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English Aron R.
C/0O ANEBULO PHARMACEUTICALS, INC. X X See Explanation Response
1415 RANCH ROAD 620 SOUTH, SUITE 201 P P
LAKEWAY, TX 78734




22NW Fund, LP

L2500 WY LIBAIEO See Explanation Response
SUITE 400 P P
SEATTLE, WA 98107
Signatures
/s/ Aron R. English 12/03/2021
ZSignature of Reporting Person Date
22NW Fund, LP; By: 22NW Fund GP, LLC; By: /s/ Aron R. English 12/03/2021
ZSignature of Reporting Person Date

Explanation of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This Form 4 is filed jointly by Aron R. English and 22NW Fund, LP (collectively, the "Reporting Persons"). Each of the Reporting Persons may be deemed to be a member
of a Section 13(d) group that collectively beneficially owns more than 10% of the Issuer's outstanding shares of Common Stock. Each of the Reporting Persons disclaims

(1) beneficial ownership of the securities of the Issuer owned directly by other members of the Section 13(d) group and this report shall not be deemed an admission that the
Reporting Persons are the beneficial owners of such securities for purposes of Section 16 or for any other purpose. Further, each of the Reporting Persons expressly disclaims
beneficial ownership of the securities reported herein except to the extent of his or its pecuniary interest therein.

(2) This transaction was executed in multiple trades at prices ranging from $4.50 to $6.00. The price above reflects the weighted average sale price.

3 Securities owned directly by 22NW Fund, LP. Mr. English, as the Manager of 22NW Fund GP, LLC, which is the General Partner of 22NW Fund, LP, may be deemed to
beneficially own the securities owned directly by 22NW Fund, LP.

(4 Securities owned directly by Pharma Investors, LLC. Mr. English, as the owner of Pharma Investors, LLC, may be deemed to beneficially own the securities owned directly
by Pharma Investors, LLC.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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