * XUQ) WP H/R Z DUDQGRMHUP DMUFRQ RV Z HOQGWHWWLLG SDUY/XSRQZ KIEK Z HUHD P D EHYXQ@H.IEGIVE DKHIKIMIHGUMI R WHAHDMANY LGFOAQ) A BU
DIEFNVWDAFRXTS P DMUDID GMXSWRXUM WP V/DQGRSHIDIRQY XSSO FKOLQ DG CELOW VR SURGFH VHTDOGE AMMEXMRXUI RRGY DG VHYLFH/

: HOQGWHWLLG SDMHVXSRQZ KIFK Z HUHD P D EHVKEMANR DYDUHV R HYROLQ) WDV LFOGQ) EXWRWIP WG \R \RADOHILGHHIQ) DAY LGFOQQ) WURKIK GHB 1INV ZKIEK P DL EH
LFUDIQI® P RHGLIIFXOWRIG-ON D/IDNH DOGSKMKIQ) DR P DIARXVARGH \KFK DV YIDAAY/DQGZ RPY P DZ D LGFXAQ) DVDUAKOR DGYDERHG SHUMMMAKU-DNQUMRY  GHIDOR \HYIFH
DA\ \XFK Dv FUGEHRMOWM L) SHYRQGHOP WARGBAWRU HURU VR OH EXIV \HYHU P DDXQRIRYY \R\EDUH RUKDUZ DUH [ IOWY (W R GO RURKHJLQ RP DIRQ WAKQRRI\ DAHNV D2 DA
WDFRP P XQFDINRY/ | IOWY HIWTXONY 1LY |GRRGY DQG RKHUMP [OUWUDN 5 DQRP Z CUH DMWY [FOAQ) B RIDQ] HG RUP LOOWUDATRRLY (DIRQ WBMY DG QDNRQ WM \XSSRUMG CRRLY DUH
EHFRP L LGRBDIQIO SUHYDBOAGE VHYHIH DG FOQ GOG\R I QU LFDQAQMIXSIRYY LQ RURSHIMRYY GWR (B LQRP DIRQWKGREI\ DAHN DOGLGFRP H UHSXBMRDOKDP  DQGAYHWMRQR 1XQ0/
([ VRMRQSD P HQVP D DEBYIDMWH GHIDIYHLP SCAAR DUDQRP Z DUHDMIAN EXWZ HP D EHXQZ LAIQ) RUXCTEBI\R P DNHVKAK SD P HOVGH\R | RUH [P S DESTFTEGI O VU XDWNRYY SRKEMY
\KFK SD P HQWV 61P L \XSS® FKOL.Q DAY KDYHLGRBDHGLQI WNXHR DG VHYHINY DQGZ HFDQCRAI XOUIQMH\WDAKLLE SO/ DOGLQ UDAKRAMHIQRXUNKSS®D FKOIQRURXUWLLG SOV SDNGHIKXSSO
FKOIQVKDYHQRAEHQFRP SURP IVHGROWDARH. GR RAVARQBEQH SRMIE®! GH HAVRUEXI V\KDAFRX@S UAKXONQ DEHIAK R RUGMXSIRQWR RXULQ RIP DARQWAKGREI\ W WP VRUWH\KLLG SOV [Q RIP DIRQ
WRKQRBI\ WK WP \/ WWDAWXSSRIVKY DQG RAUVHYLFHY $ GAMRIDD WP RM Z RN KDY BHFRP H P RUH FRP P RQ DQG SRV LGRUDVHS UMW \R RAULG RIP DR WRKGRRI\ \X WPV DG @B DVPRMR RXU
HP SR HVZ RINIURP KRP H XM LQ) GHET RN FRQGHRAIRQY RANIGH RAUSUHP VY ) XWMUHRUSDXEXMGHA WBQLRANRYY \XAK DY CFTXMMRQY RULQAMUDIRYY FRXT DOR H SRAHXV VR DEAUMREDOR EHYHRUMY
UMY DG YXOH IO DY RXUN WPV FRXES EH GHIDIYHD D HAMG B\ YXQHIELOMAY SUAHONIQ DFTXLUAG RULQR UDAG HUMT WP \/ DG WRKQRERILHY ) XOWHIP RUH Z HP D GVARYHUMHRXUMNY IMXHY
WDIZ HHQRVRXQG GUQ) GHAMIHFHR \KAK DFTXIUHS RULQAD UDMG HMY DQGIWP D EHGEL | LEXOWR LM UDMARP SDQH/LQR RULG RUP DIRQWAKGRBU\ HYLLREP HWIQG\HRXUW SIRIUP




$Q R WHSHVRA® LGHNIHG RMP LONKU-DNVFRXES FDXVHDVHRXUMY LA GHNRURKHULQMIXSURD $ VHRXUM LGAGHIARURMHLQMIXSIWRQ FRYXTS UKV XQDANRU] H5 XQOY | XORUDFAGHQEC
CFDOVMRY P RALFDIRY GHIKAIRD GW DIMDIRY HFY SNRQ GVFRKHR  RUCFAHM AR RUMAAYHIQRP DIRD $ VXU LCAGHINRURKHULQMUXSURD FRX@ AMXSARXUCEAN DOGWDAR \MLG
SDWVXSROZ KRP ZHUHD R FRIGANRXUBMCHI RSHIDIRYY ) RUH TP SB1 DVHRXUNY LGAGHNFRXT UAXONQ DP DMIDOAMXSIRO DG GHI R WHGHYHESP HUWR RAUSIRGAWDQADM/ , QDBAWR)
WHEWR SUHRIQFDOWMG. DB RUI XMUH RIQFDOWDOGD | RURKUSURSXAWADIE DM/ FRXTS UAKOVQ GHI VIQRXUP DUNHIGY CESURYDOH | RW DG I QU LFDQ® LRBDH RUFRIVIR BFRYHURUB-SURGFH
WHOD

: HPD H SHIGWIQULFDQAMRXUAHYRUP RAI\ RAUBMGHA CRAYME/ AR WY VR SIRAAADI CLOMHRXULY LGAGHON &HIBQ G SUYTR DOG\HRXUMY REQIDIRY/P D UADALH XV AR 1P SBP HMWDG
P OQEIQ\SHALLE VFRXUMY P HDXUA/ LGB WEQEDLG RUBDREIEGIVHRXUM P HDKUAAR SURMAWRKULG RUP DIRQWFKGRERI\ W WP VDQG VHRMYHIQ RUP DINRQ

© KIB1Z HKDYHLP SBP HMG VHRXUMY P HDKUAY GALI GHE VR SURKAADI LOXHRXUMY LGRGHQN WHH FOQ EH QR DAXUDGRH \KDWKHH P HDKUAY Z LGDEHHIHRAMWH © HP D EHXTEGHLQWH I XMH\R
GHMAWYXQHIEONA/LORXULG RUIP DIROWKGRBU\ Wk P VVEHFDAH\KAK \WU-DIV DG \MAKQTXHY FKOQIH BTXHQ® DR WARSKAMFDAGLO DM DOGP D GRAEH GHARMG XQICTAUD VXU LGAGHA
KOVRAPDAWHG ' HEWRXUH I RGO DG WP HADMYXQHIEONY L 0 [QRXULGRP DRQWKGREI\ W PV RUHIRWP D QRAEHVKFFHMXO) XUWHU Z HP D H SHIHFHGHD VIQGYHBSLQY

DOGG-EM Q) WP HADEP HDAUWY/ G QHG\R DAV KK LGHONHG YXQHIE QY

$ SSICEGIAWSUYIR DG \HRXUMY REJDMRY/P D BIXUHXVAR GRIV UHBYDOAKENHRTHYR VHRXULY LGAGHOV 6XFK GVRBRKUA/DUHFRI® D05 \WH GVFERXUA/ RUKHI DOUHVR FRP SO Z W
KA UHTXLUP HQW FRXES BDG \R DGYHYH FROHIXHIHY || ZH RUD LG SOW XSRQZKRP ZHUHD  H SHIHGFH D VHRXUMW LGAGHOARU DU SHIFHYHS \R KDYH H SHIHRHG D VHRXUW LCRGOVZ HP DL
H SHIHFH DOYHYH FROHDHEFH $ GAWRDI  RUVHRIMYH LQRIP DIRQ FRX@ EH GINHG AVFRHG RUBYHDIBE DV D UAKO\R  RULQ ARQGHANRD Z W RAUHP SR HHV SHIRQGHTY RUYHIGRUV XWH R
JHHDHS , \WKQRBILHY UK 1Q DGYHYH FROHDXHIHY |, QHIFK FDH \MHH FROFIXHFH/P D LFOGH JRYHP HOAHI RUAHP HOATRIRYY |RUH TP SB1 LOMXMDIRYY 11GH/ SHIWY DXAW DG
IQS-AIRY/  CEAURTOU-SRGY UNXLAP HON DQG RURYHILI KWUMRNRQY RQ SURFHMQI VHMWHIQRUP DIRY [FXAQ) SHIRTOMT ONMDIRY (FXAQ FOWRDIPY QG- QI LFDNRQ REQ DIRY/
QHIDIYH SEFW GBABIRIOKDP PRHMY 1XQGAYHYRY LOMIXSIRY/IQRURSHDIRY/ LCFOGQ) DOMEMY R I |I(IGACORY DG RMHUMP LOUKDP V 6HRXUM LGRLGHINV DQG DWIEA
FROHNHFHY/P D FDAOHIQMUXSNRQVLQ RXURSHIDIRQY DG FRXTS AXONQ DP DMIDOGMXSIRQR RUSIRIUP VOQG GHIDAYHD LP STRARXUCELOW \R JURZ. DQG RSHIDMRAUBXMGHY ) RUH TP SO WHERW
R ROQ FOONDOEDS RURKUSURGENTE DM/ FRXG UK GHI VIQRUBMIXMAY CSSURYDCH | RWDGG I QU LFDQ® LGRU-DHRXUFRIVIR UHFRYHURUBIRGFEHWWH AW

2 XUFRQURVP D GRAFRQEIQ@P MIMRQVR CCALAMY DG HYHQZ KHIHWH. GR \KHH DR EH QR DWXUDGREH WDATP MIRQVR QEELONY LQ RXUFRQUEFV DUH X | LFLHQAR SURKANKY | URP QCELOMAY/
@P DI/ RUFQIP VUHDANG\R RUGDSUYTR DG VHRXUMW REQIDNRYY - HFDQGRAEHVXUH\WDARKULQUKUDGFHFRYH DI HZ LOEHDEHTMXOMRUVK | LFLHQAR SURMARKY I URP RVR P M DMACEL Y DIMQ) RAR
RXUSUYCR. DQGVHRXUMW SUDRINAHY \WDAKEK FRYHIIHZ [ GARQIM}HVR EHDYDIOEGIRQARP P HIADT DRIEGWIP VRUDAID RAKDAKK FRYHIIHZ I@ED. | XMHFDIP Y
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1RH

WP & &\ EHIHRXUW

51NO DEIHP HYSWDR\

: HOUH D RO FOOWSE H SKOWP CRHANDORRP S GHYHBSLQ) WHDA HQV I RUFDQIELY LGBFHG K] LAW \KAK DY DM FDQCTELY LOBFHG W] LR LORKI@HY CRAM FOQITECRGIQN] LFDIRD 3$ &,
1QDBXOV DG WH EIRIG-UGQBASHR CRAM FOQTELY IQGFHE FROAMRY : HOQG RUWLLG SOV VHYIFH SURYIGHY \WKFK DV FRQMPAUAHDUK RUDQ DIRYY 2852V FRIDGFVSURFHY \WDQP IWOQG WRLH
FRMYHEBRORUM AP V IFOXAQ) L QMBRNOCSURSHW SURSUHEY RUFRQLGHIMCEXMGHN LG RIP DARQ DQGDYDUHYR SHIRTOEDD

© HUHD ROWLLG SIMWY LGFOXAQ) FBRXG YHIERY | RUYDURXYBXMGHNIXGRAIRYY © HVHBRWH \KALG SOV \HYLFH SURYLGHY EDHE RQVAYHIDO CRRLY LFOGQ) \WHWSHR DD SURFHWHS DG \WH
@MHR \HYFHVRIHHG DQG Z HRYHIFH VKK NH WG SOV VHYIFH SIRIGHY B, FRIBANY YHERUGMIHFHXSRQ RERIGQ) DGRYRQ) PRARIY LFOGQ) DUMHZ R 62& WBSRWRQDQ
DQQCOEDAY $ GHEXEVP DI HP HQAMP KDV SURUH SHIHFHVHBRANY G-SE LG DQG RHIFHQ) R EHYHRXUMY \WKCREILHY LQWDYHY DG SURFHAHY QG UHIHY RQ WU DNQAMIDI HIFH DY/ Z HODV RIKHJ
LQRP DIRQRBBIGHS I URP JRYHP HMUD SXEQF RUSUYDMRXUHY

: HKDYH DERSWG SURFHIAY GALIGHE W IGHIW. DA DQG P DEDIH P DRUICOUMY 1 URP R EHYHRXUMY WDV 7 KRAH SURFHIHY LGFOGH WASRQH \R DQG DQ DRHAP HUR LQMEDODQG H WIDC
RU-DV R WH VFRXUNY . FRQILGHQIII [QAIUNY DQG DMEOW R RAUGHE DQG LQRIP DRQW WPV DR Z 1V RMHUP DAUDOUMY VR RAURSHIMRYY , QDEAURQ Z HKDYHLP SBP HMS SIRFHXUA/RYH
AHABLQ DDV \XFK DV CFFHW RQR I EROBQ) DG CFFRXQAP DI HP HAR KHS JRYH.D WH SURFHXHY SANIQ SDFH B P DEHP HQAGHLIGHS \R SIRMAWRXU, 7 DVHV GO DQG VHIYLIFHY 1 URP \KUHDIV DG
YXQHIE DN

* RHCDH

0 DEHP HQALY UAVSRQUED! IRUMH @) VR QD P DEOJHP HOAR WH UMW Z H I DFH Z KB RAUBRIG R QUHRRLY KDY UASRMELDW | RUWH RHMIKWR UMN P DI HP HQVIGFOGQ) UMWY | URP
A BHHRXUMY WUDNV 7 KH DGWARP P LWH KDY/ SUP DY BASRMELOW | RURYHILIKWR - A EHYHRXUNY DG LY BUH HG RQ A BHYHRXUMY UMWY DAGDXARGFH D\ HIUDQG | RGBZ LQ) D) P DAUDOR EHYHRXUMY
IGAGQN 2 XUERIG R QURARY UFHYH/ SHIRAF XSCDM/IURP RAUDKGWARP P [WWkH UDEQ) P DWYR R EHYHRXUMWY 2 XUERDUE P HP EHY DOR HYIDJH LQ DG KRE ARQMIDIRYY Z W P DI HP HMARQ
A EHYHRXUMW HIMG GHZ VHYHVDQG GVAXWDQ M QU LFDQAXSEDMAR RXUR EHYHRXUMY UM P DI HP HWIQGLQUDAYHY

$VR WHEDMR \MV$ QD05 HSRWZ HKDYH QR SHIHGRHG DR EHYHRXUMY LGAGHAKDABAXEMSLQ DP DMUDOH | HANRQ RAUBMGHA VDM XWVR RSHIDIRYY RUILCDGADOFRQEURY ) RU
PRM IQRPDIRD \FH 250N IDRRY 1 RXU LOMCDOLGRIP DIRQ WRKGREI\ \N PV RU VHLH LORIPDIRY RUWRH R RXUWKLLG SDUIV &52 V RU RKHU FROMARLY RU FROMEBQN DUH RUZHH
FRP SURP MG Z HFRX@ H SHIHZPHDGHIHFRQUHTXHIFHVIURP \KFK FRP SURP [\VH LGFOIGQ) EXWIRATP IWG\R D P DMIDOGMXSWRQR \WHGHYHESP HVWR RUSIRSAWDQECOM/ UIXDRY LOHIMDARY/
RUDAIRYY QMDIRY 1LGH/DQGSHDIH/ UBSXBMRDOP GWR UHXHRUSURIW DQGRNHIDGHYHFRQHNYHFHY

WP 3URSHIMRY
: HP DIIHRXUBMGHN RSHIMRY/| URP RAUSUGASICH HRAWHRIIEHIQ/ INEZD. 7H DY LQGDHG\EIAHXQGHUDVKEGDHZ W) / &DSMICD DEIHP HQW / & DFRP SIQ FRQARTIGE -RWSK

) / IZ®U WHIRXQGHJDQG D AURRUR RAUFRP S0 BLGFH-XO ZHKDHEHD SD 1Y WHAR CBSWR LP DMD SHUP RQK : H EHIHYH RXUSUAHAR | LFH \SDFH L DEHTXOM | RURXUPXUHA
RSHDRQYDQGI RUGHIUWP SOQRHGH SIVRY : HUFRG-GUHOM SHOHR DS LP DAY | ROHI VDO, HDWHXGHG-XCH 3se]




WP/ HIDCBURAHEQIV
YURP WPHRWPH ZHP D EH D SOW \R QMDINRQ RUNKEMANR FOIP V IGAGHOMR WH REQ@Y ARUHR BXMGHY : H DH GRARXUHQ® D SDW \R 0Q P DMIDOGIDOSRAHAQIV DG RU

P DEDIHP HQABHIHYHY \KDAKHH DH PXUHQ® QR FOIP V RUCAMRQY SHIGQ) DIDQWAKY \KH XAIP D GVSRVMRQ R Z KIFK ARX@S KDYH D P DAUDODGYHYH HIHAARQ RUAKOVR - RSHIMRQY RUILGDGALC
FRQAMRY + RZ HYHJ WHUAXOVR A DIRQ DG FOIP V FDQGRAEH SUHARWG Z W FHARIQIV DQG UHICLBBW R \KH RABRP H QM DIRQ FDQ KDYH DQ DGYHYH P STRARQ XV EHXHR GH HQVH DG VHBP H

FRW GYHMRQR P DI HP HQABARXUAHY DQG RAHUI CRRLY
P 0 IGHBDHV' LWFRKUHY

1 RADSSIFCE®H
3857,

WP 0 DUINFWRUS HIMADOWV& RP P RQ( TXIW 5 HIWG 6 WANKRT@HJO DAMIYDQG, WXHUS XURKDVHVR (| TXIW 6 HRXUMH/

0 DUINHVQRP DARQ

2 XUFRP P RQWRAN LVWDEHE RQWH 1 DWADT &DBMID0 DNHAKQGHUWHX PERC$ 1 (%" 7 KHOWBUWFHR RXUFRRP P RQWRAN DV UHSRYMG RQWH 1 DVADT &DBMU0D DINHNRQ 6 HBWP BHU y4rY)
SHMDH

+REBHVR 5 HRG
$VR 6HBWP BHU WHHZ HHDSSU] IPDMD  KREHYR WFREGR RUFRP P RQWAAN 7KHQ® EHUR WFRGKRTHYZ DVGHMP LGHGI RP WHUHFRUG/R \KHWEQI HUDIHQV

GOV
: HKDHQRAGHFOIHGRUSIGDQ. FDWK GYIGHIB/RQRXUFDEMIDXRAN MGFHRXULGFHBIRY : HIQMIGVR VABIQI XMHHIQQIV Ul D) R LQDGFHWHRSHDIRQDQGH SIMRQR RUBMGHWIB R

Q'\V‘IQABH.SJMSJLQJ DR DK GYGHBY/WRKRTGHYR FRP P RQWRAN LOWKH | RIAVHER I XMH $ Q1 XMUH GARMP LADINRQ R GHROUH FDWK GYIGHB/ Z LOEH P DEHDAWHGAWHIRQR RUERDGR QUHRRY
\EMPWR CESTHERIQY V Z LOG-BHIGRQDQP B-UR 1DRARY LGFXGAQ) RXUINLCDAADCARGMRQ ULAXAVR RSHIDIRQY FCEMUOUHTXULHP HQV FROAEAXDOUAAIIRNRYY JHHDCEXMOHN FROGMRQ/ DG RKHJ

I IRRY\WDARXUERDGR GUHARYP D GHP BHBYDQWV

( TXIW &RP SHODARQ3@Q, QRP DWRQ

) RULQ RIP DIRQ RQ VHRXUMWAY DAKRU] HG | RUMKXOGH XQEHUHTW FRP SHRDIRQ SO \HH33DWY,, + WP 6HRXUW 2 ZGHIKIS R &HWBQ%HH LADCR Z GHY DE0 DIIHP HNDG 5 HIMG
BVRFNKRTHO DY+ 6HRXUMIY/S XWRU] HG1 R, WXOGRHS QGHU( TXW &RP SHODIRQ3MYY Z KIFK LVIGFRSRIDAGKHMOQE U HIHFH

8 QUHIIMMHG 6DBVR ( TXIW 6HRXUMEY
1RH

WKHUXURKDH/R ( TXIW BHRXUMEY
1RH

WP 5 HHMEE




WP 0 DQDIHP HOAV' VAXWRQDQGS$ COOMVR ) LODQRDOR RIGMRODOG5 HXVR 2 SHDARY

7KH IRTBZ Q) GVFXWIRQ DG DEDOMY R RXU ILDGADORRQAMRY DQG IAKOV R RSHDIRQY WKRX@ EH UHDG \RIHKHU Z W RXU 1L QDQRDOWEAR HQV DQG UHIWG GRAMY DQG RKHU ILGDGADOIQR P DIRQ
DSSHDUQ) HIHZ KHHLQWMYS QXO0E HERUWWERP HR \WHIQIRUP DINRQ FRQIBLGHS LQ WY GVAXWIRQ DQG DROMY LGFOXGH IR Z DUG GRNGQ) WP HOM\RDNQRYH UMY DG XFEHIBIQIY $VD UHKXOWR PDQ
IDRARLY IGFOQQ) WRH ICARLY VHAIRUK LQWH3 51WN) DRRLY  VHRAIRQ R WKLY $ QX006 HERWRXU DRMDOUHKEV FRXGE GlLIHJP DMIDD [URP WH URXOV GAFUEHG IQRUIP STHG B\ WHIRZ DG GRNGY
IR HOVFRQBLGHGLQWHI RTBZ Q) GVAXWRQDQGDDOMY

2 YHMEZ

* HOWHD ROQFDOWEI H SKOUP CFHANFDOFRP ST GHYHESLQ) WD HQVI RUFDQEERLY LQBAHG] LAY \KFK Dv DM FOQCEELY LQGAHG V] LAWY LQREHID $ &, LQDEBXW DG WH ELRG-UMQBASH
R CPAM FOQTRY LOBFHE FROMRY 2 XUGDS SIRSEANFDNAM \HIRIEDQVIRP HO $1 (% LV LQMIEHS W DBLGD UHYHYH WH QHIDAYH HIHAV R FOQCEELY LOGKAHG W] LAY DQG UHSEH WP HR
GFRYHY  3HADME SDMHIVH SRHGVR FOQTELY DUHDAIMN R \HIRXY DG @ H\WUHDMIQ) RARRP H/LGFOGAQ) &1 6 G-BUAMRY UASLDRY G-BUAMRY \H] XUV DOGARP D $ &, LQOBXWVLY FKOUIRMY H3 B
\LJQ/DG M P SEPVKDAP D LGFOGH D LHYV SOQF DMEANY DIMBNRD S\ AKRY DQG I\ FOED 7 KHIH DUH QR CSSURYHG P HAFDOWHD HW PXUH® DYDLOE®! \R \GHALLFDD \WDAFDQTEY IG5
W LAW DQGZ HOMQRALY OHR DQ FRP SHIY SIRGENMKDATUH | XUKHUDERQ) LQWHGHYHESP HOASURFHAWAKDVHRCEDQAQ UAYHMQ) WHHIHAVR FOQTECRG/ONHGHID  \WIMK\ GURFOQEL QRO EHARL
NIRZ QDV7 + & \KHSUGA.SDOSW FRRMYHFROMMHONR FOOQIELY

&OQTAY LQGA-G\N] LAW KDVEHRP HDZ LGASUHIG KHIGK MKHLQWHS QMG 6\BIA SOMEXOLD [Q\WWHIGRUDLQ) QP BHUR IR/ \KDWDYH G0 00) HG FOQITELY | RUP HAFDODQG UHFUDIRDONH
8 QOMMRICRUH FHAMYHIQIHMRQR 7+ & YIDHAEBISIRGENKAK D/JIXP P LHY FOQB  DOGEWRZ QHY LVDP DMUADXAHR 7+ & WHDAGHP HIHR RRP YIMW

+REMICHP HIHR URRP VEFIRW\KHS QUM 6\BMY KDYHVHHD D GUP DI LCRBDH LQ SDRHQAMIWVZ 1\ FOTELY UHIDMG FRIGUMRY |, Q WHHZ HHDQHAWP DAG P LR FOQTELY UHDAMS
HP HIHR G500 HWSDIFAVMW CFRREQ) VR GO SXEDKHS 1Q* 7UHB/ DG &KOUIRMIMIFY R &DQITEY'$ WRADKG (P HIHR * HEOW HAD LMW LQ \WH 8 QWG 6\BAY © I $ BREC
= Tec) 0 ezl MEXIDBG5 (SE - 30, 308&' 30& B 5RKOU' 5 +RRN% +RDG. 0 YO0ZIQ* 7 DG
ILYRR. DQRUB0  Z KIFK SIRMGHG DQDIRDCHANP DMOED] LQJ COWIURP 7KH1 DIRZ LGH( P HIHR ' HSDWW HYBLP SO 21 (' 67 WHOIHMWEDBEDHR 8 6 KRSMIORZ GHGHP HIHR G-E0M HA
YIMWV %DUHG RO RAUHYDODIRQ R D SXEQKHE DEIOMY R \KH P RUBFHOM (' 6 GO Z H EHIHYH \WDAKH QP B-UR  FOQITELY WHDAG HP HIHR  G-EOW FOAWVMWJIUYZ VR OSSR IPDMD P LAR)
SD¥ON 1O : HEHIHYH WH Q® BHUR  FDOQIELY HIMG HP HIHR  GHE0MY HOAYMW DQG KHIGK SUREGP V DARADMS Z W XQQMNRIOFIQTHY SR\RQQ) DG $ &, Z LODFRQMXH W LGFUDH
\WEMEQID D/ P RUH DM/ SDX QF VGO0 LQ) FOQTALY | RUP HAFDODG UHFBDARDOXH * LYHOWH FROMIXHIRY WWHH LY DO XU HACHHS | RUDWDIF HOAR ISIGD UYHYH\KHM P SEP VR FOQTRY
(FEG\N AW

3UHYIRXV FOQFDONDY AR SBIMGE! DWLLG SOV KDYH\KRZ QWDNR DOHRIEDQAY IISLGD [RREHS Z HOWBLDMG DQG Z KHYU-SHDMED 0GP LQMMMG\R REHH\XEMAN GOB/ARZ HIKWRW DQ
HI HRAKDAY FROUIMMAZ 1\ FHMICDQMIRQVP R WHFDQUEGRGUAHBRMNSH  28% ~ \WWHSUP DY VIJHAR DIRQMVANH7+& ,Q0 DK RXU( XURSHIQRIIFOOMDOCSSOADARY 28787 ZKIEK
LVHIXYDBQAR DQLQMHMI DRI, GXJ DSSTFDARQLQ\KHS QUG 6\BAY Z DV CFA-BWG LOWH 1 HAHMQB/\R DTBZ. XV\R X\M] HRIDOHRIEDQAQDUDQERP [} H5 GRE®I EIQG SORHER FROMRDG3KDH
K DQSURR R FRGA-BWAIQFDOMD0 RUSRMMDOVHDY DWHDR HOVRUS &, 1&7 7KHWG  WH? 1 HMHDOB/7UDD Z DVGMLIGHE\R HYDOOMWKH\D HV VRBLIE M SKDWP DFRNGHIY 006
HIHAYHHYR DMQIGIRIORHR VHRIEDONQWDNY KHIIK  DEXOWXEMAN AKOIHG Z W 7+ & 2 Q0 DK Z HOQRXGRHG FRP SBIM UAKOVI URP 30 DQG 30WW6 R \WH 1 HRHMIGB/
7UDDIQDVABCR  \XEMAW ' RIQJ R DQDCAMRID  \XEVAVIQDQRSH) OEHOH WMRQR WHWMG 33008 Z DVIQUDAGLO-XO DOGWHWMA ZD/FRP SBIMGIQE XIXWW  © HPHAZ W
WHS 6 ) RRGOG' U $CPLQVADIRD \WH3) ' $7 1O-XO IRUD7\ SHY%P HAMY \R QVAXW\KH30WS$ DQG%3KDH  CDDDQGWHSRMNCSDK | RZ DG RUSKDH - GHYHBSP HOMR RIIDHRIEDQN
| RAKHDR HYWR DK% &, DQGUWHFHYHGWHP LOAM/R WHP HAMY QS XIXWW  7KH) ' $ LQBFDAMGWDADMQIBIZ HDFRQARDGWMG R RIDHRIEDQAQS &, SDIFHONSUHHY \RWKHHP HIHR
G0 HAFRP BLIGHG Z W D @UIHU7+ & FKOEDIH WG 1Q YROQAHY FRXT SRMNDID SURYLGH \KEWBQIIOHYL.GHFH R \KSSRWD Q7. GX) CESOADMRY , Q DEAURY [Q REHYDIRIIOWG 1Q SDIFHON
SIHHONY \R HP HIHR  GHBD0W HOV Z W CPXM FOQCTELY LQBAHE K] LAW LV FXAUH® RYRQ) 7KHUWXG IV GUIGHS \R GHMP IGH FRAHQADIRYY R 7+ & DQG P HEERDMY LQ SOW D DG JDKHJ
1QRP DIRQRQMLIQVDQGM P SRP V SDMHMIGVSRMWRQ DQGVHBRME DAHAP HQV Z KHIHSRWIED! :  HEHIHHWHEBIHHDAG I URP \WH1 HKHDQB,/7 WDOSURYIGHVKSSRIWRURKUGHYHESP HYSDAZ D




5 DMHUWDQ SURFHHAQ) GUHA® Z MW WH3KDH  \WAH/R RIDHRIEDQAQ DXV Z MK $ &, Z HOUH SURIMY LY \WH DGYDER-P HAR D\HIRIEDQA9 | RIP XTWRQ DY/ D SRMMIOWDN HONTRU
SHADNF SDVONZ W FOQTRY LOBAHG &L 6 G-BUIMRY Z KIFK Z HEHIHYHR | HY\WH SRMMI0 RUD | DAMAP HICHVR C5SURYDOHDYH\R WHOSOWRICSRGEN: HP HAZ WWH) * $ 1" HHP BHU
IRUD3WH, 1" P HMY \R QYA \KHGYHESP HOWR 9 VHIRCEDQADQG WHIQUDOSDRQ! RUFIQFIOMAG) ) ' $ DANGRZ GG HEWHXQP HAGHHG RUDWHDR HQVRURKIGHH SRWHGVR FOQIELVY LAW DQG
SURSRH D FRH RYRQ) FRIERDMROR HILAH)® DEYDIFH WH\HRIEDQASIRIUP | RUWH SHADUF LQAFDIRD © HIQWDMSD6$' WMG R ,9 \HRIEDQNQKHIGK DOV IQ WH \MLG TXOWUR
FOBOEU

7KHUAHAG-AMRQE. \WHS QMG 6VIMY' HEDWY HAR - XVFH R \XSSRIWAKH UAAKHEX@Q) R P CUMOD | R DVAKHEXB!, R DVAKHB®Y,,, FRQARTD{S VKEWIGFH LY D P RYHWDAZ HEHIHYHZ L@
XGP DMD GDG\R IGFUDHEXVHR FIQEEY ARQEIQQ) SIRSEAWIP RY 8 6 KRAKRD/ 7KLY SRMMNED LGFOGH/ HAED! SIRGAWWWDADHR \WQWHFDX\HR FOQELY [QOAHGWE] LAW LQRKIGRIY © HKDYH
HYDODMG \WH SRMNICOGYDQIIH/R SURIMYLQ) DQHIUWP VROMRQ | RURKLEEHR Z WK P RIHVHIRXV M P SIRP VRYHISURIAMQ) RXUSDQ/ | RURTQIFDOVXGHY R \XSSRWIQ DEXOR DS &, WK HNIG
KDYHGHAGHER | RAXV PXUHOAH | RWRQWKH SHEDAE LQAFDNRQ DAKY WP H 2 XUGH-RMRQVR SURIMY H\KH GHYHERSP HUWR | DQLOADYHRAV WD HQWVRURK@IHDLYGUYHOE P XAIBGH CRRY LGFOAQ) RXU
WFHNGHYHBSP HWR DVKMIE®!, 9 \HRCEDQVRUP XOURQWDNIEGY LW XVHLQWH SHADME SREXOMRQ DG RXUSURUGVAMRYYZ IKWH) ' $ Z KIFK KLIKQIKWWGWHGQHHS | RUDQ DIMCDAYHI RIP XOMRQ
R \HRZEDQVRUMFDIY \ RAQIHUSDIFQN 7 KHHLVIGRIDIQ) UFRIQURQLP RY FOQADQ/\KDAKLY LYV DIURZ 1Q) X@P HAP HAFDOGHHGLQ D YX@HIEG! SREXTMRQ Z KHH\KHH DUHQR DESURYHE WD HQN
2 XUBHIH LV \KDAWKH SDIX \R DSSURYDO! RUDQ RIDOWDR HQNRUDG@S &, PO EH I CAODAMG B D) LQWIODSSIRYDO! RULQADHRYY WHDR HAR  FOQITELY LQGFHE W] LAW LQ \WH SHADMF SRIXDIRY
) XURHP RUH Z 1K \KLY XCBUHFHEHQMSE KD HLQ FDQTELY U XDARQ $ GHEXER LV XQTXHD SRUMRGHG\R BHFRP HDSIRYIGHUR D UDSLG DG FIQFDE 1P SCRAKOROMRQIRU( P HIHR ' HEDWY HQV\R WHDA
SHADMF SONMOVVXHIQ) [URP FOQITRELY LQGRHG\R] LAWY 5 HUHDUAK KDVAKRZ QFKLEEHQ DUHP XFK P RIMVHQAMYHVRWHWY LE HIHAWR FOQIEY . H | CRRWAKAK DV D XQEH GHYHRSHE HIEROQITECRG
VWP Z WP RM&Y% UHFHBRLYLOWH ELDQ\WDQ DXV DOG UHSKFHG CELOW R P HEERT] H7+ &  SRMID FROUEXMUR DP XA JUDMUMI R FKUEBHD 7 KHUMN LV DOR FMGHNQKRZ FOQITEV D HAW
KLY SREXDANRY 1Q FRONDWAIR DX Z KR DU H SRVHG VR DM FOQTELY LQGRHG W] LAWY ALY DUH DAUMI R \HURXY DQG M HWMUBDMIQ) RAFRP HY KK DV &1 6 G-BUIAMRD UASLDRY G-BUHMRQ
\H] XU DIGARP D

2 XUGDE SURSAWDE DMLY \HRIEDOAD SRM)MP DOP RBAXG! FOQTEGRG UHHBRUDQEI RIMAR DR WH XGP HAP HIFDOGHHG | RUDVGHALLF DQMRM | RUFDQIEY W] LAW 6HRIEDQAY
RUD ERYOMEG! WSIGY CRVREHS DQGKDYDOR EHHYI RIP XDMS | RUIQDHRXVDEP LQVDNRY : HOQIASDMWDAERK RIDCDQG, 9 \HREDQAHDA HIWVKDYHWH SRMMIOR UYHYHWHW P SRP VR
FOQTEV] LELW 2 XUSURSUHEY SRIMRQLOWHWHDR HOAR FOQTEVAE] LAW [VSURMAMGE) \RIMKHGS 6 SDMIVDOGUIKWRM]  DEAURDCEDMMSSIFDIRYY &R SHIAQ) 3DMIMRRSHDNRY7 WDV
3&7 DESIFDIRY DG DEAWRIOQM DR CCEDMMBSIFDARYY FRYHIQ) YOURXVP HKRG/R XVHR WHFRP SRXQG DSHRWR VHIRCEDQADQGGHIVHY K PV

. HZHHLGRSRDMELQ' HDY DHRQ$ SUO DQGFRP P HIHG RSHDARY/IQO D 2 XURSHDIRQ/\R DM KDYH FRQIMAMG R RIDQ] 1Q) DG DFTXLIQY \WH QFHQH UKW\R 9 HEDDM]
QFHQHG SURSAW DIM-P EQQ) DQH HOAWHWMP  \WEMG) SUSDUDMRQYYIRUD3KDH SRR R FRIAFSVWIDDLFOQQ) \WHM QRHVR DG CRAYHSKOWP CRHAWADOLQI W HOMMH GYHBSP HONDQG LI R
DRIQFDOMDOSRRARCZ LW W XORY DIHEAHYLQ( XURSH DG UIMQ) FDSMID 3URMR RAULQUWICEXETF RIHIQ 3,32 Z HIXQEHS RURSHDIRQ/WURKIK DSUYDMSOFA-P HONR RXUVHIHYS FRQMHEG!
SUH HUHGWRAN DG IMMXOGFHR IR SURP IR GRMAR DUHDMG S

2Q2 AREHU \KHB QMG 6\BIMY/ 3DMMDQG 7UDEHP DN 2 [ LIFHIMKHGR XVS 6 3DMML R WOG?) RP XOIRY/DYG0 HKRGY) RU7 WD) $ PAMEDTHQRG2 YHIRH ™ 7KH
[WKHS SOMMEARUERAKHXHR RAULQMHAM DARIIOGX] \HRIEDOAMR W DATPXMFOQIELCR G RYHERHOGGL/H SHAMGWR SURYLGHSDMYBRAAIRWLRXIK 2 Q2 AREHU OG HHPBEU
\KH 8 QUM 6\BIN/ 3DAMADQG 7UDG-P DN 2 1 LFH IWKHG VR XV8 6 3DMM RV WOG: &\ WIH) RPVR D&DQTHRG5HHBRUNSH &% 0 RXOMRIDIGO0 HKRG/R 8\HDWG
SUSDIDIR)7KHIR® OGS 6 3DMMLR \W®G3 & WHIH) RPVR DEOQTEGSHHBRUASH &% 0 RXMRUDIG0 HKRG/R 8 \H DG 3USODNR) 7KHER * 7KH MKHG SDMON
GHRUBHSROP RISKVR RULQYHIM DARDOGX) VHERIEDQWV




$VPRHIX®D GARIEHG LQWH/ LTXAW DOG &DSAS HRXUAH/ VHURQ EHBZ. RQ 1 RYHP BHU ZHHIMIG LOR D/ RO DQG 6HRXAUNW $ JUHP HQNV/ 687 ZIW 1: DQG-)/ &DSMIC
0 DDIHPHIW/ & 3-)/° D/GLEHY ZKIFK RWICHD D7 HGXV\RERURZ XS\WR P LR D/GHHEHG R XQG I XMHRSHDIR)Y DG SRIG\WD/KSROWWHGIY. R DABDAV P LAROLQWHDIJWIDM
WH/ 63 Z D\R EHFRIMDD HGE \EWEQIE DOR RXUDMHN 2 Q) HEXOW ZHP RAIHGWH/ 63 SXAYXDQAR DQ$ P HIGHED055 HWBMG/ RDQ$ JUHP HOMAKH/ 6 DVCP HOGHG DG UABMG
WH3/ ROQ$ JUHP HOV ZKIFK [P RY RAHAWMQIV BGAE-GWHP O P XP GOQDGDFHWR P LOIRQ OG WP RYHG DIVHRXUMY DARO SURYMRYY 7 KHRAMBOAQ) EDDGFHZ LOTFFUHIQMMNDN — SHU
DO® 006G QR | HH Z LODEH DRVHXHG RQ WH XQUHG EDDIFH 7KH/ RIQ$ JUHP HAZ LADWLP LCDAM DOG DIDRXMBRAQ) SUCHSIOGY. Q DG LQMIMIFFRXHE RZ H5 \WHIHKQEHU\KDIDEH GH 06 SD CEGIRQ
) HEDOY 7 KHIHZ D/ QR EDDGRH RAMBLEQ) XQGHWH/ ROQ$ JUHP HQNDVR! -XCH DG QR EDDIGRH RAMBQAQ) XQGE-UWH/ 63 DVR -XQH 1 R EDDCFHKDY EHO GUIY QROWH
1 6% ROWH/ RID$ JUH-P HOMICFHLGRHBIRD

2Q-XD ZHZ HH Y DEHE WH | LIRBGRKH R PIOROR DR\ HUFRRSHDMHJIWOAR XS \RD\RIOR CSSIR IPDMD P LARDIURP \WH 1 DARIOD, QMMMRY' X $ BXAH
31, $° SDUNR WH1 DAREO, QMMM/R +HIGK 31+ VR \VKSSRKH GHYHBSP HOAR LQADYHRXY VHERGCEDQM RUWH SRIMNIONH DY DQ HP HIHR WD HAR CRAM FOQTELY | QGG A LR
(FOAQ) FOQIEY IQBFHG&1 6 GBIMROLQFKIGHY : WN\WHVKSSRWR 1, $ $QEXRARP SBIMG, 1" HIEQQ CRAYMIY/DQG\WHVFDIBIXS R W1 RP XTURQR LQMDYHRV\HRIEDQAGUGQ) | VAT
: HIQUDKMGD6$' WXG R ,9 \HRIEDQNQKHIIM DOAVIQWHWIGTXOWUR FOBRAL  7KHIUQAERR H/IQWHIRP R \WRWIFKHYZ MOWHIQUWIOZ DGR P LARQIQWKHI LY HU
DGVEHXHONXEQ R CSSR IPDMD P LARO\XEMPAR FHYTIO FRIGUROY DG P LBWRCH/LOWH VRS HIU \GHALLFDD \WDARH, QFHIMDIRIOL HZ X $ SSIFDIROVRWH) ' $ |RUD3KDH
6% WG R ,9 \HRIEDQNQKHIIM DOXOVLYSHP WG\ SURFH-GRUDD) ' $ FOQFICKRTG LV LP SRVHG\WWDWFDQCRWEH \KFFHA X@ DEAHAHS Z 1\ DYDDEGIWP HDQG UARXUIAHY 7 KHIWQAZ DVIY DEHG
X@HL + ZOGQPBU S ' $

2Q-X0 Z H DOCRXGAHG WWDAD 6SHADD&RP P WH R LOG-SHIG-OAGLHRRY KDY UFRP P HIGHS D06 RUYRDLE KDY CSSIRYHS DV SOVR D SURSRHG JRQ) SUYDM WIQRIRD \WH
$ P HIZP HOWR RUFHWIFDM R ICFRERIDIROWR HI HAAKH 5 HHYH 6VREN 6 SIEMANR FREIQQ) WH UANAMWM DSSURYDOR  RAUMBANKRTHY DADVGHADOP HAMY R 6\RRNKRTHY \R BH KHIB | RUWD)
SXSRH \WHAMR Z KK P HAMY KD/CRA FAEHHO GHMP LGHS

6SHALLFDED \WH EROLG DSSURYHG \KH TP HIGP HQAIR RAUFHWIFDM R LGFRSRUDINRQ VR HIHAAD 5 HYHYH 6VRAN 6 SIAR- RXULAKHS DG RAMBEQ) FRP P RO RN LFOGQ) WRAN KHIB R\ XV DV
WHDKY \KDH DADDIR \WH3GWEN6SIVE DIR R CRABIWWID  1RU DG RVUDAMDD  1RU WH35DOQH  Z 1\ \KHH CPABVREN 6 SO DIR R EHVHAZ MO WH S DIHZ KR XKL
DSSURYDORUDKKRL DIRQ R RAUMBFNKRIEH.Y DARH GVFIRQ R \WH EROLG DG LGFOIGHG LQ D SXETF DQURXGFHP HOMKEMAR WH DAKRIM R \WH ERDUG R CEDQERQ WHS P HIEP HOW7 KH5 HYHIH B\RFN
6SMZ RX@ EHXQEHMIN-DDVSOWR RAUSDOWR JR SUYDM DG \MP LCDM\KH B MADIROR RUFRP P ROVBINXQE-UBHRAIRD  E R \WH( [ FKDQIHS$ FADG WSHIG RAUGAV \R | LB SHIRAF WSRWDG
RAHULQ RP DIRQZ W WH6B( & XQEHUBHAIRD D \WHIHKQEHU DGR GHIMARXUFRP P RQWRAN I URP 7KH 1 DT 6VBFNO CUNHAZ KHSUP DY SXSRHR WHS HYHYHB\RAN 6 SIMAR HIEGIXVAR P OQEIQ
WHQ® BHUR UFRGKRTHYR RXUFRP P RQUWSINEHBZ  Z KIFK VWHGYHIDARUCERYHZ KUFK Z HOUHUADUHG\R | LI SXETE U-SRIWZ WK \WHG( &

EXEHNHWR \WH &RP S0 1V DICRXGHHP HOARD - XO WH &RP SI) UHFHYHS LGERXQG LOMMMURP - SRIMINIO! LDGADDDG VADADLE SDUGHY &ROUMMMZ K RXUFRP P AW HOANR
P 0 LP 1 H WIRENKRCHU YOOH \WH 6SHADORRP P LWkH 006 \WH BROLG Z L@UAMHY. DOVADADLE DSMCDAYHY DYDOEGI VR \WH&RP SI) LFOGQ) WH SIRSRHG JRQ) SUYDAM WIQURNRQ DOG UHIAG 5 HHYH
BRFN 6SOADVIBIR \WH&RP S0 VDAV DG RUDP HIHMIDIRANRY ©  KIGIWHVADMILE BHY. SRRAWIVRIRQ) Z HRXUHM® STOWR P RYHIRZ DG Z W KRTIQ) \WH\SHADOP HAMY R RANKRTHY
\R CSSURYH\KHS HYHYHEVEN 6 SOV

7 KHUH FOQ EHCR DAXUDGRH\WDARLY SURFHIY Z LOUAXONOWHERP ST SXUXIQ) DWIQIRNRQRUID) RKHMRDADLE RARRP H 7 KHHLY (R GOBIHRUGH LQMYHWP HEEGIVANVRUFRP SBIROR \WH
RDADLE DOMCDIYH/ UYL SURFHW 6LP LMD HYHDLL WH&RP SO I/ WRFNKRTEH.Y CESURYH\RHS HYHYH 6\RAN 6 SDADAKH\GHADCP HAMY  \WH EROLG FRXTS GHMIP LCH VR CEDQERQ\RHS HYHYH6\RAN 6SDA
IRUDQ WDRY LFOQQ) \R HOMILQR DO OM DAY HWIQLRNRD
&RP SRHONVR 5 HXOWWR 2 SHDIRY/

5 HYHXH

- HKDHQRAHHDAG D) UYHHMGHLGRHBWRY |, | RUGHYHERSP HWH | RW I RURKURXUMQABTG SURGAWAIAEM \HREDQAVRURKHJDEAUR COSIRANVDE M/ WDAZ HP D GHYHBS 1Q
\RH I XUMUH DUH VKRR XODQG WAKONO P DU DSSURYDORULL Z HHQAULQR FRIDER DR RUCEHAH DI UHP HONZ W \KLLG SOMWY/ ZHP D JHHDM BYHOHLOWHIXMUHI URP DFRP ECDIRQR SIRGEN
\DBVRUSD P HQVI URP \KFK FREDER DARQRUCFHQHDIWHP HQV © HFDQQRVBUHARW Z KHY RARZ KDWY \MZ HZ LA HHIDMUAYHMHI URP WHFRP P HUAD] DARQDQG\DBIR RUSIRGENTEM : H
KDHLCPUHG RSHIDAY G/ MGPHLCRHBWRO DG H SHRAWR FROMIXHVR LRXUMU QU LFDQWRSHIDI) GRAHY QG GHIDAYHFDK | GZ VI URP. RSHIDIRQVLOWHI XU
5 HHDUAK DOG' HYHBSP HOW [ SHOWY

© HH SHAAR FRQIMXH LGRXUIQY \LI QU LFDQAUADUAK. DG GHYHEBSP HAFRWV UHIIMG VR VHERTEDQAV2 XUWMAIUAK D5 GHYHERSP HOAH SHOAY | RUWH [ VDO HOW HOGHG - XQH DG
LGFOGHG WU DQG GHYHESP HOVRQXENY H SHOAY FIQFDOMDY DG RAHUFRIV VKFK D/ARLLG SOV DQGP DX CRMUQY FRIV DARADMGZ LW GHYHERSP HWR RXUGBDG SURSANDQECDM \HREEDQV




* H DQIASDMWDARXUUAHDIK DG GHYHBSP HQATRYIMA Z LODCFFRXQAYRUD VI QU LFDQASRMRQ R RXURSHIDIGY H SHOHY DQG WHH FRAV DUHH SHOHG DVIGRXUWG © HH SRR IQLLTR®
LGRU-DHRXUUAHIUK DQG GHYHBSP HOM | RWDYZ HARQMXHVR GHYHERS \HRCEDQADQG FROGANKIQ FDOMDY Z W SDHOM\K T HIQ) 1URP \X P SIRP VR FDQTEMVA] LAW DvZ HODVFRQMMH\RH SDOGRU
SIRGENDQEEMSISHICH 5 HHIUAK DG GHYHERSP HWW SHRFVIGFOGH

QURAKLEG SOV FRIVKAK D/H SHAHVLGRAUHGXQEHUDI UHHP HQVZ 1K FRQUEPWBHHDUK RUDQ] DIRYY 2852V DQGARQUAP DX CRMUQ) RJDQ] DARY &0 2V
FRWVDXRADMS Z LW I DQG GHYHESP HQARRYWA/R FRQXAENV [FOGQ) WDYHH SHOH
RKHMALG SOV H SHOHY/GLUHA® DMIEXIEGIR WHGHYHBESP HVWR RAUSIRGANFDAM DG
P RWY DIRQH SHMHI RUDMSXURKDH/XVHGLQ UAHDUAK DG GHYHBSP HTRRY MY
: HPXUWHQ® KDYHRGH®DG SIRGAEWDAM WHIH RIH Z HER GRAMEFN RXULQM CDOUHOAK DQG GHYHESP HIW SHOAVRQDDLQAFDNRQ R LQAFDIRQEDL/

5 HVHIUK DG GHYHERSP QAR Z LODFRQIH VR EH FHQAIOWR RUBXMGHN P RG-D - HH SHAARKUUAHIUK DG GHYHBSP HAH SHAV R EH VI QU LFDQARYHUWH GH WHYHIDO\ HOY DV Z H
DODEFHRUPXUHNRIQFDOGHYHBSP HBRIUP DG SUHSIUHWR VHHN B XMRLY CESIRYID

* HHIDCDQGS GP LAMADRH( [ SHOMWY

* HEHIDODQG 0GP LQUADRYHH SHQAYIRARHI VDD, HWHEHG-XCH DG FROMMGSUP DIO R SIRHMREOHY LQXIDFH SHIRGHIFRIV WREN EDHGRRP SHODIRQ DGUQV
5 HKGWR 2 SHDARY
&RP SDUNRQR \WWH<HDLY/( QaHG- XQH DG

7 KHI RTBZ LQ) EEGIVXP P D HVRXUWAKGVR RSHIDIRYY

) RUWH<HDU/HOGHS- XCH 3HIRG\WR3HIRG
&KDQH




5 HHDURK DQG' HYHBSP HOW [ SHOWHY

) ROWH<HDU/HXGHS - XCH 3HIRG\R3HIRG
&KDQH
3UH FOQFDCDQG RO FDOWMGHY
&RONFWP DX CRMUCY
&ROKXEBQN QG RKH WD DG GHYHBSP HQV
7RECUAHIIK DG GHHBSP HOW SHOAY

7 KHRYH DT QREDHLQ UAHAK DG GYHBSP HOW SHOAVI RUWHI VDO, HIUHIEHG - XCH FRP SOUHGZ [\K\KH T VDO, HOUHOGHS - XQH Z D/SUP DU® DMIEXEEGH\R DQLGFUDHIQ
CRRAMEY UHIMG VR SUH RO FDCD0G RO FDOWMAHY DG GUHVIMLG SOV FRAVLCRXAUHG XQEHUDI UHP HONVZ W &5 2 VDG &0 2 VIRWHRIEDQN: HARP SPIMGRXUSKDH SRR R FROFFBWRIIFDOWIC
IRUS &, GAUQ WHILWKDD R \KH 1 VADO\ HOUHOGHS - XCH UAXANY 1O B H SHOH WOD \KH PXUMHQA HDU 5 DRHUMDO SRFHHAQ) QUHA® ZLKWH3KDH  RICS &, \WAH/1Q DG Z HOM

SURIMYLQY WHDBYDERP HQAR DVHIRZEDQA9 | RUP XTMRQ DV D SRMINOWHDN HOVRUSHEDMF SDIHIVZ W XQQMMRIOFDQITEY SRVRQQ) Z KIFK Z HEHIHYHR | HY/\WH SRMMDO! RUD| DAMMP HICH
R CESURYDOUHIMYH \R \WH DOX\RIDOSUIRGEW:  H KDYH\KFFHAX@D VFOBG XS \WWH , 9 | RUP XTMRQ | RULQWIORIQEDOVI HIV MMAHY : H LGRXUHS LGRS DHG SUH FIQIFD0D0G FOQFOOMMAHY DQG FROMR
P DO CAMUQ) H SHRFV LQ WH\ HIUHGHS - XQH DVZHE-IDQ\R SWEDHIRURUSKDH 68" VMG 1RJ,9 \HIRCEDQV: HH SHRARXUUAHDUK DG GHYHESP HQAH SHOMY\R LGRBDH D/ ZH
FRP SOWMWHPXUHQARMG DG SUSDUHI RUXUKHURIQ FDOMDY

* HH.DCDQGS GP LQVADMH( [ SHOWY
* HOHIODOG 0GP LQWDAYHH SHOFVFROMMGR \WHIRTBZ 1)

) ROWH<HDU/HXGHS - XQH 3HIRGWR3HIRG
&KDQH

) CROMY | HVDQGRMUFRW
7RB0IHH.DCDQG OGP LOWMDAYHH SHOHY

) RUWH\ HOUHIG-G - XCH JHHIODGE OGP LQUDAYH H SHFV LGRBDHS B PIEIRQIURP \WWH SURU\ HU &RP SHODIRQ DG UHIAG EHH IW G-RUDHG B PIQARY SUP CUO
UAXAMY [URP LGRUDIHG H SHOH UHFRIQ] H5 1O \WH SURUSHIRG 1O FROCHRNRD Z W \WH \FYH.DGFH DI BH-P HOAHQAMIS LOR Z W RUIRP HJ&( 2 GUQY 2 RREH) ) XOKHP RM SUR HMRIOD0G
FROXGEQVHV GFUDHE B P IARQRYHMHVP HSHIRG XAV [URP DQRYHIDIGHFUDHGHR VRDMILE FRIHHAIRYY 7 KRHGFUDH/Z HHR VAR DQIGRUDHIQWRAN EDHGFRP SHODIRD
HSOHR P LORGHR CEAWRDORSIRQIUIQN

, QMHAY [ SHOH
, QMINN] SHOHUHIDA AR WHIP RMY DARQR GOQFRP P 1MW HQVHVIQFRQGHRIRDZ W \WH/ RDQ$ JUHH-P HOVDGG SURWREHQ) [P HIG-GOQGUMBAG \KH/ 63, QFRQGHRANRDZ W WH) HEOW
HIDAQ ZHWFRIQ] H3 LGRS HABDIQMMMH SHQH R CSSUR LP DAD P LR XA |URP \WHZ MR R D SIRSRMRIDOCP RXQAR WH GO0 FRP P WY HQATHAY GXH \R D GRBDH 1Q
ERURZ 1) FCECAW
, QMHWQRP H

, QMHACHRP HZ D/UHDAYHD | @W HIURYH HU: - HKDG DR LCRBDHIQDYH I HFDK DQGFDK HIXLYDBOQWVEDDH I RBZ 1Q) WH' HRHP BHU SUYDMSDHP HQMDQLANRY SDMID RIVHAR
DGHRUDHIQWHSUWHYDXY P DNHAQMIAINDM/

* IDQWGQFRP H
*XUQY WH\ HIUHEG - XCH ZHUFRIQ] H5 JUQNGFRP H R P LEIRQ 1Q FROGHAIRY Z W RXU UMUK DOG GHYHBSP HOMUDAZ MK 1, $ * UDQALGFRP H LV GHIYHS 1URP \KH

UHP EXHP HOAR GLHAVWRAR SRANHA SHOHYDIRADAG Z W JUDQATRRYAY 7 KHIHZ DV QR I DQAGHRP HUFRIQ) HG GAUQ) WHSURA HDUDARHL ' $ JUDQWZ DVQRMV HRARG XQID XD DOG\WHH
Z HHQRRKHUFRP SOUIE®II UDQV




/ ITXIGW DQG & CBIMICE HRXUAHY

2 YO
BLFHRAULGFF-BIRQIQ$ SO Z HKDYHIGRXUWHEMIQULFDOARSHIDNY GRWHY © HH SHAWR LGRAUMI QU LFDQV] SHOHY QG RSHIDIGY GV LQWKHI XWMUHDY/Z HDGYDEFHWHFIQIFDOGHYHBSP H

R RUSRIUPV ,Q0 D ZHFRP SBIMGRYU, 32 1OZ KIFK Z HUFHYHS QYSURHHB/R CSSUR LP DMD P LAIR) 2 Q6HSWP BHU Z HRBRHG DSUYDM SOF-P HONQZ KLFK Z HUHFHYHS GHA

SRHH/R CSSIR IPDMY  PLARYD ) XWKHP RH RY' HHPBHU Z HFRBRHS DCRKHUSUYDM SOR-P HWR THICY LOZ KIFK Z HUHFHYHG GUBIRFHHGB/R CBSWR LP DMD PIQRQ $ VR -XH

Z HKDGFDK DG FDK HTIXLYDBQWR DSSUR LP DAMD PIQIRY : HOQIASDMRXUFDK DQG FDK HIXLYDBON SOV DYDIDEG | XQAQ) XQEHMH/ RIS JUHP HVZ LODEH\X | LELHQAR | XQG RXU
RSHDNY H SHOHY DG FOBAMIOH SHIGWMUH WXL HONVWURKIK DABDAY P ROV IURP \KH IWXOGFH GDMR WH | LCDCRDOMIBAP HONV $ VDG UL GHFHAOY  Z HZ LOVHN VR UDVA \KH/H DEAMRDO! XQB/
WURKIK YDURXY SRMNIOVRXUAHY \KFK DV HIXW DQG GHEWLGDGRQIV RUWURKIK FRIDERIDIRY CFHH DG GHYHBSP HOADIUHHP HQV © H FDQ JLYH QR DWXUDGRHY \KDAZ H Z LQDEH CEB1 VR VHRXUH VKK
DEAMRIORUAHVR | XQBAR\KSSRWWRXURSHIDROYROCFAHBEEGIMIP VRUDADED RU UL \MFK | XQB/DUHDYCLOEGIR XY WDKK DEAWRDO0 LCDGRCY Z LAEH\K | LFHIAR P HANRXUGHHB/

1 RDQ$JUHP HQVSUHMRA® \KH/ RDQDQGEHRXUNW$ JUHP HW

2Q1RHPEU ZHHOMVGIORWH/ 6 ZIW  1: DOG-)/ D/GLEHY Z KK RWLDD DIZ HSXARERURZ XSWR P LGIRQ DY CHHEHER | XG5 | XUMUH RSHIDIRQY DG SURVIGHE WD
XSROWHGLY R DABDW P LRQIQWHDIJWIDM \KH/ 6% Z LOEHFRIMDT HEE \VEWIQMID DIR RXUDKHN 2 Q) HEXDY ZHP RAIHG\WH/ 63 SXOXDQARWH/ RIQ$ JUHP HOAVZ KIFK
GBEGWHPE P XP GIQDODFHE P LARY UP RYHE DOVHRXUMY DIRQ SURYIMRQY DQG SIRVIGH/ WDADDUWKW WP HAH/DGREDDIRYVR 10 SXOMXIQAR\KH/ 63 KDHEHQDMIGG\R  1:
) XQG SXOKOQAR WH/ RDQ$ JUHP HOMMAK DY 1: ) XQGOQG-) /  DUHKH GIIEHY SXUKOQAR \KH/ FODS$ JUHP HOV7 KHRAMBOAQ) EDDIFHR \WH/ RDQ$ JUH-P HAZ LOOTFRUKH LOMBVADN S
DQOP 06 QR | HH Z LODEH DWHXHG RQ WH XQUHG EDDIGRH 7KH/ RIQS$ JUHP HAZ LAOWLP LGDAM DQG DIDRXMBRAQ) SUCASIOGUY. Q DQG LQMIFMIFRXHE RZ H \WHIHKQE-UNKDIDEH GH 05 SD CEGIRQ
) HEDOW WH0 DMV’ DM, QDEAMRD WH/ RID$ JUHP HOMHDAUAADIZ HMMH — WKDUA/R RUFRP P ROWRN SHUGRMUGDCHE XQAHMH/ RDQ$ JUHP HOAXS\RDP [ P XP R
KDV \WH3$ OYOCFH6KOWY  ZLKDPIQPXP R \KDUA EHQ IWKHG 1Q FRQGHRAIRY Z W \KH | LSXADGYDGRH P DGH SXOXOQAIR \KH / RDQ$ JUH-P HQW7 KH$ GYDGFH 6KDUAY \KDIDEH IWXHG \R WH
| HEHYRQDSIR IDFEDLY CFFREQ) WWWHSRWROR HIFK$ GYDEFHKAK / HIGHUIXQB/ 7 KHHZ DV QR EDDCFHRAMBGEQ) XQEHMH/ RIQ$ JUHP HOAD/R -XCH DOG\WURIK WHADMR \WHI LA
R \MV$ QQOOFSRVWRQ) RP . DOGCREDDGFHRAMBOAQ) XQ@GHMH/ 63 D/R -XCH 1 REDDFHKDVEHHQ QLY QRQWH/ 6% RUWH/ RDQ$ JUHP HOMIGRHIGR-BWRQ

-REK) /ZOGUO ' 3K' RXURXQEHUDQGDP HP BHUR RAUVARDGR ' LWHARLY LVWHIRXQEHUDQG0 DQEIIQI 0 HPEHUR -)/ $URQ5 ( QIOK WH3UMGHWIGE3RWRIRO DIJHR 1
DQG1 DMOQHRDWZ D \WHOMGIRU 1: DHHIKP HPEHYR RAVGOGR ' IWHARY

&DK) GZV
7 KHIRGBZ 1 \BEGIVHVI RW DVKP P DY R RXUFDK | G2V

) RUWH<HOU/HOGHG - XCH

1 HAFDK XVHGLORSHDMY) CRMYMEY
1 HFDK SRMG-GE. XVHGLQ |LCDERQ) CRMEY
1 HAMGFUDH GRUDH LOFDK DQGFDK HIXYDBON

* XUGQY WH | VDD, HOUHQGHG - XCH FDK DG FDK HPXYDBON LGRUDHG B PIARY &DK XWGIQRHDIRY/ZD/  PLARY ZKIFK SUP DD UAXGRG | URP RAUCHAGRW R
P IR SDMDM RIVAAR WHCROFDK RN EDFGFRP SHODIRQR P LAIRD QROFDK [P RWJDIROR GOQFRPPIWHOWHHR P LEIRY DG DAOHIORSHDNY DAHN DG (CEOM/R
P LEIRQ &DK XVHEIQRSHDIRY/Z D/RIVANE FDK SIRMGGE |LQIGAQ) TR SUP DU WAXGMY [P D5SUR LP DMD P LAROLOGBIRAHHYI URP \WHIWOFHR FRP P ROWREN

* XUQY WHI VDO, HIUHGG - XQH FDWK DQG FDK HIXLYDBQWGHRBDHG B P LAIRY Z KIFK FRMMMAGR FDK XHGLQRSHDNY CAVMVR P LARQSUP DD WAXEMY [URP RXU
GNRWVR  PLAORY SOWID RIVANE WHCRQFDK UHDAGWHN EDHGFRP SHODMRQR P LARY QROFDK P RWDIRQR GIQFRPPIWHIWHHR P LEIRQ DQGDRKDYHIQRSHIDNY DAV
DOGACHOWYR PIARY : HOORXHGFDK IURP [LCDAQ) CRAMMKVR DSSUR (PDAMD P LARQSUP UKD BAXEMY 1URP WHSD P HOWR FHIBIQR I HIQ) FRIW




) XQAQU DQG0 DRUIDORDK 5 HIXILHP HOV

© HH SHAARDARXUFDK DQG FDWK HIXLYDBQV DAXGH Z LOHTEBIXV\R | XQG RURSHIDNY H SHHY DG FEBAMICH SHIGWWUH BT HOV\KURKIK DABDXV P RQIVIURP WH MWKDGRH
MR WH ILOGADOMEBAP HON : H KDYH EDHG WHH HAWP Db/ R DRXP SNRQ/\WDAP D SURYHWR EH [P SUHAVH DG ZHP D H KDXAWMRXUDYDIDE®! FEBABDURXUAH \RRHUWKDD Z H FXUHO® H SHW
YHFDAHR WH QP HRXY UMY DG XGRHYBIQNA DARADAG Z LW \KH GHYHESP HWR RUSUIRIUP V' Z H DUH XCQTEBH R HP DIMWHCP RXQVR LGRU-DVHS FBMIORX V DQG RSHIDIY H SHQHY DARADAG
Z 1\K FRP SO \WHUAHDUFK DG GHYHBSP HWR RAUSURGAWDECDM/

2 XUSUAHQNDQG | XUMUHI XQAQ) DQGFDWK UHTXLUHP HWZ LOGHBHIGRQP DY | CRRLY I(FOGQ) TP RY REHAMQIV

WHSIRIUW WP 1Q) DQGFRP SBINRQR RAURQIRQ) DG STIGHS RIQFOONDY DG GRFIQFIONVAHY

RXUCELOW R UFHYH DOGWHWP L R WFHSMR | XMHUI XA C5SURYDY| RURKUSIRSFWDQE DM/ DG \KHFRIVUHDMGWH R

WHVFRSH SIRIUAW BAKOVDQGFRAWR RURQJIRQ) DG SIHSRSHDIRYY

\WHFRWWDXRADMGZ W H SDOAQ) RAURSHDIRY/ DQGEX Q) RAUNIBY OGP DUNANY FOSCEONY

RXUCELOI VR HASEDK MDA LF FRIDER DARQ/

\%‘me@ R SUSDUQ) 110 DY SRR SDAMMCSSIFDIRY/ P OQEQQ) 0UG HIRAQ) RULQMBRXDOSURSHW WKW OQG GHHAQ) D) LQMDRNMIOSURSHIY UHDAMG
v

WHUAYHH L D) BAHYHGIWRP FRP P HIADOWIBYR RXUSURGEW Ll DSSURYHG DG

SRMMNOG. SIRGAWDQAGKM/Z HIGHW\ DGDMP SR GHYHBS

8 QMDA WP H 1 HYHJ D/Z HFDQ JHHDM VEWIQMOSIRSXPNHHIH URP \DBVR D) R RAUPXUHMRUI XMUH SURSFNFDIECDM/ R \VKSSRWRXUP DMUDOFDK WATXLUHP HOWLQ \KH GHOUWP
ZMMQRH\ HU DGE&Y WP BN RIGRH\ HIU' Z HZ LOQHHE\R VHHN DEAMRDOHTXW RUGHEWLCDGAQ) RUSRMMICFRIIER DIRQ OFHH RUGHYHESP HADI UHHP HOWAR SURVIGH\NH FOBABCUTXUGR
P DQEQRJH SOUGRURSHDIRY FROMHWHGYHESP HMR RAUSIRSENDIEEM EXGBRUMIBY DG P NN FOSCEONY SURP RMELIQGLGHMY GHYHES RUDFTXUHFRP SBP HOBY \WFKQREILHY
SIRGAWRIBMGHIHY RUSIRVIGHI RURKUZ RINGI FCBMIDUHTXLUAP HOWDQG RMHURSHIDIG) DG JHHIOFRERIDMSXSRWY | Z HUIVH DEAWRDOFDEMIDE, IMKLQ) HIXAW VHRXUMEY DQG RUHTXY INHG
\ERXUMAY/ \KH SHFFQEIH RZ GIKLS R RUH MY WRNRTHY PO EH A6 006 FFRAQO WHH WSRKREHY P D H SHIHFH VEWBRIDAOMRY : HP D DOR LKH HDAW VHEXUMAY DGR
HIXUY QENHG VHRXUMIA/ WDABURYIGH WKW SUH HIMGRHY DG SUMBIHYVHRRUWR WRH R RUFRP P RQWRAN $ Q@ DEAUMRIOGEWIDAQ) Ul RRBIGHS P D IQRYH DIUHHP HQVWDAGROGH QHVRQRYXU
DXHN DG FRYHION GP W) RURMRMY RXUCELQU \R\BNHVGHAL L CRARQYAKFK DVICRXAUIICY DEAMRIIOGHEW  HEWLCDCRQ) FRXAS DOR EHUNXUGR EHUSNG UHDGEBWR RURSHDI) VAKXV | ZH
WMVHI XQB/WURKIK FRIDERIDIRY TFHHRUGHYHIRSP HOAIUH-P HOV Z HP D EHUHTXUUHGAR UHDOTXMK VRP HUL KWAR RXUPXUHARU XMUH SURGEW RUUHYHOMH VP VRUI UDQADFHOAYROWIP \\KDADLH
RVDRIEGIR XY | KK | LOAQ) 1V QRADYTIOEGI RQVDM CRRY WPV RULY QRADDMER DD Z HP D EHUANXUHG\R GHI - VDB ECAN RUHIP [CDMWH GHYHBSP HNR - RXUPXUHQNRUI XUMUH SURGAN
FDQECDM/DOGRKHUBMGHN

&ROACRNDC? EQIDARQVDQG&RP P WP HOW
1 IFHQWHS JUH-P HOWZ LW OH.CDDY' HYHBSP HOW 1P LWMG

2Q0D Z HHQMBGLQR CQH FOMYHTEHQHDIUHP HOMIH? / LFHQHS JUHP HW Z W OHCDDY' HYHBSP HQV PG IRPH® OHDDY 5 ' / PG 39HIDIY  3XUXOQAR\WH
| IFHQHS JUHP HQVO HEDDY JUDQAG XV DQ H FOMYH Z REZ [GH UR DIV EHIUQ) QFHQH \R GHYHIRS DQG FRP P HIADT] H D ARP SRXQG WDAZ H UH HUVR DY VHIRCEDQIVDY Z HIDDY CRFHW VR DQG D WKWR
UHHMHIPH Z W UASHRAR D). UIXORY P DRI XQEHJIW FRQNRD 7KH / LEHQHS JUHHP HADEBRZ V/ XV VR \KEQFHQAH \KH UKW WHBXQGHUWR D SHYRQ Z W P LOURUJ WDMUI L DGADOUARXUAHY DG
H SHUYH Z LR HODIM] SURUFRQHWSURYLGHS WWH SURSRVHG \KETFHHH LY GRAGYHBSIQ) RUFRP P HADT LQ) D SIRGANKDAFRQEIQ/ D&%  DREIRIMARULY | RIWH \IP HIQAFDIRQ FRHIG B! \KH
WD RUP DINADAKRU DIRQ | RIVHRTEDQW, Q H FKOQIH | RUWH H FOMYH GFHQH Z HDJUHG \R SO 9HADIV D GRQ UH XQEED! WIQDMH IHHR P IQIRQ \REDSRMMOGYHERSP HMDP LGWRH
SDPHONR XS\R PICRY R ZKIFK P IARQKDVEHSOG \RBOSRMMDOOBYP LBMRHSD P HOVR XSWR P LAIRQ DGGZ \RP LG MQIGIALIIWR DI/RQCGHADBY




© HKDYHWH VRBI GVFWNRQ VR FOWY RAKH GHYHBSP HQADGS FRP P HIADT DIRQ R \HREEDQMGFOAQ) RBBIQQ) WIXDRY CESIRYDY 05 Z H DUH UASRQUEG! | RUCKDFRWV DG H SHOHVIQ
FROCHRANRQWWHUIZ W : HKDYHOFFHWAR FHUBQ U XA P DMLY LGFOGQ) VNG WBRWI URP FQFDCDNG QRO FOQFDONDY XQEH9 HODIMIFRQARD:  HDJUHG\R X\HFRP P HIADD WDRIEGIHIRW
W L GYHES DQGFRP P HADT] HVHREEDQAQWHS QUG 6\BRY DG FHMEQ( XURSHIQFRXQUH/DQG 1L GRHDSDMHAVSOWR D3KDH  KXP DQFIQFIONDCY MMQWE R\ HAYR \KHFRP P HIF-P HQNDM
R \WH/ LFHQHS$ JUHP HQVZ KIFK REQIDARQ Z HKDYH P HAV DQG GRH D SDMQADY/ SOWR D 3LYREO7 WDO DV KK WP 1V GHIGHS LQWH/ LEHQHS JUHP HOWZ MIQ I RXUN HIWR  FRP P HIFHP HAR \KH
1 IFHQHS JUWHP HQVZ KIFK SHIRG Z DV 1Q DAFREGFH Z W WH\MP VR WH/ LFHQHS JUHP HOAH WGBS IRU. P RQKVIRUD QR LQDOIHH ,Q0 D WH/ [FHQHS$ JUHP HUAZ Dv H WG | RUDD
DEAMRID P ROMVIRUDGRP IO HH © - HDBR DIUHGVR SURVIGHY HDDVZ W SHIRAF WSRWR RXUCRMMAYDQGQRIFHR P DUNHADAKRL DARQZ MQVSHAI LHGWP HUIP H/

2 [1LEH/ HDH 0 DOXI CRMUQ) &ROMDPNIQGES5 2 &ROAMDPN
: HP DIV HRUBMGHNRSHIDIRY/ | URP RAUSUCHSICH HRUWYHRIILFHIQ/ INEZ.D. 7H DY LOGDHE\EIFHXQGHUDVKEBDHZ W DUHDMGSDW IRUCSSIR IPDMD — SHUPRQK

- HKDYHDP DO CFMUQ) DIWHP HOAZ 1\K D\KLLG SOV &0 2 7 KH\RBOFRWWRUWH PA-OAFRQURAY CBSY IPDAD P LARY 7KHP DO CRMUIGQ) DSHRAR WY FROMPAZ D/ \KEWIQID
FRP SBIMGDVR -XCH 7KHWEELDN VMG DSHWR WHFRQUFAYH SHRMGAR EHI XD [CRAUHGGUQY) FOBOEU

: HHQMHG LQR DR DIWHHP HQAZ W D\KULG SDW &52 \R DMWWZ W FRIGANY RAUSKDH 68" WG 7 KH VRRDFRWAY RUWH PXUHAFRQALPALY DSSUR P DMD P L@RQ 7 KHFRQARALY
H SHAKG\R BH\EWIQIDD FRP SBIMGE WHWILG TXDUMUR FDBEDU

: HHOMJLQR FROMFWIQWHGQRIP DOFRXUHR EXVCHN/Z W RIQFDOMDOWM/ DOG RIIFDOKSS® P 0K CRMUHY DG RKHMHYLFHY DG SURSEN| RURSHDI SXERAY 7 KHHFROUFVIHHDMm
SURYLGHI RAMIP LCDARQDIUD GRIFHSHIRG DQG\KHH RUH DUHFDGFHIDEGI FRQUFV

& UMFDCS FFIRXQAQD ( WP DM/

2 XUI LCDGRDOWERP HW DUH SU-SDUHG LQ DFFR EDGRH Z 1\K CFFRXQI SUCASBY JHHID CFR-BRG LQWHS QUWWMGE\BAY 28 6 * $$3°  7KHSUSDIDIRO R RXUI LGDGADOWBAP HON DG UHDAMS
QVFRXUA/ BIXLAY XV R P DNH HAP DAY DG MGIP HQV\KDADH HRAAKH BHERIME TP RXQVR DAVHIV CCELOMAY FRAV DQG H SHQHY DQG WH GVFRKUH R ARQIIHADAHN DG ACEOWAY 1Q RXUI LGDARC
WP HQWV : - HEDHRXUHWIP DWYRQKIMBUFDCH SHIHFH NGRZ QUHIGY DQG HYHQVDQG YEURXY RKHU CRRWAKDAZ HEHTHYH DUHUHDRIEGIXQEHMHALRP WIGFHY WHUAKOVR Z KIFK IR WHEDUYIRU
P INQ) MGIP HQNVICERXVAH DL [Q) YOOH/R DWHIVDQG D OWANKDATUHCRABDG® CESIHQVURP. REHARXUAHY © HHYDDDMRXUHXIP DM/ DG DWKP SWRQ/RQDQRYIRQ) EDMY 2 XUDRMICUAKGVP D
QUIHJIURP WHHHAP DM/ XQGHUG T HHADWKP SIRQYRUFRQAURY/

© KIGIRUMI QI LFDQATFFRXQIY) SRTAHYDHGHAIEHGIQP RHGHRIAQL RM  6XPP DU R 6LIQULFDQS FFRXQIQ) 3 RIAH/ \RRXUI LDGRDOWEIAP HQVIQWMY/S QXOC5 HERWZ HEHIHYH\KDARH
|RGBZ 1Y CAFRXQINY SRIAHY/DUHWRHP RANAIMFDOR WHMGI P HOV DG HANP DAY XVHE LQWHSUWHEDIDARQR RXUILGDGRDOXBAP HQV




$FRXHE5 HHDURK DOG' HYHBSP HOW [ SHOWY

$ VSR \WH SURRHW R SIHE0IQ) RXUI LGDGRDOWEAP HQN Z H DUH UATXLHG VR HUP DM RUDFRXHG BVHIURK DQG GHYHESP HAH SHQAHY 7KLY SURFHW LQYROHY UHYLHZ 1Q) RSHQ FRQUMIFW DG
SXUKDH REHY FRP P XQFDIY Z IV RUSHIRQGHOWR LGHI \VHYLFHY \KDAKDYH BHHQ SHIRIP HG RQ RUEHKDID DQG HAWP DY \WH GYHDR VHYFH SHIRUP H3 DQG WH DARADAG FRAV LGRXUHG | RUWH
\HYIFH/ Z KHQ Z H KDYH GRAX HAEHHQ LQYRIFHS RURKHZ IVH QRIVIHG R WH CRMOOFRWV 7 KH P DNRLY R RAUMHLYLFH SURVIGHY LOYRIFH XV 1Q DUFDY | RUVHIYLFHY SHIRUP H5 DG \RP H UHTXLH DGYDRHG
SO PHWV : HP DNHHMP DM/R RXUCFRXHG H SHHYR HIFK EDIDGRH \KHHAGDM LQ RXUI LCDGRCOWEIAP HOV EDVHG RQ | AW DQG FLURXP WIGFHY NGRZ QR XV DDA H ([ P SBVR HWMP DG CFRXHG
UMUK DG GHYHBSP HQW SHOFVIGROGHI HHY/SD CEGIR

&52 VIQFRIHAIRQZ W SHIRIP Q) UAHIFK \HYLFHYRQRXUEHKOD D50 FIQFIDNDY

LQYHXA DAYHVIVA RURKHUSURVIGHYLQPRQGHAIRQZ W WMAH/ D500 FIQFIOMDY

YHIERYIQFRQGHUIRQZ WK \WHSUHEDIDIRQR RAUL' $ 110Q) P DNHATQG SDIHQNTY IHHNSURIUZP V P DNHAAHILFK DG DOMY DGP HAFCHRADMIRQ DG
YHIERY WHDMG\R SRGEWP DX CRMIQ) GHYHBSP HQAIQE AMBXWRQR FOQFIDWSSIHY

* HEDHRXUH SHQHVI ROVHYLFH/ UHIGHHG RQRXUHANP DAVR \WHVHYLEHY UHFHYHS DG H I RWH SHIGHS SXUKOQAR TXRMY FROATFWV DG FRP P XQFDIY Z W RUYHIERY 7 KHI LDGADOMP V
R WHHDIUHP HVDUH \KEMAAR GORIDIRY YD 1URP FRQAMFWR FRQMPADQGP D URXONQXGHYHRSD P HQV 7KHHP D EHLQMIGRHYLQZ KIFK SO P HQVP DEHWR RAUYHIERY Z L@H FHHG\WHOYHOR
VHYIFH/ SIRYIGHG DG BAKONQ DSHED P HAR WHH SHOH |, QOFRXLQ) VHIYLEH T HY Z H NP DMVMHWP H SHIRG RYHUZ KIFK VHYLFHY Z LOEH SHIRWP HG DG WH GYHOR! HIRWR EHH SHIG-G LQ HIFK
SHIRG , | \WHIORXDOMP LQJ R \WHSHIRIP DGFHR VHYLFH/RARHGYHOR HIRWWDUHY | URP RXUHP DM Z HDEWWARH DFRXCORULP RXQAR SUHEDIG RUDFRXHG H SHOHYIFFRAQIO $ BRRXIK Z HAR QRN
H SHRARXUHMP DMV \R EH P DMIDID GlIHMHQAURP TP RXQN CRMID LCRXUMHE RUXEEHWIGEQ) R \WH WMV DG WP LQI R VHYIFHY SHURIP HG UHIMAYH \R \WH CRADOMIMY DG WP L) R \HYIFHY
SHIRPHGP D YOI DQGP D BAXOMOXV USRI [P RQVKDATHVRR KUK RARR BZ 1QDQ SDMAXOUSHIRG

B\RFN UDVHG&RP SHODWRQ( [ SHOH

2XU  6VEEN, GHOWH3MQSIRYIGH/| RAKHIUDQNR TXD! LHG L GPHYHWRAN RSWRQY DG QRN HE RN RSWRQ/RURKHULY. DBAR RXUHP ST HV RILFHY GLHARY DBMRY DQGRANGH
FRQIXEEQNV | RUWH SXFKDHR XS \R KW R RXUFRP P RQVIRAN 2 WHULY DB/ LGFOIGH UAXMIEWG RN LAAMIEWRG KRFN XQW RN DESUHALDINRQ UKW DG RKHUMBRN EDFG [Z DB/ 2 \KHJ
WBFN EDVHG [7 DB/ D 7 DB/ YDOHG LQ Z KRBIRUIQ SOVE. UH HIHFHWR RUDUH RKHZ VA EDHG R WKIWW/R FRP P RQWEAN 6VBFN ROWRQY JHHIIED YHIRYHUD | RXU\ HOUSHIRG DATFKIHYHP HWR D
SHIRP DFHUHNLAP HQMRUXSRQFKDIHR FRQIRD DVCH IGHSIQWHDSSTIFCEGISOR 7 KHIY DUB/H SILHLQILYHWR WD\ HILYI URP \KHADMR JUDQWV

7KHIDUYDOHR VRN RSURQY/Z HIWOAY HANP DG XMQ) \WHYDAN 6 KRBV ROMRQSUAQ) P RGHD 7 KLY ROMRQSUAQ) P RGHCEDHS RO FHIIQ\KEMARYH DXXP SIRYY LFOGAQ L \WWHH SHAMG
RN SUFHYRDMW L \WHH SHAAMGWP R WHIZ OG UL \KHUM | UHDMR LOMMMWODG LY H SHAMGAYIGHIBY 7KHI DUYDOHR RXUFRP P ROWREN XM HGLOWHP RGOV GHMP LGHS EDHEROWH
TXRAGFRIQ) P DNEIFHR RXUFRP P RORENDVUHERWGE 1 DA ROWHEMR JUION

7 KHIHZ HIH GR VI QU LFDQAPKDQ) HY VR DXXP SWRQY XVHG R YOOH RSWRQY XMQ) \KHIDN 6 FKRBYRSMRQ SURQ) P RAHOGAUQ) \WHI VADD, HIUHGHG-XCH ZIW\KHH A-BMRQR \KHWRAN
DQGH HRVHSUFH/

-2 %6 $ FV$ FIRXQAQ) ( BRMRQ

7TKH-296 $ PVHIFAGIO$ SUIO  SHIP WD HP HILQ) JURZ \KMFRP S0 VKK DVXVVRVINHDGYDQIIHR DOH WOGHGMEQMRSHIRG\R FRP SO Z W Q. RUBYMHG CFFRXQIY) W6/
DSSTFCEG! \R SXEQF FRP SDQHY XQIDWRVH WIEDBY Z RXE RKHZ IVH 0SSO \R SUYDM FRP SOQHY © H KDYH DQG LQMG R FRQIMAH \R \BNH DOIQMIH R DOR | \WH UHGFEHE BERWY WX HOV 06
H HP SWRY/ LFOGQ) WHBRQ HUSKDH LQ SHIRGYI ROWHDERSWROR G RUUAYVHG | LCDGRDOCFARXQIGY \WEQEDBY | RUDQHP HILG) JURZ\K FRP S XQEHUBHRAIRD R WH-2 966 $ FW2 XUHBRIRO\R
XVHWH SKDHLQSHIRG/P D P DNH WAL LEXOWR FRP SOUH RXUI LDGALCOWEIAP HIWVVR\KRHR GRQ HP HILQY JURZ \K FRP SDQHY DG RMHUHP HILQ JURZ \K FRP SO/ WDAKDYH ROAMG RAAR \RHSKDHLQ
SHIRG/XQ@EHUBHAIRD R \WH-2 %6 $ PABHH35 M) AR * HHIDO5 WN) CRRY? © HOUWHDQ® HP HILQ) JURZ W FRP S0 DG RXUHBRIRQ\R GHDY DERSWROR G RUUHYMVHS CFFRXQIY A5/
DSSTFCED! R SXECF FRP SOQHV/P DL BAXOVQ RXU I LCDGACOMBAP HIV GRAEHQ) FRP SOUIEGH R WRH R \RP H RKHUSXETE FRP SDQHY $ VD UAKO\R \KLY DQG RKHJ UHSEHE QVFBRKUH WXL HOV
DSSTFCEGIVR HP HILQ) JURZ W FRP SOQHY RAUVHRXUMIVP D EHGW DMERMYHVR LOYHIRLY
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7 KHI LCOGRDOWBARP HQV UATXULHG VR EH I LOG SXOXOQAR WY, \WP CUHDSSHIGHG\R WVS Q006 FHERWKQGHU, WP ([ KIEWDQG ) LDGADOS\BIAP HQASAKHEXBV DG LFRERDMG R, UH HHFH
KHHQ
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( YOODMRQR ' VRBRKUHE RQARYDQG3 URFHBUHY

2 XUP DQDIHP HOWZ 1AM \WH SDMASDIRQ R RAUSLKGAL.STOH HRARYH R LFHUDQG RXUSUGA.SDO LGDGACCR! | LFHU HYDODAMS DVR \WHHIGR WHSHIRGFRYHIGE. \WMV$ QOB FERWRQ) RP
WHHIHRWHHWR RAUGVRAXUHFRQNRY DG SURHBUYDVGHIGGIOS XY D HDG G H XQEUWH( [ FKDQIHS PAV7 KHWWP 3 QVFBRKUA FRQNRY DG SURRHBUY DVGHIGHGIQ5 XBY D

HDG G H XQEHUWH( [ FOQHS FAP HIQV FRURY OOG RMHUSUIRFHSAU/R DFRP SO \KDADUH GRVLI GHS VR HKUH WD RUP DRQ UHTXLUHG VR EHQVFRHG B DARP SO LOWKH UERW\RDAM
LBV RUNKEP LW XQEHUWH ( [ FOQIHS PALY BFRGHG SURFHXHG \KP P DU HG QG WBRUMG Z [WLQ WH WP H SHIRGY \GHALLHG LQ WWH 6( &1V KBV DJG IRPV ' IVFRERAKUH FRQARY DQG SURRHBXUA LGFOGH
Z MKRANMIP MINR). FROARY DG SURFHEXUAY GALI GHS VR HOMUH WD RUP DIRQ UATLHG \R EH QVRRHG B\ DFRP SO0 LOWH UERW \KDAMILBY RUVKEP LW XQEHUWH ( [ FKDQIHS FALY CFRXP XM DG
FRP P XQFDAG \R WHFRP SDQ VP DI HP HWMGFOQQ) (W SUGRLSDOH HRXWYH DQG SUGASDO! LQDGADCR | LFHY RUSHIRQYSHIRIP LQI VP LOUIXGRAIRQY DY CESURSUDM\R DERZ WP HD GHAMRY/ WHIDEQ)
UG QVRRKH 0 DIHP HQAUFRIQ] HY \KDADQ. FRORY D05 SURRHSWY (R P DIWUKRZ. Z HDGALIQHS DQG RSHIDMG FDD SIRYIGH R UDRIEG! DAXIIFH R CRUHYQ) \WHU REMARYHY 006
P DIHP HOAQHRHADUO CSSTHYIWIMGIP HOAQHYDOXDY WHFRWABHH IWHIMROKLS R SRMEBFRURY DQG SURFHUY

YDHG RQWDAHYDODIRQR RUGWFERXUH FRQIRY DG SRFHXUVDVR -XCH RXUSUGASDOH HRAYH R | LIFHUDQG SUGALSDO! LQDGADOR! | LFHJFRGFOXGHG WDARXUGVFBRKUH FRQNRY QG
SURFHEUAVDVR \KFK GDIMDUHH | HAMHDARH DR CEG DAXUIFHOYHD

0 DQRIHP HQW'$ QRXDCH HERUARQ, QMLLDOE RANRORYHU) LQDCHDCH HSRUMY)

2 XUP DI HP HQALY BAGROUE®! | RUMXBEDKIQ) DQG P DQEIQQ) DEHNXOM [QMCDOFRQNRORYHUI ICDGACOBERWY  D/AKFK WP IV CGHIQGIQ([FOQHSAMBX® D | DB G | 2XU
LOMCDOFRQNRORYHUI LGDCADOWERNY 1V D SURFHV GALI GHS R SURYLGH WDRITE®! DAXUDGFH BIDUEQ) WH UHITELOW R 1 LDGALDOUSRGY DOGWH SUSDUDMRO R RXUI LCDGALDOWEIAP HON | RUH \MIC
SXSRHVIQOFFR EDFHZ W8 6 JHIHITD [FRHBNMG CFFRXQINY SUGASBY YHDAHR IWILCKHHIAP MIINRY/ LOMIDOFRQNRCRYHUI (CDGADOWSRM P D QRABUHYHINRUGHMANP INBIAP HON 7 KHH RUH
HYHQWRHW AP VVGHAMP LGHGWR EHH | HARHFDQ SURVIGHRQD UDRIEGI DAKUIGFHZ LW BASHAWR | LODCADOWTAMP HYBUHE0UDARQ DG SUAVHIBNRD $ GR SIRMANRQVR DQ HYDODMROR HIHAHHAMR
1 XUMUH SHURGY DUH \KEMPAIR \KH UM WDAFRQARY P D BHFRP HLGDGHTYXDM EHFDAH R FKDQIHY LQ FROBMRYY RUWDWKH GHIUH R FRP SIDGRH Z LW \WH SRIAHY RUSIRFHXUA/P D GHMIRIDM 8 QG-UWH
\WSHYIMRQ DG Z WK \WH SOMASDIROR  RXUP DI HP HOMCFOGQ) RUKIH ([ HRMYH2 [IEHUDQG&KIH ) LCDCADR |LIFH Z HFRGG®M D HYIDDIROR \WHHIHRAHHWR RULQMEDOFRRORYH
ILCOQFDOWERWY) EDHG R WH [P HZ RN 1O , QMEDO&RR? |, QMDA ) UP HZ RIN IMKHG B \WH &RPPIWH R 6SRORIQ) 2 UDQ] DIRY R \WH 7UDZ D &RP P IWRY YDHS RQ RXU
HYDODMRQXQGHMHI WP HZ RINLQ, QMIDCERMRD |, QRIDAG) WP HZ RN RXUP DQD) HP HWFRGFOGHG WDRXULQIM CDOFRQNRCRYHUI LGDGADOUHERIY Z DVHIHAWHDVR -XQH




7 KV$ QQAO05 HSRWGRHY CRAGFOGH DQ DWMBIRD SRR RXULGE-SHIG-OABI MG SXETE CFFRXQIG) 11LUP UHIDBEQ) |QMEDOFRONRORYHUI LDGACOWERWY 0 DI HP HOAV U-SRWZ D/ GRA
VEMAAR DNIBIROE RXULQGE-SHIGHONHI IMALHG SXETE CFFRQIY 1P SXUACOAR DXBVR WHE( & |RUHP HILQ) JURZ \K FRP SOQAV\KDASHP IWKVAR SURYIGHRQ® P DI HP HOAV BHERWOWLYS$ QOXOC
5HBRW

&KDQIH/LQ, QMO8 RMRCRYHJ) [CDGADCS HSRMGY

7 KHIH Z HH QR FOQIHVY 1O RAULQMCDOFRQNRORYHUI LCDGACOUERWY  D/GHIGGIOSXBY D | DG G | XQGHUWH( [ FKOQHS FVGKUCQ) \KH TXOWUHIGHG - XCH WDAKDYH
P DMIDED O HAMS RUDHBDRIED ENHD VR P DAMIDID 0 HAVRXULQMDCARQURCRYHU [DGADOHSR M)

,7(0 %27+(5,1)250%$7,21

* XUQY \KHWMUH P RQKY HIGHG - XCH RAVRARURURIIFHUR WHERP SDQ DGRSAMGRUMWP LCDAMGD35 X E WDAQ) DUDQIHP HOVRIEQRO5X®T E  \WDAQ) DUDQIHP HW DY
HFKWMP VGHIGGIQ WP D R 5HIXDUIRDG .

2Q6HWP B " DQHD FRUH QRIIHG \WH &RP ST R KLY GHAMRQ\R UALIQ I URP KLY SRR Dv WH &RP SIQ V &KIH ) LQDGADO? 1 LFHU 3UGASD0) LGDGADO? |1 LIAHUDQE 3UCASIC
$ FFRXQIY 2 11 LFHVR SXUXH DERAHJRSSRMQW 0 U* HRIHV UL DIRQZ L@EHH I HAWHDVR 6HBWP EHJ 0 U* FRJHVUAIQDIRQZ D/GRAKHUAXOWR DY GVIBHP HQAZ W \WH&RP SDQ
RQOQ P DALUHIMG) \R\KHERP SIQ IVRSHIIRYY SRIAH/ RUSITANAHY LGFOGQ) DY P DWHAYFRGHQQ) WH&RP SO VARQARYRUDY. | LQDGADCRUCFFRXQIY UHIMAG P DY RUGVRBRKUBY

2 Q6HBAP BHU WHYRIGR ' IFHARYR \WH&RP SDQ CESRQAGS IFKIGS QRRY. &XQRQIKIP WHERP ST VAXUWHAEKIH ( [ HRAYH2 11 LFHU R VHYHDV\KH&RP SO0 vV, QMIP
&KWH ) LOOGADCR |1LFHU, QMIP 3UGASDD) LQDGRDCR |LFAHUDQG, QMIP 3UGA.SDCS FARXQIG) 2 1LIFHJ HIHAYHDVR 6HBMP BHU 0 UBXQQQIKTP Z I@VHYHIQWKAK SRIMRQ/XQICD\KFFHARULY
QPHE

BHE WP ([ HPAWH&RP SHODIRY IRUDGHAUSIROR 0 U &XQQQIKTP W TXO LFDARQVDOGH SHIHFH

7KH&RP SIQ KDV GRAN HAGHMP LGHG Ll D) DEAMRORRP SHRDIRQ Z LOEH SOG\R 0 U &XQAQIKTP IRUIVHNQ) DV, QMIP &KH ) LDGADOR 11LFHJ , QMIP 3UGH.SD0) LCDGRDO? 11 IFHJDQG
,QMIP 3UCASICS FFRXQIG) 2 [11FHJ

7KHHOHQR I CP 1O HIMRQKISVEHE HHD0 U &XQQQIKIP DG R WHERP SIQ WV AWRRY RUH HXWHR I LFHY , QDEAURY 0 U &XQQQIKIP LVQRADSOW R D) WIQLRNRY RUVHIHVR
WDQRIRY, BTG\ EHAVFRIGSWNIOMR WP D R 5 HIXODIROG .
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1CPH $JH

“RFEX) /X ®U U/ ZOUIR@GGSQPE@® IQ$SSUO DG KOVEHQD PP BUR \WH %R0 MGFH $ SUO U/ GURIHO \HYH5 DV RU
3UMG-QVURP $ SUOR-XCH " U/ IZ GULY DOR WHI RXQEHJDQG KDVVHYHG DV0 DG 0 HP EHUR! -)/ &CBMI00 DIHP HW / &
D KHISKFDUH LOYRKR HOMXQG Z WK 0Q HP SKDUY RQ FRP SIOHY SXUKQ) RIQEIDGX] GHYHIRSP HOWMGHH - D00 3URU\R ' U
| IZ GUVIQYRYHP HIWZ W) / &TCSMICD DIIHP HOW / & * U/ ¥ GUZ DVDFR | RXQEHJUDQG VHYHS DV6HIRU0 DL 3DM@HUR 0 HXV
&CEMICBONGHY / / & DSURSUHBY WDAQ) BMCGHW IURP 2 AREH)  \RIRMPEHU ' U/ IXOGUUFHYHGKVO ' DQG3K'  IWRP
7 KH-RKQV+ RSNIQV8 QYHMW 6AKRRCR 0 HAAGHDQGKHHAHEKIY%$  GIUWHIURP 4 XHHQV/&RIBIH &1W8 QYHYWR 1 H <RI 2 XU
1 RP LCDNY DQG &RSRIDM* RYHCDGFH &RP P IWkH EHIHYH/ WD U/ TZ GV H \WMLYH H SHIYH LQ WH ELRP HAFDOI IHT DG H WUYH
H SHIHFHLQLQMXR HIADQE DA LE GHYHERSP VDX KIP \RVHYHRQRXUVROGR ' [HARLY

5 1FKDGS$ QNRY &XQAQIKIP 0 U &XQQQIKIP KD/ \HYHG DV RUEKIH ([ HDARYH 2 11 LEHUDQG D P HP BHUR \WH 96R0G IGRH 2 RREHU +HKD/RYHU  \HIWR
GDEHIKLS H SHIHTFH LQ WH KHIGKFDUH DG ELRSKOUP DFHANFDOIQGAMY  3URUVR MQQ) WHERPSIQ 0 U &XQQRQIKIP Z DV WH &KIH
([ HRARYH2 | LFHUDAT\ P H7HKQRBILHY, F  DFIQFCOWBIHELRSKOWP CRHAWDOFRP S Z KIFK SRIMRQKHKHG I RP 1 RMPEHU. R
2 AREHU 3URUVR \WDNVO U &XQRQIKTP Z DVWH&KIH ([ HRAWH 2 11 IFHUDQG 3UMGHAR ; & ' WARHY |, F IRPH® FIHD
& DGEXJ AVRYHY FRPSIQ ZKIFK SRUMRYKHKHBIWRP 1RMPEHU  \R1RMPEU  +HKD/DORVHYHGD/DALRRLR ; &
" DWARYMHY @ MGH$SUO YHRH,: & ' MRYHY ,GF 0 U &XQQQIKIP KHIS YDURXY URBY DASKDUWP CFHANTODGS KHIGNFDH
FRP SIQHY LFOGQ) YRHKUQIH, HBHP  DQG 9 DBDQAGKDP [FHANDY QRZ 9K +HDW &RPSDQHY (F 1<6( %+& +1V
H SHIHFH LGFOGY/ DERIG DUD R WASRUELOWY LGFXAQ) P HIHY DG CFIXAMMRY EXMGHY GYHERSP HOVVIDAD\  GHYHERSP HQW
WHISHUWE OXQRH/ FROMANY P OQIHG FOWH DJG \OBY DQG P DAY + H KDY GG WH FRP P HIADT) DR DG OXFK R P XQMEB!
WHISH/IORFRR\ [IHAWDH LQHAURY/GWDH IAEIDRY GRRRI\  FOLARYDAXOUDQG P HEERTE QDAY 2 XUL RP LD DG
&RSRDM * RHIDEFH &RP P IWH BHIHYHY WDAD U &XQQQIKTP I H WMYH LOBMY  H SHIHFH D/ D ERMKQRRI\  GLHARU DG
H HRARYHR | LFHU DOGKLY SRAMRQDY/RXUSKLH ( [ HRAYH2 1 IFHU TXON\ KIP \RVHYHRORXUYEROGR * LUHRRLY
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1 DKDQHORDWBZ D

$UAND. XS N

0 U( Q@K KDAHYHED/DP HP BHUR \WHYRILGMGRH- XQH 0 U( QOK VWHI RXQEHIDQGE KD/ VHYHE DV WH3 UMGHWIG3RWRIR
O0D@MHR 1: /3 D6HDWBIEDHE YOOHIXQG\S-ADT LQ) LQ\P DG P LRURADS LYY HW Z LW DP XA HOULQYHXR HOAKRY RQ
MGAHSXIXW  3BMRXAO 0 U ( QIO VHYHSE D/WH QUHRRUR UK DAD HRQ &CEABCBDNGHY/ / & DRQIQMAR HQNILWP  [URP
-0 R $ XIXWY 3URUWR \KDVO U ( Q@K \HYHS DV QURRUR WDKK DA6%) &DSAMID/ / & D SIRMGUR ZHIW
P DEHP HQADQG | ((DGADOVHYIFHY IURP 6HBRPEH)  XQWD HAPEBHU D\WMJLQMDI VHYLQ) DY D B DDDVADAKH [ LLP
IRP 6HBAPEHU  \R6HBMP BHU 0 U( Q@K HUIGKY%$ GIWHIO( Q@K / MMDMMZ WK KRGRY IURP \KH 8 QYHIW R
: DKQ\RQ DQG KDV EHR D &) $ &KOWWKRTHIMGH 2XU1 RPLCDNY) DG &RSRDM * RYHCDGFH &RP P WH EHIHYH/ WDAO U
( QOKIVIQMNT HW SHIHFHDGH WMYHNGRZ GGIHR \WHFDSASCP DNHVTXOM KIP RVHYHRQRXUVROGR ' IHARLY

" UDIRZ D KDVVHYH3D/DP HP BHUR WHYRIGMGRH2 AREHU +HLVDQODOVAIQG SDNGHUDV 1 / 3 D6HIWB EDHS YOOH
IXQG\GHAD LY LQ\P DG P LAURADS LQYHAR HQVZ W DP XGM HOULOYHIF HAKRU RQ Z KHMKHKDVEHDHP SR HEMGRH-XCH
"U&DIRZD IV \WWH GG IRU 1: /3% HRMKER)\ SKOP DFHWDD D06 RKMHU KHIGNFOH QMWW HQV LFOAQ) $ GHEX@®
3KOWP CFHAWDY ,(F +H DOR \MYHG D/DP HPEHUR WHERDG R QUARYR / UHRM9RP HIFD ,F 1DAT /)&5 DPHIAL
FROMPGHYHESP HADQGP DX CRMUGY RUDQ] DIRY |URP - DO XQIS XIXW  3URNRWON U&DEBZ D Z D/WHS WRADM
" IWHARUR + HIOKFDHS RHOUK IR AWRD* RS IR ' HAPEHU \R-XCH +HKDVD3K  LQ&KHP I DQG&KHP LEDOARB
IURP &R.CHIS QYHUW DO DIMYR 6AHFHIQ&KHP Ml 1URP &ROP EID DOG FRP SBIMG DSRMGRRRLIOWNG [QGHURAHFHDN HE
&RIHDO HIFDGAKRRO +H KDY \AHQIVIF SXECFDIRYY 1Q WH DD/ R SK\MFODRKHP MY EIRAKHP MY DG QHXURALHIFH 2 XU
1 RP DY 05 &RSRDM * RYHCDGFH &RP P [WkH BHIHYH/ \WDA' U &DEBZ D I H WMYH H SHIHGRH Dv DQ DEDO MM RUBRMKGRBI\
SKOWP CAHAMADODG KHIGNFDUH LQYRWR HQN DY'Z HIDDV KLY DFDG-P LF EDANJ URXQG DQG SXEQFDIRYY TXOM\ KIP \R VHYH RQ RUYRDG R
* RRY

0V . XSAd NKDAHYHGD/DP FPEHUR \WHORIGMGFHS SUIO 0V . XSAA NLVPUWHM® WH3UGASDODV XSAA N&ROXGM / / &
D) $ GIDOFRQXANY 1P \WDWKHI RXQEEHE Q- XO 3UMRA® \KHZ D/DSDNGHILQWHOY. ILP R ) RB +RD / / 3 ZKHHWKH
FRAQUG WH WP YY) ' $ / 7 SURFH JIRS 1R 2 RREHU XQMD-XCH OV .XSKNIVID)' $ OZ\HIZKR DG
ERMKQRR)\ P H3FDOGHYIFH DG SKOUP CRHXAWFDORRP SOQHY Dv'Z HIDV KHISKFOUH SURYLGHY DOG LOAMMIRDY UAFDUAHY DG LQYHARYLQ
)" $ UADAMGP DMLY 0 V . XSAK\ N SUVRAM VHYHS DV$ WRADMEKIH &RQHIRU UIVIGURBIFY OGS WY HHIORRXQHC
IRU MIDNRQDARH) * $ [URP R 0 V. XS NUFHYHSD%$ GIUHIURP \WWHS QYHMWR 0 DY OQGYDMP RH&RXQIV DG
- IURP WH S QYHIW R 0 DY @G 6ARROR / [¥ ZIWW KRRY 2 GUR WHERI 2 XU1RPICDNY DG &RSRIDM * RHIIFH
&RP P IWH BHIHYH/ WDAO V . XSAK\ NIV H WMYH H SHIHFH D/ WIXORY FRQHDDAKH) ' $ DV Z HDD/ GIDOH SHWH 1O \WH @H
\AHFHVIHT TXOM\ KHARVHYHRQRURDGR ' IHARY




- HIHK/ 1Q

-DRQO $UWHK

%P DOBKIK

* U/ LQ KDV \HYHS DVDP HP BHUR \WH Y06 MGRH ) HEUXOY " U/ 1Q | RXQEHS DQG VHYHS DV \WH 3WMGHOADQG &KIH ([ HRAYH
21IIFHUR $ E, QURIARKHISHANYI RP - DY \R-XO ) BRP -XD R-XO KHZ D/\KHO LFH3UAIGHOWR &RESRDM
* HYHESP HNIG, QYHIRUS HIDARYY | RUS GRHID ,GF DP HAFDOGHYLFHARP SDQ. WDAZ D/OFTAUGE 0 H) 3KOPD ) P $SUO R
-XCH " U/ 1QZ D/DY IFH3WAMGOADAT 3*  DSUYDMHDAUW LOMXE HQNVILP  Z KHIHKH I ROAHS ROKHIGKFDH + HUHFHYHGKLVO
IURP &DH: HAMDS HHYHS QYHYW Z W KRIRYDIGKYV%66 GIUHIQUURBIIFDO6AHAHIURP 6\BI RGS QYHIW 2 XUL RP LGDIY
DQG &RSRDM * RHIDGEH &RP P IWH EHIHYHY \WDW U / LGV H \WQUYH H SHIHGFH Z 1\ SUYDM HIXW LM DG P DQIHP HQAR
ERMKQRRI\ FRP SIQH/TXON KIP \RVHYHRORXWARDGR * IHARY

0 U$ W HK KD/\HYHS D/DP HP BHUR WHORIGMGHO DK 0 U$ U HK LV\WWH | RXQEHJDGG P DG JHHIOSDWHUR -$/ $$
( TXM¥/ / 3 D SUYDM LOMXR HOATXQG | RAXVHS RQ WH ELRIMKGREI\ QG P HAFDOGHYLFH VFRRLY DQG KDY VHYHS LQ VKFK FDSCAW MGFH
0 U$ Y H DOR PAHI® \HYH/ RQWH EROG R QUHRRLY | RUWUHH RKHUSETFD WEGHG FRP SDOHY LQ WH @ H VAHIFHY LMY
KDAQ) \HYH3DVDP HP BHUR WHERDGR QURRYR / LICQG3KOWP CAHXVDY, F 3/ LIOQG  DELRSKOLP CRHAWFDORRP SIQ |RAAHGRQ
GHYHPSQ) RUDFTXUGQY \WKCRBILHY \KDAKHS SKOUP CFHAWFDO FRP SOQHY GVARYHU DQG GHYHBS P HAAGH/ MCFH 6HBMP BHU
2 UKHADYARD H5 ,(F 32 UKHWD  DELRP HAFDOLQURYDIMRQFRP SO | REXVHE RO GHYHERSLQ) IV RUP DAYHWHIBHWF SIRSEN MGFH
1RMPBU DG/ UHRHWRP HAFD ,(F 3/ UHRH  MCHS XD +H\HYH/ D/ &KOWP QR / LIDQEY RP LCDIYY O0G
JRYHIDGEH FRP P IWhH DQG DV D PHPEHU R IW FRP SHODIRQ ARP P IWH DV &KOWP DD R 2 UKHMDY GRP LCDIY  DQG JRYHCDGHH
FRP P LWH DQG RO LW FRP SHOWDINRQ FRP P LWkH OQG DV D P HP BHUR / LIHFRMY QRP LD DQG JRYHCDGFH FRP P LWH 0 U'$ W HK KDY
\HYHG D/DGLHRRUR QP HRXY SXEIF DG SUYDM FRP SDQHY 0 U'$ W HK DOR KDV \WDQURMRGDOH SHWYAH LQ FDSABOP CHNV 0 U$ W HK
HIHED%$ LQHRERP IRV Z W KRGRY [P &RIDMS QYHWW DQGLYDP HP BHUR WH2 P IFIRY' HIB( SUBRQERAHN IQHRERP BV
2XU1 RPIGDIY DG &RSRDM* RYHIDGH &RP P IWeH BHIHYHY WDAD U'$ W HAWV 1Q G-BWW NGRZ BGIH R \KH ELRSKTUP CFHAWFIOP DUNHA
DOG ERIG DQYHR FRP SOQHVIQWHLQBMY QG H SHUHGRH Dv\KH P DEILQY JHHIDOSIWGHUR DO LQYHW HOXQG | RAXOVHG RQWH M H
\AHFAAHRRU TXOO\ KIP \RVHYHRORXUYRDER ' LLHARLY

0 U 6KDK KD/\HYHG DVDP HP BFUR WHYROGMICRH2 AREHU 0 U BKIK PAUH® \HYH/D/DO DL ' WHARUR / ROV DN D
JEEDOLQYHIT HIAEDQN \WDAVHLYHY WH @ H VAHFRY LGB 0 U 6KDK SUMRAO Z D/ \WH &KIH ) LDGADD2 [1IFHJR &RIXP // & D
YRR EDHS FRP P HIADOWEIH BRSKOP CRHAWFIDFRP SO0 ZKHHKHZD/FPSR G IR $XIXW R’ HHPBU 3URJR
MIQQ &RIXP  KHVHYHS DV 6HIRU9 LFH 3UAGHOV&R SRIDM ) LCDGFH DQG 6WDM)\ | RUGXP MRYDOMARSKOP D ,(F DZKR® RZ QGHG
VEMADY R 6XP WP R3KOWP IOV ER / V& RGHR - CEOQW GLIHWBKDUP CRHANDOARP SDQHY 1URP - A VRS XIXWV

0 U 6KIK SIRAD KHB EXMGHN GYHBSP HOWVILCDGFH  DOG WDMILE FRP P HADOWRBY DABSHRAWKP  3KOWP CFHAUFDY ,(F 9LFH
SUMG-QVRSRIDMOGYMQHN HHESP HWURP -XQH \R-DQQW DGO LFH3UAGHON) LDGFHDQGYSMGHW HYHBSP HA
IR -XH  WR-XH DOG* HHOMK ,(F  SOWR 5RAH . + HOOR Z RIHGLOWH I LQDGACOWRRUDY RTP DQ60FKY - 3 0 RUDD
DOG: DX 3LGRXV Z KHIHKHI RAXAHG RQWH EURDGHU@ HVAHGRHY DG KHIGNFDUH VHRRLY DQG Z DV UAERQUE®! | RUH HRAMY DZ IGHWDQIH
R GDOWRQMRRY FOAQ IIQAQYV QMM HIV CFOVMRY DG DUDGFHY 0 U 6KOK UHFHYHS KIY 0 DRMIV 1Q YBMCHN
$ P IQWDIRY 0 DIMUR $ WIQ, QMIDIRIO3RIA 6WAEH/ DQG YTFKHRY 1Q ( FRRP LEVIURP. 6\BQRG 8 QYHIW 2 XU1 RP LCDIY
DG &RSADM * RHODFH &RP P WkH EHIHYHY \WDVO U 6KOKIV H SHIHFH 1Q LCIFH D06 DFRRQIMY) D06 NRZGGIH R \KH
ELRSKOLUP CFHAUFDOQGAMY TXOM\ KIP \RVHYHRQRXUWRDGR ' IHARLY
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$ VXA XQGHUWH 1 DGDT 6\RAN O DINHVE 1 D/ADT MW WEEDGY DP DVRUW R WHP HP EHY R D @WHG FRP SDQ IV EROG R GUHRRLY P XWWNDXOM\  DV3 LQG-BHEHQW DV O WP DYHD
GMPIGGER WHERDGR QUHRARLY 7 KHIEROUE ARV Z I\ RXUFRXQUHOR HQUXUH WDARH YRGB GHRMIP LDIRQY DUH FRQUMMMZ 1\ UHBYDQAHRXUMEY DQG RKHUQY V DOG BIXDNRY BIDEQ) WH
GHIQURQR 2 LQE-BHIGHON LFOAQ) WRHVFWRY LOSHWWHAL DVADT QXY \WEEDB/DVIQH T HANVURP WP HVRUP H

SROIMMMZ W \KHH FROIGHDIRYY DNAUUAYLEZ. R DEOUHBYDOAGHYLHG WIQTRIRQY RUHDIROKLSV EHE HHQ HIFK GLUHARU RUDQ R KYRUKHUITP IO P HP EHY DOGWH&RP SD) IW\HIRU
P DIHP HQADQG LW LQG-BHIG-OADXGARLY WH %RDUE KDV D LLP DAYHD GHMIP LGHG WDADIDR RXURXUHAGLUFARY RMHUWDQ0 U &XQQQIKIP D LQE-SHIGHAGUHRRLY Z MMQ WH P HIQQJ R \KH
DSSTFCEGY 1 DT QNG WIIELG/ , QP DNGQ) WY GHMP LCDIRY WHYRDLE| RGGWDARHR \WHHGLHRARYRUGRP LGHVI RUGUHRRUKDG DP DMIDCRURKHUGVTXO LQJ UHIDNROKLS Z W WH&RP S
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7KHYROG KDV \KUH FRP P [WkHY/ DQ$ XAW&RP P IWkH D &RP SHODINRQ &RP P IWHH DG D 1 RP LD DG &RSRIDM* RYHIDFH&RP P IWkH %HBZ. 1V D GARISNRQR HRK FRP P IWHH R WH
YROGR ' IBHRRY

( DA R \KH FRP P LWWHY KDY DAKRUMY \R HJ DI H B DOFRXQHORURKNHJH SHWRUFRQXGEQNV DVIWGHHP V DSSURSUDM\R FDUY - RANW UASRQIELONY 7KHYROGR ' LLHARY KDY GHAP LGHG \KDA
HIFK P HP BHUR HOFK FRP P LWk LFOGQ) \WRVH Z KR VHLYHG RQ\KFK FRP P LWWkH LQ \WH @WAYLVADO, HOU P HANVWH DBSTFCE® 1 D/ADT UXGV DG BIX@IRYY WDAEQ) 3 LQE-SHIGHFH DG HIK P HP BHULY
IUHR DQ UHDMRQKLS WIDVZ RX@LP STUKLY RUKHILQAYIGOCH HAVHR LQG-BHIGHAMGIP HOAZ LW W DG\R\WWHERP SDQ




$XAW&RP P IWH

7KHS XAW&RP P WHZ D/HAIEDKHG B, WHYRDGIQIFREDFHZ IWEHANRY D $ R WWH( [ FKOQIHS PR RYHYHHRXUFRSRIDMCFFRXQIVY) DG | LQDGADOUERWY SURFHWHY DG DXAW
R IWILOGADOXBAP HONV ) RAMYSXUERH \WHS XAVERP P WWHSHIRIP VVHYHIDO XGRAIRYY 7 KHS$ XGWERP P LWHHYDODM/AKHSHIRP DIFHR DQG DAHKHAVH TXOM LFDARQ/R WHLQE-SHIG-OADGQWRY
DSSURYHY \KH HYDIHP HOAR DG GHMIP LGHY/ \KH FRP SHRDINRQ | RUMH LQG-BHIGHADGVRLY GHMIP LGH/ Z KRKHUVR BABLQ RUMIP LCDM WH H LMY 1 QG-SHIGHQADXGWRY RUVR CBSROQADQG HIDIH G2
LQE-SHIEQNDGWRLY UHYLHZ VDG CESURYHVWH BAQIROR \WHLQE-BHIGHWDAWRY\R SHURP DO SURSRHS SHIP IWIEBIQRQ DXAWHYIFHY P RARY\WHURBIROR SDNGHYR \WHLQE-SHIG-ONDQRY
RQRXUDGWHIDIHP HQNAP DVUTXUBGE QF  UMEZ VDG SURVIGH RYHMIKWR WBQULANRQY BHE HHQ WWH FARP SO DG 00 UHDMWG SHIRQY FRIHY Z LW P DRI HP HADQG \WH LQE-SHIGHADXARY
GIDEQ \WH HIHAWHHY R IQMODOFRQARORYHUI LGDGADDUWSRMY  HABEDKHY SRFHEXUA/ DV UHTNXLUHG XQGHUCSSTFTEG Q7. |RUWH UFHSWUAMMRQ 006 WM HMAR FRP SOIQV WFHYHG B XV
WIDEQ) CAFRXQNY  LOMCDOIFFRXQIG) FRQURY RUDXGUY P DALY DQG WH FRQ LGHINIODOG DGRQ P RXV\KEP IWWIRQE. HP SR HIVR FRIFHOY UIDEQ) TXHXMRIED CFFRXQIQY RUDXGWY P DMLY
RYHYLIKWIMN DAHXP HQADQG P D HP HOMGFOXGQ) UMY UHIDAG R A EHYHFXUMY DQG P HAVMVR UYL RXUDQRAOODXGAMMS | LCDGRDOWBAP HW DG TXOWM® | LCDGACOWSIAP HQNZ W P DI HP HNIG
WHLQE-SHIEHQADXQWRU LFOGQ) DUHEZ R RAUGVFRAKUIA/XQEHP 0 DDIHP HM WAXWIRQDQGS (OMVR ) LQOGADDR ROGMRQDYGS HXWR 2 SHDIRY

7KH$ XGV&RP P IWRHLYFRP SRHGR \WWWHGQUWHRARLY 0 UBKIX &KOU 0 U$WHK DG' U/ 1Q 7 KH$ XAW&RP P WHP HVRXUMP H/GAUQJ \KHIIVADO: HOU 7 KHYRDUG KDY DERSIMG DZ UMIRDS XAW
&RP P IWHRDIMMDAY DYDOEG R URFNKROHY RQRXUZ HFEVMWW DKWY LUDCHEXBR FRP FRSRUDM JRYH(DORH

7KHYROGR ' LWHARY UAMEZ VWH 1 D/CDT QWY WIEGY GHIQURQ R LQE-SHIGHH I RUS XAW&.RP P IWH P HP BHY RQ DQ DOQXCDEDMY DG KDY GHMIP LGHE WDADDP HP EHY R RXU$ XAW
&RP P WkHDUHLQG-BHIG-QWVDVIQE-BHIGHFHIVAXUWMO® GHIGGIQS X F $ L OGG L R \KH1 D/GDT QXY WIEG/

7KHYRDGR ' IHARLYKDYDOR GHMP IGHGWDAD U 6KDK D0 US W HK HIFK TXO! LHYDVDQ® DXAWARP P IWkH LGDGALDOH SHVY DvGH LQHGLQDBSTFTEGI6( & WXBV 7 KHYRDUE P DGHD TXOOMAYH
DAHAP HOWR 0 UGKIKIVOYHIR NGRZ GEIHDQGH SHIHFHEDHGRODQ® BHUR I CRRLY LGFOGQ) KLVIRWP DOHSFDNRQDQGKYH SHIHFHDYDAKH | LCDGRDOR | IFHUDQGLQRKHI LQDGRH DG CAFRXQIY)
GDEHIKLS URBY DQGLQWH | QDGR DOVRRU 7 KHYAROUG P DGH D TXDOBMYHDAFWP HWR 0 US$ W HIVOYHOR NGRZ GGIHDQGH SHIHFHEDHGRQDQ® BHUR 1DRRLY LGFXAQ) KIVIRP DOHFDIRQDG
H SHUHHDYDI RXQEHJDQGP DEILQ) JHHDOSOW@HUR DKHIIHIXQG
&RP SHODARQ&RP P W

7KHERP SHODIRQ&RP P WHHLYFRP SREGR \WUHHALHRLY 0 V. XS N &KOU 0 U&DERZ D DJG0 UGKIK $ @P HP EHYR WHERP SHODIRQ&RP P LWHDUHLQE-SHIGHWDVIQE-SHGHIH
WVAUH® GHIGGIQSXB G R \WH1 D/CDT OANY WBEDDY  7KHERP SHODIRQ&RP P LWHHP HAVRXUMP H/GXUQ) \WHMWYINADO, HU 7 KHYROUG KDY DERSKG DZ UMK & RP SHODIRQ&RP P LWH
FKDUMAKDAY DYDLOEGIVR MRANKRTHY RQRXUZ HEAMDAWEY  LLDGHEX@RFRP FRSRIDM JRYHIDGH
7KHERP SHODIRQE&RP P IWHIFWRQEHDD R WHYRDG\R UEEZ.  DERSWRUHRP P HIG\R \KHYAROUG | RUDGRSWRQRXUFRP SHADINRQWIDAD\  SRIAHY SDQ/DQGSIRIUP V LGFOGQ)

FAEQKP HIAR  FRSRIDM D05 LQAYIGMDSHIRP DGFH JRIY D06 REVRRYHY UHBYDQMK WH FRP SHODIRQ R RAU&KIH ([ HRARYH 2 11LFHJ DQG RKHUH HRAWH RILFHY 006 HYDODIR) R
SHIRP DFHIQO KR \WHHWEMG REVIARYHY

UAVIHZ DQGDSSURYDORUUHRP P HIEDNRQWR\WHYRDLG | RUDSSURYDOR \WHFRP SHODIRQ DG RKHAMP VR HP SBR P HQNRUVHIYIFH LGFOGQ) VRYHIDGAH DG AKDQIH 1Q FRURCTUDQIHP HQW R RXU
H HRARYHR | LFHY DQG\KHRKHUH HRXWHR | IFHYDQG UAEE 1Q) DQGP INGQ) UHFRP P HIEDIRQ\RWHYR G U DAQ) WHDGHTXR. R GUHARUFRP SHRDIRQ 06

D LQWDNRQR RXULGRHQIH FRP SHRDIRQ SOV HIXW EDHG SOV DGR ELFNSRIA




&RP SHODWRQ&RP P WkH3 URFHWHY DQG 3 URFHGUHY

7KH &RP SHADIRQ &RP P [WiH WSLFDDD P HIV RIFH GAUQY \WH \ HOUDQG DOR [AWV B\ XQDQP RXV Z UWHD FRQHIV7 KH DIHED IRUJHIFK P HMY LV XVXDID GHYHBSHG B \WH &KOWUR \KH
&RP SHODIRY &RP P IWH LQ FROXAIMRY Z MK WH &KIH ([ HRARYH 2 11LFHU 7KH &RP SHODIRQ &RP P IWikH P HV WIXOD 1Q H HRXAMWH VHMRYQ +RZHYHU 1URP WP HVR WP H YDURXY P HP EHY R
P DI HP HQADQGRKHUHP SER HA/DvZ HIDVRANGHDBMRY RUFRQXGEQVP D EHIQMWMWGE! WHERP SHODIRQ&RP P IWKHVR P DNHSUAHQBINRQY \R SURYLGH | L QDGR DORURKHUEDAN) URXQGLQ RUP DIRQRU
DOMFHRAR RKHZ IVHSDMA SDMIQE&RP SHODNRQ&RP P IWHP HAMYV 7KH&KIH ( [ HRH2 11IFHUP D QRASDMASDMIQ RUBHSIWHGUQ) D) GHIEHDIRY/RUGHMP LQDIRY/R WHERP SHRDIRQ
&RP P IWH WIDAQ) KLY ARP SHODIRQ RULQAYIGADSHIRP DFH 7KH AKOMMIR \WH &RP SHODIRQ &RP P LWkH JUIQN \WH &RP SHODIR &RP P LWH | XAIFFHW \R DIDERRNY UFRG/ | CROWY DG
SHIRQIOR WH &RP SR, Q DBAMNRY XQGHU\KH AKDAL WWH &RP SHOWDINRQ &RP P IWKkH KDY \KH DARRUIMY 1Q [W VRB1 GVAHIR VR REBIQ DAKH H SHOHR \WH &RP SDQ DGYLFH DG DMMEGRH | URP
FRP SHODIRQ FROXABQWV DG H \MCDO®I 00 CFARXQIY . RURKHUDGYRLY DQG RMHJH \MCCOBRXUAH \KDAKH &RP SHODIRQ &RP P LWH FRUGHY GHHAOY  RUCSSURSUDAM LQ \WH SHIRWP DFH R LW
G 7KHERP SHADIRQ&RP P IWHHKDY QUHRWHSRQUELON | ROMHRYHIUIKWR WHZ RINR DQ FROXGIQNRUDGYMR Y HIDIHG | ROWHSXSRHR DGYMQ) \WH&RP SHODMRQ&RP P WH , Q SIMFXTU
WH &RP SHODIRQ &RP P [WikH KDV \WWH VRB DAKRIMY R BARQ 1Q W \RBI GVFIRY FRP SHODIRY FROXEBDN \R DAMVALQ LW HYDODMRQ R VHIRUH HRXWH DQG QUHRRUFRP SHODIRY LGFOGQ) \WH
DXRRUMY \R CESURYH \WH FRQUXGIAY U-DRITE®! | H- DG RMHU BAMMRQ WP V8 QGHUWH KT \WH & RP SHODINRQ &RP P IWWH P D VHBPWRUUHFHYH DOMEH I URP D FRP SHRDIRQ FRQXGIQNVGILC
FRXQHORU RKHJ DOYMAUMWR \WWH FRP SHODINRQ FRP P W RIMHUWID LQ KRXH GICOFRXQHDDNG FHYIIQ RMHUWSHY R DGMMWRY Z W QP WG URBY D VGHALLHG LQ \KH KDL R® D\WUMENG) 1QR
FRQUCHDNRQM| | CRARY SHAUEHGE. \WH6( & DQG1 DVADT WDABHDUXSRQWHDGYVHIVLQE-BHIGHIFH KRZ HYHU WHMHIY QR BTXULHP HIWDAID  DBYMRUEHLQE-BHIGHWV

7KH &RP SHRDIRQ &RP P IWkH GHMIP LGHY FRP SHODIRY LFOGQ) ERQOHY | RUH HRARYH RILFHY DV FRMGHIQ) \WH CFKLHYHP HQAR RXU SHURUP DQFH JROY DQG REVRAIYHY DQG SHIRIC
FROMBARQDQGSHIRP DGFH LQDEAMRQWR DY \GHAILE SHIRIP DEFHRIMUIDVHANVRUSHIRP DQRH EDHGERQOHY

1 RP LODAQ) DQG&RBRDM* RYHIDQFHE RP P IWWH

7KH 1 RPLCDNY DG &RSRDM * RHODFH &RP P IWKH R WH %R0G R+ LUHRRLY 1V BASRQUED | RUIGQN 1) UM LQ) DG HDDOMY FOQACM/ \R VHYH DV QURRY R \WH &RP SDQ

FROIMMAZ [\ FUMMID DSSURYHG B WH 960G RUWH 1 RP LGDIMY DG &RUSRDM * RYHIAH&RP P IWH  UAMHZ 1Q) DG HYDDDIY) LGRXP EHAGUHARLY \HBAMY  RUUHRP P HIEQ) \R WHORDG IRU
VHDRIRQ FDQAGM/| RUHBRIRQWRWHYRDGR * LUHARY HYDODMY WHSHIRP DFHR P HP EHYR WHFRP P LWH/R WHYRDGDOGP NG UHFRP P HIEDIRQ/AR \WHYRIG U DEQ) WHP HP EHIKIS R
\WH FRP P W/ R \WWH YRDG DARMQ) \WH SHURP DFHR \WHYROG BMEZ LQ) DG GVAANQ) Z W P DRI HP HAHOYLRGP HBD \RADODQG JRYHODGAH 3( 6% P DMLY SHVEQQ) R WH &RP S

(FXAQ ( 6* SRIAH/DGLQWIYHY DQG Ll GHMP GHSWR EHOSSURSUDM GHYHESLQ) DVHAR FRUESRIDMJI RYHCDFHSUCHSGVI RAKHERP SDQ

7TKH1RPIODNY DG &RERIDM * RYHODFH &RP P IWkH LV FRP SRHG R WUH GUHARLY 0 USUHK &KOU 0 U ( Q@K DGOV . XSAHN $ @PHPEHY R \WH 1 RP DY 06 &RERDM

* RYHODIFHERP P IWkH DUHLQE-SHIGQWDVIQE-BHIGHFHIVAXUWHD® GHIQGIQ5X® D R WH1 DA QXY WEQEWG/ 7KH1 RP LDV DUG&RSRDM* RYHIDFHERP P IWKHP HARI LFHGAUQ)
WH WM VADO\ HIU 7 KH %05 KDY DERSIMG D Z UMK 1 RP LD DG &RSRIDM * RYHDGAH &RP P LWH FKOWAL \WDALY DYDKDEG! \R WRANKREHY RQ RXUZ HEVMM DAKWBY  LLDGHEXBRFRP FRSRIDM

JRYHODAH
6+$5(+2/'(5 &20081,&%,216:,7+ 7+( %2$5'2) ',5(&7256
7 KHYROGKD/DSRHWE Z KK WRANKRTGHYP D ARP P XQFDMZ W \WHYRDG $ Q WRAINKRGHUGMUQ) \RFRP P XQFDMZ W \WHYRDGP D R\WRIQZ UMY B \HEQ) DOWHUDBAHAHG R

\WHYROGR ' IWHARY FR&RSRIDME6HUARY DAKH IRTZ LQ) DE3HW 5DK5RG 6RXAN 6XI\M / INED 7THDY 7KH&RSRDME6HUARY KDY BEHRQLIOMWKPMG B \WHYRDG R
SIRP SW |RZ DGHRP P XQRDNRQV\R UFHYHG\WRWHP HP EHYR WHYRDW(G

&'( 2) (7+,&6

: HKDYH DERSWG D Z UMW) FRH R BXMCHW FRIGANDG HMEY WH3&RGHR (\WIEV  \KDACSSTH/ R DOR RAUGQUHARY RILIFHY DG HP SR HV LFOQAQ) RAUSWCHSDOH HAXAWWH RILEHJ
SUGHSDOI LDEABOR | LIFHY SUWCHSBOODAARXQNY R | IFHURUFRRQARTBU RUSHIRY SHIRP 1Q) MP LOUIXQRAINRY $ PXUWHOANARS R WH&RGHR (WKLY LY DYDLOE®G! RQ WWH LOHIRUVARIRQ R RXUZ HEVWM DA
777 AP : HIQMBGWAVFRHRQRUZ HFAVMWDOQ P HIZ? HOV\R RUZ DYHYIURP  RXUERAHR ( WWLEV\KDADUH UHTXUUHG R BHQVFRHE SXIXOQAR 6 ( & XOV
,16,' (575%' ,1* 32/ ,&<

: HP DQEQDY, QIGHJ7 WEQ) 3RIA WDNARQEQ/SIRBWRYVRQ 0P RY RKMHUMWP V RILIFHY QUHRARY/DQGHP SR HHV SXUKDIQ) RIVHIR) RAMNHXUIMHY/ Z KKIHILQSRVAMRQR P DMIDOQRYQ
SXEIF L.QRP DNRQ RURKHZ IVHXMQ) VXK LQRP DIRQ | RUWHURZ Q SHYRQDOEHH IW: - KB RAUH HRXAWH R LFHY DUH QRAHIXUHG VR HQMULQR WDACQ) SOQV LQ DGYDFHR DR WBQURIRYY LQ RXU
VHRXUMW RXUH HRARYHY DG GUHRRLY DUH SHIP WG \R HOMULQR WA Q) STV WDADH IQMEG\R FRP SO Z W WHUWHIXUWP HOVR 5X®1 E - R WH( [ FKDBQIH$ PW7KH, QIGHU7WIDEQ) 3RIA OOR
WA WHERP SOQ W ARP SO Z W DTIQUCHMBAQ) @Y V KGOV DG UWHIXOMARYY DGO CESTTEGIOMY WEEDB/Z KHYHIDILQ) LQWIQORNRQ/LQIWRZ QVHRXUMHY/
,7(0 (;(&87,9( &20 3(16%7,21

7KHQ@P H/ DDH/DGGSRMRY/R DTH HRXAWHR LFHY DHOXMG EHBZ

10PH $JIH 3RMRQV

5 IFKOGS QARQ. &XQAQIKIP &KIH ([ HPAYH2 1LY

' DQHD HRUH 30WMP H&KIH ) LOGADCR |1LFHU
. HXHK& &XQB 3K &KIH GAHQVLE 2 [11FHJ

5IFKDGSQMRQ &XQRQIKDP KD/VHYHGDVRXUEKIH ( [ HRAYH2 [1LIFHUDQGDP HP EHUR WHYROGMGRH2 AREHU. 5HHARO U&XQRQIKTP VAIRIUSK [CERYHIQ, WP




* DQHD* HRUH KDV VHYHS DY RAUSDWP H&KIH ) LDGRDO |LFHUMGRH 6HBAP EHJ + HG-EFDM/DSSR LP DAMD R KYBMGHV WP HR S GEX® + H KDY P DDIHG KLY SR FMRIOHYIFHY
SURNHMGH' HHP BHU \SHAOD L) 1Q SRVIAQ) H HRXAWYH [ LQDGADOHYLFHY \R KHIGKFOUH FRP SOQHY 0 U * HRUH VHYHG DY WH &KIH ) LGDGADO? 11 LIFHUDGE 7WDKBUR / XALD+ HOW ,GF D
SXEQF® WG-GP HAFDOADIQRUFVARP SDQ 3/ XAWD  RQDIXTMP HEDAVIUR $XIXWW  WIRMPEH  / XALDIIGGIRJEDQNXSE Q) HEXOY DQGZ DVOFTXUBGE 311 HJ,GF \MIRIK D
EDQNXSW DARQIQ$SUO  JURP $SUO  XQIDBXIXWW 0 U* HRUHVHYHS DY/ XALDW&KIH ) LDGADOR 1 LFHUDQG 7 WDRKUHIWURKIK KLY FROKAMY SITANH Z KIFK KHHABEDKHGLQO D

\SHADD LY LQSIRVIGQ) H HRXWYHI LDGRDOHYLFH/\R KHIBNFDUH ARP SDQHYFRYHIGQ) DEURDG IDQIHR \SHADWWY 0 U* HRJHVHYHEDVO IFH3WMGHON) LOGFHIRB YIQIHJ,F DSXETFD \WGHG
P HAFDOGVFHFRP SO0 \GHADT LQY 1Q SHISKHIODKHIARP 10 $XIXW RO D YURP -XGH  \R$XIDXW 0 U* HRJH\VHYHS DV D FRQXEBQADGS 9 LFH 3UMGHIAR ) LGDGFHIRU
$SQEXH ,F D P HIFDGHAH ARP S0 \GHADD QY 1Q WH WDR HAR \BHS C8QD ) URP 0 DUK W -XCH 0 U* HRUHZ RINHG | RUS YDQIW O HAFDD6\ WPV ,GF D P D CRMAUR
FRECRARS. YIVXOT] DIRQ \WKQRBI\  Z KHIH KH Z DV BRI D FRQXGBIADG &KIH ) LQOGADOR 11LFHU 0 U* FRUHZ D/DBRWH6GU' IWHARUR ) LQDGFHDW R + RTZ. 7HKQRBILHY,F D SXEIFD WG
P HAFDOGMFHFRP SDQ. DQGZ RINHG | RUSUFRHZ DMKRAVHERRSHY/ / 3 DQOAFRXQIY DOGP DDIHP HWARQAXENY [LUP LOWH DWKXUDGRH DG EXMQHA/DGYDRY SIRNH 0 U* HRIHKRDY%6 GUHVIQ
ERKS$ FARQMY DJG) LQDFHIURP &0 RQDG\IMS QYHIW / RY %-FK

CHYHK & &XQ@ 3K'  KDVHYHS DVRXUGKIH 6AHNIF 2 [IIFHJMGAHO D SURUWR\KDV' U &XQB VHYHS DV \WH &KIH 6FLHQIIF 2 1 IFFHUR &ROMU ,GF D SXEQFO \WIGHS RIQFDOMGIH
BERMKRR)\ FRP S0 GYHBSIQ) WHISHAPAIIHNY FKURQF DG DIHHDMGAVDAY [URP 1RMPEHU RO DUK YURP ' HHPEHU  \RIRMPEU ' U&XQE \HYHGD/KHEKH
6AHQMLE 2 11 LFHUIRU; HIRBRW,@F  DELRSKDUWP CFHANDCFRP S0 | RAXVHG ROWH GHYHESP HIAR SURGEWADQECDM/ | RAKH SRMMIOUDN HMWR GHURBILFDOGVR EHY DG KHOOR VHYHE D/IW6EHIRU
9 1FH3UAMGHR 3UHRIQFDOD0G & MQFDO6AHFHY | RP W DVIWO LFH3UWMGHR 3WRIQF0 HYHBSP HONURP R DG DV WO LFH 3UAMGHOAR YARSKDWP CFHANY | RP R

) P R " USX@ ZD/6HIRU' IWHARUR YARSKDWP CFHANY D LBOG 6AHIHY ,@F 3URR* LBOG 6AHFH/ |URP R " U&X@ ZDV/3UCHSID5 HHIK , QYHAMDRUDA
BWMAY ' X DSKOP CFHANTOAYIMRQR ( DAV DQ. RAN&RPSIQ + HUWFHYHED%6 LQ3KDWP LR 1URP WHS QYHYW R 0 DORKHXMIDGG Z Dv WIMMMHG DV DSKOP CAMAIQWHS QUG LQIGRP +H
UFHYHGD3K'  LQ3KOUP CAHAFDOS AHIFHYI RP \KHS QYHMWR . HOXAN. DG SRUGRRRLIOANIQICQY) LQYARAKHP [l DAKHS QYHMWR &DIREQD %HMBY
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7 KHIRTZ Q) \BEBIVKRZ VI ROWHI LVADD, HOY HIGHG- XCH suc) FRP SHODIROLY OG-G\WR RUSOIGWR RUHIHGE L DOIQAYIGOYZ KR VHYHS DVRUSICASIOH HAWHR I LEHUGKUG) WH
1L\FDOA HUHQGHG - XCH L WHER P RIAKLIK® FRP SHDMG H HRAWH RHILEHY RAHUWDO \WH SUGA.SDOH HRAWH RILFH) R WH&RP SDQ Z KR Z HHVHYIQ) DV DQH HRAWH RILFHJR WH
&RP S DVXCH DG UL 1RP HUH HRAWHR | LFHYZ KR Z RXGS KDYHEHHQIP RY RAMZR P RWKLIK® FRP SHODMGH HRAUWHRIFHYIRUIMD  EXWRWHICRARDAKH AGRAHYHD/ID
H HRARYHR | LEHUDVXQH WHE @P HGH HRAWHR | LEHY
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6V 2 SIRQ $ Q2 \wWH)
$zD®/ $zD®/ &RP SHODIRQ
1 [P HOZG3UHSOBRRY )MOXHU 6D YRV 7RED

5IFDGSQNRY &XQAQIKDP  &KIH ( [ HXMH2 IILFHU 2

. HIHNE& &XQB &KIH 6AHAMEF 2 IILFHJ

NONN N
NN NN

" DQHY FRUH  3DUMPHEKIH ) LDGRDCR |11 2 2 2 2

2 2 2 2

" RIULP RXQN U GRAKH DI U DMIWOAEDMI DUYDOHR T DB JUDQMG GAUQ) WHLQAFDME\ HIU 7KLY TP RXQIAKDY EHHQ FRP SXMSLOQ CFFR EDCFHZ W) LCDGHADS FARXQIY) 6\BELG/YFOLG
$ FFRXQIQ) 6\IEIG/ERAIFDIRQ7TRIE  &RPSHODIRG BVRANERP SHADIRY $ \WKP SURQYXVHGLQWH FOBXDMRQR \KHH TP RXQN DUHGAAUEHGLQRXUDXGWS | LDGRDOWBM HOVIQWMY
$ QOB FERVWRD) RP . |RUMKHI VDD, HOWHOGHG-XCH ssc) 7 KHH P RXQNV GR CRAH GRAIH CRXDOHFRCRP LF YOO WDAZ LOEH U] HG B\ \WH R | LEHUXSRQ\KH YHAMY) RU
H HAVH DvOBSTFCEG! R \WHLY DLGRAWH\OBIR WHFRP P RQUWRAN XQGHOLQ) MK [Z D6

0 USXQIQIKIP Z DVESSROQMSD/&KIH ( [ HXAWH2 | LFHURO2 RREH)

0 U* FRJHZ D/CESRQME DVRUSDVMP H&KIH ) LQDGADCR | IFHURQGHBAP EHJ SXUXOQMRKLVR | HUGWH Z HFRP SHODMG0 U* HRUHDADWDMR SHIKRU




1 DUDAYHVREXP P DU &RP SHADWRQ 7 DEG!
$QOODHE0DY
7KHFRP SHODIROR RXUP H3H HRAYHR [ LFHY/LYGHMP LHSDIGESIRMGE. RAUDADG 7TKHIDADD — DOOMCEDH\DDURY| RURKUCTP H3H HRAYHR I LEHY Z HIHDYIRTRZ V

1$0 ( 98 6(
51FDGS QRRQ &XQAQIKIP

. HEHK& &XB
" DQHDY HRUH 2
0 U&XQQQIKIP WDQQAOCEDH\ODY DAWHEHIIQQQI R IMND ZDY 7 KHIP RXQIZ DVIGFUDHG\R SHUA HOUH | HRMH- DOOY
" U&XQ VOQOEDHOIY DAWHEHIQQQI R INDD 2DV 7 KHIP RXQIZ DVIGRUDHE\R SHA HOUH | HRAYH- DO
0 U* FRJHZ D/CBSRQMS DVRUSDYMP H&KIH ) QDAL | IFHJRQ6EHSWP BHU 3XUXOQARKLVR | HUGWH Z HFRP SHODMG0 U* HRUHDADUDMR SHKRXU:  HFRP SHODMS0 U
* FRUHDQDIJWIDMR UG IMVAD
* DAHIRTY YR/
,Q-moMy WH&RP SHODIRQ&RP P IWHHDBSURYHG RGH WP HAVFBIREY ERVIRJ U&XQ@ ' U&XQ WRHYHED ERV ZKIEK Z DVSOGLOFDK ' UXQ ZD/SOGDERX
R IROWHSUR HU

7 KH &RP SHODIR) &RP P IWiH UYL HG DG FROUGHIG YOURXY | CRRLY LQ GHMP LQQ) \KH P RQAR \WH GVFBIREDY  ERQOHY 7 KH | CRRLY FROUGHIHS LFOGHS DGYDIRHP HWR - RAUSIRGEN
FDQACM \WHUASRQIELMMNYR HIFK P HEH HRWWH R LFHU WHOYHOR . BAMIRQUAN FRP SHQUDIRQWHIB/ Z MMQWKH QBN DG WH I LDGRDOSHIRIP DGFH FOSMIOUDMQ) QG FDK P DQIHP HQAR
WHERP SI) 7KHAVFBIRDY EROOAH/Z HHQRAEDHERQVSHAL L TXCQMBAYH RUP XOVEXNDAHIZ HHUHDAG\R \KEMALYHHYDODIRY/E. WHERP SHAODIRO&RP P WKHDNMIZ HIKIQ) WHIERYHI CRRY
DG WH Q@P HG H HRAWYH RN LEHY FROUBXNR/ VR WHERP S0 $ GRRXIK WH &RP SHODIRQ &RP P LWkH UAYLHZ HSNHL FRP SHODMRQ WHIGY LQ WH @ H VAHIFH LQBAMY  \KH TP RXQAR WH GVFBRCDY
¥ DB/Z DVCRABHFP DN-GRAMG\R D). RKFUSHIRIP DOFHP HUFVRUSD. R P LOUH HRARYHY DASH-UFRP SOV

( TXW YDHE, HRWHSZ DB/

2 XUHDAW EDHG LGRHQWH L7 DB/ DHGMIQHG\R DI QRXUQP HEH HRAYHR [ LEHWATLQAMIAIVZ W WRHR  RAUMBFNKREEHY DGR UABIQ DG LGFHN] HRXUGEP HGH HRAWH R LEHY RYHRH
@Y WP * HHID RUYRIGR ' WHARY ROWHERP SHODIRD&RP P LW DESURYHVHDAW JUIQN 9HAMY R HIXW [Z. DB/ LY JHHIED WG VR FROMXRXVVHYLEHZ W XV DG VHLYHY DV 0Q DEAWRIC
GAMQINRQ P HDXUH 2 XUQEP HG H HRXAWH R LFHY JHHIED DU O7 DUEHG DQ LQWIOGH. KILH JUDAKSRQ FRP P HAHP HQAR HP SRR P HQAS GAMRDOIUDQN P D RFAXUSHIRAFDED 1Q RGHVR \SHAL LFDED
LGPHOIY] HRXUGEP H3H HRAYHR | LFHY Z LK UASHRAR CRKIHYLQ) FHABEO FRUSR DM IR RUVR U LG RXUCTP HH HRXAWHR | LEHYI RUH FHBWRCDOSHURIP OOFH © HKDYHJUDQAG DOHTXW [¥ DB/ XQEHU
RU  6VEFN, GFHOWH 3O $ @RSWRY/ DUHIUDQMS Z W D SHUMKDUH H HIAMVH SUFH HIXOOWR QR GWW\KDQWH | LUP DNANYDOHR DVKDHR RXUFRP P RQWRAN RQWHEMR WHIWDQAR \KFK [Z DG
* XUQJ \WHI VDO, HOUHEEHS-XCH Z HP DGHWHI RTBZ 1) HIXW EDHGLGFHMYHIY DBAR RUCTP H3H HRAWHR I LFHY




,Q$SUO ZHIWDQAG' U &XQ3 0D RSMRQ W SXUKDH KO/ R RXUFRP P RQ WRRN Z W D SHUMKDUH H HAVH SURH R 2 CHM WHQN R \KH \KDUHY BHOP H YHWMG DG

H HAMEBIRQS$ SUO Z A WWH U DQEHMAKHEXBIVR YHXNDOG EHFRP HH HIAMEBILQ| LIWHQHDCODOW® LOMID HOVROHIFK-X®  2RREH)  -0OMY  DQG$SUO  WHIHI MU \KEMAAR
KLY ARQIDRAVNHYFHZ LW XV

Q$SUO  ZHIWQKMGO U &XQRQIKIP DQRSIRQ\R SXURKDH \KDWR RXUFRP P RQWRFN Z [\K D SHUMKDUHH HIAVH SUFHR 2 GHV WHN R WH\KDWA/ BHDP H YHUG DQG
H HAMEGIRQS$ SUO Z AN WH U DGEHMAKHEXGIVR YHXNDQG BHFRP HH HIAMEGILQI LIWHQHDXCODOW® LOMED HOVRQHIK-X®  2RAREHU  -0QMY  DIG$SUO  WHIHD MU \WEMAAR
KLY ARQIDRAVNHYLIFHZ LW XV

Q' HHPEU ZHJIWQMG 0 U &XQQQIKIP  DQ ROMRQ \R SXUFKDH KO/ R RXUFRP P RQ WRAN Z W D SHUMKDUH H HIAVH SUFH R 7KH KDWY EHTP H IX® YHXMG DG

H HAMEGIRQWHIWQ/MDMR ' HHP B
( PSB PHYS$JUHP HOVZ W RXUL CP HG( [ HRARIH2 ILFHY

: HKDYHHQMIGLQR HP ST P HQADI UHH-P HOWRUR | HUGWHY Z W HIFK R RXUGEP HGH HRXWHRILFHY ( CFK R RUQP HH HRXAWWHRI | LFHVHP ST P HQAV? DAZ LG DQGP D EHWMP LCDMGE\
XVDAIQ WP H ) RUDG@WXAMRQR WHVHYHIGH SO DQG RKHUEHH LW DYDLOE®Y 1Q FROGHARQ Z W D\MP LQDIR) R HP SER P HADIGG RUD FKDQIH LQ FRONROXQEHUWKH CLUDQIHP HQW Z WK RAUGQEP H
H HRXAWHRILFHY SBDHWH32  3RMNICBD P HQNV8 SRQ 7HP LDIRQ RUSKDIHLQ &RWRD BHBZ |, QDBAWRY HIFK R RAUGEP HG H HRARYH R LEHY LV HIY LEB VR SOMASDM LQ\KH HP SBR HHEHH W
SOQ/IHHIDD DYDOEGIVRRUP SR HY/

. HIHK& &XQ@ ,Q0 D ZHHOMIGIQR DQHP SB P HONIUHP HOZ W' USXQE  \WH3&XQB (P SER P HY/S JUHP HOV \WDASIRVIGHVIRU [P RY RMHUWLQIV D LQUICDQQMOEDH
\ODY R DOCOMIHAEERQVHDCOR R KYDQQMOEDH\DDY  SIRIDAG EDHE ROWHQ®P BHUR @) VHP SR HG 006G AHAEQ HXAW EDHG LGAHWH LY. OBV, Q FRIGHAIRD Z LW \KH
&XQB (PSR PHYS JBHP HOV USX@ ZD/JUAG DRSOV SXFKDH \KDW/R RXUFRP P RQWREN Z L\ DSHVKDUHH HIAVHSUFHR Z KUK LV \XEVPNP H EDHG YHANY FROGURY/
D37IPHUDHG 2 SIRY  DJG 0D ROWRY \R SXUADH KD R RXUFRP P RQ WRAN Z W D SHUNKDWH H HIAVH SUFH R ZKIFK LV \VEMPMR SHIRP DFHEDHS YHIY FROGURY/ D
S3HJRP DFHIYDHE2 SIRY ' U&XQ@ V71P HYUDHE2 SIRQYHIVIDEED 1O TXOUMD LOXIER HONIRP -XO WRIK$ SUO VEMPAR' U &XQ8 WV FRUDAVVHYFHZ LK XV * U
&XQB WV3HIRP DFHYDHG2 SIRQ YHAVLP P HADMD XSRQ)' $ CSSIRYDOR $1(%  \WDARFPXYEH RUH-XQH 7TKHEXQB (P SR P HY$ JUHP HOADOR SIRIGYWDN USXQE LV\XEMPAR
FHABQ UAIRRYHFRYHIDON (FOXACQ) FRQLGHMDDY HP SBR HHLQE-BHIGHWRQMRRUGR \RIFMINRY DOGQRQ GO HP HOABMMFNRYY

" DQHD* HRUH QFRQ—HNQZBMNA/ESSH.QNFQAD/FOUSDWLPH&NH ) LDGADO2 | LFHJ RQ 6HBWP BHJ ZH HOMG LOR DQ RIHJGIUZ W 0 U * HRJH ZKIFK SIRMGH IRU
FRP SHODNRQDADWDAMR

5IFKDUGS QMR &XQQQIKDP , QFRIGHANRQZ 1\ KIVDSSRIQN HADVRXUSKIH ( [ HRXYH2 1 LFHURQ2 AREH WH&ERP S0 HOMHGLQR DQHP SR P HDI P HUWZ WO U &XQQQIKIP
WH3&XQQQIKIP (P SR P HY$ JUHP HOV  WDASIRYIGH | RU TP R RKMHUWLQIV D) LQWIODQOOEDH\DDY R DIWQAR D7LP HYDHS 2 SIRO\R SXUIADH XS \R \KIWR RU
FRP P RQ WRFN DAL H HIAAH SUFH HIXCOWR WH FBRMQ) SUFH R RUFRP P RQ WRAN RQ \WH JUIQAGDM \WH=* DOV DM&BMQ) 3UFH  ZKIFK YHWIQ  HIXDOTXDUM® [QWEER HQN FRP P HAQ) RQ
- SIRMGHS0 USXQIQIKTP WP OQ/HP SER H3Z W XVROWHUASHRANYHYHAMY GDMY DQGDIWONR D3HIRIP DOFH YDHS 2 SWROWR SXFKDHXS \R \KD/R RXUFRP P ROVIRAN DA
DQH HAVHSUFHSHMOUHHNXOOR WH* N DM&BMQ) 3UFH Z KIFK YHIVLQLOABTD HIVXSRQLFKIHYHP HIWR FHMEQ EXMGHN GHYHBSP HOVRIQFDOIGE FRUERDMP LOWRGH/RQRUEH RH2 RREHU
7KHEXQQIKIP (P SB P S JUHP HIADOR SURMGH\WDAD U &XQQQIKTP LY \KEWMRAR FHAEQ UKURRYH FRYHION LFOGQ) FROIGHINION CROVRIFMMR) R RAUHP SB HY/ PXMRP HY
KEVUEHYRXSSTHY DIGQRQ GVEIUII HP HOAHXUFIRQY/
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5 HIDEBWR WH P DQQHILQ Z KIFK \HYLFH WP LD FHIBQR RUGQEP HG H HRAWYH R | LEHY DUH HQNBG \R UHFHYH 0P RXQV HILGHG GAUQ) WHUWP R \VHYIFH IGFOGQ) XGEOG\DDY DG
XQAHG YOFDINRQ DVCBSTAE®! &HYIQR RUQP HGH HRAMWH R | LEHY DUH HMMBG R VHYHDGPH XQEHAHUHP ST P HADI P HWDY GAAIBHGEHBZ |, QHIAK FDVH \RHSD P HOAR \HYHIDGFHEHH IWLY
\KEMPAR\KHQP HGH HAXWHR I IFHUH HRAMY DIHHIDCZ DYHUDQGBHBDHR FOIP VIR HYZ MMQ @ VIRTRZ Q) VKK @P HEH HRAYHR | LFHIV VWP LQDIRQRUUALI QDARQGDM , QDGAMRY Ll D
Q@P HGH HPAYHR I IFHUYIRIM/DQ. R \KHUAXMEYHFRYHIQVIQWHUHP SB P HQADI UHP HOAVDQ. UP DQQ) XQEIGSRMRQR WHUMAYHIDGFHSD, P HWKDWEH| RUHWMG

0 USXQQIKP 1 0 U &XQQQIKIP IV HP SB P ALY \WMP LCDAG B\ XV Z IWRAW&DAH RUB KLY BAMICQDIRY | RUS* RRG5HDRY WHR0 U &XQQRQIKTP \KDDEH HONB(G R \VHYHIGH 1Q D)
[P RQVNXCOR\E HYHP RQMVR KLY DQQGCCEDHFRP SHADIRD SOV HP EXHP HIWR &2 %6'$ SUP LXPVSIIGR KIP IRUDP I P XP R \BHYHP RQKV

" UEXQ@ L1 U&XE WVH SB P HOAMYWIP LDAGE. XVZ MRV &DAH RUBL KLY BMICDIRQ IRUR* RRG5HDRY WHD' U &XQB \KDDEH HAM®EG \R VHYH.DGRH LQ DQ [P RXQAHIXOOR ]
PRONVR KV DQQXOEDH FRP SHADMRQDQG Z HZ LAPSD K1Y DQG KLY HIJIE®I G-SHIG-OMI&2 %6 $ SUP LXP V \XEWMRAR HIJLELMW DQG WP HD HBRNRY XQMWH HIMHAR L M] P RQKVIRTZ 1) \KH
WP LQDIR) RUAUQDIRQ DM 1L WHH SILDAROR KLY HJLELAW | RUFRQMXDIR) R FRYHIIHXQEHU&2 %6'$ DOG UL \WH DM Z KHD KH BHFRP HY HIJ LEG | RUVKEWBQIDD HIXLYDBOAKHDE LQKUIDGFH
FRYHIIH 1O FROGHAIRD Z W G HP SR P HOARUVHD HP SR P HQW, Q DEAMRY WH QP BHUR \KTU \KEMAMR 2 \MHUB\RAN VDG $Z OB/ D/ GHIGGX@EURU 6N, FHOYH 300 \WDAIQ
FROGHANRDZ AW D\MP LODINRQZ MRXW &DXH - EXWIEVHAD & KDQIHLQ& RQNRO Z RXTS KDYH YHAMG GAUQ) \WHM P RQKVLP P HADAD | RTBZ LQ) \KAK WP LDIRQ RUUWALI QDR CDM\KDTLP P HADMD YHKA
DQGEHH HAMEGIQIFFREDNFHZ W \KHUWP

, QDGR FHWIIQR RXUQP HGH HRXWH R 1 LFHY DUH HII LE® | RUDFFHBADMG YHAY R 2 \KHUB\RFN YDWHG$Z DBV KHB B WHP XSRQ D3 &KDQJH LQ &RQNRO DVGARIEHGEHBZ 0 U* HRJH
Z RX@ RNEHHDI LE®H | RUDAFHBLDAMG YR R 2 \WHUB\RFN %DVHES$ Z DB/ XSRQ D3 & KD HIQ& RQRO

0 UEXQQQIKDP $ @WRAN EDHGLY DB/IUQMWRO USXQAQIKIP XQ@GHURU  6\RFN, FHYH3MQDEGKHBE KIP BEXAZ KIFK DHMIRAMBQEQ) DVR LP P HADMD SURMR D&KDYHLQ
&RONFOVR\WHH \WMOAXQYHAMS \KDEIP P HIDMD EHFRP H YHAMGRODEDMHE \WHIRIG SIRMGHG0 USXQQRQIKTP Z DVHP SR HSE WHERP ST ROWHAEMR WHEKDIHLO& RO

" UGXQE $ @SN EDFGIZ DB/IUQM\R' UGXQG XQEURU  6\RAN, GHOIVH3MQDOGKHBE KIP  BXWE KIFK DHVIMIRAMGEQ) DVR 1P P HADMY SURMR D&KDQJHIQ&RMROR
WHH \WMXQMHIAG \KDTIP P HADMD BHFRP H YHIMGRQD@MHAR \KHIROG SIMGG' UBXQE ZDVHP SR HGE WHERP SDQ. RQWHA@MR WHEKDQIHIQ&RMRD' U&XQA IV71P HUDHG
2 SURQIXT® YHAVXSRQWHFBRMQI R D&KDQIHIQ&RUROVKEMANR' U &XQB: VARV VHYIFHRQWHEMR KK %R0GDSSURYTD




8 QGHMHHP SR P HUADIUHP HOVZ W0 USXQQQIKTP 06 U&XQ3

IQWHFDHR 0 U&XQRQIKIP D\MIP LCDNRQIRUE &DAH P HIQ/D\MP LCDIRQXSRQ L DP DMIDCEHIFK B\ 0 U&XQRQIKIP R \MVS$ JUHP HOADQG RKHUDI UHP HQVZ W WHERP SR LFOGQ)

Z WKWRAWIP VBINRD [Q EHIFK R \WH UMMERYHFRYHDOVR DO KK DIUHP HW L 0 U &XQQQIKEP VZ LEDXO LOUHVR VEWIQNDD SHIRP WHGA/\HVRI IQ\MY'S$ JUHP HOVRKHWDQ DO

KK [DOUH UK [URP KIY' MEMV UL 0 U &XQRQIKDP v Z LaDXOI DOWH VR FOUY RAWRUFRP SO Z W 1QDQ P DAMIDOUASHADY OF IXOAWRWHR WHYRDG LY 0 U &XQQQIKTP W
FROMAMRQR JXAV SBDWR RUFRJHMROR JXOR DIHRQ Y [UIDXGOQMAKRHMWRIGICCFRGANE 0 USXQQIKIP LQWHSHIRP DFHR VHYLEHYI RURURQEHKDD R WHERP SI) RUM)

R \WH&RP SDQ $[1ICDM YL DQ USHDMGFRIBAEVR 0 UEXQQQIKIP LQP DMIDOYIRTMRQR \WH&RP SDQ IvZ UMMDSRIAH/ YL D) FROGAVE 0 U&XQRQIKTP \KDAVP DMIDID GHUP H)BOR
WH USXIMRQ R \WH&RP SDQ RUDQ R WHERP SIQ $11LADAV YL 0 U &XQQQIKTP VP MBSIRSUDIRQR IXQ/R WHERP SI) RUDQ R WH&RPSIQ $11IADMY RU 1] 0 U &XQQQIKIP IV
HYDILQ [QAWUP LCDRY \H XDOKDLDAP HARKHUKDLDAP HYMMBIDAR) RUDQ FRIGAWQYRYLQ) DOCFAR P RIDMEWEH $ WP LDIROR 0 U&XQQQIKIP VHP SR P HONRU DVH\KDDRAEH
HIHRMWHXQBW L \WH&RP SIQ SURMGHYZ UMKQCRIFHVR O U &XQRAQIKTP R \WHICRVDIDIHGE, \WHERP ST VR FROMMM & DAVHDQG KK CRIFHLYGHIYHIG\RKIP (RPRHWIQQGHY @V
D\WAWH&RP SDQ KDVIRMDONGRZ GGIHR VKK | CRVOGG LU LQWHFDHR WP IQDIRQVXQEHUFDAHY L L WL YL YIL DG I 0 USXQQRQIKIP KDVEHHQJILYHQDQRSSRUMAW R QRBWKIQ
WD @D VOWUBFHSR \KAK QRIFHVR FXUHWH ALURXP WIGFHY DEBD HG\R JLYHUMHVR & DXAH

JQWHFDHR ' U&XQE D WP LCDIRQ IRUG&DNH P HIV/ D WP LQDIRQ GH\R L WH Q@P H3 H HRAWWH R LEHIV Z LEDXOI DIOUH R VKEWSQADED SHIRP \KH G VFTRW LQ KLY HP SBR P HA
DIUHP HWRKHAKDQDQ XK | DOUHUAXENY 1 GRP WHQP H3H HRAWHRI LFHIVAVEAN 1L WHQP H3H HRXWHR [ LEHIVZ LEDXO OUHWR FOWY RAWRUFRP SO Z 1\ LODQ P DMIDOMSHRANID

QF IXOGWAYHR WHYROG UL \WHQP H3H HRXAWHR | LFHIVFRP P IWRQDAIQ. WPHR DR CRARURP WWRQ WDAHXWVIQ RUP D UDRIE® EHH SHAMG W IAXOLQ DFRQMANRY SBDR R
FROMIVSBDR GRER ARQMIGHH RULP SRUMRQR XQ@EWAFDME SURIDIRQIRUDY [HRQ RUFUP HIQRIQ) P RIDDMSWNGH LY \RHQP H3H HRXWHR | LFHIVXQDY IXOMH LGFOGQ) EHQ) XQEHMH
LQOHFH RUSRAAMRQR @B D0GAXIVRQWH &RP SDQ IV SUHP VAV RUZ KLBI SHIRWP LQ) WH QP HG H HRARYH R LFH Y GANY DG UASRQUIELOMNAY XQEHUKLY HP ST P HOADIWHP HQV Y WHQ@P H
H HRAWH R LEHIV FRP P IWMRQDAI). WP HR DQ [TPAR 1UXG HP BH ] GP HOWP MCBSURSUDIRY P DAUIDOP MRIGAWFRHMRQR DAHVR WH&RP SDQ RUBUIFK R ILGHEDY GANV DIDQNKH
&RP SN RUM SHIFHARUWHMR RUVFFHARUWHIR  RU YL WH QP HG H HRXRYH R LFHV P DAUDOEIFK R KLY HP SR P HQADIUH-P HOARURKHUDIUWHP HQNV'Z W WHERP SDQ LFOQQ)

Z MRAIP MINRQ DO EBLFK R WH UAXURARYH FRYHIDQVR [0 \KFK DIUHP HQV DQGZ KIFK LQWHFDHR FDXHY L I DG YL FROMXVEHRG @) VOWWMWHERP SDQ. KDV SUIRMGHG WH
@P HH HAYHR I LFHZ U QRIFHR \XFK | OUHRUBHIFK. \RWHH WOAKDMOQWHUDRIEGIMGIP HMR \KHIGRDE KK | DOUWHRUEHIFK FOQEHPUGE. \WHQ@P HoH HXWHRILFH \RGQY
DAKK QRIFHIVSURNGHGZ Q@D VINMAWH&RP SDQ NGHZ RUMKRXES KDYHNGRZ QR \WKFK FRQEMRQ

DUAIQDIMRQIRF* RRG5 HDRJ P HIQVD UL DIRQDIWMHRAFXUHFHR RHRUP RHR \WHIRTBZ LQ) FROGMRQY/Z WKRXWKHQP HEH HRXWHR | LIFHVZ UMKMIFRQHQN L DP DMIDOGP LQMRQLQ
WH P HG H HOAMH R LEHIV DARRIMN GAMY RUUAERMELONY L1 D P DAMUDOGP LOMRQ LQ WH @P H5 H HRAYH RN LEH DOQXCOEDH FRP SHODIRY Ll D P DMIDOFKOQIH LO \KH JHRIUDSKIE
GFDNRQDAZ KIFK WHQEP H3H HOWWYHR | LFHUP XWEHURP WHVHYLFHYXQGHUKLY HP ST P HQADIUHH-P HOAKDABTXLAKH P HGH HAXWHR | LIFHAR UHBFDMKLY BMGHIFH RU LY DQ RKHUDRIRQRU
[CTANRQWDNARQNMA DP DMIDCEIFK R WHQP HGH HRAYHR | LFHIVHP SR P HUADIUHP HUWB WHERP SIQ DOGZ KK LQWHADHR D) R \WHIRWRQ) FRUMDGVENRG @D VOWWH
Q@P HH HRAYHR | LFHUKDYSRIGHEWHERP SIQ Z UMK GRAFH\WDAKH QP HGH HRXAMHR | IFHUEHIHYHY/LQJRRG | DM WDAKAK FROGMRQJIINGY UNHWR\KAK FOIP R * RRG5 HDRQKDVRARXUWHS \R
QY D/\KK RIFHIVSRIGGZ MO @ VOWIWHIQUWIOH IMMFHR KK FRIGMRY [QWHFDHR 0 USXQAQIKIP  Z MMQWIR\ HIW DAMINKAK RAPXAUHAH DQG LQWHFDHR ' U&XQ3 KH
CRXDD BALIQVHP SR P HQVURP \WHERP SDQ ZLWMQ @D VIRTBZ LQ) \WWHE&RP SOQ VI DOUHR P H3 \WHFRQAWRQDQGWHH SLDMROR WH D FXUHSHIRG  DQG

D3 &KOHLQ&RQNRO P HIQVD5 HRUDQ] DIRY ( YHWDVGHIGGIORU  6\RAN, GHOYH3@Y  Z KIFK LFOGH/WHFRQXP PDIRQR $  \WHAMROMRQ RUCTXLADIROR \WHE&RP SI) % \KH
\DBIR DIORUVKEMBRQIID DIR WHDAHVR \WWH&RP SDQ - RQ D FRQRIEDAS EDUY VR DQXQUHDIMG SHYRQRUHQIW & DP HJHJ URUJIDQ] DIRQ RUFRQRICDNRQ SXUKOQAR Z KIFK WHKRTGHY R WH
&RP SV RANBEQ YRIY SRZ HULP P HADMD SURUWR \KAK WIRLAMRY GR GRARZ Q DP DMWY R \WH RAMBDAQ) YRIQ) SRZ HJR WH \KYLYIQ) RUUAKAMY HOMY RULW XGIP DM SDUHWLL
DSSOFCEGN ' WHOFTXMWRQR DIRUDP DNUW R WHRAMBDAQ) YRIQ) WRRNR \WH&RP SR LODMQIGIMERQIANRQRUDVHIHVR DUHDAGWIQLRAIRY/E, DSHIRQRIURXS R SHIRY RU( Q)
RMUCFDOMROR \WHBMHWVR WHERP SI) D/GHMP IGHG R WHIRDG SURMGHS KRZ HYHU \WDADQ. SXECF RIHIQ) RURKHUFCSAMIOUDMEY HYHQWRUD P HIHUH I HAMS \RBD VR FKOQIH \WH
&RP S VGRP LAG! \KDDRWFRQUMPAMD? 5 HRUIDQ] DIRQ( YHW
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7 KHI RTZ LQ) \BEBIVKRZ VI ROWHI VDD, HOUHQG-G- XCH FHIBIQIQ RP DIRQUAIDEQ) RAMBEQ) HIXW ¥ DB/ DNMVAID HUHG | RAWHQP HEH HAXWHR I FHY

10PH

2 SWRQ$Z DB/
(Taw

, FHQYH
30$Z 0B/

1XPEHR 1XPEHR 1XPEHR

BHRXUMY BHXUMHY BHRXUMY

8 @EHOIQY 8 EHOQY 8 GO

8 G HAMG 8 Q{ HAMHG 8 G HAMG 2 SIRQ
IR 2 SWRY 2 SWRY/ 8 QDG ([HRMH 2 SMRQ
&RP P HFP HV 2 SIRY/ 3UFH ([ SLDIRQ
' DM ( [ HAME®! 8 Q4 HR\VE®! ' DM

51RDGS QRRY &XQQIKP 2

. HIHKE &XQ@B 2

' DQHD* HRUH 2 8 2

NN NN

2 2

7KYVRONRQYHIWDEED 1Q  TXDUMD LOXTED HIVIURP -X® WRIKS SUO EVPAR' U &XQB TVFRQMARXVVHYLFHZ WXV , QDBAMRQ \WHRSURQI X YHAVXSRQWHFBRUQ)
R DYROGOSSIRYHSS5 HRUDQ DARY( YHOMDYGHIQGIQRAU  6\BFN, RHOIYH3 @D \XEMAMR' U &XQG IVFRQMAXVVHYIFHROWHEMR \KFK YROGIESURYID
7KVRSIRQYHAVLP P HADMD XSRQ) ' $ DESURYDORQRUSUR AR -XCH RS$1(%

7KVRSIRQYHIVIDEED 1Q  TXOWD |QUUEE HOVRQWHI LD R HIFK FOBQEDUTXOWAU W) RQ- DAY \EMAAR' U &XQG IVFRQMIARXVAHIYLFHZ LK XV
7KYVRSNRQYHIWIDEED 1Q  TXDWMD LOXDTD HIVRQWHI LD R HIRK FOBQEDUTXOUM WMDY RQ$ SUO \KEVPAR' U &XQB IVFRQMRXVAHYLFHZ WXV

7KVRSWRQYHAVIDEED 1Q  TXOWD LQUUEE HOVROWHI LD R HIFK FOBQEDUTXOWAU W) RQ- DAY KEMPMRO U &XQRQIKTP IV FRUMDRVVHYIFHZ WXV

7 KLY RSWRQ YHIV XSRQWHRAPXUHFHR HYHONV RQRUSURAR 2 AREHU DVIRTBZV L \KOW/XSRQ@HMQI $1 (%  LQ$ XWBIDRUL HZ =HIDQGRUZ KHIE, $ XWBIDRUL H
=HIDQG LV SOWR DQH 8 6 CFHMQ) SCANDJH WDNIGFOGH RKHUWWIMRUEY SURVIGHG WDAD U &XQQQIKIP [VHP SR HGE\ WHERPSDQ ZKHR$1(%  LVAFHQHG IQ$ XWAID RUL HZ
=HIDEG L KDWY/ XSRQ@FHMQ) $1(% 1O ( XURSHRUZKHIR ( XURSHLY SOWR DQH 8 6 QFHOMQ) SCANDJH \WDAGFOGH/ RKHUMUMRUHY SIRIGHE WDAD U &XQQQIKTP LV
PSR HGE WHERPSIQ ZKHR$1(%  LVARHQHGLQ( XURSH LU KD XSRQ, QUDARQR 3KDH  WDOZ W DQ,9 IRPXMIRQR $1(%  RUQWHHHNARP SDQ. LVIFTXUG
SURARWHIQUDIROR 3KDH MDD SIRVIGHEWD UEXQQQIKTP VHP SR HGE WHERP S Z KHQWHI LWMEDMW CRHGZ W9 $1(%  DQG LY KO/ XSRQWHFBRIQI R D
YROGLSSRHG\OBIR \WH&RP SDQ SIRVIG-G\WD/D U & XQQAQIKIP LVHP SR HGE\ WH&RP SDQ RQWHGDMR \WHDSSIRYDCR \WH\DBIE! \WHYRDG

7 KYRSMRQEHTP HIXE YHAMGDGH HAMEGIRQWHIWIQAEMR ' HHP BHU

2 GHV] WHOX Rl \KLY ROWRQ EHLP H YHUAG DG H HIMEBIRQS$ SUO Z 1AW KH U DLQGHUVAKHBXBIVR YHIDQG BHARP HH HIRACE®H LQ | LIVWH HTXCOTXOUD LOXBEE HOVRQHFK - XO
2AREHU  -DQ@Y  OOG$SUO  WHIDWWMU\XEMRARO U &XQQQIKTP TV FRQMXRAVVHYIEHZ W XV

2 GHV] WHOX R \KLY ROWRQ EHLP H YHWAG DG H HIMEBIRQS$ SUO Z 1AW \KH U DLQGHUMAKHBXBIVR YHIDQG BHRP HH HIRACE®! LQ | LIVWH HIXCOTXOUMD LOXBEE HOVRQHFK - XO
2AREHU  -DQ@Y  OQGSSUO  WHIDWWUVKEMAMR' U&XQB IVARQMDRVAHYIFHZ KXV
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( DK R RUQP H5 H HRAWH R | LFHY LY HDILEGI VR SDUFASDMLQ RXUHP SR HH EHH MBIV LGFOGQ) RXUICP 1O KHIGK GHRBODQG YIMRQ SRIFAHY LQHIFK FDHRQWH\LP HEDMY DVDBR RXU
RMHUHP SR HV : HER QRABURYLGHSHIXMWY RUSHYRIDOEHH WAR RXUH HIXWHR | LEHYAWDAZ HER RAJHIHID SURVIGH\R RURKHHP SR HY

672&. ,1&(17,9(3/$1

2Q-XH WHYRDG DG RUMBANGRUHYDROMG\WH — 6\RAN, FHOIYH3 @ WHE3MG  7KHSXSRHR WH3@QLY\R HKDGFHRXUCEL QI \R DMEFMABIQDQG P RIVDMSHIRQYYZ KR
DUHH SHAMG R P DNHLP SRUBQAFRQUBXARQY\R RXUERP SO DIGE. SURMAQ) VKK SHYRQY Z WK HIXWY RZ GHIKLS RSSRWMQWY DG SHIRUP DGRH EDVHG LGRHIYHY WDADUH LOMOGHG \R EHWUDDI Q \WH
IQMIIVR VKK SHIRQVZ W WRHR RAUMBRNKRTHY 7 KH3@QLQWITD WAHYHE DVRECR \KDWR &RP P RQB\RAN | RUMKOGRHWHIKQEHU 2 Q2 AREHU RXUMBANKRTHY DSSURYHG
DOLGRUDHR WHVRIDDARR ] HE\KDUWA/\R KDWY 2 Q$ SUO RXUMBANKRTEHY DSSURYHS DERAHULGFBDHR \WH\RBODAKRL HG KDUA\R KW $ VR -XCH WHH
ZHH \KDW/R &RP P RQB\RFN IMACEBIXSRQWHH HIVHR ROWRQLY DB/0G KDL DYDLDE®H | RUXMUHIMKOGHXQGHWH3 O

$CPLQWDIRY 7KH3ORLYDP LQWMIGE. \WHIRIG 6XEMANRWHWMP VR \RH3OQ \WHIRIGLY DANRU] H3\R JUIQALY. DB/ DERSWEP HIG DQG UHSHIDWHK DEP LOMRDAYH KBV JXGHIGH/ DG
SUTFNAHY/ WHDAY) VR \KH 300 DV IWGHHP VDGYIMIEG! FRONKH DG LQMSBAMP VR WH3OQDWGIQ [ 06 DI UHP HOVHMBG LOR XQGHUWH 3@ FRIMAADY GHHAWKSSD [ RP IWRQ WFREAGIDD
IGFRMMPA IQWH3OQRUIQ ¥ DGLQWHP DOGHUDIGWR WHH \MAMWEHP VH SHAHQAS @EHAMRQVE \KHYARILG\KDOEH LQODQGEQAQ) RQDUBHIRQVKDYIQ) DRIIP RAQMHMNWQWH3GQRUQMQ
¥ 06 7R\WHH WVBHP IWKGE DSSIFTEGIQY. \WHYRDGLYDAKRU] H3\R GHBIDMOQ RUDAR [WSRZ HYXQEHMH3 GQWR RGHRUP RIHFRP P LWHH/RUKERRP P IWHHVR \KHYROLG

( ILEON 7 KHSHIRY/HDILEGIR WHHYHLY. DB/ XQEHMH3GQDHRXUHP SB HY RILFHY QUARRY FROXGEQN DG OEYMAY
SR $Z D6/ 2 XUSOQSIRGH ROWHIMMOZFHR &RP P RQBVRAN WHFN ROWRDY WRAN LGFHOWYHRSWRDY UMMPRGMIREN USKUFMGISAN XQW DG RM-UMWERN EDHELY DB/

BVRANS YCLOEGRUSZ DUBY 7 KH3MQ SURYLGH| RUVHJIUDOAR . TXOIT! LHS LGRHQAYH RN ROIRQY DG QRIND LHG WRFN ROURQYRURKHULY. DB/R RXUHP SR HY/ RILFHY GUHARY DOMRY DG

RANCGH FROKIION | RIWH SXUKDHR XS \R \KDWR RAUFRP P ROWEEN 2 Q2 RREHU RAUMBFNKREHY D5SURYHS DQLCFUDH R \WHVRIEODAKRL HS \KDUA/\R KDY 20
$SUO RAUMBFNKRIEH.Y CBSURYHS DORAMHULGRUDH R \KH\REODAKRL H3 \KDU\R KDV , QWHHYHADQ LY. DG H S @B VI RUHWG RULYMP [CDMG \KUHIGHIHS RUFDGFHBG
Z MKRANDAQ) BHDIX@D H HIAVHS \WHXQMHE&RP P RQB\RAN FRYHIGE \IKFK [ UG \KDBD) DO EH DYDMEGIVR EHJI UM XQEHMH3@M0 6KIWR &RP P ROBVRAN GHIVHIG RAMGHHG\R\DIN\ )
DSSTFCEGIVY Z WWKRTLQ) REQI DARQ\KDOEH DEEHG\WRWHQ® B-UR WKDW/R &RP P RQB\RFN DYCLOEGIVR EHI UM XQEHMH3@Q H AHBANQWHFDHR LGFHIWYHWREN ROMRQY Z KIFK DUH\KEMPAR \WH
P MINRQY LQWH, QMICE HYHH&REHR WH3&RGH  6KDWVR &RP P RYBVEAN IMKHGXQEHAKH3MRP D ARQIMNIQZ KRBIRULQSIWR DARR] HG EXVIKQWKHE KD/ \KDUY SXUFKDHG RQWH
RSHOP DHARHDXY KDWY $ Q' SOMASDOXQEHMH3@0Z KRZ D/DUAMGHR WHEVBMR & D0 RODROWHEMR \KHJIUDQWR DO RSMROVKDIEH\KEMAAR WHFRGEWRQ/DGH FOMRY/R 6HAIRD
R WH&DIRQD&RHR 5HIXDMRY/ WH?&DNRODS5 HIXMIRY  EDHE RQ RUMKDIIY Z KIFK DIH RAMBEQ) DAKH WP H\WH FOBXONRQ LV P DCH $ VR -XCH 3y ZHKDG

05 UASHRAIYHD \KDU/DYDDEGH RUXMHIMSOFHXGHH — 6\RAN, GHOYH3@O




, QWHHHIAR DP HJHJRUFRORICDIRQR DQHMY Z W XVRHOFTXMWROE, XVR SURSHW RUMRAN R DQHQMY WHYRILGP D JUDQATY. LB/ LQVEVMANRD | RUDQ. ROWRQYRURKHVRAN RU
AN EDHG ¥ DB/ JUDQMS SURUVR \KFK P HIHJRUFRQRIEDAR) 6XFK \KEVWMM [7 DB/ P D EH JUIQMS RQ VKK WPV DY \WH %ROLE GHHP \/ DESURSUDM LQ WH ALURP WBFHY CRELKMBAQ) DO

P MMR)/ROLY. DB/ FROBGHEIQWH3 MR

BVRAN2 SWRQY 7 KHYROUGLY DAKRU HGWR I IDQARSIRQYVR SXUAKDVHE.RP P RQBVRAN DQG GHMIP LAHWHQ®P BHUR WKDWWR &RP P RQ6\ERAN\R EHFRYHIGE. HIFK ROMRQ WHH HIVHSUFHR HIFK
ROINRY DQG\WHFRQAMR)Y DG AP MIRQY DSSIFTEGIWR \HH HIVHR HIFK ROWRY LGFXAQ) FROGURQY DY\ CESTFCEGH| HAH ICRUMBIMVHRXUMEV @YV DAKHYRIG FROMGHY GHHRDY RUDGYIME®!
$ QRSNRQ\KDAY QRAQMGHG VR EHDQLGAHQAH RN RSWRQ\KDTEH GHWLI (DM DCROABMRY RSIRD

, FHOMWHWRANRSIRY DVGHIGGIQ6HAIRY R \WH&RGH DHRQD DYDMEGIVR RXUHP ST HV $ @K LGAHRIWHWRAN RSWRQY \KDTEH VKEVRVYR DG \KDITEH FROMKHG FROMMO® Z I WH
UGTXUP HQVR 6HAIRY R WH&RGH , | DORSWRQLQMG-GVR TXOM!\ DV DQLGAHYHWRRN ROWRQ GR/GRAR XM\ \WHYRIG KDY AVFBNRQWR TP HIG\WH3 QDG LY. UG Z W UASHRAR\KFK ROIRQ
ARWWDAKFK ROWRQ XD L/ DY DQLGRHMYH RN RONRD

7 KHYROUG LV DAKRU HEVR HXBEQMW \KHH HIAVH SWPHR HIFK RONRQ DQG\SHAIN \WH H HIAVH SUIFH 1Q DQ DESTFE® RSWRQ DI UH-P HQW7 KHH HIAVH SWPHLY GRAR EHGW KD R WHIDU
P DUNHAYDOH RQWH GDM WH ROIRQ LY JUDQME EXVWQ\KHFDHR - DQ LGFHRIYH KRN RIRQ JUDQMG \R D HP ST HHZ KR RZ QRN BEUAHQMY PRIAWDQ R \WWHYRIQY) SZ HUR DOFDWH/R RXU
BN WHSHKDUHH HIRVHSUFHIVAR EHQR GWNID R \KHI DUP DUNHAYDOH RQWHGDMWHRSWRQLY JUIQAG 7 KHYRIGP D \GHAI WHWMIP VDQG GADMRQXQEHZ KIFK RSWRQVDUHH HIAVCEGILQ
DQIBSUFERRSWRQDIUHP HOQAMBXWKHP I IP XP \MP 1V \ HOWIRUWKHH HFVHR RSIRQ/DQG \ HOWIQWHFDHR DQLGAHQYHWRAN ROMRQJUDQMEVR DQHP ST HHZ KR RZ QVMRAN WHEUAHQMY) P R
WD R WHYRMY SZHR DOFDIMVR RUMKAN

5HAMPRG BN 5 HXUPRMS BVRAN S QW 7 KHYEROG LY DAKRU] HG R J UDQABMAMERS WRAN DG UAKUFNG RN XQW DG R GHMIP LGH WH WP V DG FRQAMNRQY \VFWRIW, LQ WH CESOFCEGI [ 06
DIUHP HFOMGFOGQ) WHFRQAWRYY | RUYHAY) UHSXURKDVH | RUHVMUH DOG IMAXKHSUFH 5 HXMPAG WRAN YD IWDQAR \KDUW/R &RP P RQB\RFN Z KLFK DLH\XEMAAR RXUULI KVMR UHSXURKDVH DARHUNKH SUEH
RURKHUMBIAG | RPP XD DQGZ KIFK P D EHIRJHWMG Ll IWXHG DAGR FRIWXQGHUFRQBMRQ/\SHALLHG B. WHYROLG $ GMEDYHD WHYRILGP D JUIQAAXMEAG WRAN XQW Z KIFK HME! \WH U-ASLHOAR
WFHYH&RP P RQB\RAN RUFDK DARHWP H\KFK [Z DG YHAV 3CASTOVKREQ) WAMERG WREN RUUSKUEAG \IRAN XQW DUH HON®BG\R RECY FDK GYIGHIE/ 3URMR\HVBP HOAVDOLY DGR WAMERG
N XQWFDUIHYQR YR RUGYLGHIG U KWRURKHUUI KWDARADMS Z W\KDUHRZ GHYKLS DBMRXIK GYLGHIGHTXLYDBONP D EHIUDQMS

2 \WHJBWRFN YDVHG$Z DB/ 7 KHYRDG LY DAWRU HSWR JUDQAZY. DB/ WDNDIHYDOXHG B UH HHFHWR RURKHZ VHEDHGRQ WKOWVR &RP P RQ6\RAN RURKHUSURSHWY LGFXAQ) WRHAN CESUHADIRY
WKW DG 7 DB/ HQWEQ) UHHSIHOVR UHFHYH KDWY/ R &RP P RQ 6\RAN R BH GHIYHIHG LOWH | XWWUH 7 KH %/4ROUG KDY \WH VRB! GVRUANRQ VR GHMIP LCH WH WP V DG FRIBMRQVR WK 2 D/ LGFAQ)

SXUKDHSUFH WM HJUAAMRNRYY DG YHAMY FROGURQY

$ M HIVIRUEKDQIH/LQ&RP P ROGVBFN DG &HIBLO2 WHU( YHW , QWHHYHAR DO WHAN \SOAYHYH RN \SOAKBRN GYIGHIG UHFDSAB] DARQ FRP ECDIRQR \KDLHY DI LFDIRQR
\KDUW \EIQ R RURKHMP LOUFKDQIHLQ FDSMIT) DARQ RUMYHIARUDY. AYLGHIG RUGMUEXINRQ\R KRTEHY R &RP P RQ6VERN RMHUWDQDQR G FDK AYLGHIG Z HZ IAHNMIED DOWNQWHP DOGHJ
GHMPIGGE WHYRIG L \WHQ®P B-UDIGFOWR VHRXUMAY DYDMEGI XQG-UWH3MD L WHQ®P BHUDIGRDWR VHRXUMI/ DG H HAVHSUFHSHMOIHR HIFK RAMBOAQ) RSIRY L \WHQ®P B-UR
KUY \XENRVMR DQG \KH U-SXUAKDVH SUFH SHKDUH\XEMRAR HOFK RAMBRAQ) MMRMEWRRN LY 06 DQG LY \KHWIP VR HIFK REHURAMBQAQ) [7 DG

* HIH.DCB IRMMRQY'$ SSTFDEGI VR $Z DB/ $Z DB/ DUH \XEVAIR BMMAIRY GRAR EHVRTS DALIGHG \WDQJHIHG SBEIHG RURKHE MH HIPXP EHIHG XQBW WHYGRDLE GHMP LGH/RKHE \H 7KH
YROGLY DANRU) HE\R GHMP LGHWHIRP 1QZ KIFK HIFK ¥ DG \KDMEHHMGHIAHG Z UMKD HBRURQF RURKHZ MH  WH\MP VR HIFK [Z D5 DOGWHH | HAWR D LY DUGLOWH HYHQAD BASIHOAY GACELOW
GDK WP HQVWP LODIRY FHADIRQ R HP SR P HQVDXKRU HG GDYH R CEVHIFH RKHUKDQIH LQ HP ST P HIARU RKHJ FKOQJIH LQ WXV 7KH %R0G P D SIRYIGH WDADQ. [¥. OB \KDDEHRP H
LP P HADAMY H HFMEGILQI XTRIQSDIIM UHI URP \RP HRUDTIUHIMANRGY RURKHZ IVHUID CEGIDADQ. WP H




1RS5LIKWDVEWWANROHJ 6XBEMANR WH SURMMRQVR \WH CSSTHER Y DG UHHSIHQVR D Y DG XQAHMWH 3@ LGFXAQ) \WHUGMIQMSG BHH IADUHY/ KDYH QR WKW DV MRANKRGHY/ Z W
UASHRAAR\XRK [Z DG XQIMBHRP 1Q) \WHUHRIGKROGHUR WKDW/R &RP P RQG\RFN W BEHAMMEXWMG Z W URSHRAMR\XK 7. DG

(IHAMH' DMDQG7HP R \WH3@Q 7KH3MQLYH | HFAYHRQWHEMOGRSME, \WHYRIGDGGH SIWIQ  \ HIY
$PHIP HR WH3OQ 7KHYRIGP D 0P HIG \KSHIGRUMP [(DMWH3OD RUID SRUWRQWHER  DAIQ WP H \XEVMRAR\WHISSURYICR WRANKRTHYRUSIRYIMRQVR \WH&RGH DVCESTHEG

&RPSIDFHZIWERHEHARY — $ 8 QBWRNHZ MHSIRIGHG I RUQDQLY DG ¥ DB/IUDQMEXQEHMH3TQOHIQMG-GR EHH HP SWURP 6HANRD $ R WH&RGH DQG \RWHH WRARAR
H HP SMQFRP SIDFHZ MBHAIRD ~ $ R WHE&RH

5 HAMPIRDY RQ 6KDUY/ & @Y. EDAN 3URMMRYY 6KDUAVR &RP P RQGVEFN CFTXLHG LO UASHRAR  T7. DB/ SXOXCQANR \WH 300 DUH \KEMAAR \XFK WP V DQG FRIGUR)Y GHMP LOHG B WHYFOLG
(FOXAQ) UARIRNRDY RO WH WY HIELOW R VKD RXUUI KV UHSXURKDVH VKDWY RXUUIKVNR WATXALH WH WA HJR VKDWY LQ WMH HYHAR FHYBIO WDQLRANRYY Wi DY) WKW BUQY DBRQY WKW
UHEHP SINRQ D06 FR VOB WKW DG YR WAL HON 7 KHIMKOFHR WKOW/R  &RP P RQ GVREN DU VKEMPR UHFLSUHOM FROMHAR VKK MU \/ DG FROGURQY DG \WH UHASIHOAHOMIY) (QR DOLY DG
DIUHP HQAS QLY DB/ DH\KEMRAAR WH SIRIMRQ/R D) FOZ. ECFNSRIR 1P SBP HOMGE XV LGFOGQ) 0) ROY ECAN SRIA DERSWG\R FRP SO Z W WH WU HOVR WH' RGG) UIN: DI\
SHRP DOG&ROMP HUBIRAAIROS FAIGO0. XGRS XTNRD/SURP XODAG\MHIHKGEU R \WWHH WONANVRIW LOVKAK FOY. ECFNSRIR D06 RUO\WKHCSSIFEGILY. DGDIBHP HW

&s:nss. 32/,8<

7 KH %R0 KDV DERSWG D RO ELFN SRIR. Z KIFK DEBZ V XV \R WFRYHUSHURIP DQFH EDHG FRP SHRDIRY Z KHKMHUFDK RUHIXAW 1URP D FXUHARUIRWP HUH HRAWH R LFHULQ WH HYHOAR Q)
$ FFRXQIGY 5 FWBMP HOA7 KHFOY EDFAN SRIR. GH LGHYD0$ FRRXQIY 5 HABIAP HAD/ DO CFFRXQIG) UAXBIAP HOAR RXUI LCDCADOWTAP HOV GAH\R RXUP DMUIDOGRFRP SIDGFHZ W D)) | LCDGALDOER G
UL HQAXQEHJ WH \FRXUMEY @7V 8 QHUNKK SRIR ZH P DL BHFRXS LGRHQIWH EDHG FRP SHRDIRQ SUWVRA® UHFHYHS B\ DQ H HRAWH RILFHUWKDAH FHHBY/ WH [P RXQAR  LGRHQIWH EDFHG
FRP SHODIROWDARKHZ [\HZ RX@S KDYHEHHQ UHFHYHS KOG IMBHHD GHMIP LOHS EDVHG ROWHUAWDIMG CP RQIVLOWKHS FFRXQIY 5 HABIRP HOV

7 KH VRO KDY/ WH \RB! GVFUANRD R GHAMP LGH\WWH IR DQGWP Q) R WH UFRYHY ZKIFK P D [GFOGH U0 P HWI RUHVMUA DG RUDQ DAV HAGR | XWMUH SHIRUP DQFH EDHG FRP SHODIRQ
SD RAWRULZ DB/ 7 KHUHP HIH/XQEHWHRDY EDFN SRIR. DHIQDEAMRQWR G QRNQ@K R DY BI000JE HIXMEED! FIIP VDYDMEGVR WHERP SO 7KHFDZ EDFN SRIA. 1V OQEH HEVR WVS QAT
5 HERWDVODH KIEW
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. HERQRMDYHDIRP DCBRIA. RQWHWP IQJ R [Z B/R ROMRY/LQUADINRQR RUGMVRKXUHR P DAMIDOGREXETE LQ RIP DIRY 7 KHYRIG DG WHERP SHODIRQ&RP P IWHHGR GRAHHNVRUP H
HIXWY JUDQM\R\BNHDEYDQBIHR LQRIP DR HWHUSRVAYHRUGH DIYH CERXWRXUFRP SDQ - WD/ADY RABHHD SXETFO AVFRHS 2 SINRQJUDQNVDUHH | HAWHRQWH COMWH LY. DG GHMP LGDNRQLY P DCH
B WHYROUG DG RUWHERP SHODIRQ&RP P LWiH DQG\WHH HIAVHSUFHR RSURQYIVAKHFRIQ) P ONBUFHR RAUMDUAVR FRP P RQWRAN RQWHGDMR WHJIUDQARU L WHIUDQAYP DEHRQDZ HAHIG
RKRIED,  RQWHSURUBMGHV A

* XUQY WHI VADO, HOUHQGEG- XQH ZHAGQRAZ OGOQ  ROMRQARDEP HEH HRAUYHR | FHLQWHSHIRG EHILQACQ) | RAUBMGHV A VEH RIAWHILOQ) R DSHIRAF BERYWRQ) RP
4AR)RP . RAKHILY RUXUMKIQ) R DRXUFAFERWRY) RP . \WDABVRHS P DMIDOCRGEXETF LQRP DIRY DIGHIEQ) RHBMHVA DNMWHILIQ) RUIXUMKIQ) R \KFAK UBSRWH FHBW
DVAHWR LQWH\SEGIEHBZ

3HAHMEHFKDQHIQWH
FEQ) P DINHABUFHR \WH
\HRXUME/XQGHDLQ) WH
7 DUG EHE HOWH
WDEQ GO HEQ
[P P HADMD SURUMRWH
Q\FRXHR P DMIDO

QREBXECF IQRP DARQ
DQGWHWDAQ) GD.
EHILQAQI P P HADMD
( [ HAMVHSUFHR WH IRTBZ 1Q) WHAWBRKHR
1 XP EHJR VHRXUMHY/ DG * LDQAGDWI DWYDOHR P DIMIDOCREBXETF
1DPH * LDQAGCDM XQEHOLQ) WHLY DG 6K WHLY DG LQRP DARQ
5 LFKDUGS$ QRRQ
EXQQIKP
. HEHN & XQ@

7KHH HAVHSUFHR WHRSIRQZ DVGHMP LGHS | RIBZ 1Q) WHRRVHR P DINHARQS SUO
7KH&RP SIQ IIBGGDRUMMIERVWRY) RP . RO$SUO DIRXHAQ WHUAKOVR WH  DOQACP HHMY R WRANKRTHY LGFOGQ) DQIP HIEP HOAR LRUDHWH\KT/R FRP P ROWREN
DOOERIRUZ OGXGUWH |, GRHAMWHERP SHODIRQ3 @Y

' ,5(&725 &203(16%,21

7 KHIRTRZ L \BEGIVKRZ VAHIBIQLQ R P DARQZ LW BASHRAAR\WWHFRP SHADIRQR DIGRQ HP SR FHAWRRYR \WH&RP SDQ. | RAWHI MVAID, HOUHQGHG- XCH

' ,5(&25 &03(16%,21)25 ),6&$/
) HV( DHGRUBOGIQ
10PH &DK 2 SWRQ$Z DB/ 7RED
-RHXK) / X GU
$URQ5 (QOK
-DRQO $UHK
$WHD. XSKN
. HXHK/ 1Q
1 DKDQHRDWBZ D
9%dP DOBKIK
0 U&XQQIKIP AGRWDNQARP SHRDIRQGAUQ |NVAD IRUKWVVHVFHRQWHYRDEG 0 U &XQQIKTP VAP SHODNRQLIX® HORMEIQWH32  6XP P DY &RP SHODMRQ7COE®! DERYH
,QIFREIFHZ W 6( & KBV WLV 0P RXQAUH GRNV WH DJJUH DM JUDQAGDM | LUYDOH R RN RSWRQ [ DBV JUDRQMG GAUQ) \WH | MADO\ HIUHGHG - XCH 7KHH P RXQN KDYH BHD
FRP SXWMG LQ DFFREAHZ W) LQDAADCH AFRXQNY) 6\BIABY/YR0G $ FFRXQIY) 6\BIEG/ & RAILFDNRQ 7RIF &RPSHODIRZ 6WAN&RP SHQDIRQ $ WP SWRQY XVHG LQ \WH FDBXDWNRQ R
\KHH CP RXQNV DUH GAVRUEHS LQ RAUDKQAWNG | LCDJA.DOWBAM HQVIQWLYS QX006 HSRWRQ) RP . TRUMH\ HIUHGHG-XCH 7 KLV OP RXQNGRAY QRAH GRAKH CRXDOHRCRP LF YOOH\KDA

Z I@EHUDT HEXSRQWHH HIAVHR WHWRAN RMRQYRUMHVDBIR \WHFRP P RN XQEH®IQ) \XFK \WRFN ROWRY/
7 KH\EEBIEHBZ \KRZ \VAWHDIJBIDMO®P BHUR ROMRQLY. CLB/RANBREQ) DVVAID HIUHIGR RXUGR HP SR HHALHRARY

1XP EHUR 6KDLHY
BXEMPR2 XWEQELQ)
2 SWRYVDVR
10PH - XQH
“RWEK) / X ®U
$URQ5 ( QMK
-DRQ0 $WHK
$UAD. XS N
. HEHK/ 1Q
1 DKDQHR.DIBZ D)
94P DOSKTK




1RY( PSR HH' IHARURP SHODIRD3RIA

2XUYRDGR ' IHARY DERSME DQRQ HP SR HHGLHARUFRP SHRDIRQSRIA Z KIFK SURYLGHV\WDAHTFK QRQ HP SRR HH GUHARUZ LADUHAH YH FHIBIQ AR SHODIRQ | RIVHYFHRQ RXUYRDLG & DK WABIGHY
DHSOGLQHMXCOTXDONMD LOADED HIW S CEGILQ DGYDIFH RQWHI LD R HIFK | VFDOTXOMMILQ Z KK \KHVHYLFH Z LORFFXU + RZ HYHU L DALHARUNRQY\WHYRDE RUDFRP P LWHHR \WHORDG RIKHU
WOQRQWHI LN R WHI VFDOTXOUWAU HIFK DQQCOUABGHZ L@EHSUR DAVG EDHE RQED VVHYHS LQWH CESTFE®H | VADO, HU Z 1\ \WH SUR DG TP RXQABDLG | RUVKH | LUWVIVADOTXCUMULQ Z KLEK WHQRQ
HP SBR HHGUHRRUSURVIGHKHVH.YLFH DG U XOU XTODXOW® SD P HOMMHII WU

7KH&RP SHODIRQ&RP P WWHUABIGHG 3HLD0 H HJ DVIWFRP SHODIRQFRQXAIQNQGUQ) IMAID 2 XUQRQHP SR FHALHARUARP SHODIRQSRIA Z DVIP HIEHGRQ-XCH EDHGXSRQWH
UFRP P HEDWRQVR 3HILD H HU Z KIFK SIRVIGHYI RWHI RTBZ LQ) FRP SHRDIRQ

DQDQQMIFDK BABIGHIR
DQDEAWRDCDUROOFDK HBGHR I ROVHYFHDV&KDLSHIROR RAUVFOGR ' LWHARY
DQDEAWRDCDUOOFDK HBGHR | ROVHYLFHD/WH&KOIUR \KH$ XAVERP P WH &RP SHODIRQ&RP P WHRUL RP LCDIY DOG&RSRIDM* RHIDFH&RP P IWkH DQG

DQLQWIOIIOAR ROWRQ/R CFTXUWH\KDAVR DORSWRQVR SXURDH \KDWR RXUFRP P ROWBAN YHXIY SR UIDIPRQDP ROKD EDLYRYHAMUH\ HIYR FROMXRXVAHYIFH D/GAAUEHSLQ
\WHCSSOFCEGI VRN ROMRQ DI P HWVDQGIJUQMEXQE-URU. 6\BFN, GFHQIYH3 @R

DQDEAWRCDO DO IIQARQ\WWHEMR RUDGROCP HAMY R WRANKRTHY R DQRSWRQVR SXUKDH \KDWR RXUFRP P RQWRAN YHAMY RQWHHLIHUR WHRGH\ HOUDQQYHIDY R \WH
@DMR JUARIRXUGH WIXOCP A R WRANKREHY DY GARUEHSLQWH CSSIFTEGIMERN ROWRO DI UHP HWDQGJUDAGXQEURU  6\RAN, GRHOYH3 @O

3HLD0 H HJDOR UHFRP P HGHE DO LGRUDH LQWH DOMOFDK FRP SHODIRQR DQDIJWHIDMR WRQRQH SR HHAWRRY SUR IDMG\MURKIK 1 RYHP EHJ ,Q@XR IGRUDIQ) \KH
FDWK FRP SHODMRQ R WH QRO HP SBR HH GLFARLY SUR UDMG WURKIK 1 RYHP EHJ WH &RP SHDINRQ &RP P IWH DG \WWH %405 DESURYHG WH IWAXDGRH R \WH QRO HP SR HH GUHRRLY 1Q - XCH
ROMRQY/ R SXUAKDH DQ DIJWIDMR \KOWWR FRP P RQWEAN |, QDCAURY LO@K R \WH SURSRVHG DQQXOOFDK FRP SHDIRQR WH&RP SHRDIRQ & RP P IWkH DG \WH %4_0L6 DESURYHG DQ

DQQCO) IRADQG IWMOFHVR WHGRQ HP SR HHAWARYROQWHEMR WH DQQAOCP HHY R WRANKRTHY R RSWRQAR SXUKDHOQDIJ W DMR \KDWR FRP P RQWRAN
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SURFHHB/I URP MBKOFHR FRP P ROWRAN
30 P HOWR ILQDAQ) RIHIQ) FRW
1 HVDK SIRIGGE  XWGLOQ |IDGAQ) DR
1 HAMGRIDH G-RUDH LOFDK DG FDK HIXLYDBOV
&DK DIGFDK HIXYDBON EHIIQAQ) R SHIRG
&DK DGFDK HIXYDBOQN HIGR \WHSHIRG

1 RFDK LAY DOG ! LCDGRQ) CRAMEY
) LDGEAQ) FRP P LW HQWHHI XQGHBWURKIK IMMOGFHR AR P RQWRAN
7 KHOFFRP SDQ LQ) GRM/DUHDQLQADUDOSOWR \KHVHI LCDGRDOWBAP HON

) RUWH<HU/( QaHG- XQH




1RM 1 DMHR BXMOHVDQGEDIVR SURHMBARY
2 LUIDQ] DIRY

$ QEXR 3KOP CFHWFY ,F SWHERP S~ ZDVIRXQEHG RQ$ SUO D/D' HIZ DH FRERIDIRY 7KH&RP SIQ 1V D RIQFDOWEIH SKOWP CRHKWFDOFRP SDQ. | RAXVHG RQ GHYHBSLQ)
WD HQV | RUFDQIELY [QBEHG \R LAW VKK DV CPAM FOQERLY LQGAHG W] LAW LQ FKIGRIHY CRXM FOQITHGRIG Q] LFDIRD 3$ &, LQ DBXOV DG WH EURIGHU@IQBACSH R DM FOQIRY QA5
FRQAMRYY 7 KH&RP SDQ IV SUGA.SDORSHDIRYYIHEBADMGIQ/ INZD 7H DY

/ ITXIGW DQGAEBAMNOHRXUAHY

BLCFHLCAHBIRY \WH&RP SDQ VDR KDYH FRQUIMMS SUP DUO R SHIRIP QI UAHIUAK DQG GHYHBSP HYWR DGYDFHIW SIRGENDECM/ 7KHERP SIO. LV \WILOWH GHYHESP HWSKDHDG
KDVQRAEHQP DAY D) GYHESHG SIRGEWWR GDM 6LGFHIGRHBUIRY WHERP SIQ. KDVIGRXUWG AWM LFOAQ) DHMRWR P LAIRQI RAHI VIO, HOUHIGEG- XQH $VR -XH
\WH&RP S KOG DO LR XDM5 GHIEWR P LAR) 7KH&RP SI0. H SHAVWR FROMXHR JHHDMRSHIDY GRWH/ 7KHERP SIQ H SHAVWDAW FDK DG FDK HDAUYDBON SOV DYDMER XA
XQ@EUWH/ RIQ$ JUHP HOWDVGAAUEHGDGGHIGGIQLRM  Z LOEHVK | LFLHQAR | XQGIWRSHDMY H SHHY DG FOBMICH SHIGWMUHUATXLUHP HOWWURKIK DABDWY P RQMYVIURP \KRHIKOFHEMR
\WHI LCOCADONBAP HONV

8 QMKFK\WP H Ll HYHJ D/ARH&RP SDQ - FDQJHHDM\XEWBQMCSIRGENHYHHI URP \DBVR DD FXUHARU XMUHSIRGEWDEAM WHERP ST H SHAWWRVHHN DEAURIO XQAQ) LORG
R UDFK LW GHYHBSP HQADQG FRP P HIAD] DARQ REVIRRKHY \MURKIK. YDURXY SRMIIOVRXUAHY \IKFK D/ HTXW DOG GHEWLCDCRQIV RUWURXIK FRIDER DIRD QFHVH DG GAYHBSP HMDIBH-P HW 7KH
&RP SIQ P D QRABHIEGIVR RABIQI XQEQ) RUHDMILQR FRIDER DIRY QFHQHRUGHYHESP HQADIUHHP HQVRQLFA-SBEGIWP V RUDADD 7 KHWLP VR Q1 1XQAQ) P D EHAOMYHVR RUDGYHYHD O HAARH
WKWR WHE&RP S0 IV WBANKRTHY | WH&RP SIQ LV XCEGIWR RAIIQ | XQAQ) RO\DMCRRY WPV RUDADDWH&RP SI) FRX@ EHIRIAHGWR GHIN  \FDB! EDFN RUHIP LCDM WH GHYHBSP HOAR LW
PXUHARUI XUMUHSURGAWDIE COMYRURKMHUBXMGHY




5 VNV DQGXQRHIBLONY

7KHERP SIQ VIXMHUAXVR RSHIMRQYLQRYHD QP EHUR UMV DQGXGFHBIQIKY ) CRRLYWDAFRXTS 0 HAAKHE&RP SO VI XWMUHRSHIDY (XEV DG FXVH CRMDCUAXOVVR YO P DAUDED
1P H SHABMRQY LFOGH XQRHWRIQN U DAQ) UAXWVR FIQFDOMDY QG UEFKLQ) P LGWRGH/ XQRHIBQIV R UHIXMAY DSSURYDOR WH&RP SO0 IV PXUHARUI XMUH SURSFWFDQAM/ XFHIEON R
P DONACFAH-BIGRH R WH &RP SO IV SUIRGEWFDQAEDMY L CESURYHG FRP SHIMRQ | URP \XEWKIYMM SURGEW DG OLIHJFRP SIQHY VXU DG SURKANY SURSUHBY WAKQRRI\  CHLOW \R HABEDWK
RDALE UHINRQKLSV DQG G-SHIGHIFH RN LQAYIGKOY DG \RBIVRXUAH \KSSIHY 3URGENFDQECDM/ FXUHM® XQEHUGHYHESP HOAZ LAUATXLUA LI QU LFDQADGAMRDOWMIUK DG GHYHESP HQAH IRW
LGFOAQ) H \WOWYH SUHROQFDOD0G FOQFDOMAMY) DG BHIX@AY CESURYDOSURMR FRP P HIADT] DARQ 7 KHAHH I RWUATXLUHVLI QU LFDQAZP RXQVR  DEAMRIDOFDSMID DEHTMXOM SHYRQGHCDGG LG UDXWKAMH
DQGH \WQMYHFRP STOGRH UERWY FOSCEIOMNYOQGP D GRAXGIP DMD GDG\R DP DU CSSIRYICDQGFRP P HADT DIRQR DSIRGEN

7KH &RP SOV SURGAWFDQACDM/ WTXILH DSSURYDY [WRP WH S 6 ) RRGDG' W $CPIQVADIRD 3)' $°  DQG FRP SOUIEG! |RMIQ UIXDRY DIHFAHY SURUVR FRP P HADOWDBY 1Q \KHU
UASHRAYH MUMGFIR)Y 7 KHIH FDQ EH QR DAXUDCFH DALY SIRGEWFDRECDM/ Z LAUBFHYH WH GHHADY CSSIRYOY | WH&RP SIQ Z DV GHIHS DSSURYDO CESUIRYDOZ DV GHI) H5 RUWH &RP SO ZDY
XTEGI\R P DQEQCESIRYDO RUI). SURGAENFDQACDM IWARXES KDYHDP DMIDID DOYHYHIP SSAARQWHERP IR ( YHRU \WWH&RP S 1V SURGAEWGHYHESP HIADG BIXDRLY  HI RWWDUH\KFRHM XO VWY
XQPHMEQZ KHD Ul HHJWHERP S0 Z L) HVLIQULFDQABYHOHI URP SIRGENDBY 7KHERP S Z LACH-G\R I HH DML QU LFDQABYHOHR CRKUHYHSUR WMIELAW DOGIMP D GHYHUGR\R

YDMVR SRR

7 KHIOFFRP SDQ LQ) || DGACOWIMAP HQVKDYHEHQ SUEDHG LQFRIRP W Z K8 6 * HHIDID $ FRHBMES FARQIY SUCASBY 3+ $$3° $Q U HHFHIQWHHCRM/\R CESTIFTEGI IX COGFHLY
P HOQWR UHHAR* $$ 3 DVI RXQBLQWHS FRRXQIY) 6\IEILGY&RAILFDIRY 3$ 68 DOG$ FARXQI) 6\IQELG/8 SADM/ 3$68° R WH) LQDGADS FARXQIM) 6\BQELG/YR0G ) $ 6%

1RM 6XPP DU R 6LIQULFDQ/S FARXQAQ) 3RIAHY

8 \HR HXWP DiW

7KHSUEDDNROR WH DXG WG | LADCADOXEMP HOVIQFRQARP W Z WK* $ $ 3 UHNXULAYP DRI HP HQAR P ONHHXNP D/ DG DAXP SWRQYWWDADH HAVWKH UHSRIMG CP RXQVR - DAVAV DG ACHOWY DG

AVFRKHR FROMY HIADXHV DG CCEON DARH MR \WH | LCDCRDOWBAP HIWV DG USRUMG TP RQVR UYHOHY DG H SHOHYGUQ) WHUERWY SHIRG $ RMOUHXOVFRXGS QI HJP DMUDTD |URP
WRHHXWP DAV

&DK DQG&DK ( TXLYDBON
7KH&RP SIQ FRQIGHY/ DTKLIK® @NXGLQYHIMT HIVZ W RUJIGDCP DXMUMEV/R \KUHHP RQMYRUGWDAKHCEDMR SXUKDHVR EHFDK HTXLYDBOV
) DWODOHR ) LQDCHDO QXKP HOW

) QUYDOHLY DSSIOHG | RUDE LDGALDCDAHV DQG ACELOMAY 7 KHFDW LQ) P RXQAR WHE&RP SDQ VI LCDGRLDOLQWIKP HOWV LGFOGIQ) CRFRXQIV'SD CEGIDQG ARG H SHQAHY D5SUR P DI UYDDH
GHWR WHKRWWMP GADIRQ R \WRH LQIUKP HQN 7 KH&RP SIQ TV FDK HTXLYDBRN Z KIFK FRMMWR DP RGH P DNHAXQG DHFDWIHG DY/ HHD IQWHIDUYDOHKIHDAK SHI$6& /D
UHBLAHV TXRING SUFHYLQ CRAYHP DNAMKDATUH CFRHALEG DAKHP DUNAAEDM I RULGHNFDOXQUAXMAMS DAHVRUCCELOMNY ) LDGRDOQANKP HIVWDASRMNTD \KEMPAKHERP SDQ VR FRGAHADIRQ/R
FUHEWIMN FRQIMASUIGASIED R FDK DG FDK HIXYDBQWV 7KH&RP SDQ. KRG/ FDK DAP INRUI LGDGRADOLQAMNRDY WDATURP WP H\R WP HZ LGDH FHHG) HGHID HERIWQXIDGFHERSRIDIRY 3)' &
QX QP W 7KH&RP SIQ P DCDIHY LW FUHAWIMN DARADMS Z W FDK FRIFHOMDIRYY B\ FRGAHQADI) W FDWK GHBRIWLQ KLIK TXDIW | LDGADOLOXYANRYY DQG B\ SHIRAFI® HYDODIY) \KH FBHEW
TXODWR WHSUP DY 1LCDGRDOQAMIRYKRTQ) KK G-BRIW




5HHDUAK DQG' HYHBSP ARV

5 HHDUK DQG GHYHERSP HUWFRWDUH KDL HGVR H SHOHDVIGRAUHS 30 P HQN I RUKHH AR Z LOEHEDHE RQWHWLIP VR \WHIQAVIGOODUDIHP HOV ZKIFK P DY GILIHJIURP WHSDMWQR
FRAVLCRXUHG DG CUHUH GRAMGLQWH LODGRLDOWBAP HIW DY SUHS0G RUCFROGHG UAHDURK DOG GHYHBSP HAS KUK DOG GYHBSP HWRIYME/P D FROMMAR HP SER HHUHIDMGH SHOH/AKFK DADDUHY
WHFN EDHG FRP SHODIRQ H SHOH EHHIW DOG WDYHDH SHOH QUFRWKLLE SDV FRW \KFK DV H SHOHY LGRXUHS XQEHJ DIWHP HW Z W FROMPAURHDIK RJDQ] DARY 2&52V DG FROURA
P DQMOPMUQ) RJDQ] DARY/ 2&0 2V FRWV DARFADAG Z W WMWK DQG GYHBSP HOADRIYMEY R FRQXGBQN DG RKMHUWKLLG SOMY H SHOAY GRS DAMEXIEG! R \WH GHYHBRSP HOAR LW SLRGEN
FDQACDM/

6WRFN YDHE&RP SHODIRD

7KHERP S WFRIQ] H/AWEAN EDHGFRP SHODMRQH SHOHUHDMGVR WRAN RSWRQY JUDQMG\R HP SR HAVDQGQRQ HP SBR HAVEDHE RQWHHAP DAGI DUYDOHR WHLY DB/ROWHAMR IOV
7KH &RP SDQ HAWP DM \KH JUDQAGDM | DI YDOH DQG WH URXGIY RN EDVHG FRP SHRDIRQ H SHRH | RUMBRN ROWRQY WDARQ® KDYH VHYLFH YHAMY  BHTXLUAP HQIV RUSHURUP DGFH EDHG YHAY
UL HOV Z KR DNHAFRQEMRQ/ XMQ) \KHYDAN 6FKRBY RSIRQ SWAQ) P RGHD 7 KHJIUQAGM | UYDOHR \WHWRAN EDHG L7 DB/ Z WK HYLFH YR WXL HONVLY JHHIDD WFRIQ] HSRQD
L KAGGH EDUY RYHWH UHDXAMWMVHYFHSHIRG Z KIFK 1V JHHIDD WHYHWNY SHIRGR \WHUASHRAWHIY OB/ ' HAMP LQQ) \WHDSSURSUDM P RXQAR H SHOHI RUSHJR P DgFH EDHG L2 DBV EDHGRQ
WH CRUHYHP HOAR \WBIMG JRDOY WXL MGIP HQW7 KH BAWP DM R H SHOVH LY UYVHG SHIRAFIEM EDHG R \WH SURETELQW R CRKUHNQ) \KH UHTXLUHG SHIRUP DQRH VEL HWV DQG DWW HOWV D P OGH DY
DSSURSUDM 7 KHPXP XDAWYHLP STAAR DQ BVMRQVLYUH GRMGLOWHSHIRGR FKOQIH | DY CESOFE®H | LQDGADCSHIRP DGFHJ R DUHGRAP HAMGR FRP SHDNRQFRWWY UHFRIQ] HE DGO SBYIRAO
BFRIQ] HEFRP SHODMRQFRWIV UYHYIHS

7 KHYDAN 6 FKRBVRSWRQ SUAQ) P RG-OHMAUA/WHXVHR KLIKO \XEVRLYHDWAXP SWRQY Z KIFK GAMP LCHWHI DUYDOHR WRAN EDHGLZ. DB/ 7 KHHDWAP SWRQVLCFOCH

([SHAMGWLP + ([ SHAMG\MP USUAHOVWH SHIRG \WDAKH AN EDVHG [Z DB/ DUHH SHAMG\R EHRAMIGEQ) DG LY GHMP LGHG XMQ) WHVP ST LHGP ARG EDHG RQWHP LG SRONEIRHD
WHYHXIY) CDMDCGWHHIGR \WHFROURXDOMP

&RP P RQVIRANSUFH:, QGHMP LQQ) WHH HRVHSUFHYI RURSINRQY/JUDQMG WHERP S FROUGHIHG\WHHAWP DMG | LUYDOHR \WHFRP P RQWREN DR \WHP HDAUHP HOAEDM 7 KHHWP DAGIOU
YDOHR WHFRP P RQWRAN KDV EHHQ GHAIP LGHG DATRK J UDQAEDM EDHG XSRQ\WWH TXRAGP DNABUFHR [IWARP P RQWRAN RQWHP HDXUP HWEDAM

)




([ SHAMG YRIWDW+ 7KH&RP ST GRVQRAKDYHID WIGQ) KIMRY SURMRWKH, 32 RUVK I LAHMIAQ) KR \EVHNXHVRUWFRP P ROWRAN DOGWHH SHAMG YRIWIM Z D/HXNP DAG XU
Z HIKWG DYHIIHP HDXUA/R 1P SOHG YRIMW D06 WH KIMRLUIFDOYRIWIN R W SHHUJURS R FRP SDQHY | RUD SHIRG HDOOR WHH SHRMG@HR \WHWRRN RSIR)Y 7KHSHHUJURGS R SETFD WIG-G
ELRSKDP CRHXWICFRP SOQHYZ DVAKRHDEDHG ROWHUMP LOIM] H WIBHIQWH@ HA FBIRUDDR \G-ADV

5 N IUHHLQMBNADM:: 7 KHUMN | BHLQMAXVIMLY EDVHE RQWH DM/ SOG ROVHRXUMI/IMKHGE. WHS 6 7UDY Z M D\WIP CBSU LP DY) \KHH SHRAMS @ HR WHWRAN RSIRQ/
([ SHAMSAMGHIG 7KH&RP SDQ. KDVQHYHUSOG DG GRVQRADQIASDMSD 1) FDK GYIGHIB/RQLWARP P RQWRAN 7 KHIH RUH \WHH SHAMGAYIGHIG\ IHTBZ DVDWKP HSWREH] HR
7KH&RP SO KDVP DEHDQHQMY Z LGHIFFRXQIY SRIA HBRNRQWR CFFRXQVRUSUH YHAGY 7 DB RUHVMZ KHOWH RAFXU
| HDW/
7KHERP S GHMP LGH/LIL DQDUWDRYHP AV RUFRQIEIQ/DGDHDAR-BIRY 5LIKWR X\H 3528 DAHNVDQGGDHICEONYDHBFRIQ] H3DVRP P HFHP HWEDHG ROWHSIAHINDOHR \WH
BDHARMGHDIRQLOWHFRQMFWRYHMHH SHAMGODHWP  7KHERP SIQ. GRVQRABFREGODH/Z W DQIQWIOMP R P RQKYRUGWRQ\KH&RP SDQ IV EDDIGFH WKHHABXWARQIMXHR UHFRUG A
H SHOHRQ DL KWICH EDLY RAHMHBDHWMP 7R \WHH \WAKDADQ. GDH DI UHP HOV LGFOGH RSWRQV\R H WG RUBHIZ. WHBDHWMIP V \KFK ROIRQY/DHH FOG-GIURP \WH52 8 DAHIVDQG GDH

QCHOMY XQBWWH  DH UDRIE® FHYEQWR BHH HAVHG 7KH&RP SDQ CAFRXQN | RUWH GDVH DG QR BDH FRP SROHAV DY D MQIB! BDH FRP SRHQV2 SHDIMY BDH H SHH LY BFRIQ] H3 RQD
WL KAICHEDAY RYHAKHGDHWMP

,Q$ XIXWW WH&RP SDQ HQMMHGLQR DP RO \R P RQK \KE GDHIRUR | IFHVSIFHLIQ/ DINZ D 7H DV [URP DUHDIMGSDW , Q-XO \KH®DHZ DV OP HGHG\R WHEFH\WHP RQXMO UHQAR

7KH&RP SO UHFRLGHG UM SHOHR DSSUR LP DM | RUKH I LVADO, HOWHQGHG- XCH sue] $VR -XH 3ae] WHERP ) KDGQR52 8 DAVHVRUGDHICELOMY
UFRUGHG ROWHEDDGFHWKHW




| RW3HJBKDH
VDU DG A0S GHATRY SHKDUH DUHFDBXDME XMQ) WHZ HIKWG DHIIHQP EHJR \KDW/R FRP P RQWRAN RAMBRAQ) | RAWH\ HU

YDUF DQG AOWME GHAGRY SHUNKDUA DUH WH \CP H EHFDXAH \WH LP SCRAR DRKP LQ) \KH H HIRVH R FRP P RQ WRAN RORQY DQG Z DUDQN RAMBEQ) Z RX@ BH DQIVAOMYH DQG H FOGHY KK
FRP P ROVRFN ROMRQY URP \KHFRP SXIMRQR GOMWGZ HIKMS DYH DI HWKDH/ RAMBEQ)

JGRPH7O HY

7KHERP S0 UHFRIQ] HY GHHWG\E] DXHN DG CCEONY | RUWH H SHRMG IXMUH S FROHTXHIFHY R HYHQNV WDAKDYH BHHQ LGFOIGHG LQ WH & RP SO0 W | LGDGRDOWEAP HV OGS MG/
" HHUMG\E DXV DOG QCELONA DUH GHMIP LCHG EDHS XSROWKH QLI IRV ERE HHD WH I LDCADOWBIAP HOAFDLY L) TP RQVDQG\WHWY EDH/R H I DAHV DG CCEONY DG | RIGHARSHDNY GRW
DG FUEWADL | RZ DB/ XMQ) HIPNWG\E UDAMH SHAMG\R EHLQH | HAAQWKH\ HIULQZ KIFK \KHQL I HMEFVDBHH SHRMSWR UYHYH *© HHWG\Y DXHVDHUHSA-GE D YDODNRQDIBZ DFHLL WP R
O\HD WIQRAKDAKHHDAHNVP D CRAEHUHD HG 7 KH&RP SDO. GHMIP LOHVZ KHAHUMA/P RIHANHD \WDQQRMDIDM SRMRDZ LAEH\XECHE XSROH TP LQDIRY |, | WYCRAP RIHANHD \WDQCRAKDAD
SRIMRQZ [EHMMEIGHS GRHR \WH EHCH IMDMIEX\BEG!\R \WH SRIMRQ LV BFRIQ] HG 7KH\S EHH IWR EHUFRIQ] HG1RUDQ. W SRUMRQ\KDAP HAIVWH P RUA ONHD WO CRABHARI QUIRQMUAKRTS LY
FODX@ME D/ARHOUHIP ROQWDNWP RHWDD  ONHD R EHQ) BOI HEXSRQUARDMRQR \WHFRQMIIHR  7KH&RP SDQ CFFRXQIVI RULQMNDQG SHIDOWY UHIDMG R XGFHMIQW SRUMNRQ/DVSOW
R IWSIRYMRQI RGP W HY 7KH&RP SO GRAVQRAKDYHDQ P DMIDOXFHIBIOWY SRUMRQVI RUZ KIFK WAVHYH/Z R EHUHNULG

6HIP HANDQG* HRIUDSKLE, QRUP DIRQ

2 SHDMY \HIP HQV DUH GH LGHE DV FRP SRHOVR! 0 HQMY CERXWZ KLFK \HSDUDAM GMVAUAM LG RUP DIRQ LY DYDLOE®! | RUHDODMRQE. WHAKH RSHDMY GAMRQPINAJ 282" 0° RUGHAMRQ
PINQ JURS LQGHAQ) KRZ \R DIRFDMUARXUAH DG IQDAAMQ) SHIRP OGFH 7KHE2' 0 [VWH&RP SO0 V&KIH ([ HRAWH2 11IFHJ 7KH&RP ST YIHEZ VIWRSHIDARQY DV QG P DI HY/IWBXMCHN
LQRHRSHDMY \HIP HOARSHIDIY H FOMYHD LQ\WHS QWG E\IBAMY 7KH&RP SDQ KDV RGHGOG SIRSFWDAMM \HRIEDQAXQEHIGHYHESP HQAZ KIFK Z DV QFHQHG I URP 9HIDDY' HYHBSP HOW \BLQ
on 3/ [FHQH$ JUHP HOV DVGHAUEGIQLRM  SHHARLRM 1 RUXUKHIGVRAKAH

* IDQWQARP H

7KHERP SR [LWAGHMP [QH/Z KHAHWHIWQIY JHR P HV\KHGHIQUWRQR DPARP HUXQAHU$ 68 ¢ KHR IV GHAMP [GHS WDARH JUDQMY DIHR LV GRAD FXWRP HJ WH&RP SDQ
CFFRXQNVI RUTXD\ LQJ JUDQABHFHSIV DV RMHULGRRP HZ MMQWHE&RP SO VWU HWR RSHDIRYY 7KH&RP SO0 HDVLGFRP HE\ SHURLP LQJ WAV XQG-UMH I UDQADI UH-P HQW, GFRP HLY GHIYHG | URP
WHUHP EXUHP HOAR GLHAWRVR SRANHA SHOHY LGFOGQ) TP RKQVR\XEUHASIHON  \DDUHY/DQG | WQIHEHH IW DOGFHIBQGLHAWP DMUDY FRUWDARADAG Z W JUDQATRIYMY $ JUDQABFHYCEGIRU
S0 CEGIVBARIQ] HEEDHERQWHIXQEQ) SRUMRQZ W \KHJIUDQIY IHR DASHIRGHIG &RIPANRQLY GHHP HG SURCE®! DG WHH RIHQR DIBZ DEFHI RUFBHAVWRAAY KDY EHQHWBEDWKHS

5 HHQ® $ CGROMGS FFRXQIMY) 3 URRXGRHP HOW

JQLRHPE  WH)$6%LAKHGS$68 1R 36HIP HYG HERWQ) 7RIIF ,P SIRYHP HQM\R5 HERWEEBIEHIP HQIV R/ 7KIVS 68 [P SURYHYI LQDGADCUWHESRMG) B\ BNXLQ)
AVFRXHR IGRUP HIBOVIP HOAIQ RIP DIRQ 7KHQHZ JXGIGRH LY HIHAMH | RUINVADD HOY EHILQQQ) DWW HAHP BHU DG IQMIP SHIRG/Z WQ VD HIY EHILQQRQ) DWW HAHP BHU
( DD DERSWRQLY'SHIP IWHG 7 KHIXLGDGFHZ DVH I HRAMHI RUDQGDERSMGE \WHERP SDQ RQ-X® SHHARLIRM  |RUXUKHIGWFRXH

5 HHQVS FFRXQIMY 3 IRRXCQH-P HQW

7KH&RP SR FRQUGHY \KHDSSUFCHMNV DQGLP SCANR D% 68 V $ 68 VCRNAVAXWHG EHBZ. Z HIH DIVHWHS DG GHMUP LGHE VR EHHWWHUQRADSSIFCE®I RUH SHAMG\R KDYHP LQP DOLP SCRAVRQ\WH
ILQADOXDR> HOV

Q' HAHPEU WH) $6% IMKXHG$ 68 (GRPH7O W 7TRIF PSIRAPHON\R ,FRPH 7 * WFBRKUWY Z KLFK HIKOGRHY WWH GVRBRKUAY UHTXLUAG | RULGFRP HARE HY 1Q WH
&RP SO0 WV COQX00! LDGACOWIAP HOW $ 68 LVHIHAYHI ROWH&RP S LQIWIDAMOWERMY [RUIMDD  RQDSIRGHRYHEDAY (DU DERSIRD DG WNRSHRMYH BRI DUHSHP WG
© KIGI\WH&RP SDQ 1V \WDHYDODNY WH P SRR $ 68 RQ W LCDGACOWTM HONV \WH LP SCRALY GRAH SHRMG ViR EH P DIMUDODY \WH UAXGNY) FKDQIHY IURP \MLY \WIEDWG DH H SHRAMG R EH
AVFRKHRD

,Q1RHPEU WH) $ 6% IMKHG$ 68 1R 3 VJUIDIRQ R , FRP HB\BAP HOA( [ SHOAY 7KHQHEZ WBQELS WXL DEAWR DDAV R KUY CERAWWGHALLE WS R H SHOHY
LGFOGHS LO \WH H SHOH FEBIRDY SUAHOAG RO WH IDFH R LGFRP H WBIAP HQN D/ Z HIDDY GVRBRKUAY CERAWHIGQ) H SHAY 7 KH IXEDRH DSSTHY SRGHAIYHD Z W WH RSURD \R CBSO \KH WG
GIRSHAMWHD $68 1R LVH I HRAMHI RUDQRAOOU-SRM) SHIRG/EHILQRQ) DWW HHP BHU DOG I RUIQMIP SHIRG/Z WIQDQRAMOW-SRG) SHIRG/EHILQRQ) DWW HA-P BHU

Z W HAD® DERSWRQSHP IWHG 7KH&RP SO LVRXUH® HYDDDMY WHLP STRAR \WLVS 68




1RM 3USOG( [ SHR

3UEIGH SHOH/FRQIMAGR \KHIRTZ 1)

SUEIGIQXDFH
3UENG UK DG GHHBSP HW
3USIGRAMU

7RECSUENGH SHOH/

1RM  $FRKHG( [ SHOW/

$ FFXHGH SHOHVRRMMMGR WHIRTRZ 1Q)

$ FROHS UAHOUAK DG GHYHERSP HOW

$ FRUXHESD IRTUHDAMGH SHOH/

$ FFOHESUIR HURDO H/
7RBCCFRUHGH SHOHY

- XQ—{

- XQH




1RM 2 WHIS WHV

2 \KHUDKHVIGFOGHBDQFRP P W HQVHHY , QUIDBOQARP P W HOVHVR DSSUR IPDMD P IQIRQZ HIHEHQ) TP RMY HG RYHWUHH HILY WHIQUIOMP R WHEDD , QARQEHAIRDZ W \WH
WIQOAQ VHIRM  XQPRWHS GOQ FRP P W HQNHVR CBSY LP DAD P @R Z HH Z UMKD R L SURSRINRQ Z \K WH G-RUHDH 1Q ERURZ 1Y FEBCAW 7KLY [P RXQAZ DY BFRIQ] HG DY
IGRUP HQEDIQMBNY SHIHIQWH &RP SDQ TV 6VBIRP HQVR 2 SHIDIRQY 7 KH U DQQ) XQP RMY HG GUQ FRP P W HQAMHHY DUH EHGQ) TP R HG RYHUWUAH\ HOW \KHWMP R WH/ RIQS$ JUHP HQV7 KH
EDFHZD/ PIORQDEG  PIARQD/R -XH OG- XCH UASHRRAHD ) ROWHI VDO, FOWHIEHG - XQH oG WHERP SIQ UFRGGIQMMW SOHR  PIARY
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2 Q6HEWP BHU WH&RP SDQ FARP SBIAG D SUYDM SOFHP HQVIQDEAQ) R XQW FROIBANHD WH8 QW Z W HIFK 8 QWARQIMMY R L RHVKDWHR IWFRP P RQWRAN OQG
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WBFN 7 KH SXUKDH SUFH R HIFK 6KOUHZ DY HDXCORWH1 DT 0 QP XP 3UFH DVGHIGHGIQ1 DA/ IMMY 5XB G 7KH&RP SIQ UWFHYHS DIJUIDM IWRW SURFHHG/ I URP \WH 3UYDM
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RILFHY RKHUHP SR H DG FRQXENRNZ LOUAXOVQ AYLOICELON DQG FUP LOCSHIIOWY DVZ HOD/GVASIDY CRIRQE WHERP SIQ

* XUQY WHFRXUHR \ RXUHP SB P HUWRIVHYIFHZ MWH&RP SOQ \ RXP D UHFHLYHLP SRAEAK) RUP DMRQWDAY GRY FABXETE® DYDMEG! LH QRABVFBRG\R\KH
SYXETF 1Q D SUAN UHBDH RUILAKY Z W \WH 6 HPXUMEV DG ( [ RROQIH&RP P IMIRQ 3, QUGH, QRIPDIRY  CERXAWAH&RP SIQ RUD7KLUG3DWV %-FDAHR \ RUCFFHV R KLY
IQRPDIRY \ RXP D EHLQ D SRUMRQWR SUR IWIDCADD B BX 1QJ RV RUIQWRP HRAMHUZ D' G-DIY LQWH&RP SO IV RUD 7 KLLG 30V RN RUVR GVRBRH\KFK
LQRP DIRQW DWLGSOW Z KRGRAAR NJRZ QD/D? 71SSHH

VIV LGBI 00N RUDQ RHWR XVH , QUGH , QRIP DIRQ R J0Q SHYREOEHH IWRUWR SDWRQ RUBMS " WH LQ RUP DIRQWR \RP HRHZ KR GRA/\R 7TKHH LY (R GHPIQPLY
H A-BIRQWR MY XGB! 8 \HR |, QUGH , QRIP DARQ R JOQ SHYRTOEHH MDQG IBSIQJ D DV [CBIDOZ W UAGHRANR DI HZ \KDUW/R \WREN D/ DUH Z LW UASHRAR D @UH
QP B-UR \KDW/ < RX FOQEHKHIS QR ERK | R\ RAURZ QWQCAMRQY DGG | RMBQIRMRY/HI HARGE. D71SSH RUHHDD7LSSHHR D7LSSHH ) XOKHP RUHLIVWA/LP SRTQAKD
\WHDSSHOUDGRHDYZ HOD/WHIRAR LQUGH IR LOWHAN EHDYRG-G

(:&(37,216

3EDH@QRMWWDNVIHHDD WBRQOANRY GUHA® Z W WH&E&RP SR LH  RSWRQ H HARMVHY RUSXURKDHY XQEHUWH &RP SOQ v HP SR HH WRFAN SXURKDH SO Z LAOXRA
FUHDM SUREGP V + RZ HYHU \WH \XEVHDXHAOB RURKHUGAVSRIMRQ R \XFK RFN LV XA \XERAR WHH UHRWEIRNRYY |, Q DEAWRQ SXURKDHY RNVDBY SXXBQNR D Z UMWY ST
\KDAP FHVWHUBIXAUHP HQOVR 5X®1 E - XQEHUWH 6 HRXUMWY ( [ AKDQIHS PR DvVvOPHYHG PD BH P DGH Z MKRWHXRNRQ SURVIGHS \WDAKH STIQ Z DV DERSWS LQ
FREDAHZ W &RP D) SRIAHY
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$ VD SUTRIFDOP DI DALY VRP HIP HY GLILEXOWR GHAP LGH Z KHAHU\ RX SRAEW , QUGH , QRIP DIRQ 7KHNA R GIMP 1QQ) Z KHKHJQROSXETE LQRWP DR\ RX
SRWHWCERMDSXETF FRP S0 LY, QUGH, QRUP DARQLYZ KHMHUGMHP LCDIROR WHLQ RUP DARQZ RXTBEHANHD \R O HAARHP DINA/BUFHR \WHFRP SO0 VRN RUZ RXGSEH
O\HD R EHFRQIGHIG P SRUBDAR. LOYHWRLY Z KR DUH FRQUGHIC) WDAQY LOWDAFRP SO IV MBAN &HYBIQD Ll WH LQ RIP DIRQ P DN\ RX Z DQAR \WCH IWZ RXGE SURELED
KDYHWH\EP HH | HAARQ RKHY %R SRMYH DG QH DAYH LQ RUP DIRQ FDQ EH P DAMUDD, | \ RX SRAHW, QUCH, QRIP DIRQCERVDFRP ST \ RX P XWAH IDQ 1 URP WA 1Q
WDVFRP S0 VWREN DBYIMQY 0 RHHIHWR GR\R RUFRP P XQEDI) WHLQ RIP DNRQWR DQ RHHOHXQMD, RX NGRZ \KDARHLQ RUP DARQ KDY EHH GWWHP LCDMG\R \KH SXEQF
7KLYP HIQAKDAQVRP HALURP WBGFHY \ RXP D KDYHVR | RUHIR DSURSRHGWIQLRNRQLODARP SO VAHRXUMEVHYHOL \ RX SOQQHG\R H HRAMWHWEQORMR)SUR MR GO
R WHLQIGHIQ RIP DARQ DG HYHOWRXIK \ RX EHIHYH\ RX Z LAWK | HUDQHARQRP LE (AW RUMIFUL LEHDQ DQIASDMG SUR VB, Z OMGY 37 WDAQY° LFXGVHIDILQ) LQWRWWOBY
WIQRMRQVLQ SARUFDTRSWRYY KHEILQ) WIQRMRQY DG RKMHUGKHHO® \SHRXOMYHWDIQRMRY/

$ GAWRIDD \RX PD RAGVAXW P DMIDOCRSXETE LQ RUP DIRQ CERWIKH &RP SIQ Z W D) RH RANGH WH &RP S0 7 KLY SURKELNR) FRYHY \SRARY 1P 1O
P HP EHY | UHIBY BXMQHVDARADAY RUSHIRQ/Z W Z KRP Z HOHERQ) BAMCHN H A-BWR \RH H WAKDAKAK SHYRQYDHFRYHIGE. DQRQ GVFRKUH DI UHP HWDQG \WH
AVPWRQ LY GHFHADY \R CFFRP SDK DEXMHV SXSRHR WHERPSI)  <RX PD QRASDMASDMLQ, QMEHARXP YV P HADJH ERDUG/ \RADOP HAD WM 2 FKDALRRP V' RU
RNH, QMIHNAVAWROI RGP VARFHOQ) WHORYANYR WH&RP SO RURK-UFRP SIQHVZ WK Z KIFK WHERP SIQ. GRVEXMGHY HYHDLL \ RXGRVRIGRQ P RAO

$ GRRIKWIVIVE, QRP HIQVDQH KDAMMHOAMQ RUP DINRQCERXVWKHI RIBZ LQJ WP VP D EHFRQUGHIHG\R EH, QUGH, Q RIP DARQXQIMIWY SXETFO QP LCDMS
D FOQFDOGHYHESP HW
E | L(DRDOMAXOVRU RUFDIV
F UIXDRY GYHESP HQNV LFOQQ) GYHBSP HOVZ LW\KHS QUMGE\BIMY) RRGOGG' U4 $ GP LQMDNRQ DG MP LOUI RMIQDIHARY
G PDMUGHE SIRGEWRUSIRGANVDEDM/
H FAEEQKP HOM  RUGYHBSP HWLQ VADADLF SDUGHYKLSV NRQAHIMRUMP LOUFRGER IR/
| FRP P XQFDIRQ/Z W IRYHIP HONIHEFLHY
J WDMILF SO/
K SRMMICP HJHY CFIXAMWRYY WG-UR THYRUKH\OBIR DAHVR \WH&RP ST RUDVEMADY \KHIR
L WIQILFOQWZ MRV
M SRMMCIFTXMUWRQ/R  DEAWRICERGANDE DM/ RAFKGREI
N RIFHR MKXOFHR SDAQN WHIFDXOMROR RKHUP DMIDO QMIBRAMOOSURSHIV WIKWRURKHM. QU LFDQAQABRXOCEURSHW GYHESP HQV
O MJQ! LFDQNKOQI HYRUGHYHESP HQVIQWHELRSKOUP CRHANFDOL MY RAMFKGRERI LFDOLRYDIRYY

P QZ PINUARRQUFNV REHY \XSSTHY RUILCDCAHWRAAY RAMHAW\KHIR




Q \JQIIFDQNABIH/RUGHYHBERSP HQVIQWXSSTH
R JQIIFQNBUAQ ABQIHY

S HHINVUWIDEQ \WHERP SIQ VWX HI  GH DXOVRQVHRRUMAXUMEY FOYR HRXUMEY | RUUHG-P SIRQ UHBXUFKDVH SOV WRFN VSOV SXETE RUSULYDMHIXUWY G-EW
RIHIQIV RIFKOQIHVIQ&RP ST GYIGHIGSRIAH/RUIP RXQN

T VIQILFQNAKDRI HVIQ FRQRCRMARUP DD HP HQWV
U VJQU LW HYLQARP SHODINRQSRIA
V EDQNXSWH/ RUHHYHIKLSV
WIOIRNDCRUWUHDMHG P DNRUQMN DARQ RUDP DMUGHYHBSP HQAQ ROWHUARXWWROR  VXHK QM DNRQ DG

V RKOQHLQDXGAWRLY RUD QRIYLFDNRQWDWHE RP SO FDQR GBI HIUHD RQDDXAWVUHBERW
352+,%,7,22) 63(&8/%7,9( 75%",1*

1R RIIFHJ QUHRARU RKHJHP SR HH RUARQXGEDAR \WWH &RP S0 PD HYDJH 1Q \KRWAMOBY \WBQUANRYY 1Q SXRU ADDRSWRY KHILQ \WBQORNRYY RURKHJ
LIQHH® \SHXOLHWBQORNRYY Z WK URSHRAWR\KHE RP SO (VMWRAN DA WP H |, QOEAWRY (RRIFHJ QUHARU RKHJHP SR HHRURRQUXAERAR \WH&RP SQ PD PDULQ
RUP DNHBQ RITHAMRP DJLQ RURKHZ NMHSBEIHD/NVHRXUWY 0Q R \WHE&RP SO (VUWEAN LFOAQ) Z WRAWIP MIANRQ BRUKZ Q) DIDQINKK WRFN DADQ WP H
12 35,20 32/,8&<

YHDAHWHR | LIFHY QUAHRRLY DG FHWEQRKHUGMIDIMGHP SR HVR WHE&RP SOQ DUHWWH P RWYIME®IVR \WH SXEQF DG DUHP RIVINHD  LQWHYIHZ. R \KH SXEQF
R SRWAWV, QUCH, QRP DIRQ CERWKHE&RP S ZHDINWHP W GR P RIH\WKDQ UKHUWIDQ I URP LlQUGHUWDAQ) 8 QGHUDVWEDUDM SRIR OSSO ER W WY JURXS R LAy
NFZQD/WHE&RP I V: 1Q3¥Z 3HIRG3RIA WH&RP I Vv QAUHRARY RILIFHY DQG AHIMQ RKHJ GALI@MG HP SR HV DUH UHNXUUHG W @P WKHU WBQUORNRYY LQ \WH
&RP I VRN W GH LCHG WP HSHIRG/ I RTIBZ LQ) SXEQF GWWHP LLDINRQR TXDIM® DG DQRXO0 LADEADOHXAV R\ RHRUP RIHGALI (DIMG SUH FeDUIDEAHLIQAYIGOY SURU
\RHIDILQ) LQWBQLRNRYY LQWH & RP SBQ) v WRAN BRG REVHYH RKHJUWHAMRNRQ/ GAMIQGHS R P LQP T HWH U R DESOHARUORAXNDOLQIGHMBAQ) 2 WHUHP SR HVR WH
&RP I PD DORBEHVVEWRAAMRWH: Q3 3HIRG3RIA [URP WP H\WR\WWP HDVGHAMP LlGHGE \WWH&RP SQ WYRDGR ' LUHRARLY

$33/,89,21

$Q RHZ KR HI HFAVWIQORNRQY LQWH & RP S v RUD 7 KLLG 300V WRAN. RUSURVGHYLQ RIP DIRQ\R HIEGI RKHY R GR\R RQWHEDIVR , QUGH, QRIP DIRQLY
\XEMRWR BRI FLYLOTCELOW DG FUP LGDOSHIGY LGFOQQ) 1P SUMRGP HADYZ HODVAVASIY [RIRQE WHERP SI) XS W OGLFOGQ) WP LODNRQI RUFDAH

7KY, QUGU7WEQ) 3RIA Z LOFRQMXH WK 5SSO W\ RUMDQLRNRYY LQ WWH &RP SO0 IV RUD 7 KILG 30U AN HYHD DU\ RAUHP SR P HQARUNHLYLFH Z L\ \KH
&RP S KD/WP LCDAG |, | \ RX DHIQ SRAVHMRQR P DMIDOGRGEXECE LQ RUP DIRQZ KHQ\ RXUHP SBR P HOARUVHYLFH\MP LCDAV \ RX P D QRARDCHLQWH & RP S v MRAN
XQUDHLG RUP DNRQKDYEHFRP HSXECF RULV QR (R HUP DMUDD

$ GUARU R 1 LFHU RKHUHP SR HHRUFRQUKGIIQAZ KR KDV TXHIRQY CERAVINHVH P DIV VKRXGB\SHIN Z W KLY RUKHURZ QDMRIH RARWWH&RP SO V&KIH ) LCDGALC
2 11 IFHJRU HHIGRRXQFO U D)

$Q GQURRU RIFH RMHUHP SR HHRUFRQXGEAR WHERP ST ZKRNJRZ VR RUKGHRVD YIRDIRQR WY, QUG-U7WDAQ) 3RIA \KRXTS UERYVIKH YRR
LP P HADMD R \WH &RP S0 IV &KIH ) LGDGADOR |IFHURU* HHID&RXQFD Ll I RUMURXIK WH SURFHBAUAY | RUDGRQ P RXV USRI RAEICHS LO \WH &RP SO TV &RGHR
YHMCHN & RIGPNIE (WY 7KH&RP SI) DG IW\KEMADUHYZ LOFRP SO Z W DUV URP \KHS 6 6HRXUMEY DQG ([ FKDQIH&RP P WWRQ \WH 1 DT 6\RAN O DN
,F DOGRKM-UDJHARYI RUQ RP DERQUHIAG\R LOIGHMBAQ) QKM DNRY/
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7R$ Q-BEX®R 3KDP R , (-

BB BEEBEERERRES KDHUFHYHGDGUOIGDRS. R \WHS GHEX@3KOWP R ,(F , QIGHU7UIAQ) 3RIA |, KHIE DIUHWRFRP SO Z W \KH\SHALLE
LHI'XIU-PI—QNR \KH SRIR I.QlIOlHG—FWO(LIK)] P\ HP SR P HMRURKNHUVHYLFH UHIMWROKLS Z LW $ GHEXER 3KOUWP CRHANDY |, (F |, XQE-LBGG WDNKLY SRIR. FROAMMAN D
P DAUCOMP R P\ HP SBR P HQARURNHUVHLYLFH UHIINROKLS Z W $ QHEXER 3KOWP CRHFDY ,(F DOGWDAP\ | OUHWR FRP SO LQ DIUASHRVZ W WH SRIR LV DEDUYVIRU
WP LDNRQI RUFDAOH

6LICDMH
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, 5LFKOGS QNRQ &XQQQIKIP FHWA KDV
, KOYHUVIEZ HGWMLYS QOB FSRWRQ) RP . IRUH\ HOUHDBHG-XCH R $ GEX®3KDP LAY |, (F

YDHGROP\ NJRZ GGEIH WLY U BRWERY GRVRQEIQ D) XQUKHWEMP HIAR DP DMUD0 CRARURP VAR KM D P DAUDC CRAGHFHADLY VR P DNHWHWBAP HONVP DGH
LQ@IKWR \KHRLUXP WWHFH/ XQGHUZ KLEK \WFK WBARP HOIVZ HUHP DGH QRAP MBDAQY Z W UASHRARWWHSHIRGFRYHIGE. \KVUHBRW

YDHG RO P\ NRZ GGEIH \WH | LOCADOMBAP HOV DQG RMHU | LQDCADDLQ RIP DR LFOGHS 1Q WY BERWIDLD  SUAMVHIMOQ DDP DALDDUASHRV WH | LOGADC
FROGUR) WAXWR RSHDIR/OQGFDK | BZ VR \KH5 HIMMIQAD/R  DQG | RUWHSHIRGY SUMHOAGLOWLY BERW

7 KHS HILMADQAYRKHURHI LQ) R 1LFHUDQG, DUHUASRQUEG RUMKMEDKIQ) OGP DQBIQQ) AVRBRXUHFROURY DG SURFHEXUY DVGHIGHGLQ( [ FKOQIHS V6 XBV
D HDG G H DGLOMDORQURRYHUILGADOSERWY D/GHIQGIQ([AOJHSABXBY D | OG G | |RAKHS HIMADQAIGGKDH

D " FICHE WK QVFBRKUH FRQURY DG SURAHEUHY RUFDXVHG VXK QVFBRXUH FRQARY DG SURAHGAUAY W BH GAVLI CGHG XQAHURXUNMKSHYIMRQ VR HQXUH\KDAP DIMUIDC
LQ RUP DINRQ UHIMCY R \KH 5 HI MADQMFOXAQ) W FRQRICDMS \EMADUH/ VP DEHNFRZ QR XVE RKHY Z WLQ WRVH HQWMH/ SDIWRXOD GAUQ) WH SHIRGLQ Z KIFK WL
WSRWVEHQ) SBHEDHG

E ' RICGHE VXA LOMCBORRQAURORYHJI LADCHDBOWHSRINY RUFADXVHG VXAK LOMBOFRQARORYHUI LADCADOWERWY R BH G GHG XQAHURXUNMKEHYIMRQ R SURVIGH
UHDWRE®!I DAXUDAH U DE Q) \WH UHICHOW R 1 LQDADOWSRNG) DG \WH SUHSDIDNRQ R | LCDABOMEMMP HOWV | RUH \WMIBOSXUBRHY 1Q CAFREDAH Z W JHHIDD CFR-BWMG
CARXQIY) SUCHS®Y

F ( YDOOMS WH HIHRWHHW R \KH 5 HIMAIDRAY GVFAKUH FRQARY DG SURAHGXUHAY DG SUHRMG LQ KLY UHBRWRXU FRIFOMRQY CERXWKH HIHRWHHW R \KH
QVWFBRXUHFRQURY DG SRAHSWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G ' DFRHGIQWY USRI FOQIHLQWHS HI DAY LOM CDOFRQNRORYHUI LQDGADOUHSRGY \KDARFPXUHG GAUQY \KHS5 HIKEQAV P RUNHFHQAVNFDOTXOWM \KH
5 FILEQAV | RXWIK | DVADOTXOMMUILQ WH FDH R DQ DOQMOUH-SRIWAKDAKDY P DALDED O HARG RULY BDRIED QNHD VR P DMIDD 0 HRAKH 5 - MAQAV LOM CDOFRQNRORYHU
ILCQDAADOYERWY 06

7 KH5 HIMWBQA RHURHIW 1Q) RIIFHJUDQG, KDYH QVRVHG EDHS RQ RXUP RIMHFHQAHYDOONRQ R LQMCBORRQNRORYHUI LADCADOUHERWY R \KH 5 HI MDAV
DALY DG WHDGQWARP P WWHR WHS HIMADOAERDGR QUHARLY RUSHYRQVSHIRIP L) WHHDXLYDBRAXCRNRY/

D $ @\LJQU LFDQAGH LIAHAHY QG P DAUIDCZ HINGHWHY LQWH GAMLIQRURSHDIROR LQMIDOFRQAMRCRYHUI LCDADOU-SRINY) Z KIFK DUHUDRIED ONHD \R DEHIHD
D HAAWHS HILMADQAV CELOWV \R BFRG SURFHW \KP P O HOQG USRWICQDADOQRP DIR) 003G

E $Q IUXG Z KHKHJRUQRAP DMUDD \WDNQYROYHY P DRI HP HARURKWHUHP SR HHV Z KR KDYH D LI QU LFDQAUR®! LQ \WWH 5 HI MDAV LQM CBOFRQNIRORYHUI LADGADC
USRI

* DM 6HBWP BHU %WV 5IFKDGSQNRY &XQAQIKTP
51IFKDGS QRRY &XQRQIKTP
&KIH ([ HAYH2 [1LFHJ
3UGASDY [ HRARYH2 11LEHU
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, ' DQHD FRUH AHWA \WDW
, KOYHUVIEZ HGWMLYS QOB FSRWRQ) RP . [RUWH\ HOUHDBHG-XCH R $ GEX®3KDP LAY |, (F

YDHGROP\ NJRZ GGEIH WY UBRWERY GRVRQEIQD) XQUKHWEAP HIAR DP DMUD0 CRARURP VAR KM D P DAUDC CRAGHFHADLY VR P DNHWHWBAP HONVP DH
LQ@IKWR \KHRLUXP \WWIFH/ XQGHUZ KLEK \WFK WBARP HOIVZ HUIHP DGH QRAP MBDAQY Z W UASHRARWWHSHIRGFRYHIGE. \KVUHBRW

YDHG RO P\ NRZ GGEIH \WH | LOCADOMBAP HOV DQG RMHU | LQDCADDLQ RIP DR LFOGHS 1Q WY BERWIDULD  SUAMVHIMOQ DIDP DALDDUASHRV WH | LOGADC
FROGUR) UAXWR RSHDIRQVOQGFDK | BZ VR \KH5 HIMMIQAD/R  DQG | RUWHSHIRGY SUMHOAGLOWLY BERW

7 KHS HILMADQAYRKHURHIN LQ) R 1LFHUDQG, DUHUASRQUEG RUMKMEDKIQ) OGP DQRIQQ) AVRBRXUHFROURY DG SURFHEXUY DVGHIGHGLQ( [ FKOQIHS V6 XBV
D HDG G H DGLOMDORQURRYHUILGADOGERWY D/GHIQGIQ([AOJHSABXBY D | OB G | |RAKHS HIMADQAIGGKDH

D " FICHE WK QVFBRKUH FRQURY DG SURAHEUHY. RUFDXVHG VXK QVFBRXUH FRQARY DG SURAHGAUAY W BH GAVLI GHG XQAHURXUNMKSHYIMRQ VR HQXUH\KDAP DIMUIDC
LQ RUP DINRQ UHIMCY R \KH 5 HI MADQMCFOXAQ) LW FRRICDMS \EMADUHY VP DEHNFRZ QR XVE RKHY Z WLQWRVH HQWMH SDIWRXOD GAUQ) WH SHIRGLQ Z KIFK WL
WSRWVEHQ) SBHEDHG

E ' RICGHE VXA LOMIBOARQURORYHJI LADCHDBOWSRINY RUFADXVHG VXAK LOMBOFRQARCRYHUI LADCADOUWERWY R BH GAMI QHG XQAHURXUNMKEHYIMRQ R SURVIGH
UHDWRIE®! DAXUDRH U DE Q) \WH UHICHOW R 1 LQDADOWSRNY) DG \WH SUHSDIDNRQ R | LCBGABOMEMMP HOWV | RUH \WMIBOSXUBRHY 1Q CAFREDAH Z W JHHIDD CFR-BWG
CHRXQIY) SUCHS®Y

F ( YDOOMS WH HIHRWHHW R \KH 5 HIMAIDRAY GVFAKUH FRQARY DG SURAHGXUWHY DG SUHHRMG LQ KLY UHBRWRXU FRFOMRQY CERXWKH HIHRWHHW R \KH
QWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WKLY WBRWEDHG RQVXRK HYDODWNRQ DG

G ' DFRHGIQWY USRI FOQIHLQWHS HI DO LOM CDOFRQNRORYHUI LQDGADOUHSRMGY \KDARFPXUHG GAUQY \KH5 HIKEQAV P RUNHFHQAVNFDOTXONM \KH
5 FILDQAV | RXWIK | DVADOTXOWMUILQ WH FDH R DQ DOQMOU-SRIWAKDAKDY P DALDED O HARG RULY BDRIED QNHD VR P DMIDD 0 HRAKH 5 - MABQAV LOM CDOFRQNRORYHU
ILCDAADOFERWY 06

7 KH5 HIMWBQA RHURHIW 1Q) RIIFHJDQG, KDYH QWRVHG EDHS RQ RXUP RIMHFHQAHYDOONRQ R LQMCBORRQNRORYHUI LADEADOUHERWY R \KH 5 HI DA
DALY DG WHDGQWARP P WWHR WHS HIMADOAERDGR QUHRARLY RUSHIRQYSHIRIP L) WHHDXLYDBRNXCRNRY/

D $ @\LIQU LFDQAGH LIAHAHYDQG P DAUIDCZ HINGHWHY LQWH GAMLIQRURSHDIROR LQMIDOFRQAMRCRYHUI LCDADOU-SRINY) Z KIFK DUHUDRIED ONHD \R DEHIHD
D HAAWKHS HILVADQAV CELOWV \R BFRG SURFHW \KP P ) HOQG USRWIQDADOQRP DIR) 06

E $Q IIXG Z KHKHJRUQRAP DMUDD \WDNQYRYH/ P DRI HP HARURKWHUHP SR HHV Z KR KDYH D\ QU LFDQAUR®! LQ \WWH 5 HI MDAV LQM CBOFRQNIRORYHUI LDGADC
USRI

' DM 6HBAP B % V' DQHX HRUH
" DQHD FRJH
3OVWP H&KIH ) LCDGADCR [1LFHU
3UGASDO) LDGADCDQGES FARXQI) 2 IIFHJ
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,Q FRQHANR) Z W \WH $ QX005 HSRWR $ GHEX®R 3KDWP CRHWADY . (F WH3&RPSIQ ™ RQ) RP . TRUWH SHIRG HEQ) -XH DV ILBG Z WK \KH

6HXUMWY DG ( [ FKDQIH&RP P BMROQRQWHM@MKHIR WH3S HERW |, FHWA SXUMOQAR 8 6 & 6HARY DVDERSWGSXUWXOQMR6HANRY R WHEDUED(H/2[ Bt
$PAR \KDN

7KH5 FSRWX® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RU G R \KHBHRXUMAY( [ FKOQIHS VR 0%
7 KHLQ RUP DARQFRQEICHELOWHS FSRIWELL® SUAHONV LQDTP DAUDCUASHRAWV WHI LQOCADOFRAMWR) DG UAKOVR RSHIDIRQY/R WHERP SIQ
* DM 6HBWP BHU %WV 5IFKDGSQNRY &XQAQIKTP
5 IFKDGS$ QMR &XQQQIKIP

&KIH ([ HFRXYH2 [11FHU
SUGASDY( [ HRARH2 [1LFHJ
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,Q FRQHANR) Z W \WH $ QX005 HSRWR $ GHEX®R 3KDWP CRHWADY . (F WH3&RPSIQ ™ RQ) RP . TRUWH SHIRG HEQ) -XH DV ILBG Z WK \KH

6HXUMWY DG ( [ FKDQIH&RP P BMROQRQWHM@MKHIR WH3S HERW |, FHWA SXUMOQAR 8 6 & 6HARY DVDERSWGSXUWXOQMR6HANRY R WHEDUED(H/2[ Bt
$PAR \KDN

7KH5 FSRWX® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RU G R \KHBHRXUMAY( [ FKOQIHS VR 0%
7 KHLQ RUP DARQFRQEICHELOWHS FSRIWELL® SUAHONV LQDTP DAUDCUASHRAWV WHI LQOCADOFRAMWR) DG UAKOVR RSHIDIRQY/R WHERP SIQ
* DM 6HBWP BHU % V' DQHX HRUH
" DQHD FRJH

3OWMP H&KIH ) LOOGADCR | LFHU
3UGASDO) LQDGADCDGES FARXQI) 2 IIFHJ
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